AR ACT

Ao

i UNOFFICIAL COPY

97495016

DEFT-GL RECORDING

NG00

Ted0L2 TRAN G871 02709797 15516200

AT
1 x !

2%
CO0K COUNTY RECORDER

WHEN RECORDED MAIL TO: 7T SPACE ABOVE FOR RECORDERS USE

MSN SV-70/ QOCUMENTCONTROLDEPT. | pranarad by: €, DAOUD

F.O. BOX 10e8) '
VAN NUYS, CALIFORNIA 7at0.0265 | AMERICA'S WHOLESALE LENDER

| 2843 WARRENVILLE ROAD, STE.150
LOAN #: 90321432

L i LISLE 1L,60832-
FSCROW/CLCSING #: 007668798 i

THIS MORTGAGE ("Security Instrument"} is gitenon June 24, 1997 . The mortgagor i
GALE BINION, AN UNMARRIED wWOMAN

{"Borrower"). This Sccurity Instrument is given 10

AMERICA’S WHOLESALE LENDER

which is organized and existing under the laws of  NEW YORK ,and whose address is

155 NORTH LAKE AVENUE, PASADENA, CA 91109

("Lender™), Borrower owes Londer the principal sum of

FIFTY TWO THOUSAND FIVE HUNDRED and 00/100

Dollrs (US. §  52,500,00 ) This debt is evidenced by Borrower's now detad e same date ns this Security
[nstrument ("Nox™), which provides for monthly payments, with the full debt, if nol ped carlior, duc and payable on
duly 1, 2027 . This Security Instrument securcs to Leonder: (8) the repaymunt ofahe debt evidenced by the
Noie, with imerest, snd all ronewals, exiensions and modificadons of the Note: () the payment of ali other sums, with inlerest,
advanced under parngraph 7 to protect the security of this Securily Instrument; and (¢} the performancy of Horrower’s covenants
and agreements under this Seeurity Insirument anif the Note. For tis purpose, Borrower docs hereby morigage, grant and convey
10 Lender the Tollowing described property locsted in - COOK County, [ilinois!

ILLINCIE - Singlo Family « Fannie Mas/Froddis Mao UNIFORM INSTRUMENT ‘ onm.m.g "8
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. LOAN #: 9032143
LOT 42 IN BLOCK 2 OF WEST ADJITION TO CHELTENHAM BEACH, BEING A
SUBDIVISION OF LOTS 134 TO 157 BOTH INCLUSIVE IN DIVISION 2 OF WESTFALL'S
SUROIVISION OF 208 ACRES HEING THE EAST 1/2 OF THE SQUTHWEST 1/4 AND THE
SOUTHEAST FRACTIONAL 1/4 OF SECTION 30, TOWNSHIP 38 NORTH, RANGE 15, EAST
OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

PIN #: 21-30-408-019-0000

Parcel ID#: 2100 408 019
which has the addressof 7818 S, ESCANABA ,CHICAGO
[Street, City]
IHinois 60649- ("U'roperty Address");
iZip Code|

TOGETHER WITH all the im:zavements now or hereafter erected on the property, and all easements, appurienances, and
Tixtures now or hereafter a part of the p:operty, Alt replacements and additions shall also be covered by this Sccurity Instrument,
All of the forcgoing is referred to in this Seeurity Instrument as the "Propeny.” _ S

BORROWER COVENANTS that Borrowzs iz lawfully seised of the estale hercby conveyed and has the right 10 morigage,
grant and convey Lthe Property and that the Prcperty is unencumbered, except for encumbrances of record. Borrower warrants and
will defend gencrafly the title to the Property against .l claims and demands, subject o any encumbrances of record..

THIS SECURITY INSTRUMENT combines urifo'm covenants for national use and non-uniform covenants with limited
variations by jurisdiction to constitute a uniform security..2ztrument covering real property., '

" UNIFORM COVENANTS, Borrower and Lender covenar:and agree as follows:
1. Payment of Principal and Interest; Prepayment an( Lat2 Charges.  Borrower shall prompuly pay when duc the
principal of and interest on the debt evidenced by the Note and ury prepayment and late charges dug under the Note, o

9, Funds for Taxes and Insurance, Subjcct to applicable lav or (0 & written waiver by Lender, Borrower shall pay 1o
Lender on the day monthly payments are due under the Note, until e Mote is paid in full, a sum (*Funds") for: (a) yearly taxes.
and asscssments which may atiain priority over this Security Instrument.as '« licn on the Property; (b) yearly leasehold payments
or ground rents on the Property, if any; (c) yearly hazard or property insuian.e premiums; (d) yearly fiood insurance premiums, if
any; {¢) yearly mortgage insurance premiums, if any; and (f) any Sums fayable &y Borrower Lo Lender, in accordance. with the
provisions of paragraph B, in licu of the payment of mortgage insurance prcmiuras, These ilems are called "Escrow Jwms.”
Lender may, ol any time, coltect and hold Funds in an amount not to exceed the miimuum amount a lender for a federally relaied
mortgage loan may requirc for Borrower's escrow account under the federal Real Esizie. Seilement Procedures Act of 1974 as
amended from time 1o time, 12 U.S.C. Section 2601 et seq. ("RESPA™), unless arother iy that applies to the Funds sets a lesser
amouni. If so, Lender may, at any time, collect and hold Funds in an amount not to exceed the lesser- amount. Lender may
estimate the amount of Funds due on the basis of current data and reasonabile estimates of expetditures of future Escrow Ilems or
otherwise in accordance with applicable lnw. . :

