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HECOHDATION REQUESTED BY: B 7495877

PLAZA BANK
7460 W. IRVING PARK ROAD
NORRIDGE, iL 60634

WHEN RECORDED MAIL TO:
BLAZA BANK
7860 W. IRVING PARK ROAD

NORRIDGE, I 60634 . DEPT-Gi RECORDING ' $31.060%
SEND TAX NOTICES TO: . THIOI4 TRAN 3273 07/09/97 iS:07:00
GRAND MANOR BUILDERS, INC. ' N
5711 NORTF NOTTINGHAM' . 4708 3 TD %97 ~495B77

CHICAGO, iL o7631-3164

CRSRALE AIBENSEDSE ONLY
Thisfﬁss'irgnment of Rents preparid 3. PLAZ A BANK
7460 W, IRVING PARK ROAD

WORRIDGE, IL 60634 ATAE ' L
oy B o ‘ 7% 1 u .'.
ASSIGNMENT OF RENTS ' ” JC N

L5CH

THIS ASSIGNMENT OF RENTS IS DATED JUNE. :2? 1597, between GRAND MANCRH BUILDEHS INC., whose
address is, 5711 NORTH NOTI'INGHAM CHICAGO. L 60§31-3164 (referred to below as "Grantor"), and
PLAZA BANK whose address is 7460 w. IRVING ‘PARK Rdh. NORRIDGE, IL 69634 (referred to ‘below as

: "Lender")

ASSIGNMENT For valuable consideratton, Grantor assigns, graits 2 continuing securﬂy Interesl In and
_ conveys o Lender all of.Grantor's: right, Aile,. end interest in and 161} Rents from the following described
_ F’roperty Iocated in Cook County, State of lllinois:”

LOTS 16, 17 AND 18N BLOCK 3 OF FRANK A, ROCKHOLD'S SUBDIW(\I’)N IN THE NORTHWEST 14
- OF SECTION 5, TOWNSHIP 40 NORTH, RANGE 13, EAST OF THE THiHD.ZNINCIPAL MERIDIAN, IN
COGK COUNTY ILLINOIS

The Real Property or. its address is eommoniy known as 6338 West Raven, Chtr*egc. ' 60660. The Real
Property tax Identlficatfon number |s 13—05 107—020

DEFINITIONS The foIiowrng words shall have the foIIowmg meanings when used in this Asslgnmem Terms not -
otherwsse def.ned in thrs Assignment shail have the meanlngs attributed to such terms in the Uniform Commercial

: Code All references to dollar amounts shaI! mean amounts in Iawfuf money of the United States of Amerlca

'AssIgnmenI The word "Assrgnment" means thls Assignment of Rents between Grantor and Lender and
includes wnhout IImItatlon all asslgnmen:s and securny interest provusnons relating to the Rems

' Eveot of Default. . The words "Event of. Defau!:" 'mean and include wrthout Ilmltation any of the Events ‘of
Default set forth below in the sectson titled" "Everns of Default "

-‘_\..rentor The word “Grantor” means GRAND MANOFI BUILDEHS INC..

IndebIedness The word "Indebtedness rneans all’ prinpraI and rnterest payable under, the Note. and anyﬁ- ZE

: amounts expended.or; advanced by Lender to drscharge obquations of Grantor or expenses- mcurred by Lé der_-'.-; IO
10 enforce oblrgat:ons of Grantor under: thas Assrgnment. together with interest.on such amounts: as prowded P
IhIS Assrgnment In addmon fo the Note, the word' "Indebtedness“ includes all obligations; debts and’ Iiabllmes,';f
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- secured:

- affecting the Property,
and -on such canditions as Lender may deem appropriate. | .
Employ Agents. Lender .may:engage’ such_agent: or a%ents as Lender may deem appropriate, either in
L‘e%deq s:name-or in Grantor's name, 10 rent and manage the Property, including the collection and application
Of Rents. _ L R
Other:Acts. -Lender may do allsuch other things and acts with respect 10 the Property as:Lender may deem
aP_propr!ate»mcimay,,apt--_excluswely.‘and solely in' the place and stead of Grantor and to have.all of the powers
of Grantor for t"c:purposes stated above; - '

