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A o MORTGAGE 131-8704744-703

THIS MORTGAGE ("Sccurily Instrament”) is given on JUNE 19, 1997
The Mongagor is
ELIAS CASTRO AND MARIA DEL CARMEY %TLLEGAS, MARRIED TO EACH OTHER
E. MICAELA CASTRC, A SINGLE WOMAN

ATTGRNEY'S NATIONAL
("Borrower"), This Sccurity Instrument is given to TITLE NETWORK: INC.

MCA MORTGAGE CORPORATION

which is organized and existing under the laws of MICHIGAN ,and
whose address is 17 W 662 BUTTERFIELD RD #300
ORKBROOK TERRACE, IL 60181 ("Lender"). Borrawer owes Lender dv principal sum of
ONE HUNDRED FQURTEEN THOUSAND FIVE HUNDRED SEVENTY CONE AND NO/1f0
Dollars (US.$  114,571,00 )
This debt s evidenced by Bomower's note dated the same daic as this Sccurity Instrument ("Note"), which
provides for monthly payments, with:the full debt, if not paid carlicr, due and payable on JULY 1, 2027
. This Security Instrument sccures (o Lender: (a) the repayment of the debt evidenced by the
Note, with interest, and all renewals, extensions and modifications of the Note; (b) the payment of all other sums,
with interest, idvanced under paragraph 7 to prolect the security of this Sceurity Instrument; and {c) the performanice
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of Borrower's covenanis and agreements under this Security Instrument and the Note. For this purpose, Boirower
does hercby mortgage, grant and convey o the Lender the following described property located in
CQOOK, County, IHinois:
LOT 22 IN BLOCK 9 IN CRICAGO LAND INVESTMENT COMPANY’'S SUBDIVISION IN
THE NORTHEAST 1/4 OF SECTION 33, TOWNSHIP 40 NORTH, RANGE 13, EAST OF
THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS

P.I.N.%13-33-215-042

Parcol ID #:
which has the address of 2706N0ATH LEAMINGYON AVENUE, CHICAGO [Swreet, City],
Minais 60639 [Zip Code} ("Property Address");

TOGETHER WITH all the impiovements now or hereafter crecied on the properly, and all eascments,
appuricnances and fixtures now or herea’ter & part of the property. All replacements and additions shall aiso be
covered by this Security Instrument, All of thi forvgoing is referred to in this Securily Instrument as the "Property.”

BORROWER COVENANTS that Borrower ig«pwiully scized of the cstate hereby conveyed and has the right to
morigage, grant and convey the Property and that Gie Property is unencumbered, exceplt for encumbrances of record.
Borrower warranis and will defend generally the litle to/the Property against all cliims and demands, subject to any
encumbrances of record,

THIS SECURITY INSTRUMENT combines uniform ccvenants for national use and non-uniform covenanls
with limited variations by jurisdiction (o constitule o uniform sccurity jnst-ament covering real property,

Borrower and Lender covenant and agree as follows:
UNIFORM COVENANTS.

1. Puyment of Principal, Intevest and Lute Charge. Borrower shall poy swhen due the principal of, and
interest on, the debt evidenced by the Note and late charges due under the Note,

2, Monthly Payment of Taxes, Insurance und Other Charges. Borrower shadl include in each monthly
payment, together with the principal and interest as set forth in the Note and any late charges, = sum for (3) taxes and
specinl assessments levied or to be levied against the Property, (b) lcasehold payments cr_erer; ad rents on the
Property, and (c) premnums for insurance required under paragraph 4. In any year in which the' L sider must pey a
mortgage insurance premium to the Secretary of Housing and Urban Development (“Secretary”), of imiany year in
which such premium would have been required if Lender still held the Sccurity Instrument, cach montaly payment
shall also include cither: (i) a sum for the annual morigage insurance premium to be paid by Lender to the Secretary,
or (i) 2 monihly charge instead of a morigage insurance premium if this Security [nstrument is held by the Seerctary,
in a reasonable amount o be determined by the Secretary. Except for the monthly charge by the Secreiary, thess
iemg ase called “Bscrow Items" and the rums paid to Lender are calied "Escrow Funds.”

