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wiDRTGAGE .

THIS MORTGAGE IS DATED JUNE 18, 1987, helween Stlandard Bank and Trust Company, as Trustee, U/T/A

dated 10/10/89 and known as Trus! #¥12357, whose ganress is 7800 W. 95th Street, Hickory Hille, Il 60457

{referred to below a3 "Graator”); and Standard Bank and Trust Company, whose sddress is 2400 West 95th
Street, Evergreen Park, IL 60805 (referred to below as "Lenuer’}
GRANT OF MORTGAGE. For valuable consideration, Grantor not personally but as Truslee under the
provisions of 8 deed or deeds in trust duly recorded and delivered t> Giantor pursuant to a Trust Agreement
dated Oclober 10, 1989 and known as #12357, morigages and conveys ‘o Lender all of Grantor's right, title,
angd mierast in and 10 the following described real property, together with gl existing or subsequently erected or
atixed buildings, improvements and fixtures; all easements, rights of way, anu appurterances, all water, water
nights, watercourses and ditch rights {including stock in ulilities with ditch or irrigaticn rights); and all other rights,
royaities, and profits relating to the real property, including without imitation all minerais; i, gas, peoihermal and
similar matters located in Cook County, State of Hiinois (the "Real Property”):
LOT 15 IN BLOCK 3 IN HOMESTEAD ADDITION TO WASHINGTON HEIGHTS SUEDIVISION IN THE NE
1/4 QF SECTION 11, TOWNSHIP 37 NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN,
IN COOK COUNTY, ILLINOIS
The Real Pruperly or 16 address is commonly known as 3219 W. 87th Sireel, Evergreen Park, IL 60805, The
Real Property tax identification number is 24-11-208-015,
Grantor presently assigns to Lender alt of Grantor's right. title. and interest in and to all leases of the Property and
all Rents from the Property. In addition, Grantor grants to Lender a Uniform Commercial Code security interest in
the Personal Property and Rents.
DEFINITIONS. The following words shall have the foltowing meanings when used in this Monigage. Terms not

otherwise defined in this Mortgage shall have the meanings attributad to such terms in the Uniform Commerciat
Code Al references 10 doliar amounis shall mean amounts in tawful money of the Uniled States of America.

Borrower. The word "Borower” means each and every person or entity signing the Note, including without
hrmitation Robert V. Gine and Nancy L. Gino.
Credit Agreement. The words "Credit Agreement” mean the revolving line of credit agreement dated June 18,
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1807, between Lender and Borrower with 8 credit limit of $85,000.00, together with all renewals of, extensions
of, modifications of, refinancings of, consolidations of, and substitutions for the Cregit Agreememt. The
maturity date of this Morigage '8 June 18, 2004. The interest rate under the Credit Agreersen s 4 vaniable
interest rate based upon an indox.  The index currently is 8.500% per annum. The Credit Atreement has
tiered rates and the rate that applies (0 Borrower depends cn Borrower's credit imit.  The interest rate to be
applied to the credit imit shail be at a rate 1.000 percentage pointa above the index for a credit limit of
$24,800.99 and under and at a rate egual to the index for & credit fimit of $25,000.00 and above, subiect
hiowever 10 the following maximum rale.  Under no circumstances shall the interest rate be mote than the

lesser of 17.900% per annum or the maximum rate aliowed by applicable law.

: Existing indebledness. The worde "Existing Indebledness” mean the indebledness described below i the
e Existing Ind«Htedness section of this Mortgage.

Grantor. The word "Granicr™ means Stendard Bank and Trust Compeny, Trustee under that certain Trust
R Agresment da'ed October 10, 1988 and known as #12357. The Grantor is the morigagor under this

Mortgage. :
Guerantor. The word "Crarantor” means and includes without hmitation each and aft of the guarantors,
sureties, and accommodrticn parties in connection with the Indebtedness.

improvements. The word “lmprovements” means and inciudes without limitation all existing and future
: improvements, buildings, structures, mobile homes aftixed on the Real Property. faciiities, additions.
o replacemants and other construction ua the Real Property.
indsbledness. The word "Indebtedness™ means all principal and interest payable under the Credit Agreement
and any amounts expended or advanced nv Lender to discharge obfigations of Granter or expenses infurred 1
by Lender to enforce obtigations of Grantor i nder this Mongage, tagether with interest on such amounts as
provided in this Mortgage. Specifically, without timilation, this Mortgage securea 8 revolving line of credit
and shsll secure not only the amount which Lenarr has presently advanced to Borrower under the Credit
Agreement, but also any futurs amounis which Lander may advance 1o Borrower under the Credit
Agrsement within twenty (20) years from ths date of tiii» Morigage to the same axtent as if such future
advence were made an of the date of the exerution of (b's Morigsge. The revolving line of credit
obligates Lender o make advances to Borrower so long as Brrruwer compiiea with afl the terms of the
N Credit Agreement and Related Documents. Such advances may bs made, repsid, and remade from time
A to lime, subject to the limiation that the total oulstanding batance cwing st any one time, not including
| tinsnce charges on such balsnce at & fixed or variable rate or sum sa ;iovided In the Credit Agreement,
any temporary overayoes, other charges, and any amounts expendsd or dtvanced ag provided in this
paragraph, shell not uxceed the Credit Limit as provided in the Credit Agreeraent. It is the intention of
Grantor and Lender thal thin Morigage secures the halance outstanding under iz Uradit Agreement from
time to time from 2er0 up to \he Credit Limit as provided above and any intermedicie palance. At no time
shall the principal amount o indebledness secured by the Morigage, not Including sums advanced to
protect the security of the Mor'gage, excesd $105,000.00.
Lender. The word "Lender” means Standard Bank and Trust Company, its successors and assigns. The
Lender is the mortgages under this Mortgage,

Morlgage. The word "Mortgage” means this Morigage between Grantor and Lender, and inclutdes without
limitation all assignments and security interest provisions relating 1o the Personal Property and Rents.

