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MOHTGAGE ' 0970331684

THIS MORTGAGE (“Serdrity Instrument’) is given on. JUNE 27TH, 1597 . The martgagor is
DAVID-G JORDAN AND MAL'Y ELLEN JORDAN, HUSBAND AND WIFE

.("Borrower") This Secuntyinslrum snbis glven toMIDAMERICA FEDERAL SAVINGS BANK

wh[ch ts orgamzed and exisnng under the laws ¢f UNITED STATES OF AMERICA , and whose

‘ add rass is ~ 1823 CENTRE POINT CIRCLE, P, O. BOX 3142, NAPERVILLE, IL 60566- 7142

("Lender"). Borrower owes Lender the princlpal sum of
ONE HUNDRED TEN THOUSAND TWO HUNDRED FIFAY AND NO/100

Y

Dollars (US $ 110 250 oo )

for monthly. payments, with the full debt, it not pald earller, due-and payable on JULY -1, 2027

~ This® Security Instrument sesures to Lender: (a) the repayment o7 ¥'je debt evidenced by the Note, with intereet, and
- all renewals, extensions and modifications of the Note; (b} the pav'nent of all other sums; with:interest, advanced_ ‘

* This debt is evidenced by Borrower's note dated the same-uzie as this Securlty Instrument ("Nole"). which provides '

under paragraph 7 1o protect the security of this -Security Instrumerit; end (c} the performance of Borrnwer's__._
covenants and agreements under this Security instrument and the Note.- For this purpose, Borfower does- hereby,

Winols:

LOT '8 IN BLOCK 4 IN MIDLAND DEVELOPMENT COMPANY'S NORTHLAKE VILZAGE UNIT NO. 6 BEING
A STJBDIVI.L.-ION IN .THE SOUTHEAST 1/4 OF SECTION 31, TOWNSHIP 40 NORTE, RANGE 12, BAST -
oz=' THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

ATGF, INC
97496411

'P.I.N.#: 13314060080000

WhICh has the address of 47 FRANKLIN , NORTHLAKE - .. .

[Street) [City)

' .'l:finois- _' 60164 .

Zip Code] ("Property Address” 1N

ILL!NOIS Slngle Farnily Fannle MaeiFreddIe Mac UNIFORM iNSTHUMENT Form 3014 9/90 1041 1/95 page 1 of ?

. rnortgege gram and convey to Lender the following:described property localed i COOK County,-"
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7 A Charges, Liens. Borrower shati pay all taxes, assessments, charges, fines and tmposrtions attributable toa“ o
the Property which may: attain pnority over this Security instrument, and feasehold payments or ground rents, if; any. '
‘ Borrower shall pay these obttgatrons in the manner provided in paragraph 2, or if not pald in that manner, Borrower :
» shall pay them on time directly to the person owed payment. Borrower shall promptly furnish to Lender all notices of
¥ amounts to be paid under this paragraph.. it Borrower makes these payments directly, Borrower shall promptly furnish
it Lender receipts evrdencing the payments

Borrower shall promptly discharge any fien which has priority over this Security Instrument unless: Borrower. {a)
agrees in writing to the payment of the obligation ‘'secured by the lien in & manner acceptable to Lender; (b) contests
in good faith the lien by, or.defends’against snforcement. of the lien in, legal proceedings which in'the Lender's opmton,

" operate‘to- prevent the enfarcement of the lien; or (c) secures from the holder of the lien an agreement satisfactory to
Lender subordtnatmg the lien to this. Security Instrument. If Lender determines that any part of the Property is subject
~ to allen which may attain pnonty over this Security Instrument, Lender may give Borrower a notice identrfying the lien.
. Borrower shaii satisty the lien or take one or more of the actions set forth above within 10 days of the giving of notice

5; _ Hazard N Property Insurance. Borrower shalt keep the improvements now existing or hereatter erecttect on-
_ the Property insured_=gainst loss. by fire, hezards’ inciuded within the term “extended coverage" and any ‘'other’
_ hazards, including figads ar flaoding, for which the Lender requires insurance. This. insurance-shall be maintained'in -
the amounts and for the nariads that Lender requires The insurance carrier providing the insurance. shal) be chosen -
by Borrower subject to Lewoere approva! which shall.not by unreasonably withheld, ¥ Borrower falls to maintain
O coverage described above, Lende’ may, at Lender's option, abtain coverage to protect Lender's rights in.the’ Property
. in accordance with: paragraph 7.

