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THIS MORTGAGE ("Security Instrumant”) is given on JULY 8, 1997 W . The martgagor is '

Dan Lustig, Unmarried 2 AM..R}GANT"LEOMW# {ﬂﬁé";/5

("Borrower”). This Security Instrument is given to Noui.uview Bank & Trust

which-is orgamze.d and existing under the laws of , and whose
: ddrcss is' 245 Waukegan Road, Northfield, IL 60033
("Lerans™), Borrower owes Lender the principal sum of
ONE RUNDRED SIXTY~FIVE THOUSAND AND NO/100
Dollars (US.$  165,000,00 )
Th:s debt is evidenced by Borrower's. note dated the same date as this Jecurity Instrument ("Note®), which provides
for monthly payments, thh Lhe full deb, if not paid earher, due and payable on ‘AueUST 1, 2002
This’ S;.cunty Instrument sct urcs to Lender: (a) the repayment of the debt evidenced oy rhc Note, with interest, and all
renewals, extensions. and midifications of the Note; (b) the payment of all other sums, vith interest, advanced under
paragmph 7 to protect the security of this Security Instrument; and (c) the performance of Barrower’s covenants and
agreements under this Sﬂcumy lnstrument and the Note.-For this purpose, Borrower does iiereliy mortgage, grant and
convilyto Lender the follawxng described: propprty located in  €cok County, Illlinois:
PARCEL Lo
UNIT ‘2605 IN . BARBDR HOUSE CONDOMINIUM, IN TEE EAST 1/2 OF THE SOUTHWEST 1/3
oF’ EECTION 21, TOWNSHIP 40 NORTH, RANGE 14.EAST OF THE THIRD PRINCIPAL
. HERIDIAN, TOGETHER WITE ITS UNDIVIDED PERCENTAGE INTEREST IN THE COMMON
ELEMENTS ,* 'ACCORDING TO THE 'DECLARATION OF CONDOMINIUM RECORDED MAY 11, 1976
AS. DOCUMENT 23481866, IN COOK COUNTY, ILLINOQIS.
‘,PERCEL -3 SR
ERSEMBNTS 'FOR' INGRESS AND EGRESS, RPPURTEHRNT TO PARCEL 1, AS CREATED BY

. DOCUMENT | RECORDED “SEPTEMBER 26, :1951. AS DOCUMENT 15173910 AS AMENDED BY
AN’ AGREEMENT RECORDED JULY 19, 1967 AS DOCUMENT 20201519, IN COOK COUNTY,

R e L sd-ole 1T

whlch has the address of 3200 N. Lakeshore Dr. #2605, Chicago [Srreet, City),
linois’ 60613 . . [Zip Code] ("Property Address");
ILUNOIS-SIngla Family-FNMAi FHLMC UNIFDRM INSTRUMENT
‘ : Form 3014 9/90
@ $A(IL) pxa VMP MORTGAGI: FORMS - (600}521:7291 Amended 5/91
“-3014 www . Disiibuted by Formalion Technologles, nc. (800) 87-3799
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TOGETHER WITH all the impravements now or hereafter erccted on the property, and all casements,
appurienances, and fixtures now or hereafter a part of the property. All replacements and additions shall also be covered by
this Sccunly Inistrument. All of the foregoing is referred to in this Security Instrument as the "Property.”

[ BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
: mortgage, grant’ and " convey the Property and that the Property is uncncumbered, except for encumbrances of record.
. Borrover, wazrants and will defend generally the title to the Property against all claims and demands, subject to any
o cncumbrances of record.
TI-_IIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction:to constitute a uniform security instrument covering real property.

UNIFORM LOVENANTS Borrower and Lender covenant and agree as follows:
1 _Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due the