Personal Property. The words "Personal Property” mean all equipment, fixtures, and other articles of
perscnal property now or hereafter owned by Grantor, and now or hereafter attached or affixed to the Rea!
Property; together with all accessions, pars, and additions to, ait replacements of, and al substitutions for. any
of such property: and together with all proceads (inciuding without limitation all insurance proceeds and
refunds of premiums) from any sale or other digposition of the Property.

! Property. The word "Property™ means collectively the Real Property and the Parsonal Property.

Real Property. The words "Real Property” mean the property, interests and riohls described above in the
"Grant of Mortgage® section. :
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Related Documents. The words "Retated Documents™ mean and inciude without limitation ail promissory
notes, credit agreements, loan agreements, environraental agreements, guaranties, security agreements,
mortgages, deeds of trusl, and all other instruments, agreements and documents, whether now or hereafter

ex'sting. executed in connection with the Indebtedness.

Rents. The word "Rents” means all present and {uture rents, revenues, income, issues, royalties, profits, and
other benefits derived from the Property.

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS
AND PERSONAL PROPERTY, IS GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2)
PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS MORTGAGE AND THE RELATED
DOCUMENTS. THIS MORTGAGE IS INTENDED TO AND SHALL BE VALID AND HAVE PRIQRITY OVER ALL
SUBSEQUENT '4EMS AND ENCUMBRANCES, INCLUDING STAUTORY LIENS, EXCEPTING SOLELY TAXES
AND ASSESSMENTS LEVIED ON THE REAL PROPERTY, TO THE EXTENT OF THE MAXIMUM AMOUNT
SECURED HEREBY.  T*{IS MORTGAGE IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

GRANTOR'S WAIVERG._~ Grantor waives all rights or defenses arising by reason of any "one action” or
“anti-deficiency” taw, or any other taw which may prevent Lender from bringing any action aqginst Grantor,
including a claim for deficienzy to the extent Lender 1s otherwise entitied to a claim for deficiency, efore or after
Lelnder's commencement or compietion of any forecicsure action, either judiciaily or by exercise of a power of
sale

GRANTOR'S REPRESENTATIONS AN VARRANTIES. Grantor warranis thal: (a) this Mongage is executed al

Borrower's request and not at the request of Lender; ((b) Grantor has \he full power, right, and authority to enter
into this Mortgage and o hypothecate th: Pnopeny: t) the provisions of this Morigage do not conflict with, or

result in a defaull under any agreement or ather instrument binding upon Grantor and do not result in a violation of
any law, regulation, court deuree or order appliable to Grantor; (d) Grantor has eslablished adequate means of
obtaining f:hm Borrower on a continuing basts (nrarmation about Borrower’s financial condition; and (e] Lender
has made no representation to Grantor aboui-Parrower (including without fimitation the creditworthiness of -

Borrower).

PAYMENT AND PERFORMANCE. Except as otherwite piovided in this Mongage Borrower shall pay to Lender '
all indebtedness secured by this Mort%‘age as it becomes auz, and Borower an e

rantor shall strictly perform all

their respective obligations under this Mortgage.
POSSESSION AND MAINTENANCE OF THE PROPERTY. Grarior and Borrower agree that Grantor’s possession
and use of the Property shall be governed by the follewing provisiors:

Possession and Use. Until in default, Grantor may remain. ir-possession and control ol and operate and
manage the Property and collect the Renis from the Froperty.

Duty to Maintain. Grantor shall maintain the Property in tenantable cenition and promgtly perform all repairs,
replacements, and maintenance necessary lo preserve its value.

Hazardous Substances. The terms "hazardous waste," "hazardous subatarice” "disposal,” "refease,” and
“threalened release,” as used in this Mortgage, shall have the same mednings as set forth in the
Comprehensive Enviconmental Response. Compensation, and L;abm'g‘y Act of 1320, as amended, 42 U.S.C.
Section 96C1, et seq. ("CERCLA"), the Superfund Ame_ndmems and Heauthorizaton Act of 1986, Pub. L. No.
99-499 ("SARA", the Aazardous Materials Transporiation Act, 49 U.S.C. Section 1601, et seq., the Resource
Conservation and Recovery Acl, 42 U.S.C. Section 6901, et seq., or other applicavlc siaie or Federal laws,
rutes, or regulations adopted pursuant 10 any of the foregoing. The lerms "hazardous wai? and "hazardous
substance” shall also include, without limitation, ?etroleum and petroleum by-products or-any fraction thereof
and ashestos. Grantor represemts and warrants to Lender that: (&) During the period of Granter's ownership
of the Property, there has been no use, generation, manufacture, storage, treatment, disposdl, release or
threatened release of any hazardous waste or substance by any persan on, under, about o1 from thg Property;
(b) Grantor has no knowledge of, or reasun to believe that there has been, except as previously disclosed to
and acknowledged by Lender in writing, (i) any use, generation, manufacture, storage, treatment, disposal.
release, or threatened release of any hazardous waste or substance on, under, about or rom the Propeni-.by
any prior owners or occupants of the Property or Ué) any actual or threatened litigation or claims of any kind
by any person relating to such matters; and (c) Excepl as previously disclosed o and acknowledged by
Lender in writing, (i) neither Grantor nor any tenant, conlractor, agent of other authorized user of the Praperty
shall use, generate, manufacture, store, treal, dispose of, of release any hazardous waste or substance on
under, about or from the Property and (i) any such activity shall be conducted in compliance with all
applicable federal, state, and local laws, regulations and ordinances, including without limitation those laws,
regulations, and ordinances described above. Grantor authorizes Lender and ils agents to enter upon the
Property to make such inspections and lests, al Grantor's expense, as Lender mar deem appropriate 10
determine compliance of the Property with this section of the Mortggge. Any inspeclions or tests made by
L ender shall be for Lender's purposes only and shall not be construed o creale any responsibility or liabliity
on the part of Lender to Grantor or to any other person. The representations and warranlies contained herein
are based on Grantor's due diligence in investigating the Properly for hazardous waste and hazardous
substances. Granor hereby (a) releases and waives any future claims against Lender for indemnity or
contributicnt in the event Grantor becomes liable for cleanup or other costs under any such laws, and (b)
agrees 1o indemnify and hold harmiess Lender against any and all claims, losses, liabilities, damages
penaities, and expenses which Lender may directly or indirectly sustain or suffer resulting from a breac of
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this saction of the Mortgag of as congequence of any use, generation, manufaciure, morage, disposal,
reioage OF threatened re aass occurning priof 10 Grantor's ovnership of interest in the Propery, W ether or nol
thg same was Of ghould ¥ b known to Grantal. The pravisions of this seclion of the Mongage,
inciuding the obligation ¢ indemnity, shall survive the payment of the Indebt ness and the salisfaction an
nce o hall not © 1ed by Lender's acquisition of any interest in