“No Requiremert:#a:Act. -Lender shall:not be. fé{?‘;ﬁred to.do-any of the .foregoihg acts or things, and.the fact
0

-_.that-l.‘enderﬁ shall:*av2- performed one or more of the foregoing acts or things &

. Shall:"av all not requife Lender 'to’do
any other specific -act v thing.” . - i

APPLICATION OF RENTS. -All c‘b_Sts?andexﬁenséé_iﬁc'urred'by._ Lender in connection with the Property shail be'for

Grantor's account and Lender raay pay; such costs and expenses from the Rents. Lender, in its sole discretion;

shalt:determine the applicatic.of-any.and .all Rems received by, it; however, any such Rents: received by:Lender. .
which:are not applied'to:such costr, aha expenses:shall be appiied io the Indebtédness. All expenditures:made. by
Lender under this. Assignment and rot reimbursed-from the Rents shall become a part“of. the indebtedness -
by:this. Assignment, and shall-ue payable on demand, with interest at the Note'rate from date of

expenditure uniil paid; ;. s o ] o o
FULL” PERFORMANCE: .1t Grantor.pays.al’ at the Indebtedness. when due- and otherwise. performs. all. the
obiigations imposed:- upon Grantor under this’ Avsignment, the Note, and the Related Documents, Lender shall

execute and deliver to:Grantora suitable satistari'ch of this Assignment and suitable statements of termipation of .
any: financing -statement .on file -e:vu.‘ean‘crn;g(;j -Lender’s-security interest in the  Rents and’ the Property. - -Any

termination. fee required:by. law: shait.be palc by. Grantor, if pefmitted. by applicable law, I, however, payment i5

_made by Grantor, whether voluntarlly'or otherwise, or oy guarantos or by any third party, on-the!Indebtedness and-
thereafter Lender:is forced to-remit’ the amount of that pament;,(a?, to ‘Grantor’s trustee. in bankruptcy or to any -
- Sim| SON: UK ) state: law ‘for the rellef-of ‘debtors,. (b}: by reason of -any-.
-judgment, decree or arder of any court: or adminisirative bod; paving jurisdiction over Lender:or “any ‘of Lender's
{J_r,o erty,:-or; (c):-be-freason;aof;iany;=‘settrementJor,;tc_ompromise 0! any claim made by :Lender with any: claimant
: .

similar: person: under- any- federal or. state bankruptcy: law or'law

ncluding; without Tlimitation: Grantor), the-Indebtedness shall be voieidered unpald for:the purpose of enforcement

Lease: the Property: : Lender may rent or lease.the whale or any part of the Property for siich term or terms

J
J LosnNo Ol " (Continued)
3. Maiptain the Properly. Lender. may. enter upon the Property to maintaipn the Property and keep the same i
A repalr; 10, pay-the costs thereof-and:of alf services of all. empioyees, including their equipment, and of alf
ot continuing costs and expenses of maintaining. the: Property in- proper repair-and condition, and also to pay alt -
i taxes, assessments and water utiiities, and the premiums on lire and other insurance effected by Lender on
i the Proneny, : - L o o
A -Compliance with Laws. Lender may do any and:all'things 1o execute and compiy with the laws of the State of
f HMinols and. also all:ather laws, rules; orders, ordinances and requirements of all other governmental agencies

v

26

%

..of this:Assignment and: this:Assignment shall continue to be ‘elfective 2i-shall be reinstated; as.the case may be, -

DEFAULT. - Each of:the following, at the option of .Lender, shall constitute an event of defalt ("Event of Default”)
~ - under this Assignment:. . - : S

W

- notwithstanding:any”cancellation:of this. Assignrment: or. of any-note ¢r. other instrument Orfaglr,eemeni'_ evidencing -
the: Indebtedness. and: the Property: will-continue,toisecure the amount repunt of:recovered to the H
- that‘amount never had-been originally received by-Lender,. and Grantor shia!! he bound by any judgment, decree,

order, settiement or compramise relating to the Indebtedness of to this Assigrinent.