c day r‘on{hly paymcnts are due under the Note, until the Note pa:d in full, a sum ("Funds") for: (a) yuarly
sessinente which may altain priority over this Security Instrument as a lien on Lhc Propcrly, (b) yearly leaschold
y gmund fents on the Property, if any; {c) yearly hazard or property insurance premiums; (d) yearly fload
remiuns, i._2av; (e), yearly morigage insurance premiums, if any; and (f) any sums payable by Borrower to
ccordance with e provisions of paragraph 8, in lieu of the payment of mortgage insurance premiums. These,
lled "Escrow Itere.! Lpder may, at any time, collect and hold Funds in an amount nol to exceed the maximum
nder for a federally reiaied morlgage loan may. requxrc for Borrower's escrow account under the federal Real
Jﬂemcnt Procedures Act «£1974 as amended from: time to time, 12 U.S.C. Section 2601 e seq. ("RESPA"), unless
w: that apphcs to the ands sete a lesser amount. If so, Lender may, at any time, collect and hold Funds in an
ot to'exceed the lesser amount. Zender may estimate the amount of Funds due op the basis of current data and
,.reasouable e,-.umatcs of expcndltures of futurc Estrow Items or otherwmc in accordance with applicable jaw..
p'“ ~The Funds shall be held~in-amimstitution-y Jhose Bepﬁs:ts ‘aie! insured’ by & federal agency, instrumentality, or entity
% (mc!ucimg Lender, if Lender is such an institution) 0. in ary Federal Home Loan Bank, Lender shail apply the Funds to pay
' the Escrow Itcms Lender may not charge Borrower for-holding and applying (he Funds, annually analyzing the escrow
account,\ ar. venfjnng the Escrow Items, unless Lender pay+ Dorrower inlerest on Lhe Funds aad applicable law permits
Lendcrito make such a chargc Howcver, Lender may require Borrower ta pay a one-lime charge for an independent reai
- gstate tax’ reportmg service used by Lender in connection with tais Iran, unless applicable law provides otherwise. Unless an_
agrccment is made or applicable law requires interest to be pand Terder shall not be required to pay Borrower any interest
cor aammgs ou the Funds. Borrower and Lender may agree in'writiog bowever, that interest shal] be paid on the Funds,’
 Lender ‘shall give to Botrower, without charge, an annual accounting of (. Funds, showing credits and debits to the Funds.
i andthe purpose- for which each debit to the Funds was made, The Fuuus are-pledged as additional security for all sums
roo sccured by'lhis Security Instrument.
- 1f the Funds held by Lender exceed the amounts permitted to be held by zgjlicable law, Lender shall account 1o
: BormWCr for the'excess Funds in accordance with the requirements of applicable iaw. if the amount of the Funds held by
LLnder at any time is nol sufﬁmcnt to pay the Escrow Items when due, Lender may s¢ iotily Borrower in writing, and, in
i such i wase, Borrower shall pay to Lender the amount necessary to make up the deficiency, Sorrower shall make up tlie'
g dt.ﬁcmncy in'na more than twelve monthly payments, at Lender’s sofe discretion,
' Upon paymént in “full of all sums secured by this Security Instrument, Lender shall prompilyvelund to Borrower any
Funds heid by Lender. If, under paragraph 21, Lender shall acquire or sell the Property, Lender, pae: 1 the acquisition or
sale of the Property, shall apply any Funds held by Leader at the time of acquisition or sale as a credit igainst the sums
. secured by this SccunWInstrument. ‘
3, Appfication of Payments. Unless applicable law provides otherwise, all payments received by Lender under
, pnragrapbs 1 and-2 shull be applied: first, to any prepayment charges duc under the Note; second, to amounts payable under
; .paragraph 2 third, to interest duc; fourth, to principal due; and last, to any late charges duc under the Note.
R Cbarges, Liens, Borrower shall pay all taxes, assessments, charges, fines and impositions attributable to the
o Pmparry which: may attain priority over this Secunty Instrument, and leasehold payments or ground rents, if any. Borrower
shall'pay these obhgaﬂons in the manner provided in paragraph 2, or.if not paid in that manner, Borrower shall pay them on
o time: dlrcctly to the person owed payment, Borrower shall pmmpdy furnish 1o Lender all nolices ol amounts to be piid-
. ‘under-‘this paragraph. If Burrower makes these payments directly, Borrawer shall promptly furnish to Lender reccipts
'c\ndeucmg the paymcnts
: Bnrrowcr shall promptly discharge any lien which has priority over this Security Instrument uniess Borrower: (2)
N agrecs in writing to the payment of the obligation secured by the lien in a manner acceptable to Lender; (b) contests in-
C - good fmth the lien by, or defends against enforcement of the lien in, Jegal proceedings which in the Lender's opinion.
" operate'to prevent the enforcement of the lien; or (¢) secures from the holder of the lien an agreement sausfactory to.
. Leider stbordinating the lien to this Security Instrument, If Lender determines that any part of the Property is subject to'a
 GR{L) (502) Form 3014 9/90
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hen wluch may attain priority over this Sccurity Instrument, Lender may give Borrower a notice tdcnnfymg the lien,

: Borrower shall sausfy the lien or take one or more of the actions set forth above within 10 ddys of the giving of nolice.

.5, Hazard -or Property Insurance; Borrower shall keep the improvements now c‘uslmg or hereafter erected o the
Propcrty insured against loss by firc, hazards included within the term "extended coverage" and any other hazards, including

 flonds or-flooding, for which Lender requires insurance, This insurance shall be maintained in the amounts and for the

pcnods that .Lender requires. The insurance carrier providing the insurance shali be chosen by Borrower subject to

~Lender’s approval which shall not be. unreasonably withheld. If Borrower fails 10 maintain coverage described above,

Lender i may, at Lendcr’s option, obtain coverage to protect Lender’s rights in the Property in accordance with paragraph 7.

All insurance ‘policics and renewals shall be acceptable to Lender and shail include a standard mortgoge clause.
Lender shall have the nght to hold the policies and renewals. If Lender requires, Borrower shall prompl]y give to Lender all
rece:pts of paid premiums and renewal notices, In ths event of loss, Borrower shall give prompt notice to the insurance
carsier and Lender, Lender may make proof of loss if not made promplly by Borrower,

- Unless Lender and Borrower otherwise agree in wntmg, insurance procecds shall be applied to restoration or repair of
the Propcrty damaged, if the restoration: or repair is economically feasible and Lender’s security is not lessened. If the
restoration’ or regair is not economically feasible or Lender's security would be lessencd, the insurance procceds shall be

.apphed to the sums .,ecured by this Security Instrument, whether or not then due, with any excess paxd to Borrower. If

Borrower abandons tl c "rapcrty, or does not answer within 30 days a notice from Lender that the insurance carrier has
offered:to settle a cIalm sheis 1ender may collect the insurance procceds, Lender may vse the proceeds to repair or restore
the. Property or.lo. pay sum- sceured by this Security Instrument, whether or not then due. The 30-day period will begin
when the notice is given,

- Unless Lender and Borrower dtherwise agree in wnung, any application of procecds to principal shall not extend or * |

postpnue the due date of the monthly pay neats referred to in paragraphs 1 and 2 or change the amount of the payments. I

under paragraph 21 the Propcrty is.acquised by Lender, Borrawer's right to any insurance policies and proceeds resulting
from damage to the' Propcrty prior to: the ac( msmon shall pass to Lender to the exient of the sums secured by this Security

Instrument immediately prior to the aquisition.
6. Occupancy, Preservation, Maintenance and Pritection of the Property; Borrower’s Loan Application; Leasebolds,
Borrower shall occupy, establish, .and use the Propciy as Borrower's principal residence within sixty days afler the

“eitecution of this. Secunty Instrument and shall continue t3 otsupy the Property as Borrower's principal residence for at

lcast ore year after-the date of occupancy, unless Lender otherwise agrees in writing, which consent shall not be
unrcasonnbly mthhcld or unless extenualing circumstances exist waich arc beyond Borrower’s control. Borrower shall nol