_———1

e affec

Nuissnce, Waste. Grantor shall not cause, conduct o permit a0y nuisance fof commit, permi. of guffer ary
t ~ Without imitin@ the generaity of the

stripping of or wasta on or 1o the Property G any portian of the Pr _
foragoing, Grantor will not remove, Of Eram 1 any other pary he Tight fo Temove, any nmber. minerals
(inciuding ol and @08}, soil, gravel or 1oC products without the: pricT written consent of Lender.

the Real Property

val of lmprovnmenu. Grantor shall not demolish o remove any improvements from
By lmprgvemenls. Lender mag
ace wil

Ramo
without, the priof wrilten consert of Lender. As a conditicn 10 the removal ot
requlre Grantor 10 make aranyements gatisfactory 10 {.ender 10 replace 8uc improvements

improvements viat least equal value.
d its agernts and representatives may enter upon the Real Prg})eny at ail
purposes Gramol's

1 . Lender an
r able imes 'S attend 1o Lender's interests and to inspect the Propeny for pur
compliance with the.erms and condittons of this Mortgag®-
nances, and

lance with Covormments! Requirements. Grantor shall prompily €

regulalions now or her agter in efiect, of all govemmental authorities applicab’e 10 the use ©! occupancy of the

fy. Grantor may cruast In good faitn any such law, ordinance, or reguation and withhol¢ compliante
iong as Grantor has notitied Lender in willing prior 10

Juring any proceeding, inclading A ropriaie ap, als, g0 long as k {
0 and 8o long as. ir:-Lendes's gole op nion, Lender's interests in the Property aré not ;eopardized.

oln y'g & {0

Letidor MAay regujre rantor to nost adequate security or a surety bond, reasonably 63 isfaclory 0 Lender, 10

protect Lender's interest. .

to Protect. Grantor agiees neiter to abandon NOS leave unatiended the Property. Grantor shall do wll
hoge acts set Jorth above in thig section, which fom the character and use HRGE

@ Sy other acts, in agdition to thos
- Property afé reasonably necessary to proiect and preserve tha Propeny.
adiately due and payable at

o

| 'qae DUE ON GALE — CONSENT BY LENDER. Uerder may, at 18 option, declare im™

' Pe SUMS sacured by tis Mortgage upon the sale &« ranster, without the Lender's prior written consent, of ail of any
part of the Real Proporty, OF any interest in the Real monerty. A "gale of trangler” means {he conveyance of Reat
. property of 80y right, title of interes, therein, whzibor leoal, peneficial OF squitable: whether voluniary or
o involunta’y whether by outright sale, deed, instaiment ala contact, land conteact, conteart &F dead, leasehcid
interest with & term greaier than three {3) years, lpage-0piion ~ontract, of by sale, assignment, Of jranster of any
pencficlal Interest in or to any land trust hoiding title to the Rz#. property, of by any other method of conveyance
of Real Property interest, 1t any Granior is & corporation, pan:-e:ship or himited liability company, rransfer &iso
includes any change in ownership of moreé shan twenty-five percent 125%) ol the voling stock, pannersh’np interests

or limited jiability company interests, as the case antor.. However, this oplion shall not be exercised

by Lender it guch exercise 18 prohibired by federal law by llinais law.
TAXES AND LIENS. The lollowing provisions relating 1C the 1axes and ‘iers on the pProperty are a pan ot this

Mortgage.

payment. Grantor shall pay when due {and in ail events prior 10 detinqueqcy' all taxes, payroll taxes special

taxes, assessments, water charges and sewel gervice charjes levied agant ~;-on account ot the Bropeny.

and shall pay whan due all clams for work done on & {or services render3d (7 material furnished 10 the
Grantor shal maint priority uver or equal to the imerest of

e r
Pr . ain ihe Pfopeﬁ?’_ free of al liens having p
Lender under this Morgage. axcept for the len of taxes and assessmens not due except for the Existiog
indebtednoss referres 10 below, and excepl a8 otherwise provided It the tollowing P& ~graph.
Grantof may withnokl payment of any ax. aspessment, O imin e nection #ith a good
gpute aver ine obligation 10 pay, 85 lon as i.ender's interest in the Property 6 not jeopardized. if 2 lien
teen (15) days after the lien ariges or, it &
3 , , secute the dischal/ge of the tien, Of if
requested by Lander, depast oith Lender cash ond o1 other security
satisfactory 1o Lender in an amount sufficient 10 dischasge the lien us any cosis and atiorneys’ fees or iher
charges ihat could accrue 8% aresult ot @ {areclosure of gate undgr the len in any comest, Grantor shat!
defend ueell and Lender and shall salis “any adverse judgment before enforcement against ne Property.
Grantor ghall rame Lender as an additional obligee under any gurety bont furnished in the contest

PR o e

1
n

gvidence of payment. Grantor shall upon demand furaish 10 Lender satistactory evidence of payment of 1he

taxes of agsegsments angd shall authorize the appropriate %overnmemai official 1o cetiver 1o Lender a1 any fime

a written gtatament of the taxes and ASBEESMENS against the Property.