The Funds shall be held in an instimtion whose deposils are insured by a federal agency, instrumeralily, or entity (including
Lender, if Lender is such an institution) or in any Federal Home Loan Bank, Lender shall apply thecicids 1o pay the Escrow.
Tiems. Lender may not charge Borrower for holding and applying the Funds, annually analyzing the escio% account, or verifying
the Escrow Items, unless Lender pays Borrower interest on the Funds and applicable law permits-Lender t) miske such a charge.
However, Lender may require Bortower to pay a one-time charge for an independent real estate lax reporting service used by
Lender in connection with this loan, unless applicable Jaw provides otherwise. Unless an agrcement is made or applicable law
requires interest to be paid, Lender shall not be required 1o pay Borrower any interest or canings on the Funds, Borrower and.
Lender may agree in writing, however, that interest shall be paid on the Funds, Lender shall give (o Borrower, without charge, an
annual sccounting of the Funds, showing credits and debils o the Funds and the purpose for which each debit to the Funds was
made, The Funds are pledged as additional security for all sums securid by this Sceurity Instrument. L

If the Funds held by Lender oxceed the amounts permitied to be tield by applicable law, Lender shall account to Borrower for
the excess Funds in accordance with the requirements of applicable law, If the amount of the Funds held by Lender at any lime i3
not sufficient 1o pay the Escrow liems when duc, Lender may so notify Borrower in wrilintg, and, in such case Borrower shall pay
10 Lender the amount necessary to make up the deficiency. Borrower shall make up the deficiency in ro more than twelve: .
monthly payments, at Lender's sole discretion, ' : | S ST

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower any Funds.
held by Lender, If, under paragraph 21, Lender shall acquire or sell the Property, Lender, prior o the acquisition or sale of the .

jntuais:'g,é)_’,_ :
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: LOAN #: 9032143
Properly, shail apply any Funds held by Lender at the time of acquisition or sale as a credil against the sums sccured by this

Security Instrumont, .

+3, Applicatlon of Payments, Unless applicable law provides otherwise, all paymenis received by Lender under paragraphs
1 and 2 shall be applicd: first, to any prepayment cherges duc under the Note; sccond, to amounts payable under paragraph 2;
third, to interest due; fourth, to principal due; and last, to any late charges dug under the Note,

4, Charges; Liens, Borrower shail pay all taxes, assessments, charges, fincs and impositions attributable to the Property
which may attain priority over this Security Instrument, and leasehold payments or ground renis, if any. Borrower shall pay these”
obtigutions in the manner provided in puragraph 2, or if not paid in that manner, Borrower shall pay them on time dircetly 10 the
person owed payment. Borrower shall prompuly furnish 1o Lender all notices of amounts to be paid under this paragraph. If
Borrower makes these payments directly, Borrower shall prompily furnish to Lender receipts evidencing the payments.

Borrower shull promptly discharge any Jicn which has priority over this Sccurity Instrument unless Borrower: (a) agrecs in
writing (o the paymext of the obligation secured by the lien in a manner acceptable to Lender; (b) contesis in good faith the lien
by, or defends agates, enforcoment of the lien in, legal proccedings which in the Lender's opinion operate to prevent the
enforcement of the tied: a2 (c) secures from the holder of the lien an agreement satisfactory to Lender subordinating the lien to
this Sceurity Instrument, 3¢ Lender determines thal any part of the Property is subject lo a licn which may auain priorily over this
Security Instrament, Lencier-wzy give Borrower a notice identifying the lien. Borrower shall satisfy the lien or izke one or more
of the actions sct forth above withizi 10 days of the giving of notice,

5, Hazard or Property Insurzac:, Borrower shall keep the improvements now cxisting or herealter crected on the Property
insurcd against loss by fire, hazards included within the 1erm "extended coverage” and any other hazards, including floods or
flooding, for which Lender requires insu(ance, This insurance shall be maintained in the amounts and for the periods thut Lender
requires, The insurance carrier providing tne insurance shail be chosen by Borrower subject (o Lender's approval which shall not
be unrcasoninbly withheld. If Borrower fails 13 maintain coverage deseribed above, Lender may, at Lender's. option, obiain
coverage to protcet Lender's rights in the Proper.y in tecordance with paragraph 7, o

All insurance policies and renewals shall be accerishle lo Lender and shall include a-standard mortgage clause, Lender shall
have the right 1o hold the policics and renewals. If Lendsr requires, Borrower-shall promply give to Lender all receipts of paid
premiums and renewal notices, In the cvent of loss, Borrew . shalt give prompt notice to the insurance carrier and Lender, Loender
muy make proof of loss if not made.prompily by Borrower,

Unless Lender and Borrowar otherwise agree in writing, ‘nsurance proceeds shall be applied 1o resioration or repair of the
Property damaged, if the restoration or repair. is cconomically fearibli and Lender's sceurity is not lessened. If the restoration or
repair is not economically feasible or Lender's securily would be iersered, the insurance procceds shall be applied o the sums
securcd by this Security Instrument, whether or rot then due, with-ary cxcess paid o Borrower, If Borrower abandons. the
Property, or docs not answer within 30 days a notice from Lender that % iasurance carrier has offered to seulle a claim, then
Lender may colleet the insurance proceeds, Lender may use the proceeds 10 rorsir or resiore the Property or 1o pay sums securedl
by this Security Instrument, whether or not then due. The.30-day period will begin 'iicn the notice is given _—

Unless Lender and Borrower otherwise agree in writing, any application of pracceds to principal shall not extend or posipone
the due date of the monthly paymenls refcrred lo in paragraphs 1 and 2 or change the.amaunt of the paymenis, If under paragraph' -
21 the Property is acquired by Lender; Borrower's right (o any insurance policies and praceeds resulting from damage to the
Property prior to the acquisition shall pass to Lender to the exient of the sums sccured by ais Security Instrument immediately
prior (o the ncquisition, , ' .