. dcstroy, damagc or impair the Pmperty, allow the Property to deluriorate, or commit waste on the Property. Borrawer shall

be in default if any lorfeiture action or procccdmg, whether civil or eriminal, is begun that in Lender’s good faith judgment
could: result in forfeiture of the Property or otherwise materially impaiz-iiie lien ereated by this Security Instrument or
Lcndcrs secunty interest, Borrower. ‘may. cure such a default and reinstate, as provided in paragraph 18, by causing the
action. or- procccdmg to be dismissed. with a ruling that, in Lender's good faith fétermination, precludes forfeiture of the

" Borrower’s interest in the Property or other material i impairment of the lien created by this Security Instrument or Lender’s
‘secunty interest, Borrower shall also be in default if Borrower, during the loan application process, gave maerially false or

inaccurate information r statements to Lender (or failed to provide Lender with any matcyial information) in connection
with the: ioan evidenced by the Note, mcludmg, but not timited to, representations concerning Borrower’s occupancy of the

: Propcrty as a principal residence. If this Security Instrument is on a leasehold, Borrower shall comp'y with all the provisions

of the lease. If Borrower acquires fec title to the Property, the leasehold and the fee title shall pol saerge unless Lender
agrces to the merger in writing,

-"7. Piotection of Lender’s Rights in the Property. Il Borrower fails to perform the covenants and agrecments contained
in this Security Instrument, or there is a legal proceeding that may significantly affect Lender's rights in the Property (such
asa procccdmg in bankruptcy, probate, for condemnation or forfeiture or to enforce laws or regulatlons), then Lender may

. do’ and | pay for whatever is ‘mecessary to protect the value of the Propcrty and Lender's rights in the Pmpcrty Lender’s
 actions may include paying: any sums secured by a lien which has priority over this Sccurity Instrument, appearing in court,
-~ paying reasonable- attorneys' fees and, entering on the Property to make repairs. Although Lender may take action under

- this paragraph 7 Lender daes not ‘have to do so:-

., ADY | amounts dlsbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this

- Secunty Instrumeat, Unless Borrower and Lender agree to other termas of payment, these amounts shall bear interest from
 the date of. chsburc.cmcnt at the Notg rate and shall be payable, with interest, upon notice from Lender to Borrower

requestinig payment. -

8. Mortgage Insuvance, If Lendcr rcquxrcd mortgage insurance as a condition of makmg the loan securad by this
Sccunty Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect. 1f, for any
reason, the mortgage insurance coverage required by Lender lapses or ceases to be in effeet, Borrower shall pay the
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iums; required to. obtain.coverage substantially equivalent to the mortgage insurance previously in effect, al a cost
substantially equivalent to the cost to Borrower of the mortgage insurance previously in effect, from an alfernate mortgage
insurer approved by Lender. If substantially equivalent morigage insurance coverage is not available, Borrower shall pay to
- Lender,each month a sum cqual to onc-twelfth of the yearly morlgage insurance premium being paid by Borrawer when the
* insuranee coverage lapsed or ceased to b in effect. Lender will accept, use and retain these payments as a loss reserve in
“licuof ‘martgage insurence.; Loss reserve payments may no longer be required, at the option of Lender, if mortgage
insuranice Coverage (in the amount and for the period that Lender requires) provided by an insurer approved by Lender '
- again: becomes available and is obtainéd, Borrower shall pay the premiums required to maintain mortgage insurance in
. cffect, or td provide a loss reserve, until the requirement for mortgage insurance ends in accordance with any written
- agreement between Borrower and Lender or applicable law.
* " 9; Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender shall
+ give Barrawer notice at the time of or prior t0 an inspection specifying reasonable cause for the inspection,
. 10, Condemnation, The proceeds of any award or claim for damages, direet or consequential, in connection with any
‘condeination or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby assigned

" and Shall be paid fo Laoder, .
., In' the ‘event of a toiai taking of the Property, the proceeds shall be applied to the sums secured by this Security
| Instrument; whether or not th<n. due, with any excess paid to Borrower. In the event of a partial taking of the Property in

which: the! fair market value =i th Property immediately before the taking is equal Lo or greater than the amount of the
 sums §ecired by this Security Tnstrinant immediately before the taking, unless Borrower and Lender otherwise agree in
* writing, the sums secured by this Seo:itv Instrument shall be reduced by the amount of the proceeds multiplied by the
¥ following fraction; (a) the total amount < the sums secured immediately before the taking, divided by (b) the fair market
¢ valve of the Property immediately before the taking. Any balanee shalf be paid to Borrower. In the event of a partial taking
of tlicjl?;pﬁfdrty in which the fair market value of the Property immediately before the taking is less than the amount of the

- sums secured immediately. before the taking, unles: Bor-ower and Lender otherwise agree in writing or unless applicable

" law otherwise provides, the proceeds shall be applied ty the sums secured by this Security Instrument whether or not the
-sumsare thenduel . : |
" 1f.the Property is abandoned by Borrower, or if, after siiice by Lender to Borrower that the condemnor offers to
make en‘award or seltle a claim for damages, Borrower fails Lo respand to Lender within. 30 days after the date the notice is
- given, Lender is authorized to collect and apply the proceeds, at its aption, cither to restoration or repair of the Property or
* to the sums secured by this Security Instrument, whether or not then du2
-Unless Lender and Borrawer otherwise agree in writing, any application of proceeds to principal shall not extend or
_postpone the'due date of the monthly payments referred Lo in paragraphs 1 and . oi” change the amount of such payments.
"+ .11, Borrower Not Released; Forbearance By Lender Not a Walver. Extension/nfihe time for payment or modification
of amortization of the sums secured by this Security Instrument granted by Lender to asy scecessor in interest of Borrower
shall not;operate to release the liability of the original Borrower or Borrower's successars ix interest, Lender shall not be
‘requiredito:commence proceedings against any successor in interest or refuse to extend (i, for payment or otherwise:
modify amortization of the sums secured by this Security Instrument by reason of any deciard made by the: original
Borrower or Borrower's successors i interest. Any forbearance by Lender in exercising any right 5r remedy shail not be a
waiver of or preclude the exercise of any right or remedy, .
" ‘12. Successors and Assigns Bound; Joint and Several Linbility; Co-signers. The covenants and agreen ents of this
Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject to thie ryrzions of
. parngraph’ 17. Borrower’s covenants and agreements shall be joint and scveral. Any Borrower who co-signs Ui Security
' Instrument but does not execute the Note: {a) is co-signing this Security Instrument only to mortgage, grant and coLvey that
Borrower’s interest in the Praperty under the terms of this Security Instrument; (b) is not personally obligated to pay.ise