Notice of Consiruction. Grantor shalt notify Lender &t least fiftcen (15) days pefore any work i commenced.
e ) maleriatmen’s

gervices are furnished, of gae:}r materialg are sup jied to the property, i any mechanic lien
| of the work. services, of materia)s. Grantor will upon regu

llan, or other li¢ d pe asseried oD account of 1 \ ,
ol Lender turnish o {ender advance pRBUTANCAS satistactory 10 Lender that Graptor can ang will pay the cost

of such improvements. :

j
!
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E‘ROPERTY DAMAGE INSURANCE. The following provisions relating to insuring the Properly are a part of this

ortgage.
Maintenance of insurance. Grantor shali procure and maintain policies of fire insurance with standard
extended coverage endorsements on a replacement basis for the full insurable value covering all
improvements on the Real Property in an amount sufficient to avoid application of any coinsurance clause, and
with a standard mortgagee clause in favor of Lender. Policies shall be wirilten bP{ such insurance companies
and in such form as may be reasonzbly acceplable to Lender. Grantor shali defiver to Lender certificates of
caverage from each insurer containing 2 stipulation that coverage will not be cancelled or diminished without a
minimum of ten (10) days’ prior written notice to Lender and not containing any disclaimer of the insurer’s
liability for failure to give such notice. Each insurance policy also shall include an endorsement providing that
coverage in favor of Lender will not be impaired in any way by any act, omission or default of Grantor or any
other gerson. Shou!d the Redl Propert,g at any time become located in an area gesignated by the Director of
the Federal Emer erggg Management Agency as a special flood hazard area, Grantor agrees to obtain and
maintain Federal Flood Insurance for thé full unpaid principal balance of the loan, up to the maximum policy
mits set undes the National Flood Insurance Program, or as otherwise required by Lenger, ang 1o maintain
such insuraric2 'or the term of the loan.

Application of "receeds. Grantor shall promptly nolify Lender of any ioss or damage to the Property. Lender
may make proof ot loss if Grantor fails to do so within fiteen (15) days of the casualty. ether or not
Lender's security ¥ impaired, Lender may, al its election, apply the proceeds to the reduction of the
Indebtedness, paymen: Gf any lien aftecting the Property, or the restoration and repair of the Property, If
tender elects to apply the‘proceeds to restoration and repair, Grantor shall repair or raplace the damaged or
destroyed Improvements’in-@ manner satisfactory to Lender. Lender shall, upon satisfactory proof of such
expenditure, pay or reimburse-Grantor from the proceeds for the reasonable cost of repair or restoration if
Grantor 1s not in default hereunder. Any droceeds which have not been disbursed within 180 days after their
receipt and which Lender has rot committed to the repair or restoration of the Property shall be used first 10
pay any amount owing to Lender viider this Morigage, then to prepay accrued interest, and the remainder, if
any, shall be applied to the principzs bilance of the Indebtedness. |f Lender holds any proceeds afler
paymant in full of the Indebtedness, st.oh proceeds shall be paid to Grantor.

Unexpired Insurance al Sale. Any urexpired insurance shall inure to the benefit of, and pass io, the
purchaser of the Property covered by thiz Fleitgage at ang trustee’s sale or other sale held under the
provisions of this Mortgage, or at any fureclosiivsale of such Property.

Compliance with ExistinP Indebtedness. During the peried in which any Existing Indebtedness described
below is in effect, comﬁ 1ance with the insurance. provisions contained in the instrument evidencing such
Existing Indebtedness shall constitute compliance with the insurance provisions under this Mortgage, to the
extent compliance with the terms of this Mortgage wouid constitute a duplication of insurance requirement. If
any proceeds from the insurance tecome payable on 135, the provisions in this Mortgage for division of

roceeds shall apply only to that portion of the proceeds not payable to the helder of the Existing

ndebtedness.

EXPENDITURES BY LENDER. if Grantor fails to comply with any riovision of this Morigage, inciuding any
obligation to maintain Existing indebtedness in good standing as required below, or if any action or proceeding is
commenced that would materially affect Lender's interests in the Propeny ‘onder on Grantor's behalt may, but
shall not be reguired to, take any action that Lender deems appropriate. Any’amount that Lender expends in S0
doing wil bear interest at the rate provided for ir the Credit Agreement lrom the dze incurred or paid by Lender 10
the date of regarment by Grantor. Al sucii expenses, at Lender’s option, wiil ia: be payable on demand, (b) be
added to the balance of the credit line and be apportioned among and be payable with any instailment paymenls
10 become due during either é:) the term of any applicable insurance policy or (i) the remaining term of the Credit
Agreement, or (c) be treated as a balloon payment which will be due and payable it the Credil Agreament's
maturity. This Morigage also will secure payment of these amounts. The rights prowidca far.in this paragraph
shall be in addition to any other rights or any remedies ta which Lender may be entitled on‘account of the default,
Any such aclion by Lender shall not be construed as curing the default so as to bar Lender frurany remedy that
it otherwise would have had.
ﬂlAI?HANTY; DEFENSE OF TITLE. The following provisions relating to ownership of the Property are a part of this
orlgage.
Titte. Grantor warrants that: (a) Grantor holds good and marketable title of record to the Property In fee
simple, free and clear of all liens and encumbrances other than those set forth in the Real Property descripticn
or in the Existing Indebtedness section below or in any title insurance policy, title reporl, or tinal title opinion
issued in favor of, and accepted by, Lender in connection witli this Morigage, and * {b) Grantor has the full
right, power, and authority 10 execute and deliver this Montgage t¢ Lender.