N Atl insurenoe policres and I'BI"IBW::  snall be acceptebte to Lender and shall include a standard. mortgage clause.
Lerrder shall have the nght to hold the priicivs and renewals. If Lender requires, Borrower shall promptly give to
* Lender all recerpts of pald premiums and 1anewal notices. In the svent of Joss, Borrower shall give.prompt notice to
‘ "the insurence carrier and Lender Lender may ra"e proof of loss it not made promptly by Borrower

, Untess Lender and’ Borrower otherwise agree i writing, insurance proceeds shall be app!ied to restoretion or
‘repair. of the Property damaged if the restaration or, 7epelr is economically feasible and Lender's security: is not
lessened. - If the restoration or repair is not economicalb: feasible or Lender's security would:be lessened,” ‘the

, msurance proceeds shall.be appliedto the sums secured. b t*.rs Security Instrument, whether or-not then due, with

-.any. excess paid to Borrower If Borrower abandons the Pro ,.or daes not answer within 30 days a notice’ from‘

‘_.Lender that the. insurance -carrier has ‘offered to.settle a ciaim, wn%n Lender may collect the insurance proceeds
' Lender may use. the proceeds to repair or'restore:the. Property or ic pdy sums secured by this Securlty Instrument,
'-whether or niot then due. The 30 -day period will begrn when the notice is given. _

Uniess Lender and Borrower otherwise agree in writlng. any application ¢f proceeds to prtncrpat shall not extend
or postpone the due date of the monthly payments referred to in paragraphs-1.anr 2 or change. the- amount of the. - ¢
paymerits. -under paragraph 21.the Propetty i acquired by Lender, Borrower's 1ight to any insurance. pollcles and: .
.'proceeds resutting from. damages to the Property. ptior to the acquisition shall pass t Lender to the extent of the‘ SR
sums secured by this Security lnstrurnent immediately prior to the acquisition.

.8, Dceupancy, Preservatlon, Malntenance and Protection. of the Property; Borrowri'=, Loan Appttcatlon,f'. -
Leasehotds ‘Borrower shall. accupy, establish, and. use the Property as Borrower's principai. roeidence withinisixty . - -
 days after the execution ot this Security Instrument. and shall continue to occupy the Property as Ror'owers principel-‘_;ﬂ -
residence for at least one year after the date of occupancy, unless Lender otherwise agrees in writing, which consent:
-shall not be unreesonabiy withheld; ‘or unless. .extenuating circumstances exist which are beyond Borrowers oon rpnc
Borrower ‘shall not destray, damage of rmpair the Property, allow the Property to deteriorate, of commit Waste on the %
Property Borrower shall bé in default if ‘any forfeiture action or proceeding. whether civil or cnmtnal is. begun thet i i
Lender's good faith iudgement could. result-In forterture of the Property or otherwise materialy imparr the fien. created p..i.!}_"
- ky'this Seeurrty Instrument:or Lerrders -security interest. Borrower may cure such a default and’ reinstate. as provided‘? F -
in. paragraph 18, by. caustng the-action or proceedlng to be dismissed with -a ruling that, in ‘Lender's goodfaith " :
3 determination, precludes forfelture of the Borrower's: interest in the Property or. other material impairrnent of.the flen -
Lo :created by this Securtty |nstrument or.Lender's securtty Interest, Borrower shall also be.in‘default if Borrower. dunng
-the-loan application process, gave matenatty false or: inacourate information or statements to. Lender (or tailed o
- provrde Lender with-any matenal infarmation)’. in connection ‘with the loan evidenced by the Note, including, bt not -
' fittmrted to
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© " w3 Interest. -Lender shall not be required to commence proceedings against any successor in interest or refuse to extend

“% time for payment or otherwise modify amortization of the:sums secured by this Security Instrument by reasan of; any -
demand made by the original Borrower or Borrower's successors in interest, Any forbearance by Lender in exercising
any right or remedy shall not be a waiver of or preclude the exercise of any right or remedy.