6. Gccupancy, Preservation, Maintenance and Protection of the Property; Borrower's i .uan Application; Leasehokds,
Borrower shall occupy, establish, and use the Property as Borrower's principal residence within six!y duys after the exccution of
this Security Instrument and shall continug to occupy the Property as Borrower’s principal residence for ut-icast one year afier the
date of occupancy, unless Lender otherwise agrees in writing, which consent shall not be unreasorab’y withheld, or unless
exlenuating circurnstances exist which are beyond Borrower's control, Borrower shall not destroy, damage o anpair the Property,
allow the Property 1o deteriorale, or commit waste on the Property. Borrower shall be.in defaull if any foriciture action or
proceeding, whether civil or criminal, is begun tha in Lender's good faith judgment could result in forfeiture of the Property or
otherwise maierially impair the lien created by this Security Instrument or Lender’s security interest. Borrower may cure such a
default and reinstatc, as provided in paragraph 18, by causing the action or proceeding o be dismissed with a ruling thal, in
Lender's good faith determination, prechules forfeiture of the Borrower's interest in.the Property or other material impairment of -
the lien creatcd by this Security Instrument, or Lender's security inierest. Borrower shall also be in default if Borrower, during the
foan application process, gave materially false or inaccuraie information or stalcments 10 Lender (or failed to provide. Lender with
any material information) in connection with the loan evidenced by the Noie, including, but not limited to, representalions
congerning Borrower's accupancy of the Property as a principal residence. If this Security lnswrument is on a leasehold, Borrowes
shall comply with all the provisions of the lease, Tf Borrower acquires fec title to the Property, the leaschold and the fee tile shail
not merge unless Lender agrees to the merger in writing, ' ‘ - R

7. Protection of Lender’s Rights in the Property, 1f Borrower fails to 'fcrform the covenants and agreements coptained:in
this Security Instrument, .or there is & legal proceeding that may significantly affect Lender’s rights in the Property (suchasa
proceeding in bankrupicy, probaic, for condemnation.or forfeiture or to enforee laws or regulations), then Lender may do and pay -
for whatever is necessary o protect the value of the Property and Lender's rights in the Property. Lender’s actions may include

Iniﬂall:@"'a‘
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‘ paying any sums Secured by a lien which has priority over this Security Instrument, appcnrmg in court, paying reasonable
i attomeys’ fees and eniering on the Property to make repairs. -Aithough Lender may take action under this paragruph 7, Lender
9 docs.not have 1o do so,

i Any amounts disbuesed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this Security
{3 Insiwument. Unless Borrower and Lender agree o other terms of payment, these amounts shall bear interest from the date of
j disbursemest at the Note rate and shall be payable, with interest, upon notice from Lender (o Borrower requesting payment.

{w 8. Mortguge Insurance, If Lender required morigage insurance as o condition of making the loan securced by this Security

Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect, If, for any reason, the
mortgage insurance coverage required by Lender lapses or censes 1o be in elfect, Borrower shall pay the premiums required 10
obiain coverage substantially cquivatent to the morigage insurance proviously in offect, at a cost substantinfly cquivaient to the
cost to Borrower of the morigage insurance previously in effect, from an alicrnate mongage insurer approved by Lender. If
substantially cquivaleni mortgage insurance coverage is not available, Borrower shall pay to Lender cach monthi 4 sum cqual to
ane-twelfth of the yes ly morigage insucance premium being paid by Borrower when the insurance coverage lapsed or ceased o
he in effect, Lender will accept, use und rewin these paymenis as a joss reserve in lieu of mortgage insurance. Loss reserve
paymenis may no longer Lo requlred, at the option of Lender, il mortgage insurance caverage (in the amount and for the' period
that Lender requires) providey by an insurer upprovcd by Lender again hecomes available and is obtained. Borrowcr shall pay the
premivms rcqulrcd {0 mainiain rerigage insurance in offect, or 1o provide a loss reserve, until the requitement for morigage
insurance cnds in accordance with umy written agreement between Borrower and Leader or applicable law.

9. Inspection. Lender or ils-sgenl may make reasonable entries upon and inspections of the Property, Lender shall give
Borrower notice at the time af ar prior ¢ e inspection specifying reasonabie cause for the inspection,

10, Condemmation, The proceeds o1 any-award or claim for damages, direct o consequential, in connection with any
conticmnation or other laking of any part of the Property, or for conveyance in ticw of condemnatiun, are hercby assigned and
shall be paid 1o Lender.