Defense of Title. Subject to the exception in the paragraph above, Grantor warrants and will forever defend
the litle to the Property against the tawlul claims ol all persons. In the event any actign or proceeding is
cominenced thal questions Grantor’s title or the interest of Lender under this Mortgage, Grantor shall defend
the action at Grantor's expense. Grantor may be the nominal party in such proceeding, but Lender shall be
entitied 10 participate in the proceeding and 10 be represented :n the proceeding by counsel of Lender’s own
choce, and Grantor will deliver, or cause to be delivered, to Lender such instruments as Lender may reques!
from lime to time to permit such participation.

Compliance With Laws. Grantor warrants that the Properly and Grantor's use of the Property complieg with
all existing applicable laws, ordinances, and regulations of governmental authorities, ncluding without
Wmitation all applicable environmental laws, ordinances, and regulations, unless otherwise specifically
excepted in the environmenta: agreement execuled by Grantor and Lender relating to the Property.

L34
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EXISTING INDEBTEDNESS.  The following  provisions concerning existing  indebredn the "Exigti
; Indobtedness*) are a part of this Mortgage, o P 0 9 88 15iing

Existing Lisn, The Ifen of thig Monﬁ)age securing the Indebtedness ma be seconn‘ar{ end inferior 10 the fign

8ecuring peyment of an existing ob gation with an account number of 414941 10 S anda'd Bank and Trust

ompany described Aas: A mortgage loan dated 11/30/03 ang recorded on 12/20/93 a5 Document 403044987

The axisting obligation hag a Curcent principal balance of anproximatelr $70,875.00 and i in the originaj

.00, t ] O pay, or see [0 the payment of, the

Xisting fndebteqness and to pravent any default on such iNdebtednegs, any default under ihe instruments
edness,

extended, or renewaq without the gr.’or written consent of Lender. Grantor 5

Toperty. e N
aexpenses, any! 4'Gneys’ leag incurred by Lender in connection with the condemnation,

‘ Promdlnga. " ary Aroceeding in condemnation is fited, Grantor ghay prompily notity (Lender in writing, ang
. Grantor shal) Promgtr; icke such Steps as may ha necessary to delend the aclion and obtain the award.
. Grantor may be the noMing ' such proceeding, Hur Lender shalf be entitled (o canicu':a.'e in the
proteeding and to be rerresented in the proceeding by coungef of 18 own chpicg, and Grantor will deliver or
ctause 1o e delivered 1o Lenye: auch inglruments as May be reguested Dy # from time to time 10 permit such

~ ¢ participation
oot IMPOSITION OF TAXES FEES AND +HL.RGES BY GOVERNMENTAL AUTHORITIES. The following Provisions
.86 relating to governmenta) |
5

axes, fees ang charges are a par of this Mortgage:

Current Taxes, Fees and Chargos, Lpen rec“:es! Ly Lender, Graptor shall execute such documents i

addition to thig Monaage and take whalzvar of er action is requestad by Lender 1o pPerfect and sontinge

Lender’s lien on tha Real pr . Grantor shal reimbyrse Lender lor aif taxes, ag described below, 10gethar

with ail expenses incurrad in recording, perfect NG I continuing this Mortgage, including withoyt limitatfon aif
28, feas, dacumentary 8tamps, and other chargar ior recording or registering thig Mongage.

: Taxes. The rollowir't,g shall constitute taxes g whicir tis section applies: {a) a specific tax upon this type of

Mongaﬁ or upon ail or angfan of the Indettedness Sceumd by thig Monﬁ‘nage; (t) a specific tax on Borrower
whic Irower is authoriz or required to deduct from p;rvrnents on the indebtedness Securad by this type of
Mongage; (c) a lax on this type’ of Mortgage chargeablp ~wainst the Lender or the holder of the Tagjf

Agreament: and 0} a specific tax on alt or any portion of ine tntedtedness of on payments of principal and
nterest mage by Berrower. :

Subseqirent Taxes, | any tax to which thig section_applies ig fracted subseguent to the date of this

! e the same effect ag an Event cf Defaulr {85 defired below), ang Lender may

8Xercise any or alf of its gvailabia réemedies for an Event of Default as Eavided below yn ese Granor either

a) pays the 1ax beforg ft becomes delinguent, or ) contests the 1ax a6 Lnoutded above in Ine Taxes and

Ie{ns ggcﬂan and deposits with Lender cash or a sufficient corporate Surely Lioad pr other security satisfactory
0 Lender,

SECURITY AGREEMENT: FINANCING STATEMENTS, The following Provisions relanng 1 thig Mortgape as a
8ecurlty agreement are & part of this Mortgage, |

Secu A['reemant. This instrumeny shall constitute g Security agreement {o 1he extent-a:y of the Prope
constitutes Tixtyres or ather personal Property, and Lender shall have all of the 1ghts of a socureq party under
the Uniform Commercial Coge ag amended fiem time 10 timo.

Security Interest. Upon equest by Lenger, Grantor shall execute financing statements and lake whatever
Jmer action is requesiad b’y Lender 10 perfec and continue Lender's Security inlerest in; the Rents ang
o80nal Property.” |n addition 1 recordlng thig Morgage in the real propery records. Lender may, a1 any
tine and without turther authorization rom rantor, file executad counterpans, copies or reproductions of this
Pa?e as a ﬂnancinq Statement. Grantor shali reimbyrge Lender for ajf eXPENSes incurred in perfecting or
continuing this security lnreregt. Upon default, Grantor shall assembie the Persona; Property in a marner and
at a place reasonably convenient to Grantor and Lender ang Make i1 available 1o Lender within three (3) days
after receipt of written demand from Lender.