e 12, Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and
14 agreements. of this Security. Instrument shall bind and benefit the successors and assigns of Lender.and Borrower,
-+ sublect to the provisions of paragraph 17. Borrower's covenants and agreements shak be joint and. several, Any.
qurqinge'r,:whp‘f(:q-__signst,jthis -Security Instrument but does not-execute the Note: (a) Is co-signing this Security .
Instrument only to mortgage, grant and convey that Borrowsr's interest in the Property under the terms of this Security
Instrument; (b) is not personally obligated to pay the sums secured by this Security Instrument; and (c) agroes that
Lendér.and any other Barrwer may agree-to-extend, modify, forbear or make any accommodations with regard't the:

i

"+~ terms ‘of this Security Instrument-or the Note without that Borrowes's consent,

- 13, Loan Chuiges, If the loan.secured by this Security Instrument is subject to law which sets maximum loan
charges, and that iz is finally-interpreted so that the interest or ather loan charges collected or to be. collected. in
cannection with the |uan, exceed the permitted-limits, then:. (a) any such loan charge shall be reduced. by the amount -
necessary to reduce (e sharge to the permitted Himit;. and (b) any sums already coflected from. Borrower which:.

- -exceeded -permitted limns il be- refunded to Borrower. Lender may choose to make this. refund by reducing the-
principal owed under the Ntz or oy making & direct payment to Borrower. If a refund reduces principal, the reduction
will be treated as a partial prepay.nant wihout any prepayment charge under the Note.

-7+ 14, Notices. Any notice to Boriower provided for in.this Secufity Instrument shall be giveri by delivering it or by
~ mailing # by first class mail unless applicabl. taw requires use of another methiod. The notice shall be, directed to the
- Propenty"Address or any,other address. Barrower designates by notic to Lendar. Any notice to Lender shall be given

by first class mail to Lender's addess stated herein or any ather address Lender desighates by notice to Barrower.
- Any notice provided for-in this-Security instrument shall be deemed to have been given ta Borrower or Lender when
given as provided in this paragraph. _ -

- 15 Governing Law; Severability, This Security lnstrument shall be governed by federaf law and the law of the
Jurisdiction in which the Property s located. in the event that ury provision or cause o this Securlty Instrument or.the .

Note conflicts with applicable law, such canflict shal notaffect o'ar provisions of this Security Instrument.or the Note:
which:can be-given effect without the contlicting provision. To this e the provisions of this Security Instrument and
the Note are declared 1o bé sevérable; -

16. Borrower's Copy. Borrower shall be given oné conformed copy of the Note and of this Security Instrument.

~17. Transfer of the Property or a. Beneficlal Interest in Borrower. "|( 2J or any part of the- Property or any.
interest In R sold or transferred {or if a beneficial interest In Borrower is sold or tfansferred and Bofrower snota ..
“natural person) withaut Lender's prior written consent, Lender may, at its option, requira immediate payment.in full of -
all sums. secured by this Security Instrument, However, this option shall not be exerciser by Lender it exercise. 5.

prohibited by federal law as of the date of this Security Instrument.

_ I Lender-exercises: this option, Lender shall give Borrower notice of acceleration, The.sictice shall provide a-
period of not less than-30 days from ‘the'date the notice is delivered or mailed within which fc (rower must pay.all.
sums secured by this Security instrument. it Borrower fails 1o pay these sums prior to the expiratiat of this period;
Lender may-invoke any remiedies permitted by this Seclirify Instrument without further notice or demand on Borrower. .
| - o | ”Hg74§@§ﬂ1 |
18.. Borrower's Right to Reinstate. [f Borrower meets certain conditions, Borrower shal) have the right fo Rave " ..,
enforsement of this Security Instrument discontinugd. at any time prior to the earlier of: {a) 5 days [of such-other .}
period as applicable faw may specify for rainstatement) before sale of the Property pursuant to any power of sale w».
~contalried fn this Security Instrument; or (b) eritry of a judgement enforeing this Security Instrument,: Those conditions=. %2 - -
are that Borrower; (a) pays. Lender all' sums which.then would be due under this Security Instrument and the Note as’ >y’
- if no acceleration had decurred; (b). cures any-dsfault’of any other covenants or agreements; (c}- pays all expenses
incurred in enforcing this Security Instrument, incluidig; but not limited to, reasonable attomeys! fees; and. (d) take.
*-such action as Lender may reasonably réquire ta assure that the lien of this Security Instrument, Lender's rights'in'the™ -
.- Property and ' : : ST
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Condominium Rider 1-4 Family Rider
Planned Unit Development Rider Biweekly Payment Rider
Rate Impfovemenl Rider Second Home Rider