_ EXPENDITURES BY:LENDER:. I Grantor fails to-comply with-any provision of this Assignment; or if any. action or
‘ gruceeding'isfcommenced;that ‘would: materially; affect Lender's interests in the °.‘opertz-.-;Lender-:on ‘Grantar’s
.o Anyamount that Lender -

ehalf: may, but-shall:not be required:to, take ‘any-action that-Lender.deems apﬁropriat_ A
expends:in- so doing:will: bear: Interest at'the rate provided for In the Note:{rom the daY incurred or paid: by Lender
1o the date of repayment by:Grantor, . All-such: expenses, at.L.ender's option, will. (a) bs pavable on demand, (b}

e same. extent as it

be added to-the:baiance, of the:Note:and: be apparticned among and be_.payab}le with: any-Jnstaliment paymens to. -

become:due: during’ eithet: (i) theiterm:of.any: applicable insurance policy-or . (i} the-remalnirg erm.of-the'Note, or

(c?*be reated. as-a balloon payment which will.be due and payable at the Note's maturity: - hic Assignment also -
vill-secure payment:of.these amounts, - The rights-provided for In this paragraph shall be:in .aodiion-fo-any:other. ~ . E
rsghts ‘orany. remedles to which' -Lender-may: be-entitied: on. account of the: default.  Any*such action: by Lender.- - .
&

all norbe'con'str[;‘gd@:as curing the default so.as to bar. Lender from any remedy that it otherwise would: have ~-

. Defauit on Indebtedness. Failure of Grantdr to make any payment when du on the Indebtedness.

‘Compliance -Defaull, - Fallure.of: Grantor:1o comply: with'.any other term; obligation, ‘covenant or cohdilion‘ o

corttained in this Assignment, the:Note or in any of the Related Documents.:

. UNOEEICIAL COPY
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Gefault, In Favor.of Third. Parties. . Shoilld Borrower. o any Grantor delault under.any ican; extension of .

- credit,-fsecuri,t{agrf.'ement;;ﬁmchase-a‘r sales.agreement, or any other agreement, in favor of any other. creditor.
N a

or person that:may: materi

_ : y'aaﬂeptj_agg%of:':Bbrrowerﬁs“'property or Borrower's or any.Grantor's ability.to. repay
the toans or:perform their réspective o '

igations under this Assignment or any of the: Related Documents,” -

' False Statements..- Any wairanty, representation or statement made or furnished to' Lender by or.onbehalt:

- Grantor under-this Assignment,” the ‘Note“ar.the. Related Documents Is false or misleadingin:
- respect, either now or.at the time made or furnished. _ ) Lo

Defective Collateratization. - This Assignmeni‘or any of the' Related ‘Dockiments ceases 1o be in fuﬂforce ‘and:

any: matef_ijal‘_i
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i  Loan No 1117021 (Continued)

CORPORATE ACKNOWLEDGMENT

STATE OF Wl wop i) ' )
. }ss
COUNTY OF Cow )

Dn this 27 day of Ve, 19 77, betore me, the undersigned Notary Public, -personally
appeared VITO 2. 1 DNTANA SR, DIRECTOR;. and: &RLENE Y. MONTANA, TREASURER of GRAHD MANCR
BUILDERS, INC., ‘ang; known to me 1o be authorized agems ‘of the corporation’ that executed the Asslgnment of.
Hents and acknowleugrd the Assignment to: be the free and voluntary act and deed af-the corporanon by -
uu'thonty rJf its’ Byiaws eiby resoluﬂon of its; board ot durectors for the uses and purposes therein’ mentipned, and’
on: oath s*ated that they are’ adthorized to execute this Assignment and in fact executed the Asmgnmem on behalf

’ {fﬁ_(_ Residing at ___ [ HrgAes (U polJ

tr

Notary Public in and for the State
o : ;Oh- uAL SEAL

My commission expires NDREA. _w >

NOTARY PUBLIC, -8
ATE ne|
MY ¢ OMMISBION EXPIES; (‘.Z:t‘!';‘g‘ls

-c-q;“

TRRAALD
LASER PRO Reg. U.S, Pat. & T.M. Off., Ver. 3.23 (c) 1997 CFi ProServices, inc. All rights reserved.
{!L—GM 1117021 LN CM ovL)
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