Addresses. The maiﬂn? addreeses of Graritor {debtor) and Lender (Secured party), from which information
concerring the Security Interest granted by this Mort age may be obtzineg {each as requireq by the Uniform:
Commercial Code), are as stated on the firg( page cf thig Morigage.

FURTHER ASSURANCES; ATTORNEY-IN-FACT. The foliowing provisions refating 1o further assurances ang
attorney-in-fact are a pan of thig Martgage.

Further Assurances, At any time, and from time 1o time, upon requesi of Lender, Grantor will make, axecute
and deliver, or wii Cause to be made, executed or delivered, 1o Lender of 10 Lender's designee. ang when
requ by Lender, cause 1o be filad, recosded, refifed, Or rerecorded, as the caue may be, at uch fimesg
and in guch oftices and places a8 Lender may deem approgriate, any and al sych monGages, deeys of trusy,
Becurlty 2ocds, security agreements, financing stas ments, continuation slatemnents, nstruments of further
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Sale of the Property. To the extent permitted by applicable law, Grantor or Borrower hereby waive any and
all right to have the property marshalled. in exercising its rights and remedies, Lender shall be free to sell all
or any pant of the Property together or separately, in one sale or by separate sales. Lender shall be entitled to
bid at any public sale on ail or any portion of the Propeny.

Notice of Sale. Lender shail give Grantor reasonable notice of the time and place of any public sale of the
Personal Property or of the time aller which any private sale or other intended disposition ot the Personal
Property is t0 be made. Reasonable notice shall mean notice given at least ten (10) days hefore the time of
the sale or disposition.

Waiver; Eleclion of Remedies. A waiver by anﬁ party of a breach of a provision of this Mortgage shall not
constitute a waiver of or prejudice the party’s rights otherwise to demand strict compliance with that provision
or any other provision. Election by Lender o pursue any remedy shall not exclude pursuit of any other
remedy, and an efection to make expenditures or take action to perform an obligation of Grantor or Borrower
under this Mortgage after failure of Grantor or Borrower to periorm shail not affect Lender's right to declare a
default and exercise its remedies under this Mortgage.

Attorneys' Feus; Expenses. | Lender institutes any suit or action to enforce any of the terms of thig
Mortgage, Lerger shall he entitled to recover such sum as the court may ad‘udge reasonable as attorneys’
fees at trial anc or any appeal. Whether or not any court aclion is involved, ali reasonable expenses incurred
by Lender thal ir iender's opinicn are necessary at any lime for the protection of its interest or the
enforcement of its wig%is shall become a part of the Indebtedness payable on demand and shali bear interes|
from the date of expenuirure until repaid at the rate provided for in the Credit Agreement. Expenses covered
by this paragraph include, without limitation, however subject 1o any limits under applicabie law, Lender’s
altorneys’ fees and Lencer's legal expenses whether or not there s’ a lawsull, including attorneys’ fees for
bankruptcy proceedings {including effonis to modily or vacate any automatic stay or injunction), appeals and
any anticipated post—jud merc roliection services, the cost of searching records, obtaining title reports
(mciu_dmg foreciosure repons&. surveyors' reporls, and appraisal fees, and titie insurance, o the exient

ermitted by applicable law. Borrowzi 2lso will pay any court costs, in addition to ali other sums provided Dy

aw.
NOTICES TO GRANTOR AND OTHER PAE[IES. Ang notice under this Mortgage, including without limitation any
notice of default and any notice of sale to Grenter, shall be in v_vratlnP, may be sent by telefacsimile, and shall be
effective when actually delivered, or when deposied with a nationally recognized overmight courier, or, if mailed.
shall be deemed effective when deposited in the United States mail first class, certified or registered mail, postage
repaid, directed to the addresses shown near the beginfing of this Mortgage. Any party may change ils address
or nouces under this Mortgage by giving formal writtan patice to the other parties, specifying thal the purpose ot

the notice is to chan%:| the party's address. All copies of r.otices of foreclosure from the hotder of any lien which

has priority over this Mortgage shall be sent to Lender's anudross, as shown naar the beginning of this Mortgage.
For notice purposes, Grantor agrees in keep Lender informed A 2l times of Grantor's current address.

MISCELLANEOUS PROVISIONS. The following miscellaneous provisions are a part of this Mortgage:

Amendments. This Mortgage, together with any Related Documents;-constitutes the entire underslanding and
agreement of the parties as to the matters set forth in this Martgige.” No alteration of or amendment to this
origage shall be effective unless given in writing and signed by tic £arty or parties sought to be charged of

bound by the alteration or amengment.

Applicable Law. This Morigage has been delivered to Lender and acipled by Lender in the State of
litinols. This Morigage shall be governed by and construed in accordance with the laws of the State of

lkinois.

Caption Headings. Caption headings in s Mortgage are for convenience purpcses ealy and are not 10 be
used to interpret or define the provisions of this Mortgage.

Mer?er, There shall be no merger of the interest or estate crealed by this Mortgage witk ziny other interest o
estafe in the Pruperty at any time held by or for the benefit of Lender in any capacity,-wiihout the written
consent of Lender.

Multiple Parties. All obligatons of Grantor and Borrower under 1his Morigage shail be jaint and several, and
all relerences to Grantor shall mean each and every Grantor, and all references to Borrower shall mean eack
and every Borrower. This means that each of the persons signing below is responsidle for all obligations in

this Mortgage.