Lender may, at any time, collect und hold amounts for Escrow liems in an aggregate amount not to exceed the
maximum amount that may be required for Borrower's cscrow account under the Real Bsiate Settlement Procedures
Act of 1974, 12 US.C. Section 2601 er seq. and implementing regulations, 24 CFR Part 3500, as they may be
amended from ime to ime ("RESPA"), except that the cushion or reserve pcnmucd by RESPA for unnnuc:pawd'
disbursements or disbursements before the Borrower's payments are available in the account may not be bnsed on
amounts due for the morigage insurance premium, C V
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If the amounts held by Lender for Escrow ltems exceed the-amounts pclmlued to be held by. RESPA, Lander
shall account 10 Borrower for the excess funds as required by RESPA. IF the amounis of funds held by Lender at any
time are not sufficient to pay the Escrow Items when due, Lender may notify the Borrower and require Borrower o
make ug the shortage as permitied by RESPA, _

The Escrow Funda are pledged as additional security for all sums secured by this Sﬂcunty lnsirumcnl. If
Borrowst tenders (o Lender the full payment of ali such sums, Borrower's account shall be credited with the balance. ©
remaining for all installmen: items (a), (b), and (¢) and any morigage insurance premium installment that. l..endcr has.
not become obhgaled {o pay to the Sccretary, and Lender shall prompuy refund any excess fonds to Borrower
Immediately prior to a foreclosure sale of the Property or ils acquisiion by Lender, Borrower's account shall be
credited with any balance remaining for nll instaliments for items (u), (b), and (c). :

3. Appli<ution of Payments. All payments under paragraphs 1 and 2 shalt be applied by. Lender a8 follows

Fiesl, o tue mortgage insurance premnum to'be paid by Lender to the Secretary or 1o the monthly charge by the .
Sccretary instead o the monthly morigage insurance premium; _

dgeond, to any taxes, special assessments, leaschold payments or ground rents, and fire, flood and other hazard
insurance premiums, as roavired;

Third, to interest due unéor the Note;

Eourth, to amortization ‘of th= principal of the Note; and

Fifth, to late chasges due underthe Note.

4. Fire, Flood and Other Hazuerl Insurance, Borrower shall insure all improvemenis on the Property, whether
now in existence or subscquently erected, against any hezards, casualncs, ani contingencics, including fire, for which
Lender requires insurance. This insurance shall be maimained in the amounts and for the periods thar Lender
requires. Borrower shall also insure all improtements on the Property, whether now in existence or subscquenlly
crecled, against loss by foods 10 the extent requirud oy the Secretnry, All insurance shall be carried with companies
appmvcd by Lender. The insurance policies and any renewals shall be held by Lender and shall include loss payablc
clawses in favor of, and in a form acceptable to, Lender.

In the event of foss, Borrower shal) give Lender imnieiai: notice by mail. Lcndcr muy make ptoof of loss if not
made promptly by Borrower, Each insurnce company concerned s hereby authorized and directed to make paymem.'
for such loss direetly 1o Lender, instead of w0 Borrower and 1o Dander jointly, AHl or any part of the insurance
proceeds may be applied by Lender, at its option, cither (a) 10 the rédviction of the indebtedness. under the Note and
this Sccurity Instrument, first to any delinquent amounts spplied in o order.in paragraph 3, and then w prepayment
of principal, or (b) to Lhe restoration or repair of the damaged Propests, Auv appht.auon of the proceeds to the
principal shall not extend or posipone the due date of the monthly payments vo'ch are referred 1o in paragraph 2, or
change the amount of such payments, Any cxcess insurance proceeds over an aimorat required 1o pay all outsianding
indebtedness under the Note and this Security tnstrument shall be paid 1o the entity legar'y eatitled thereto.