Other(s) [specity)

o BY SiGNING g LOW onower accepts and agrees to the terms and covenants contained in this Secunty
: um B and in 2 er(s ecyted by Borrower and recorded with it,

‘J {Seal) (Seal)

_ -Borrower -Borrower

/W?M (T (Seal) {Seal)

- "MARY ELIPN JORDAN pRorTawer -Borrower
(Seal) (Seal)
-Borrower -Borrower

STATE ;E NOi J Lounty ss;
&Z%ZVB}/ , 8 Notary Public in and for'said county and state do hareby cerﬂfy

tha{ DAVID G JORDAN AND MARY ELLEN JORDAN RUSBAND AND WiF:

» personally known to me to be the'sume nersan(s) whose name{s)

. subscnbed to the foregoing mstrurnent appeared before me this day in person, and acknwlellgedthat = T he¥ ...
signed and delivered the sald mstrument as THEIR free angd-valuntary act, for ¥ie uses and purpeses”
thereip, B s . oo

e i A eRgea, i 37( — / oyl P77
. o LAy g /T, ;
My C%nmi T\Eﬂw §§Ie of inois u’{'}/ . .
R My Commission Expires 04!17!01 R Notary Public
LESL4500980000085 0008 -
| THIS INSTRUMENT WAS PREPARCD BY . WHEN RECORDED RETURN TO:. o

KENNETH, KOHANDA . MIDAMERICA FEDERAL SAVINGS BPNK e

- 1823 CENTRE POINT CIRCLE 1823 CENTRE POINT CIRCLE AL
P.C. BOX 3142 . P. Q. BOX 3142
NAP"RVILLE IL 60566- 1742 NAPERVILLE, || 60566-7142

- ;rC"'"
9(490411
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- information. The Note:Holder will give me notice. of this choice.

" MULTISTATE ADJUSTABLE RIDER - ARM 6.2 - Single Family - Fannla Mag Unitorm Insirament
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— [Space Above This Lina For Aecording Data)

ADJUSTABLE RATE RIDER
(1 Year Treasury Index - Rate Caps)

THIS ADJUSTABLE RATF PIDER is made this 27TH dayof guwe 1997, and is
mcorporated into and shall ba <zemed to amend and supplement the Mortgage, Deed of Trust or Security Deed- (the

- "Security: Instrument") of the same dite given by the undersigned (the “Borrawer) to secure Borrower’s Adjustable

Rate Note (the *Note®) to
MIDA%EKRTCA FEDERAL SAVINGS BANK
{the "Lender") of tp-same daie and covering the property described in the Secunty

Instrurnent and located at: 47 FRANKLIN, NORFHTAKE, ILLINOIS 60164
[F topertv. Address|

| THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE AND THE

" MONTHLY PAYMENT.  THE NOTE LIMITS THE AMOUNT THE BORROWER'S INTEREST RATE CAN
CHANGE ATANY ONE TIME AND THE MAXIMUM RATE TF BORROWER MUST PAY.

: _ﬂDDITIONAL CCVENANTS. in addition to the covenants -and agjreements made in the Secunty lnstrurnem

Bormwer and Lender further ecWenant and agree as follows

A, iNTEREST RATE' AND MONTHLY PAYMENT CHANGES

“The Note pmwdes for an initial interest rate of 7.375 %. The Note providzs for changes in th'e:intereef Lo
raie and the monthly paymenls. as follows: ' e

4 lNTEREST FIATE AND MONTHLY PAYMENT CHANGES

(A) Change Dates
The mtefest rate | will pay may change on the first day of JuLy 1sT . 2000, andon that day

' 12th month thereaﬂer Each date on which my interest rate could change Is called a "Change Date."

- (B} The Index

Beginmng with the first Change Date, my interest rate will be based on an Index. The *Index* is the: Weekly
average yleld on- United States Treasury securities adjusted to a constant malurity of 1 year, as:made_ avaiiable by

“the Fedéral Reserve. Beard “The most recent Index figure available as of the date 45 days before each’ Change Date ¢, .