Severability. If a count of competent junsdiction finds any provision of this Mortgage to be invalid or
unenforceable as to any person of circumstance, such finding shall not render that provision invalid or
unenforceadle as to any other persons ar circumstances. |f feasible, any such offending provision shal! be
deemed to be modified to be within the limits of enforceability or vaiidity; however, if the olfending provision
cannot be so modified, it shall be stricken and all other provisions of this Mortgage in all other respects shall

remein valid and enforceable.

Successors and Assigns. Subject to the limitations stated in this Mortgage on transfer of Grantor's inlerest
this Mortgage shall be binding upon and inure to the benefit of the parties, their successors and assigns, It
« nership of the Properly becomes vested in a person other than Grantor, Lender, without notice 1o Grantor,
may deal with Grantor's successors with reference to this Mortgage and the Indebledness by way of
forbearance ¢r extension without releasing Grantor from the obligations of this Mortgage or fiability under the

Indebtedness.
Time Is of the Essence. Time is of the essence in the performance of this Mortgage.
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assurance, cartiticates, and other documents as may, in the sole opinion of Lender, be necessary or desirable
in order 1o effectuate, complete, perfeci, continue, or preserve (a) the obligations of Grantor and Borrowes
under the Credit Agreement, this Mortgage, and the Related Cocuments, and (b the liens and security
interasts created by this Mortgage on the ropertg. whether now owned or hereafter acquired by Grantor.
Untess prohibited by law cr agreed to the contrary by Lender in writing, Grantor shall reimburse Lender for all
costs and expenses incurred in connection with the matters referred 10 in this paragraph.

Atiorney-in-Fact. 1f Grantor fails to do any of the things referred o in the preceding paragraph, Lender may
do so for and in the name of Grantor and at Grantor's expense. For such purposes, Granfor hareby
irrevocably appoints Lerder as Grantor's attorney-in-fact for the purpose of making, executing, delivering,
filing, recording, and doing all other things as may be necessary or desirable, in Lender's sole opinion, 1o
accomplish the matters referred to in the preceding paragraph.

FULL PERFORMANCE. If Borrower pays all the indebtedness when due, terminates the credit line account, agg

rantor under this Mortgage, Lender shall execute a

otherwise perforrs all the obligetions mrosed upon G ute a
deliver to Grantor a suitable satigfaction of this Mortgage and suitable statements of iermination of any financir
slatement on file evidericing Lender's sacurity interesl in the Rents and the Personal Property. Grantor will pay.ﬁ

rmitted by appicsble law, any reasonable termination fee as determined by Lender irom time to time.
Borrower, whethar voluntarily or otherwise, or by guarantor or Dy any third party, on

owever pe%ymem 8 made bn ! ‘ )
the indebtedness an’ t.1erealter Lender is forced to remit the amount of that payment {a) 1o Borrower's trusiee in
bankruplcy or to any &'nivar person under anr faderal or state barkruptcy faw or law for the relief of debtors, (b}
by reasen of any judgmun., Jecree or order of any court or administraiive body having jurisdiction over Lender or
reason of any settlement or compromise of any clailm made by Lender with any

any of Lender's property, ot {2 by [
claimam (including without iimietion Borrower), the indebtedness shall be considered unpaid for the purpose of
enforcement of this Mortgage ar.-this Morigage shall continue to be effective or shail be reinstated, ae the case

may be, notwithstanding any cancelation ol this Mortgage or of any note or other instrument or agreement
evidencfng the Indehbtediess and tre Pimperty will continue to secure the amount repaid or recovered to the same
f that amount never haa een originally received by Lender, and Grantor shall be bourd by any

extent a8 i
judgment, decree, order, settlement or corpipmise relating to the Indebteaness or to tilis Morigage.

DEFAULT. Each of the foilowing, at the ugticn of Lender, shail constitute an event of defauit "Event of Defauit”)
under this Mqrtﬂage: (a) Grantor commits fravd.or makes a material misrepresentation at any ime in connection
with the credit flne account. This can include, for example, a falge statement about Grantor's income, assets.
flabilities, or any other aspects of Grantor's finaneiai-condition. (b) Grantor dogs not meet the r:dpa yment terms of
the credit line account. (c? Grantor’s action or inaciion adversely affects the collateral for the credit line account or
Lander's rights in tha collateral. This can include, lir example, failure to mairtain required insurance, waste or
destructive use of the dwelling, failure to pay taxes, deat’i of all persons liable on the account, iransfer of title or
sale of the dwelling, craeation of a iian on the dwelfin witheut Lender's permission, foreclosure by the holder of
another lien, or the use of funds or the dweliing for prohibited zarposes.
RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrence i any Event of Defauit and at any tinie therealter,
Lender, at itg ofmon, may exercise any one or more of the folloviny rights and remedies, in addilion to any other
rights or remedies proviged by law: ;

Accelerate indebledness. Lender shall have the right at its opticn without notice to Borrower to declare the

entire Indebtedness immediately due and payable, including any prepryment penalty which Borrower would be

required 10 pay.

UCC Rcedies. With respect to alf or anr part of the Personal Property, L.2nder shall have ail the rights and

remedies of a secured party unxer the Uniform Commercial Code.

Collecl Rents. Lender shall have the right, without notice to Grantor or Borre:ser, 1o take possession of the
Property and collect the Rents, includtn? amounts past due and unpaid, and appéy the net proceeds, over and
above Lender's costs, against the Indebtedness. In furtherance of this right, Lender.ma; vequire any tenant or
other user of the Praperly to make payments of rent or use fees directly to Lender, | the Rents are collected
by Lender, then Grantor irrevocably designates Lender as Grantor's alterney-in-fact o endorse instiw nents
received in payment thereof in the name of Grantor dnd to negotiate the same and collect the procoeds.
Parmenla by tenants or other users to Lender in response to Lender's demand shall satisty the abf'gations for
which the payments are made, whether or nol any proper grounds for the demand existed. L2nder ray
exercise its rights under this subparagraph either in person, by agent, or through a receiver.