. surms sécured by this Seeurity Instrument; and (c) agrees that Leader and any other Borrower may agree to extend, modify,
- forb make any accommodationt with regard to the tefms of this Security Instrument or the Note without that
Borrower's consent. "
. Loan Charges. If the |

~13. Loa oan secured by this Security Instrument is subject to a law which sets maximum loan charges,
and that jaw is finally interpreted so that the interest or other loan charges collected or to be collected in connection with
the loar.exceed the permisted limits, then: (a) any such loan charge shall be reduced by the amount necessary to reduce the.
charge'to the permitted limit; and (b) any sums already collected from Borrower which exceeded permitted limits will be.
refunded o Borrower, Lender may choosc to make this refund by reducing the principal owed under the Note or by making
a direct: payment (o Borrower, If a refund reduces principal, the reduction will be treated as a partial prepayment without
any prepayment charge under the Note. _ 7
- 14, Notices, Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by
mailing’it by:first class mail unless applicable law requires use of another method. The notice shall be directed to Lhe

. Property-Address or any other address Borrower designatcs by notice to Lender. Any notice to Lender shall be given by:.
L G 5R0L) s
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. prowded for in tliis Security Instrument shall be deemed to have been given to Borrower or Lender when given as provided

in this paragraph. -

- 15, Govemlng Luw; Severabllity. ‘This Secuniv Instrument shall be governed by federal law and the law of the

, junschctlon in which the Property is located, In the event that any prows:on or clause of this Security Instrument or the Nole

+ conflicts with applicable law, such.conflict shall not affect other prov:slous of this Security Instrument or the Note which can
be: given effect without the conflicting provision. To this end the provisions of this Security Instrument and the Note are
~declared to be severable;”

‘ " 16, Borrower’s Copy ‘Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Pwperty or g Beneficial In!erest in Borrower, I{ all or any part of the Property or any interest in it

s sold or. transferrcd (orifa bcncﬁmai interest in Borrowcr is sold or transferred and Borrower is rot a natural person)
withiout Lender’s prior written: consent, Lender may, at its option, require immediate payment in full of all sums securcd by
this Security Instrumc'xt However, th:s option shall not be exercised by Lender if exercise is prohibited by federal law as of
the date of this Secx r:ty Instrument.

, If Lender exescises this option, Lender shall gwe Borrower notice of acceleration, The notice shall provide a period of
not less than 30 days from the date the-notice is delivered or mailed within which Borrower must pay all sums secured by
this Security Instrumeat; I7 Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any
remedies pvrmilted by tai breirity Instrument without further notice or demand on Borrower.

' 18, Borrower’s i{ight {0 Keinstate. If Borrower meets cerlain conditions, Borrower shall have the right 10 have
enforcement of this Security Inst: uragnt discontinued at any lime prior ¢o the carlier of: (a) § days (or such other penod as
applicable law may speify for rs,.nstatemenl) before sale of the Property pursuant to any power of sale contained in this

 Security. Instrument; or (b entry of a judzcnt enforcing this Security Instrument, Those conditions are that Borrawer: (u)

- pays Lender all sums whmh then. would be due under this Security Instrument and the Note as if no acceleration had

ocourred; '(b) cures any default of any: other covenants or agreements; (c) pays all expenscs incurred in cnforcing this
Secunty Instrument, Aincluding, but not limited (to rensonuble attarneys’ fecs; and (d) takes such action as Lender may
reasonably require to assure that the lien of this' Seerrity Instrument, Lender’s rights in the Property and Borrower's
obligation to pay the sums secured by this Security Inso ument shall continue unchanged. Upon reinstatement by Barrower,
this Security Instrument and the. obhgatlons secured herel y shill remain fully effective as if no acceleration had occurred,

_However, this nght to reinstate shall not apply in.the case o aezeleration under pangraph 17,

19. Sale of Nate, Cliange of Loan Servicer. The Note 00 partial interest in the Note (together with this Security

‘ instrumcnt) may be sold onie or more times without prior notice 0. Sorrower, A sale may result in a change in the cntity
(known as the *Loan. Serwccr") that collects monthly payments due urde: she Note and this Security Instrument. There also

may-be one or more changes of the Loan Servicer unrelated to a sale of t=¢ Note, If there is a change of the Loan Servicer,

* Borrower will be given written notice of the changc in accordance with paragrapt 14 above and applicable law. The notice

- will state the ‘name- and: address of the new Loan Serviccr and the address to which payments should be made. ‘The notice
‘will also contain any ot.hf.r mformatmn tequired by apphcablc law.