In the cvent of a total wking of the Property, the proesds shall be upplm! (0 the sums secured by this Security Instrument,
whether or not then due, with any excess paid to Borrower, In the cvem of a partial wking of the Property in which the fair market
value of the Property immediately before the 1aking is equal to o greater than the amount of the sums secured by this Security
Instrument immediatly before the taking, unless Borrower ani’”Lander otherwise agree in wriling, e sums secored by this
Security Instrument shall be reduced by the amouns of the procecas mrltiplied by the following fraction: (a) the total amount of
the sums securcd immedintely before the taking, divided by (b) the fur market value of the Property immediately before the
tnking. Any balance shall be paid to Borrower. In the event of a partin! wk’sg of the Property in which the fair market value of the

o~
o

Properly immedialcly before the mkmg is loss than the amount of the-sums sccured immediately hefore the taking, unless «}
Borrower and Lender otherwise ngree in writing or unless applicable law otherw!sc pipvides, the proceeds shall be applicd to the - P
sums securcd by this Sccurity Insrrument whether or not the sums are then due. <)
Il the Property is abandancd by Borrower, or if, afier notice by Lender 10 Borrawe: i the condemnor offers to-make an A
award or sewle o claim for damages, Borrower fails 10 rcspond to Lender within 30 days ait.r the date the notice is given, Lender =
is suthorized to colleet and apply the proceeds, at its option, cither (o restoration or repair of th Property or to the sums secured )E;

by this Security Instrument, whether or net then due,

Unless Lender and Borrower otherwise agrec in writing, any applicatian of proceeds to principal-<hab ol exiend or postponc
the due daw of the monthly paymenis referred o in paragraphs 1 and 2 or change the amount of such payricr:s, .

11. Borrower Not Released; Forbearance By Lender Not a Waiver, Extension of the time for paymeat or modification
of amortization of the sums sccurcd by this Sceurity Instrument granted by Lender to liny SuCcessor in-interes. of Borrower shall
fiot operste to release the Ilablluy of the original Bortower or Borrower's successors in interest. Leader shall not be required 1o
commence proceedings against any successos in inierest or rofuse W exlend time for payment or otherwise modify amortization of
the sums sccured by this Sccurity Instrument by renson of any demand made by the original Borrower or Borrower’s successors'
in interest, Any forbearance by Lender in exercising any right or remedy shali not be a waiver of or prechide the exercise of any
right or remedy.

12, Successors and Assigns Bound; Joint and Several Llnbllity, Co-signers, The covenants and agreements of  this
Sccurity instument shall bind and benefit the successors and assigns of Lender and Borrower, subject to the provisions of -

- paragraph 17. Bomrower's covenants and agreements shall be joint and several. Any Borrawer who co-signs this Security
Instrument but does not exccute the Nole: (a) is co-signing this Sccurity Instrument only 10 mortgage, grant and convey. that.
Bortower's interest in the Property under the trms of this Security Instrument; (b} is not personally obligated (o pay the sums
securcd by this Security Instrament; and (c) agrees that Lender and any other Borrower may agree 1o exiend, modify, forbear or
make any accommogdations with regard to the lerms of this Secumy Instryment or the Note without that Borrower’s consen ;% 3
Inftlafs:
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' 13, Loan Charges. [[ the loan sccured by this Security Instrument is subject to a law which sets maximum loan charges,
and that law is finally interpreted so that the interest or other loan charges collected or to be collected in connection with the loan
exceed the permitted limits, then: (a) any such loan charge shall be reduced by the amount necessary o reduce the charge 10 the
permitted limit; and (b) any sums already collected from Borrower which exceeded permitted fimits will be refunded to Borrower.
Lender may choose to make this refund by reducing the principal owed under the Note or by making a direct payment 0
Borrower. If a refund reduces principal, the reduction will be treated as a partial prepayment without any prepayment charge
under the Note.

14, Notices. Any notice to Borrewer provided for in this Security Instrument shali be given by delivering it or by mailing it
by [irst class mail unless applicable law requires use of another method. The notice shall be direcied to the Property Address or
any other address Borrower designates by notice 1o Lender. Any notice 1o Lender shall be given by first class mail to Lender's
address stated hercin or any other address Lender designates by notice to Borrower, Any notice provided for in this Security
Instrument shall be d2emed 1o have been given to Borrower or Lender when given as provided in this paragraph, -

15, Governing i.2#; Severability, This Seccurity Instrament shall be governed by federal law and the law of the
jutisdiction in which-ne-Property is located. In the event that any provns:on or clause of this Security insirument or the Note
conflicls with applicable-v,-such conflict shall not affect other provmon‘; of this Security Instrument or the Note which can be
given cffect without the confiriing provision. To this end the provisions of this Security Instrument and the Note are declared to
be severable,

16, Borrower's Copy, Borrcwe. shall be given onc conformed copy of the Note and of this Securily Instrument,

17, Transfer of the Property ur a Beneficial Interest in Borrower,  1f all or any part of the Property or any interest in it is
sold or transferred (or if a beneficial inverssh@i Borrower is sold or transferred and Borrower is not a natural person) ‘without
Lender's prior wrillen consent, Lender may, at % aplion, require immediate paymcm in full of all sums secured by his Security
Instrument, However, this option shall not be cxercised by Lender if exercise is prohibited by federal law as of the date of this
Seccurity Instrument,

If Lender exercises this option, Lender shall give Lor.pwer notice of acecleration, The notice shall provide 4 period of not less
than 30 days from the date the notice is delivered or muiled within which Borrower must pay all sums secured by this Security
Instrumcnt, If Borrower fails to pay these sums prior to the c: piration of this period, Leader may invoke-any remedies permitted
by this Sccurity Instrument without further notice or demand on Brruwer,