In ths event of foreclosare of this Sccurity Instrument or other transfer of title 10 tha “ropcny that cxungutshcs
the indebtedness, all right, vitle and inmerest of Borrower in and 1o insurance policies in Zoice shall pass to the
purchascr,

5, Occupancy, Preservation, Maintenunce and Protection of the Property; Borrower’s Loen Application;
Lenseholds, Borrower shall occupy, establish, and use the Pmpen} us Borrower's principal resiceace within sixty
days alter the oxccution of this Security Instrumont (or within sixly days of a laer sale or transfer of e Property).
and shall continue to occupy the Property as Borrower's principal residence for at least one year after the date of
occupancy, uniess Lender delermines that requirement will couse undue hardship for Borrower, or unless extcnuating
circumstances exist which are beyond Bofrower's control. Borrower shail notify Lender of any extenuating
circumstances, Borrower shall not commit waste or destroy, damage or substantinily change the Property or allow the
Praperty lo deteriorate, reasonable wear and tear excepied, Lender may inspect the Property if the Property is vacant
or abandoned or the loan is in default. Lender may take reasonable action 10 protect and preserve such vacant or
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abandoned Property, Bormrower shall also be in default if Borrower, during the loan application process, gave
materially false or inaccurate information or stalements to Lender (or failed 10 provide Lender wilh any material
information) in connection with the loan evidenced by the Note, including, but not limited to, representations
concerning Borrower's occupancy of the Property as 4 principal residence, If this Security Instrument is on a
leaschold, Borrower shall comply with the provisions of the lease. If Borrower acquires fec title to the Property, the
leasehold and fee title shall nol be merged unless Lender agrees to the merger in writing,

6. Cundemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with
uny condemnation or other tnking of any pant of the Property, or for conveyance in place of condemnation, arc
hereby assigned and shall be paid to Lender o the exient of the full amount of the indebiedness that remains unpaid
under the Note and this Security Instrument. Lender shall apply such proceeds 1o the reduction of the indebtedness
under the Noie-and this Security Instrument, first to any delinquent amounts applied in the order provided in
paragroph 3, -and-hen lo prepayment of principal. Any application of the proceeds to the principal shall not extend or
pustpone the duc’dz:2 of the monthly paymenis, which are referred 10 in paragraph 2, or change the amount of such
payments.  Any excoss 'occeds over an amount required to pay all outstanding indebiedness under the Note and this
Sccurity Instrument snatt #c-naid to the entity legally entitled thereto,

7. Charges 1o Bo."v e and Protection of Lender's Rights in the Property Borrower shail pay all
governmenil or municipal ctarges, fines and impositions that arc not included in paragraph 2. Borrower shall pay
these obligations on time dirccuy to.the entity which is owed the payment. If failure 1o pay would adverscly affect
Lender's inferest in the Property, psa Lender's request Borrower shall promptly (urnish to Lender receipts
evidencing these paymenls.

IF Bocrower fails (0 muke these payments or the payments required by paragraph 2, or fails 1o perform any other
covenants and agreements contained in this Sxcvity Instrument, or there is a legal proceeding thal may significanily
affect Lender's rights in the Property (such as & riozeeding in bankrupicy, for condemnation or to enforce laws or
regulations), then Lender may do and pay whalgver is necessary 1o protect the value of the Property and-Lender's
rights in the Property, including payment of kixes, hazard insuinnce and other items mentioned in paragraph 2.

Any umounts disbursed by Lender under this paragroyn shall become an additional debt of Borrower and be
secured by this Sccurity Instrument. These amounts shall bee: interest from the dale of disbursement, at the Note
rale, and at the option of Lender, shall be immediately due and payelie

Borrower shall promptly discharge any lien which has prioritycover this Securily Instrament unlcss Borrower:
(a) agrees in writing 0 the payment of the obligation secured by e fien-in a manner acceplable to Lender: (b)
coniests in good faith the licn by, or defends against enforcement of the liew in, legal procecdings which in the
Lender's opinion operate 1o provent the enforcement of the lien; or (c) secrier from the holder of the lien an
agreement satisfactory to Lender subordinating the lien to this Security Instrumeni. i i <nder delermines that any part
of the Property is subject o & lien which may auain priority over this Security insiument, Leader may give
Borrower a notice identifying the lien, Borrower shall satisly the lien or take one or mare of the actions set fosth
above within 10 days of the giving of notice.