.20, Hazardous Substances Borrower shall not cause or permit the presence, use; disposal, storage, or release of any
'Hazardow; Substances on or in the Property. Borrower shall not do, nor allow anyone else to do, anything affecting the
Property that is in violation 'of any Environmental Law. The preceding two seatences shall not apely 1o the presence, use, or

- storage on the Property of small. quantmea of Hazardous Substances that are generally reccgniz.d to be appropriate to
- normal residential uses-and to maintenance of the Property;
Borrower shall ‘promptly, give Lender written natice of any investigation, claim, demand, lawsuic o¢ sther action by any

L govemmemal or regulatory-agency or private party involving the Property and any Haf.ardous Substance ri Environmental

‘Law of which Borrower has. actual knowledge. If Borrower learns, or is natificd by any governmenial or regulalory
i authonty, that’ any remova] or other remediation of. ‘any Hazardous Substance affecting the Property is neceseary, Borrower

+ shall promptly take all necessary remedial actions in accordance with Environmental Lav,
- . Asused in this paragraph 20, "Hazardous Substances".are those substances defined as toxic or hazardous substunces hy
-‘Enwranmcntal Law and the follomng substances: gasoline, kerosene, other flammable or toxic petroleum products, tokic
pestlcldes and herbncndes, wvolatile solvents, materials containing asbestos or formaldchyde, and radioactive materials. As
used-in:this. paragraph 20, “Enmonmcntal Law" means federal laws and laws of the jurisdiction where the Property is
located that relate to hcalth safety or-environmental protection,

NON UNIFORM COVENANTS Borruwer and Lender further covenant and agree as follows:

. 21, Acceleration; Remedies. Lender shall give nofice to Borrower prior to acceleration following Borrower's breach

‘of- any covenant or agreement in this Security Instrument {but not prior to accelerntion under paragraph 17 unless

: @ -sn(u.) o502 Form 3014 9/90
IL3014 {4721 /55 PagsSold

ﬁrst class mail to Lender’s address stated herein or any other address Lender designates by notice to Borrower. Any natice




UNOFFICIAL COPY -

" applicable Jaw provides otherwise). The notice shalf specify: (u) the default; (b) the action required to cure the default;
(¢) o date; not less than 30 days from the date the notice s given-to Botrower, by which the default must be cured; and
(d) that failure to cure the default on or before the date specified in the notice may result in acceleration of the suos
secored by this Security Instrument, foreclosure by judicial proceéding and sale of the Property. The notice shall further
inform Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding the
‘non-existénice-of 8 default or any other defense of Borrower to acceleration nnd foreclosure. If the default is nat cured on
i - or.before the-date specified-in the notice, Lender, at its option, may require immediate payment in full of all sums
; _ secufed by:this Security Instrument without further demand and may foreclose this Security Instrument by judicial
&+ proceeding, Lender shall be entitled to collect all expenses incurred in-pursuing the remedies provided in this paragraph
' - .21, Including, bt not limited to, reasonable attorneys’ fees and costs of title evidence.

*. - 22 'Release. Upon payment of all sums. securcd by this Security Instrument, Lender shall release this Security

instrument without charge to Borrower, Borrower shall pay any recordation cosls.
. .o 23, Walver of Homestead. Borrower waives all right of homestead exemption in the Property,

a7 24.Riders (o s Security Instrument. If one or more riders arc executed by Borrower and recorded together with
. this Secufity Tostruniert, the covenants and agreements of cach such rider shall be incorporated into and shall amend and
. supplement the covenaurs and agreements of this Security Jostrument a5 if the rider(s) were a part of this Security
< Instrument.. " _

W E:[‘;-‘A’;_ijuiitablc_Ratc Rider’ Condominium Rider (%% 1.4 Family Rider

&:m“"‘ [:If-'q'ra_diiégcd Payment Rider [_] Planned Unit Development [ Biweekly Payment Rider
S S Balldon Rider L] Rider Rate Improvement Rider [ sccond Home Rider
r E.-.leA ﬂidcr ' ‘ N Other(s) [specify)
BY SIGNING BELOW,'. Borrower accepteend agrees [o (s nants contained in this Security

. _lnst_ram_ént-La'rg"d'ixi any rider(s) executed by Borrower2is recorded wi
Witnesses: | :
" - : Seal)

[/

Nrive #2605 -Borrower

n
1270 N. Lakeshore
Clitrage, IL 60613

l / (Seal)
~Borrower

: o (Seal) o (Seal)
-Borrower ~Borrower

. L 3
- STATE OF ILLINOIS, / County ss:
L {/, -LE/ (4 /%Wl-»{ , @ Notary Public in and for said county an< s'aie do hereby certify
that _ ' /ﬂ
BCMJLUS%/@ UNIGA
R , £, personally kiiown to me to be the same pcrsoWame(s)
. subscribed to the foregoing instrument, appeared,belore me this day in person, and acknowledged that

. signeddnd:delivered the said instrument as + . free and voluntary act, fof the uses and purposes the C%iu set forth.
" Given tinder my band and official seal, this gyl ; / 57

{

Notary Public

My Commisision EXDIrgS;. m~mmmmmmnnmnnanss
o WOEFICIAL SEAL"
C CAROLINE WILMOT
: NCTAGY FUBLIC, STATE OF iLLIKOIS
5 17 COMMISSIONERPIRES 3/29/48
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FANE E5-N1

1-4 FAMILY RIDER

Assignment of Rents

g
S i
et

Al

THIS 1-4 FAMILY RIDER is made this  8TH dayof JULY, 1997
and is mcorporated into and shall be deemed to amend and supplemcnl the Morlgage, Deed of Trust or
Security Deed (the “Security Instrument”) of the same date given by the undersigned (the “Borrower”} to
. secure Borzower's Note to  Northview Bank & Trust

A=

k)

Ay

. ‘ o (the “Lender”)
of the sume date and covering the Property described in the Security Instrument and located at:

3200 N. Lakeshore Dr. #2605
Chicago, IL 60613

{Property Address)

14 FAMILY COVEI\ AN TS. In addition to the covenants and agreements made in the Security Instrument,
Borrower and Lender furihe: covenant and agree as follows:

A ADDITIONAL PROPE \1¥ SUBJECT TO THE SECURITY INSTRUMENT, In addition to the Property
descnbccl in the Secunty Instruiagnt, the following items are added to the Property description, and shall also
canstitute the Property covered by the °=cunly Instrument: building materials, apphances and gonds of every
nature whatsocver DOW Or herﬂafter Incated in, on, or used, ‘or intended to be used in conneetion with the
Property,. mcludmg, ‘but not limited to, thos: for the purposes of supplying or dxsmbutmg heating, coofing,
clectricity, gas, water, air and light, fire prevertizn and extinguishing apparatus, sceurity and access control
. apparafus, plumbmg, bath tubs, water heaters, water closets, sinks, ranges, stoves, refrigerators, dishwashers,
disposals, washers, dryers, awnings, storm windows, slorm doors, screeus, blinds, shades, curtains and curtain
 rods; .attached’ mirrors, cabingts, panelling and- attached floor coverings now or hucaftcr attached to the
Property, all of which, including replacements and additivas (asreto, shull be deemed to be and remain a pert of
- the Property covered, by the Security Instrument. All of the-ioicpoing togcthcr with the Property described in
the Security ]ustrument (or the leasehold estate if the Security Irsisument is on a feasehold) are referred to in
‘ thls 1-4 ram&ly Rldcr and the Sncunty Instrument as the “Froperty”

USE OF PROPERTY- COMPLIANCE WITH LAW, Borrower shalinot seek, agree to or make a changg in
tb" use of the Property or its zoning classification, unless Lender has agreed inwriting to the change. Borrower
shall cumply with all Taws, ordinances, regulations and requirements of any govornriental body applicable to the
Preperty,

C. ‘,SUBORD[NAT‘E LIENS. Except as permitted by federal law, Borrower shall not allsw wny lien inferior to
~ the Security Instrument to bé perfected against the Property without Lender's prior written pormiission,

D. RENT LOSS- INSURANCE. Borrower shall maintain insurance against rent loss in addition-io the other
hazards for which insurance is required by Uniform Covenant 5,

E. “BORROWER’S RIGHT 'i‘O REINSTATE” DELETED. Uniform Covenant 18 is deleted.

F. - BORROWER’S OCCUPANCY Unless Lender and Borsower otherwise agree in writing, the first sentence
in Uniform Covenant; 6 conccmmg Borrower’s occupancy of the Property is deleted. All remaining covenants
and agwemcnts set forth in Umform ‘Covenant 6 shall remain in effect.

a G. ASSIGNMENT OF LEASES Upon Lender's. request, Borrower shall assign to Lender all Jeases of the
: Propcrty and all security dcposxts made in connection with leases of the Property. Upon the ass;g,nment Lender
shall have the right to modify, extend or terminate the existing leases and to execule new leases, in Lender's sole
discretion. As used in this paragraph G, the word “lease” shall mean "sublease” if the Security Tnstrument is cn

2 ]easehold

MUL’I'IS’I‘ATE 14 FAMILY RIDER -Fannie Mag/Freddie Mac Unlform Instrument Form 170 9/90
.57 VMP MORTGAGE FORMS - {312)200-8100 + {500)521-7201
% MOITO/- s Distribisted by FORMATION TECHNOLOGIES, INC. - (£00)937-270¢
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H, ASSIGNMENT OF RENTS APPOINTMENT OF RECEIVER; LENDER IN POSSESSION. Borrower
absolutely and. uncundltlonaﬂy asmgus and transfers to Lcndcr all the rents and revenues (“chts") of the

| Lender's. agents to Lollcct the Reats, and agrees that each tenant of the Propcxt}' shall pay ‘the Rents to Lender

or Lcnder s agents. However, Borrower shall receive the Rents uptil (i) Lender has. -given Borrower notice of
default pursuant to paragraph 21 of the Security Instrument and’ (if) Lender has given notice to the tenant(s)

* that.the Rents are to be paid to Lender or. Lender's ngent, This assignment of Rents constitutes an absolute

ass:gnment and rot an assignment for additional security only.
.- 1f Lender gives notice of breach to Borrower; (i) all Rents received by Borrower shall be held by Borrower

ffas trustec for the benefit of Lender only, to be applied to: the sums secured by the Security Instrument; (i)

Lendcr shall be entitled to collect and receive all of the Rents of the Property; (iii) Borrower agrees that cach-
tenant.of the Ps aperty shall pay all Rents due and unpaid to Lender or Lender’s agents upon Lender's written
demand to the tiuant; (iv) unless apphcabie faw provides otherwise, all Rents collected by Lender or Lender's

‘ 'agcnts shall be qppied first to the costs of taking control of and managmg the Property and coﬂcclmg the
- Rents, mc!udmg, but rot limited to, attorney's fees, receiver's fees, premiums on receiver’s bonds, repair and
~maintenance costs, insireace premiums, taxes, assessments and ather charges on the Property, and then to the

sums secured by the Sceurity Jnstrument; (v) Lender, Lender’s agents or any judicially appointed receiver shall

- be'liable to account for onlv kuse Rents actually received; and (vi) Lender shall be entitled to have a receiver
o N ‘appomtcd to take possession of unl manage the Property and collect the Rents and profits derived from the
*_Property withou! any showing as to 1ie inadequacy of the Property as security.

1f the Rents of the Property are (ot <ufficient (o cover the costs of taking control of and managing the

_ P‘r'operly and of collecting the Rents an y funds expended by Lender for such purposes shall become
mdchtcdncss of Borrower to Lender secured 7. tse Security Instrument pursuant 1o Uniform Covenant 7,

Borrower represents and warrants that Borréwer has not executed any prior assignment of the Rents and

. !ias oot and will not perform any act that would prevert Lender from exercising its rights under this paragraph,

~ Lender, or Lender’s agents or a judicially appo: inted rcccwer, sball not be reguired to enter upon, take

- contrul of or maintain the Property before or after giving notice of default to Borrower. However, Lender, or
- Lender’s agents ora Judmally appointed receiver, may do sG 2 22ty time when a defalt occurs. Any application

of Rents shall not cure or waive any default or invalidate any otb <t .;ght or remedy of Lender, This assignment

© of Renrs of the Property shall terminate when all the sums secureq by tie Security Instrument are paid in full.