18, Borrower’s Right to Reinstate, 1f Borrower meets certwn . conditions, Borrower shall have the right 1o have
enforcement of this Security Instrument discontinued at any time piier 1 the carlier of: () 5 days (or such other period as
applicablo law may specify for reinsiatement) before sate of the Property pursiant to any power of sale comained in this Security
Instrument; or (b) cntry of o judgment enforcing this Sceurity Instrument. Thuse corditions are that Borrower: () pays Lender all
sums which then would be due under this Security Instrument and the Note as if no_ucceleration had oceurred; (b) curcs any
defnult of any other covenanls or agwcmcnts (c) pays all cxpenses incurred in entorcing this Securuy Instrument, including, but(p
not limited to, reasonable attorneys' fees; and (d) takes such action ns Lender may reasonukiy mqmre to assure that the licn of thissJ
Sccurity Instrument, Lender's rights in the Property and Borrower's obligation 1o pay e sums secured by this. SccuritytF
Instrumont shall continuc unchanged. Upon reinstalement by Borrower, this Security Instrunieit and the- obligations secured
hereby shal) remain fully effective as if no acceleration had occurred, However, this right 1o reinstaie sia!l not apply in the case ofg
accelcration under paragraph 17, et

19, Sale of Note; Change of Loan Servicer, The Note or a partial interest in the Note (logethcr ‘with this Sccumym
Tnstrument) may be sold onc or more times without prior notice to Borrower, A sale may result in a change i the entity (known
as the “Loan Servicer") that collects monthly payments due under the Note and this Security Instrument. There taze may be one or
more changes of the Loan Servicer unreloted 10 a sule of the Note. If there is u change of the Loan Servicer, Borrower. will be
given writien notice of the change in accordance with paragraph 14 above and applicable law. The notice will state the name and
address of the new Loan Servicer and the address 1 which payments should be made, The notice will also contain any other
information required by applicable law,

20, Hezardons Substances. Borrower shall nol couse or permit the presence, use, disposal, storage, or release of any .
Huzardous Substances on or in the Property. Borrower shall not do, nor allow anyone clse (o do, anything affecting the Property.
that is in violation of any Environmental Law. The preceding two sentences shall not apply to the presence, use, of sloragc on the
Property of small quantities of Hazardous Substances thut are gencrally recognized 1o be upproprigte (o normal residentinl uses
and to maintenance of the Propcny

Rorrower shall promptly give Lender writien notice of any investigation, claim, demand, lawsuit or other action by any
governmental or regulatory agency or privaic party involving the Property and any Hazardous Substance or Environmenial Law

Inlﬂallﬁ&f.
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. LOAN #: 9032143
of ‘which Borrower has actual knowledge. If Borrower learns, or is notificd by any governmental or regulatory authority, that any
ramova! or other remediation of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take all
necessary remedial actions in accordance with Environmental Law,

As used in this paragraph 20, "Hazardous Substances” arc those subsiances defincd as toxic or hazardous substances by
Environmenial Law and the following substances: gasoline, Kerosene, other flammable or toxic peroleum products, toxic
pesticides and herbicides, volatile solvents, materials containing asbestos or. formaldehyde, and radioactive materials. As used in
this paragraph 20, "Environmental Law" means federal laws and taws of the jurisdiction where the Property is located that relate
(0 health, safety or environmental prolection,

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21, Acceleratior: Remedies, Lender shall give notice to Borrower prior 1o acceleration following Borrower’s breach of
any covenant c¢ agceement in this Security Instrument (but not prior to acceleration under paragraph 17 uniess.
applicable law provides atherwise), The notice shall spectly: (a) the default; (b} the action required to cure the default; (c)
& date, not less than 30-d=ys from the date the notice Is given to Borrower, by which the default must be cured; and (d)
that failure to cure thedefa:% on or before the date specified in the notice may result in acceleration of the sums secured
by this Security Instrument, foreclosure by judicial proceeding and sale of the Property, The notice shall further inform
Borrower of the right 1o reinsta*e 7iter acceleration and the right o assert in.the foreclosure proceeding the non-existence
of a default or any other defensc-ut Borrower to acceleration and foreclosure. If the default is not cured on or before the
date specified in the notice, Lender, 1t it>-option, may require immediate payment in full of alt sums secured by this
Security Instrument without further detaand-nd may foreclose this Security Instrument by judicial proceeding, Lender
shall be entitled to collect all expenses incuried in pursuing the remedies provided in this paragraph 21, including, but not
limited to, reasonable attorneys’ fees and costs ¢ th.)e evidence, ' "

. 22, Release.  Upon payment of all sums secured by [nis Security Instrument, Lender shall release this Security Instrument o N
Borrower, Botrower shall pay any recordation costs, Lender riay ¢harge Borrower a fec for releasing this Security Instrument, bul g
only if the fes is paid 1o a third party for services rendered and i ciinrging of the fee is permitted under applicable law.

23, Waiver of Homestead, Borrower waives all right of homesizad exemption in the Property.