8. Fees, Lender may coliect fees and charges authorized by the Sceretary,

9. Grounds for Acceleration of Debt,

{n) Defuult. Lender may, except as limited by regulations issucd by the Sccrelary, in the casc of payment
defaults, require immediaie payment in full of all sums sccurcd by this Security Insirument if:
(i) Borrower defaults by failing to pay in full any monthly payment required by this Security fnstrument
prior (o0 or on the due date of the next monthly payment, or
(ii) Borrower defaulls by failing, for o period of thirty days, to perform any other obligations contained
in this Sccurity Instrument.
{h) Sale Without Credit Approval. Lenider shall, if permitted by applicable law (including Section 341(d)
of the Gamn-St. Germain Depository Instituions Act of 1982, 12 US.C. 1701j-3(d)) and with the prior
upproval of the Secretary, require immediate payment in full of all sums sccurcd by this Security Instrument
ift
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(i} All or part of the Property, or n beneficial interest in a trust owning all or part of the Property, is sold

or otherwise transferred (other than by devise or descent), and

(ii) The Property is not occupied by the purchaser or grantee as his or her principal residence, or the

purchaser or grantee does so occupy the Property but his or her credit has not been approved in

accordance with the requirements of the Secrelary,
{c) No Waiver. I circumstances occur that would permit Lender to require immediate payment in fuil, but
Lender does not require such pnyments, Lender does not waive its rights with respect to subsequent events, -
(d) Regulations of HUD Sccretary. In many circumsiances regulations issued by the Secretary will limit
Lender's rights, in the case of piyment defaults, o require immediate payment in full and foreclose if not
paid. This Security Instrument does not authorize acceleration or foreclosure if not permitted by regulations
of the Sacretary,
(e) durtguge Not Insured. Borrower agrees that if this Security Instrument and the Note are not determined
to be eligitic for insurance under the National Housing Act within 60 days from the date hereof, Lender
may, ot il-urdon, require immediale payment in full of all sums secured by this Security Instrument. A
written statenicit o any authorized agent of the Secretary dated subsequent to 60 days from the date hereof,
declining (o insure éys Security Instrument and the Note, shall be deemed conclusive proof of such
incligibility. Notwitistanding the foregoing, this oplion may not be excrcised by Lender when the
unavailability of insurance iz solely due to Lender's failure to remil a morigage insurance premium 1o the
Scerclary,

10. Reinstatement. Borrower has 3 night to be reinstated if Lender has required immediate payment in full
because of Borrower’s failure to pay an amount due under the Nole or this Sccurity Instrument. This right applies
cven after foreclosure procecdings are institetes. - To reinstate tho Sccurity Instrument, Borrower shall tender in a
lump sum all amouwms required (o bring Borrower’s-uccount current including, o the extent they are obligations of
Borrowor under this Security Instrument, foreclosure costs.and reasonable and customary attorneys” fees and expenses
properly associaled with the foreclosure proceeding. Ujon reinstatement by Borrower, this Security Instrument and
the obligations that it sccures shall remain in effect as i Lender had not required immediate payment in full,
However, Lender is not required to permit reinsiaicment it (i) Lender has accepted- reinstalement after the
commencement of forectosure proceedings within two years immediutely preceding the commencement of a cuerent
foreclosure proceeding, (ii) reinstatement will preclude foreclosure on. different grounds in the future, or (jii)
reinstatement will adversely atfect the priorily of the lien created by this Security Tnstrument.

11, Borrower Not Released; Forbearance By Lender Not a1 Waiver, Extension of the time of payment or
modification of amortization of the sums secured by this Security Instrument ¢7nied by Lender to any successor in
interest of Borrower shall nol operate (o release the liability of the original Burrowst or Borrower's successor in
interest. Lender shall not be required to commence proceedings against any successor in-interest or refuse to exiend
time for payment or otherwise modify amortization of the sums secured by this Security lostrument by reason of any.
demand made by the originai Borrower or Borrower's successors in interest. Any forbearance Gy Lender in exercising
any tight or remedy shall not be a waiver of or preclude the exercise of any right or remedy.