L. CROSS-DEFAULT PROVISION. Borrower's default or breach under "ny note or agrecment in which

" Lender has an interest shall be a breach under the Security Instrument 4rd-Lender may invoke amy of the

remed:cs permltted by the Sceurity Instrument,

BY SIGNING BELOW, Borrawer accepts a ees (0 the terms and provisions contained in this 1-4

Dan Lustig - -Borrower

(Seal)

-Barrower

(Seal)

-Borrower

(Seal)

-Borrower

- @, rearme)uss Page 2 of 2 Farm 3170 9/90
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CONDOMINIUM RIDER

TH]S CONDOMINIUM RIDER is made this gy day of JULY, 1997
~ and is incorporated into and shall be deemed to amend and supplement the Mnrtg‘lgc Deed of Trust or Securily Decd
(the "Security Instrument*) of the sarme date given by the undersigned (the *Borrower") to secure Rorrower's Note 1o

Northview Bank & Trust

: , {the "Lender")
of the same date and covering the Property described in the Security Instrument and located at:

3200 N. Lakeshore Dr. #2605
Chicago, IL 60613

[Property Address]
The Property includes 7 unit in, together with an undivided interest in the common clements of, a condominium project
known as:

1 GTS96PLA

Birhor House Condominiums
[Nsme of Condominium Projeet]
(the "Condominium Project”). If thrs-owners association or other entity which acts for the Condominium Project (the
“"Owners Association”) holds title togreperty for the benelit or use of its members or shareholders, the Propesty also.,
includes Borrower’s mtcrcst in the Qwners Association and the uses, proceeds and benefits of Borrower’s interest.

_CONDOMINIUM' CGVENANTS In-addition to the covenants and agreements made in the Security Instrument, |
Borrower and lx:nder !’urthcr covcnam and agicras follows:

. A. Condominium Obligahom. Borrower shui’ perform all of Borrower’s obligations under the Condomxmum
Project’s Constituent. Docaments: The "Constituent Doramonts” are the: (i) Declaration or any other document which -
creates.the Condominium Project; (i) ‘by-laws; (iii) codc-of ~squlations; and (iv) other equivalent documents. Borrower ’
shall promptly pay, when due, all dues and assessments 1mpe~_r‘ pursuant to the Constituent Documents,

. B. Hazard Iasurance.. So long as the Owners Association raaintains, with a generally aceepted insurance carrier,
a mastcr or "blanket” policy on the Condominium Project which is umfactory 1o Lender and which provides insurance
coverage in the amotints, for the, pumds and against the hazards Lesdcr requires, including fire and hazards included
within the term extendcd covcragc, then; -
() Lender waives the prowsmn in Uniform Covenant 2 for the wupithly payment to Lender of the yearly
- preuuum instaliments for hazard i insurance on the Property; and
(i) Borrower's obllgdtxon under Uniform Covenant 5 to maintain hazard ingiranse coverage on the Property is
duemed satisficd to'the. extent. that, the required covcrage is provided by the Owners Association policy.
Borrower shall give Lender. prompt notice of any Japse in rcquxrcd hazard insurancc covaiage,
In the event of a distribution of hazard insurance proceeds in lieu of restoration or renair fullowing a loss to the
. Property, whether 1o the unit of to common elements, any procceds payable o Borrower are herely assigned and shall
;- bepaidto Lender for applzcanon to the sums sccured by the Seeurity Instrument, with any excess paid th Borrower.

- C. Public Liabi'ity lnsuranct. Borrower shall take such actions as may be reasonable to insure (ha. the Owners
Association maintains a publzc habnltty insurance puhcy acceptable in form, amount, and extent of coverage to Lender.

- D. Condemnatlon. The proccedq of any award or claim for damages, direct or conscquential, payable to Borrower
- i connection with any condemnation or other taking of all or any part of the Property, whether of the unit ar of the
- common elements; or for any. conveyance in lieu of condemnation, are hereby assigned and shall be paid to Lender.
‘Such procecds sha]l be applied by Lender to the sums secured by the Security Instrument as provided in Uniform
' Covcnam 0.

.-+ . E. Lender’s Prlnr Consent. Borrower shall not, except after notice to Lender and with Lender’s prior writien

N conscnt either partition or subdivide the Property or consent to:
(i) the abandoament or termination of the Condominium Projeet, except for abandenment or termination

requnred by law in the case of substantial destruction by fire or other casualty or in the case of a taking by condemnation
. or eminent domain; -
. MULTISTATF CONDOMIN]UM RII}FR-SmgIc Famﬂy-annie Mae/Freddie Mac UNIFORM INSFRUMENT Farm 3140 9/90

VMP MORTGAGE FORMS - £343)253:8100 - (800)521-7204
<] FM-‘NO (12435} Cisiribuied by FORMATION TECHNOLOGIES, INC, - (800)937-3708
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(n) any amendment to any provision of the Constituent Documents if the provision is for the express benefit of
Lender, ‘
(i) tcrmmat:oa of prafessional management and assumptmn of self-management of the Owners Association; or
... (v} anyaction which would have the effect of rendering the public liability insurance coverage maintained by the
. Owncrs Asscciation unacccptablb to Lender.
- F. Remedles, If Borrower does not pay condominium dues and assessments when due, then Lender may pay them.
Any amounts disbursed by. Lender under this paragraph F shali become additional debt of Borrower secured by the-
o .Secunty Instrument, Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest
< from the. date of disburscment at the Note rate and shall be payable, with interest, upon notice from Lender to

‘ Bnrrower requcstmg payment

o BY S[GNING 3EL OW, Borrower accepls and agrees to the terms and provisions contained in this Condominium
© Rider.”