N
: o)
24. Riders to this Security Instrument. If onc or more riders ars execuled by Borrower and recorded together with this jab
Sccurity Instrumient, the covenants and agreements of cach such rider shall b incorporated into and shall-amend and supplement G
the covenanls and agreements of this Security Instrument as if the rider(s) wai¢ a part of this Security Instrument,

[Check applicable box(es))
(X7 Adjustable Ratc Rider(s) (] Condominium Rider C 1 1-4 Family Rider
("] Graduated Payment Rider ] Planncd Unit Development Rider . _t Biweekly Payment Rider
[} Balloon Rider () Rate Inprovement Rider {1 fezond Home Rider
(] VA Rider (] Other(s) {specify]

tnmm;ﬁﬂj‘;

m-snuu (gsozi.01  CHL (10/86) Page ol Form 3014 9/90
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any rider(s) exccuted by Borrower and recorded with L.

LOAN {#: 9032143
"RY SIGNING BELOW, Borrower accepts andd agrees to the terms'and covenanis contained in this Security Insrument and in
Witnesscs:

(E;/Zé { 5,&;[/ ;

- L7 (2T (Sl
GALE BINION

-Borrower

{Seal)

-Borrower

(Seal)

-Borrower

(Scal)
-Borrower

STATE OF ILLINQIS, COOL County ss:
]» Fvenc;nz, t . U}'htium

4 Notary Public in and for said county and state do hercby certify that
é \L Bl nio ) U‘t\aL \LI' M.LUUC\iC,r(’_LtC- L VAT

, peazonally known 10 me 10 be the same person(s) whose name(s)
subscribed to the foregoing instrument, appeared before me this day in parson. and acknowledged that  <the
signed and delivered the said instrument s “Hhve v

frec and volummy act, for the uses and purposes therein set forth,
Gliven under my hand and official seal, this e dayof “Suns , 1997

C>a'£'_k!n1~7 ,.Ap L) hi\
Notary Public

91T0S6¥L6

My Commission Expircs:

NN ORI AP
' OFFICIAL SEAL .
FRANCINE E. WHALUM . &

% NOTARY PUBLIC STATE OF. ILLINDIS . s

2 MY COMMISSION.EXPIRES 3/31/2001 ¢

ROBLLLUULURCLULM LU,

m’-BH{IL) (95¢2.01  GHL (10/96) Pago7al?
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WHEN RECOPDED MAIL TO: SPACE ABOVE FOR RECORDERS USE
COUNTRYWIDE HOME' LOANS INC.,
MSN SV-79/COCUMENT
CONTROL DEPT. PARCEL 1D #:
P.0. BOX 10266 21 30 408 019
VAN NUYS, CA 91410-1266 Prepared by:
C. DAQUD
AMERICA'S WHOLESALE LENDER

LOAN #:9032143 2443 WARRENVILLE ROAD, STE.150
LIGLE IL

ESCROW/CLOSING #: £031n.
007668798

T-7FAMILY RIDER
Assignment of Rents

THIS 1-4 FAMILY RIDER is made this 24th day of June~ ., 1997 ,andis
incorporated into und shall be deemed to amend and supplement the +iortgage, Deed of Trust
or Security Deed (the "Security Instrument") of the same date given by the undersigned

MULTISTATE 1.4 FAMILY RIDERA -Fannle Mae/Freddie Mac Unitorm instrument Form 3170 (8/80)
Paget10l6
%-E'IU {9808} CHL (11/88)  vMP MORTGAGE FORMS . {800)521.7701
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LOAN #: 9032143

(the "Borrower") to secure Borrower's Note to
AMERICA'S WHOLESALE LENDER

(the "Londer") of the same date and covering the property described in the Security Instrument
and located at;

7818 S, LSCANABA

CHICAGD 1L, -50649-

{Propeny Address)

1-4 FAMILY COYENANTS, In addition to the covenants and agreements made in the
Security Instrument, Boitowsw and Lender further covenant and agree as follows:

A, ADDITIONAL PROPERTY SUBJECT TO THE SECURITY INSTRUMENT,
In addition to the Property descrilsec in the Security Instrument, the following items are added
to the Property description, and shall sso constitute the Property covered by the Security
Instrument: building materials, appliarces and goods of every nature whatsoever now or
hereafter located in, on, or used, or interded to be used in connection with the Property,
including, but not limited to, those for tnc Zurposes of supplying or distributing heating,
cooling, electricity, gas, water, air and lighy, rire prevention and extinguishing apparatus,
security and access control apparatus, plumbing, Yetn tubs, water heaters, water closets, sinks,
ranges, stoves, refrigerators, dishwashers, disposals. washers, dryers, awnings, storm windows,
storm doors, screens, blinds, shades, curtains and cvain rods, attached mirrors, cabinets,
panelling and attached floor coverings now or hereufter attiched to the Property, all of which,
including replacements and additions thereto, shail be deemice to be and remain a part of the
Property covered by the Security Instrument. All of the foregeing together with the Property
described in the Security Instrument (or the leasehold estate if the Sacurity Instrument is on a
leasehold) are referred to in this 1-4 Family Rider and the Securivy Instrument as the
"Property.”

B. USE OF PROPERTY; COMPLIANCE WITH LAW. Borrower shail not seek,
agree to or make & change in the use of the Property or its zoning classification, urivss Lender
has agreed in writing to the change. Borrower shall comply with all laws, ciinances,
regulations and requirements of any governmental body applicable to the Property.

Furm 3170 {9/90)

m-STU (1608} CHL. (11/98) Fage 2 ol § 'fnillalszgrﬁi
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LOAN #: 9032143

C. SUBORDINATE LIENS. Except as permitted by federal law, Borrower shall not
allow any lien inferior to the Security Instrument to be perfected against the Property without
Lender’s nrior written permission.