Morigagee In Posgesasion. Lender shall have the right to be piaced as mongagee in possession or to have a
receiver appointed to take possession of all or any part of the Property, with the power 10 protect and preserve
the Property, to operate the Propert precedir:g foreclosure or sale. and to collect the Rents from the Froporty
and apply the proceeds, over and abcve the cost of the receivershlgéda ainst the Indebtedness. Tre

mortgagee in ?osseaslon or receiver may serve without bond if permi y law. lender's right to tha
intment of a receiver shall exist whether or not the apparent value of the Property exceeds ‘ne

ap , : .
lgc gib@\’tg;iness by a substantial amount. Employment by Lender shall not disqualify a persor: from serving as a
r :

Judicial Foreclosure, Lender may obtain a judicial decree forecloging Grantor's interest in alf or any pat of
the Property. .

Deficlenicy Judgment, |f permitted by applicable law, Lender may obtain a judgment for any deficienc
remainlng‘ﬂn theulndehtedness due io Lendg? after application of all agnoums recejiv from the exgrcise of 1hg

rights provided in this section. _
Other Hemedies. Lender shall have all othar rights and remedies provided in this Mortgage or the Credit
Agreament or available at law or in equity.

MNYBEELG !
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CORPORATE ACKNOWLEDGMENT

STATE OF ILLINOIS )

)ss
COUNTY OF COOK }

On this  Ist day of July 19 97

, , before me, thc undersigned Notary Public, personall
appeared BRIAN M. GRANATO; TO™ g y P y

and _ DONNA DIVIERQ, ATO ___.
o , - and

of Standard Pank and Trust Company, as Trusiee, U/T/A dated 10/10/89 and known as Trust #12357, and
xnown to me to be authorized agents of the corporation that executed the Mortgage and acknowiedged the
Mortgage to be the'free.and voluntary act and deed of the corporation, by authority of its Bylaws or by resolution
of its board of directes.or.the uses and purposes therein mentinned, and on oath stated that they are authorized
lo execute this Mortgage andin fact executed the Mortgage on bahalf of the corporation.

By <\ A_;\ S N \Q,:(ZQ-.»—Q Residing at 7800 _W. 95th Street, Hickory Hills, L,

Notary Public in and for the State of _ _linois

. o F e A P
RN o ¥
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My coimmission expires 2-8-01 ([ S e
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LASER PRO, Req. U.S. Pat. & T.M. Ofl., Ver. 3.23 (c) 1527.CFI ProServices, Inc. All rights reserved.
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Waiver of Homestead Exemgtlon. Grantor_hereby releases and waives all righis anc bencfits of the
homestead exemption laws of the State of ltiinois as 10 all indebledress secured by this Mortgage.

Walvers snd Consants. Lender shall nol be deemed to have waived an{ rights unger this Mortgage (or under
the Related Documents) unless such ‘vaiver ig in writing and signed by Lender. No delay or om sgion on the
part of Lender in exerc sm%any right shall operate as a waiver of such right or any other right. A waives by
any party of a provision of this Morigage shall not constitute a waiver of or prejudice the party's right otherwise
to demand strict compliance with that p-ovisior or anv other provigion, No prior waiver by Lender, 1or any
courss of dealing between Lender and G:antor or Borrower, shall constitute a waiver of any of Lencier's rights
of any of Grantor or Borrower's obll?aﬂons a8 to any future transactions. Whenever consent by Lender is
required in this Mortgage, the granfing of such consent by Lender In any instance shail not constitute
continuing consent t¢ subsequent instances where such consent is required.

GRANTOR'S LIABILITY. This Mortgage is executed by Grantor, not ersonaﬁr but as Trustee as provided above
in the exercise of the power and the authority ronferred upon and vested in it ag such Trustee (and Grantor
thereby warrants that it possesses full power and authority 10 exacute this instrument). 1t is eypressly understood
and agreed that with the exception of the foregoing warranty, notwithstanding anything fo the centrary contained
herein, that eachaivd all of the warranties, indemnities, representations, covenants, underiakings, and agreements
made in this Moryage on the pant of Grantor, while in form purporting to be the warranties, indemnities
representations, cevenants, undertakings, and agreements of Crantor, are nevartheless each ang every cne of
them made and inteadnc not ae personal warranties, indemnities, representations, covenants, undertakings, end
agreemants by Grantor ¢or for the purpose or with the intention of bmdin? Grantor personaily, and nothing {n this

ortgage of in the Creaii ~greement shall be consirued as creating any liability on the pan of Grantor perscnally -
o pay the Credit Agreemcn® or any interest that may acc-ue thereon, or any other Indebtedness under thic »
Mortgage, or to perform any covenant, undertaking, or agri:ement, either express or implied, contaired in this ~
Mortgage, all such liability, if_e~y, bei n;idexpresay waived by Lender and by every person now or hereafter ’
~° claiming anr nqht or secunty under this org;gga. and that so far as Grantor and its successors personaily are 2
concernad, the legal holder or holders 0% ihe Credit Agreement and the awner or owners of any indeptedness shall

b look sofely to the Proparty for the payrnent nf the Credit Agreement and Incebtedness, Dy the enforcement of the

g lien created by this Mortgage in the manier provided in the Credit Agreement and herein or by action to enfoice

- the personal liability of any Guarantor. _ 5

GRANTOR ACKNOWLEDGES HAVING READ ALL THI PROVISIONS OF THIS MORTGAGE, AND GRANTOR
AGREES TO ITS TERMS, :

GRANTOR: ‘
Standard Bank and Ttustﬁmpany. aa Trustee, U/T/A dated 15/70'89 and known as Trust #12357

-