Is called the "Current Index." _
-1 the Index is no. Ionger avaliable. the Note Holder will choose a new index which Is besed upon comparable ‘

o
e

4Q6411 2
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(C) Calculation of Changes

, Betore each Change Date, the Note Holder will calculate my new interest rate by addingTWO AND THREE
QUARTERS , percentage points {  2.750 %) to the Current Index. The Note Holder

- will then round the result of this addftion to the nearest one- -eighth of one percentage point (0.125%). Subject to the
limits steted in Sectlon 4(D) below. this rounded amount will be my new interest rate until the next Change Date.

The Note Holder will then determine the amount of the monthly payment that would be sufficient to rapay the
unpald prtnclpal that | am expected to owe at the Change Date in full on the maturity date at my new interest rate in
: substantlalty equal peyments The result of this calculation will be the new amount of my monthly payment.

(b)_" Limits on Interest Rate Changes

The interest rate | am required to pay at the first Change Date will not be greater than  9.375 % or less than
R ¥ ) - %, Thereafter, my interest rate will never be increased or decreased on any single
: Change Date by mui2 than two- percentage points (2.0%) from the rate of interest | have been paying for the
: preceding twalve molithe.. My interest rate will never be greater than  13.375 %, which is calied the "Maximum-
Rate",or less than ~ 7.375 %, which is called the "Minimum Rate",

(E) Eﬁecttve Date of Changer:

My new interest rate will become efertive on each Change Date, | will pay the amount of my new monthly
payment beglnnrng on the first monthly pavriont date after the Change Date until the amount of my monthly

. payment changes again.

{F) Notlce of Chenges

The Note Halder wiil delrver or mail to me a notice of any rhanges in my interest rate and the amount of my
| monthly payment before the effective date of any change. The nzise will include information required by law to be
glven ‘me and also the title and telephone number of a person wha wi answer any question | may have regarding

. the notice,

B TRANSFEFI OF THE PHOPERW OR A BENEFICIAL INTEREST IN BORAOWER

o Uniform Covenant 17 of the Security Instrument is amended to read as follows:

Transfer of the Property or a:Beneficial Interest in Borrower, If all or any part of e Property or any interest
- init ts sold or transferred: {or If a beneficial interest in Borrower is soid or transferred and Boirewer is not a natural.
: person) wathout Lender's prior written consent, Lender may, at its option; require immediate pevinant in full of all
sums' secured by this Security Instrument. Hawever, this option shall not be oxercised by Lende” #-exercise is
prohlbited by federal law gs of the date of this Security Instrument. Lender also shafl not exercise this zption if: (a)
Borrower causes to be submitted to Lender information required by Lender to evaluate the intended traiis’erce as if
_ anew loan were belng made to the transferae; and (b) Lender reasonably determines that Lender's securny/will not
be- Impaired by the loan assumption and that the risk of a breach of any covenant or agreement in this Security

. Instrument is acceptable to Lender.
- To the extent perrmtted by applicable law, Lender may charge a reasonable fee as a condition tc Lender‘s_
'consent fo the-loan assumption. Lender may also require the transferee to sign an assumptior agreement that is

: acceptable to Lender and that obligates the transferee to keep all the promises and agreements made in the Note
- and'in this Security Instrument. Borrower will continue to be obligated under the Note and this Security Instrument

; untess Lender réleases Borrower in writing.

S

{-;’.-’"_'5‘“‘17

T

s

o
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lf Lender exerc;ses the ophon to require immediaté payment in full, Lender shall glve Borrower nodce of._':_'
acceleraﬂon. The notice shall provide a period of not less than 30 days from the date the. notice-is delivered or-
malled wnhm which.Borrower must pay all sums secured by this Security Instrument. [f Borrower fails to pay these’

- sums prior to the: axplratnon of this period, Lender may invoke any remedies permitted by this Security Instrument
without Tuntker notice or demand on Borrower,

" BY SIGNING BELOW, Borrower accepls and agrees to the

o ontained in this Adjustable
~ Rate Rider, '

(Sea) . .
DAVID G JOHDAN V4 -Borrower

(Seah "

~Boriower

97495411

© MULTISTATE ADJUSTABLE RIDER  ARM 5-2 - Singla Famiy - Faniio Mas Uritorm lnstrument 1016Poge3otaions’ . .
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