D. RENT LOSS INSURANCE. Borrower shall maintain insurance against rent loss in
addition to the other hazards for which insurance is required by Uniform Covenant 5.

E. "BORROVYER’S RIGHT TO REINSTATE" DELETED. Uniform Covenant 18 is
deleted.

F. BORROWER’S O’CUPANCY. Unless Lender and Borrower otherwise agree in
writing, the first sentence i Uriform Covenant 6 concerning Borrower’s occupancy of the
Property is deletad, Ali remaining covenants and agreements set forth in Uniform Covenarit 6
shall remain in effect.

G. ASSIGNMENT OF LEASKE, Upon Lender's request, Borrower shall assign to
Lender all leases of the Property and-all security deposits made in connection with leasés of
the Property. Upon the assignment, Lender shall-have the right to modify, extend or terminate
the existing leases and to execute new leases,-ir Lender's sole discretion. As used in this.
paragraph G, the word "lease" shall mean “sudlesss" if the Security Instrument is on a
leasehold.

H. ASSIGNMENT OF RENTS; APPOINTMENT OF RECEIVER; LENDER IN
POSSESSION. Borrower absolutely and unconditionally assigas and transfers to Lender all.
the rents and revenues ("Rents") of the Property, regardless of o whom. the Rents of the
Property are payable. Borrower authorizes'Lender or Lender’s agenté to collect the Rents, and
agrees that each tenant of the Property shall pay the Rents to Lender or Lender’s agents.
However, Borrower shall receive the Rents until (i) Lender has giver Berrower notice of
default pursuant to paragraph 21 of the Security Instrument and (ii) Lender nas ziven notice to
the tenant(s) that the Rents are to be paid to Lender or Lender’s agent. This assignment of
Rents constitutes an absolute assignment and not an assignment for additional security only.

If Lender gives notice of breach to Borrower: (i) all Rents received by Borrowershall be
held by Borrower as trustee for the benefit of Lender only, to be applied to the sums secured

Form 3170 {9/90)

@ 57U tosce) GHL (11/98) Pago 3016 Inlate:
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LOAN #: 9032143

by the Security Instrument; (ii) Lender shall be entitled to collect and receive all of the Rents
of the Property; (iii) Borrower agrees that each tenant of the Property shall pay all Rents due
and unppid to Lender or Lender’s agents upon Lender’s written demand to the tenant; (iv)
unless appiicable law provides otherwise, all Rents collected by Lender or Lender's agents.
shall be apriied first to the costs of taking control of and munaging the Property and
collecting tue Rents, including, but not limited to, attorneys’ fees, receiver's fees, premiums
on receiver’s bords, repuir and maintenance costs, insurance premiums, laxes, assessments
and other charges-ou ihe Property, and then to the sums secured by the Security Instrument;
(v) Lender, Lender’sagents or any judicially appointed receiver shall be liable to account for
only those Rents actoally-received; and (vi) Lender shall be entitled to have a receiver
nppointed to take possessici of and manage the Property and collect the Rents and profits
derived from the Property without any showing as to the inadequacy of the Property as
security.

lf}:he Rents of the Property ai=.at sufficient to cover the costs of taking contro] of and
managing the Property and of collectinp the Rents any funds expended by. Lender for such
purposes shall become indebtedness of Borrower to Lender secured by the Security Instrument
pursuant to Uniform Covenant 7.

Borrower represents and warrants that Borrover has not executed any prior assignment of
the Rents and has not and will not perform any ace that would prevent Lender from exercising
its rights under this paragraph. .

Lender, or Lender’s agents or & judicially appoicted receiver, shall not be required to
enter upon, take control of or maintain the Property beiore orafter giving notice of defanlt to -
Borrower. However, Lender, or Lender's agents or a judicially aspointed receiver, may do so
at any time when a default occurs. Any application of Rents <nall not cure or waive any
default or invalidate any other right or remedy of Lender. This assignment of Rents of the.
Property shall terminate when all the sums secured by the Security Instrument are paid in full,

I. CROSS-DEFAULT PROVISION. Borrower’s default or breach vnder any note or
agreement in which Lender has an interest shall be a breach under the Secuniy-insirument and
Lender may invoke any of the remedies permitied by the Security Instrument.

Form 3170,{8/90)
%-570 {9608} CHL {11/88) Pagedolh lnmn:szgér
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LOAN #: 9032143

BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions
contained in this {-4 Family Rider.

;£§%z6§¢23¢ﬁzk%<» GRS (Seal)
GALE BINION ~ Borrower

(Seal)

- Borrower

(Seal)

- Rorrower

(Seal)

- Borrower

@R 574 eos) CHL {11/98) Page 5o b Fam 3170 (8/90)
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WHEN RECO@DED MAIL TO: — | SPACE ABOVE FOR RECORDERS USE
COUNTRYRIDE HOMe LOANS INC.
MSN SV-79 /DGCUMENT
CONTROL DE=PT. PARCEL 1D #:
P.0. BOX 10266 21 30 408 019
VAN NUYS, CA 914100286 Prepared by:
C. DAGUD
AERTCA'S WHOLESALE LENDER
LOAN #:9032143 244EENARRENVILLE ROAD, STE.150°
ESCROW/CLOSING #: '5:5232- I

007668798

o

ADJUSTABLE RATERIDER
(LIBOR Index - Rate Caps)