12, Successors and Assigns Bound; Joint and Several Liability; Co-Signers. The covenaris and agreements
of this Security Instrument shall bind and benefit the successors and assigns of Lender and Borrawe!, sohicct to the
provisions of paragraph 9(b), Borrower's covenants and agreements shall be joint and several, Any Bonower who
co-signs this Sccurity Instrument but docs not exccute the Note: () is co-signing this Security. Instrument only 10
mortgage, grant and convey thal Borrower's interest in the Property under the lerms of this Securily Instrument; (b)
is not personally obligated to pay the sums secured by this Securily Instrument; and (c) agrees that Lender and any
other Borrower may agree to extend, modify, forbear or make any accommodations with regard to'the terms of this
Security Instrument or the Note without that Borrower's consent,
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13. Notices. Any notice to Borrower provided for in this Sceurity Instrument shall be given by delivering it or
by mailing it by first class mail unless applicable law requires use of another method, The notice shall be direcied 1o
the Property Address or any other address Borrower designates by notice to Lender, Any notice to Lender shafl be
given by first class mail to Lender's address sinted herein or any address Lender designates by notice to Borrower,
Any notice provided for in this Sccurity Instrument shall be decmed 1o have been given to Borrower or Lender when
given as provided in this paragraph,

14. Governing Law; Severability. This Sccurity instrument shall be governed by Federal law and the law of
the jurisdiction in which the Property is located, In the event that any provision of clause of this Security Instrument
or the Note conflicts with applicable law, such conflict shall not affect other provisions of this Scumty Instrument or
the Note which can be given cffect without the conflicting provision. To this end the provisions of this Security
Instrumeni and %o Note are declared to be severable,

15, Bocrower’'s Copy. Borrower shall be given onc conformed copy of the Note and of this Secusity
Instrument,

16, Huzardous Schstunees. Borvower shall not cause or permit the presence, use, disposal, storage, or release
of any Huzardous Subsipzcs on or in the Property. Borrawer shall ot do, nor allow anyone clse 1o do, anything
affecting the Property thai io i violation of uny Environmenw! Law, The preceding two sentences shall not apply 1o
the presence, use, or storage on the Property of small quantities of Hazardous Substances thal are gencrally
recognized 10 be appropriate (W norme! residential uses and to maintcnance of the Propenty.

Borrower shall promptly give L2asr written notice of any investigation, claim, demand, lawsuit or other sction
by any governmental or regulatory agency u: private party involving the Property and any Hazardous Subsiance or
Environmental Law of which Borrower hus aotnal knowledge. 1€ Borrower tearns, or is notified by any govemmenial
or regulatory authorily, thal any removal or Gther remedintion of any Hazardous Substances affecting the Property is
necessary, Borrower shall promptly take ail necessory semedial actions in accordunce with Environmental Law.

As used in this paragraph 16, "Hazardous ‘Substances™ are those substances defined ns toxic or hazardous
substances by Environmentl Law and the following substances: gusoline, kesosene, other finmmabic or toxic
pewroloum products, toxic pesticides and herbicides, voladie solvents, materials containing asbestos or formaldehyde,
and radiouctive materials, As used in this paragraph 16, “Eovironmental Law" means federal laws and laws of the
Jurisdiction where the Property is located that relate to health, sateor ov environmental protection.

TR

NON-UNIFORM COYENANTS. Borrower and Lender further covenasi and agree as follows:

17. Assignment of Rents. Borrower unconditionally assigns and traisfers to Lender all the rents and revenues
of the Property. Borrower authorizes Lender or Lender's ngents to collect e rents and revenues and hereby diresis
cach tenant of the Property (o pay the rents to Lender or Lender's agems. [Jowcver, prior (o Lender's notico 1o
Borrower of Borcowar's breach of any covenant or agreement in the Security Instrzncat, Borrower shall collect and
receive all rents and revenues of the Property as trustee for the benefit of Lender and Bowrower, This assignment of
rents constitules an absolute assignment and not an assignment for additional security only,

If Lender gives notice of breach 1o Borrower: (a) all rents received by Borrower shal. be aeld by Borrower as
trustee for benelit of Lender only, to be applied to the sums secured by the Security Instrumeny; 0 Lender shall be
entitled to collect and receive all of the renis of the Property; and (c) cach {znant of the Property shiail pay all rents
due and unpaid to Lender or Londer's agent on Lender's written demand 1o the tenant.