.
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Loan #1120592

BALLOON RIDER

(CONDITIONAL RIGHT TO REFINANCE)

~ THIS BALLOON RIDER is made this ~ 8TH dayof JULY, 1997 ,

and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Deed

~to Secure Dbt (the “Security Instrument”) of the same date given by the undersigned (the “Borrower”) to
secure the Borrower’s Note o Northview Bank & Trust

Tely damin o F At

W

DR TEER LY A

(the "Lender") of the same date and covering the property described in the Security Instrument and located at:

3200 N. Lakeshore Dr, #2605
Chicage, IL 60513

[Propér!y Address)

- The interest rate st7icd on the Note is called the “Note Rate,” The date of the Note is called the “Note
- Date.” 1 understand the Lender may transfer the Note, Sccurity Instrument and this Rider, The Lender or
anyone who takes the Nute, th= Security Instrument and this Rider by transler and who is entitled to receive

~ payments under the Note is cilled Hie "Note Holder.”

CICIGELE

o

ADDITIONAL COYENANTS. In addition to the covenants and agreements in the Security Instrument, -
Borrower and Lender further covenant anl agree as follows (despite anything to the contrary contained in the .

Security Instrument or the Note):

-

[T N

1. CONDITIONAL RIGHT TO REFINANCE .
At.the maturity date of the Note and Security Inst=ument (the “Maturity Date™}, 1 will be able to obtaina -

new loan (“New Loan™) with'a new Maturity Date of " »UGUST 1, 2007 , and with
an interest rate equal to the “New Nole Rate” deternincd in accordance with Section 3 below if all the
conditions provided in Sections 2 and 5 below are met (he “Conditional Refinancing Option™). If those
conditions are not met, T understand that the Note Holder iz-tiider_no obligation to refinance or modify the
Note, or 1o extend the Maturity Date, and that I will have to vepay the inte from my own resources or find a
Iender willing to lend mie the money to repiy the Note,

2. CONDITIONS TO QPTION

_ If T want 1o exercise the Conditional Refinancing Option at maturity, cerlain Cunditions must be met as of
the Maturity Date, These conditions are: (1) I must still be the owner and occupzat of the property subject to
the Security Instrument (the “Property”); (2) I must be current in my monthly payments and cannot have been

. more than 30 days late on any of the 12 scheduled monthly payments immediately preceding the Maturity Date;
'(3) no lien against the Property.(except for taxes and special assessments not yet due and -peyable) other than
‘that of the Security Instrument may exist; (4) the New Note Rate cannot be more than 5 percentage points
ahove the Note Rate; and (5) I must make a written request to the Note Halder as provided in Seciien 5 below,

3, CALCULATING THE NEW NOTE RATE
The New Note Rate will be a fixed rate of interest cqual to the Federal National Mortgage Associalion’s
required net yield for 30-year fixed rate mortgages subject 10 a 60-day mandatory delivery commitment, plus

- MIJLTISTAT__E BALLOON RIDER - Single Famlly - Fannie Mae Unlform Instrument Form 3180 12/89
' ﬂo-ﬂﬂ VMP MORTGAGE FORMS « {313)283-B100 - (800)521.7201
FM3180 (8/9/2%) istributed by FORMATION TECHNOLOGIES, INC. + (800)037-2708
Pagaiof2




 UNOFFICIAL COPY *

one-half of one percentage point (0.5%), rounded to the nearest onc-cighth of one percentage point (0.125%)

(the *New Note Rate"). The requircd net yield shall be the applicable net yield in effect on the daie and time of

: - day Lhat the Note Holder receives notice of my election to exercise the Conditional Refinancing Option, If this
" required net yield is not available, the Note Holder will determine the New Note Rate by using comparable
- information, '

.. 4. CALCULATING THE NEW PAYMENT AMOUNT .

Provided the New Nete Rate as calculated in Section 3 above is not greater than 5 percentage points tbove

the Notc Rate and all other conditions required in Section 2 above are satisfied, the Note Holder will determine:
" the amount of the monthly payment that will be sufficient to repay in full (a) the unpaid principal, plus (b)

accrued but unpaid interest, plus (c) all olher sums I will owe under the Note and Security Instrument on the

| Maturity Date {assuming my monthly payments then are current, as required under Section. 2 above), over the

term of e New Note at the New Note Rate in equal monthiy payments, The result of this calculation will be

" the amount of ;ay new principal and intercst payment every month unti] the New Note is fully paid.

5 EXERCISING T/ CONDITIONAL REFINANCING OPTION

The Note Holdar#i!l notify me at least 60 calendar days in advance of the Maturity Date and advise me of

- the principal, accrued but-arpaid interest, and all other sums I am expected to owe on the Maturity Date. The

' Note Holder also will aavi-»-ne that I may exercise; the Conditional Refinancing Option if the conditions in
- Section' 2. above are met. The 2iate Holder will provide my payment record information, together with the

" name, title and address of the pess5a representing the Note Holder that I must notify in order to exercise the.

Cenditional Refinancing Option. 1f [ zcct the conditions of Section 2 above, I may exercise the Conditional

. Refinancing Option by notifying the Note Holder no later than 45 calendar days prior to the Maturity Date.

- The Note Holder wiil calculate the fixe¢ New Note Rale based upon the Federal National Mortgage
* Association’s applicable published requirer nat yield in effect on the date and time of day notification'is

. received by the Note Holder and as calculated #4 Scetion 3 above, I will then have 30 calendar days to provide

the Noté Holder with acceptable proof of my r:quir~d ownership, occupancy and properly lien status, Before

. the Maturity Date the Note Holder will advise me Of th: new interest rate (the New Note Rate), new monthly

pryment amount and a date, time and place at which T riust appear to sign any documents required to complete

. the required refinancing. I understand the Note Holdei-«/ii charge me a $250.00 provessing fee and the costs

associated with updating the title policy, if any.

'BY SIGNING' BELOW, Borrower accepts and agrees wo/the terms and covenants contained in this

" Balloon Rider.

ral

; 7)&&@2 X (Seal)

o Lef
Lustig” / -Bostower

(Seal)

-Borrower

(Seal)

-Borrower

(Scal)

-Borrower

[Sign Original Oniy}

o) 872
. ®FM31B0 (e/o/es) Page 202 Form 3180 12/89