THIS ADJUSTABLE RATE RIDER is made this 24th day of June ,1997
and is incorporated into and shall be deemed to amend and suppletiert the Mortgnge, Deed of

MULTISTATE ADJUSTABLE RATE RIDER . LIBOR INDEX - Single Famlly

51066746

Pagaiols gzg
% 78150 (9e10)  CHL (11/86).01  vMP Horigage Forma - (B00)621.7291 in™ale: 4
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LOAN #: 9032143

Trust or Security Deed (the "Security Instrument) of the same date given by the undersigned
(the "Borrower") to secure Borrower's Adjustable Rate Note (the "Note") to
AMERICA’S WHOLESALE LENDER

(the "Lende:") of the same date and covering the property deseribed in the Security Instrument
and located-ar
7818 S, €SLANABA
CHICAGO IL,-0C649-
(Property Address)

THE NCYE CONTAINS PROVISIONS ALLOWING FOR
CHANGES I THE INTEREST RATE AND THE MONTHLY
PAYMENT. THE - NOTE LIMITS THE AMOUNT THE
BORROWER'S INTEREST RATE CAN CHANGE AT ANY ONE
'll;l‘I\\ﬂYE AND THE MAYJMUM RATE THE BORROWER MUST

ADDITIONAL COVENANTS. In addition to the covenants and agreements made in the
Security Instrument, Borrower and Lender furtiier covenant and agree as follows:

A, INTEREST RATE AND MONTHLY PATYAENT CHANGES |

The Note provides for an initial interest rate of -~ 10., 250 %. The Note provides for
changes in the interest rate and the monthly payments, £ follows:
4, INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Dates

The interest rate I will pay may change on the first day of J:ly , 1999 ,and on
that day every sixth month thereafter. Each date on which my-1niwrest rate could change is
called a "Change Date.” '

(B) The Index _

Beginning with the first Change Date, my interest rate will be basedon an Index. The
"Index" is the average of interbank: offered rates for six-month U.S. dolisr-denominited
deposits in the London market ("LTBOR"), as published in The Wall Street- ysurnal. The
most recent Index figure available as of the date 45 days before each Change Catc is called
the "Current Index.” - :

If the Index is no longer available, the Note Holder will choose a new index that is based

upon comparable information, The Note Holder will give me notice of this choice.

% -7815U (arg;  CHL (11/86).01 Page 2ol 5 Initiais: “:’5_4_

COnY
BG - ARM Ridas
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LOAN #: 9032143

(C) Calenlation of Changes

Before each Change Date, the Note Holder will calculate my new interest rate by adding -
SIX 3 ONE-HALF percentage point(s) 500 %) to the Current
index. The Note Holder will then round the result of this addition to the neurest one-eighth of
one perceriage point (0.125%). Subject to the limits stated in Section 4(D) below, this
rounded anionit will be my new interest rate until the next Change Dute.

The Note Helder will then determine the amount of the monthly payment that would be
sufficient to repay ine. unpuid principal that 1 am expected to owe at the Change Date in full
on the Maturity Dute ot my new interest rate in substantinlly equal payments. The result of
this calculution will be the-new amount of my monthly payment,

(D) Limits on Interest daie Changes

The interest rate 1 am requized to pay at the first Change Date will not be greater than
11.750 % or less than  10..250 % . Thereafter, my interest rate will never be
increased or decreased on any single Change Date by more than
ONE & ONE-HALF percentage point(s) (1,500 %) from the rate of
interest I have been paying for the preceding six months, My interest rate will never be greater
than 17.250  %orlessthan 10,250 ' %,

(E) Effective Date of Changes

My new interest rate will become effective o exch Change Date, | will pay the amount of
my new monthly payment beginning on the first mop:hly payment date after the Change Date
until the amount of my monthly payment changes agar.

(F) Notice of Changes _

The Note Holder will deliver or mail to me a notice of wny changes in my interest rate and
the amount of my monthly payment before the effective datc o7 any change. The notice will
include information required by law to be given me and also the tiie and telephone number of
a person who will answer any question I may have regarding the nauce.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN
BORROWER

Uniform Covenant 17 of the Security Instrument is amended to read as fellovas: -

Transfer of the Property or a Beneficial Interest in Borrower. If all or.ary part of the
Property or any interest in it is sold or transferred (or if a beneficial interest in Bormwer is
sold or transferred and Bormrower is not a natural person) without Lender’s priov written

q 78150 (9e10y  CHL (11/86).01 Page 3ol 6 Infisls: @;

CONYV
QC - ARM Rider
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LOAN {: 9032143

consent, Lender may, at its option, require immediate payment in full of all sums secured by
this Security Instrument. However, this option shall not be exercised by Lender if exercise is
prohibitzd by federal law as of the date of this Security Instrument.

If Lenaer exercises the option to require immediate payment in full, Lender shall give
Borrower pziice of acceleration, The notice shall provide a period of not less than 30 days
from the dass<he notice is delivered or mailed within which Borrower must pay all sums
secured by tins-s'zcurity Instrument. If Borrower fails to pay these sums prior to the expiration -
of this period, Leariés may invoke any remedies permitted by this Security Instrument without
further notice or deruaid on Borrower.

91T0s6Vvio
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained
in this Adjustable Rate Rider.

(%[Z/} MJ’ @@7/ 7/ (Senl)

GALE BINION -Barrower

(Seal)

Borrower

(Seal)

<Borrownr

(Seal)

-Borrower

9310S6VvL6
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