Borrower has not execuled any prior assignment of the rents and has not and will not perform any nct that would
prevent Lender from exercising its rights under this paragraph 17,

Lender shall not be required to enter upen, take control of or maintain the Property before or after gwmg notice &0
of breach lo Borrower. Howaver, Lender or a judicially appointed receiver may do so al any time there is o breach, ‘Z}
Any application of rents shall not cure or waive any default or invalidate any other right or remedy of Lender, This Q::
assignment of rents of the Property shall terminate when the debt secured by the Security Instrument is paid in full: L,‘f

i

Lﬂ
Mdcy

%-AHIEL) 19608] Fage 6ol 8 E"‘C . It ? 4’(’{ é‘a

MFIL3212-12/96 1163015583




T e e e L 8 b e e £ e o, e o 4 B e P e Lot w2t s vl el S TGy SR AL - ey - e T T AR A b ey e

Rl DRt T T o




UNOFFICIAL COPY

18, Foreclosure Procedure, If Lender requires immediate payment in full under paragraph 9, Lender may
foreclose this Security Instrument by judicinl proceeding. Lender shall be entitled to collect all expenses
incurred in pursuing the remedies provided in this paragraph 18, induding, but not limited to, reasonable
attorneys’ fees and costs of titte evidence, _

If the Lender's interest in this Security Instrument is held by the Secretary and the Secretary requires
itmnediste payment in full under Paragraph 9, the Secretary may invoke the nonjudicial power of sale
provided in the Single Family Mortgage Foreclosure Act of 1994 {"Act") (12 U.8.C. 3751 er seq.) by requesting
a foreclosure commissioner designated under the Act to commence foreclosure and to sell the Property as
provided in the Act. Nothing in the preceding sentence shall deprive the Secretury of any rights otherwise
available to a Lender under this Paragraph 18 or applicable law,

19, Re*aase’ Upon payment of all sums secured by this Security Instrument, Lender shall release this Security
Instrument withrat charge to Borrower. Borrower shall pay any recordation costs,

20. Waiver of doreztend. Borrower waives all right of homesiead exemption in the Property.

21, Riders to this Securiey Instrument. If one or more riders are executed by Borrower and recorded together
with this Security Instrument, the coveuants of each such rider shafl be incorporated into and shall amend and
supplement the covenants amd agreemenis 2f this Security Instrument as if the rider(s) were a part of this Security
Instrument, {Check applicable box(es)]. .

Condominium Rider ) Growing Equity Rider L] other {specify)
_J Planned Unit Development Rider G.ouated Payment Rider

mdcy
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BY SIGNING BELOW, Borrower accepts and agrees (0 the terms contained in this Security Instrument and in
any rider(s) exccuted by Borrower and recorded with it,
Withesses:

5//2' f% (Scal)

ELIAS CASTRO

-Bomower

!
M&MQ&:HLJ&ZQA@___(S&&)
MARIA DEL CARMEW VILLEGAS

-Borrawer
~ G
& . f‘if ré e H ('7 ASTAQ
E. MICAELA CASTRO

(Seal)

-Borrower

{Scal) (Seal)

-Barrower -Borrower

~ASeal) (Seal)

Reoirwer -Borrower

AN K
STATE OF ILLINOIS, County ss:
I, *h e N DRFS TN » & Nolary Public in and for said county and state do hereby cenify
that .
[T4ins [RASTRD, Maers it CQarmaa bh‘-’d‘lﬁ'»&f

> E. P iesees Cas res

. personally known to me 10 be the sime pcrson(s) whose name(s)
subscribed to the foregoing instrument, appeared before me this day in person, and acknowledged Doat -
signed and deliverced the said instrument as ~sty  Iree and voluntary act, for the uses aré mirposes thercin
set forth, ‘
Given under my hand and official seal, this ! S day of :TLg N R ?‘}‘7

Ao, g —

Notary Public

My Commission Expires:

"OFFICIAL SEAL"

(’(t’f(ls‘t‘&'-’t’f’ﬁ'(L'((’\'(\‘s‘f\'((((t‘((((t‘g

Notary Public, State of Mlinois
My Commission Exp, 7/24/2000
RIS GO S S AR R A2 31

Phyllis Glowacki g
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