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This Mortgage prepared by: L. HASCHAK/FIRST EAGLE NATIONAL BANK
1040 'V -LAKE ST
HANCVER PARK, IL 60103

"/ MORTGAGE

TH'S MORTGAGE IS DATED JULY 5, 1937, beiwcan EDWARD W BURCHERT JR and CARROLL J BURCHERT,
HUSBAND AND WIFE, whose address is 3216 BRCGIMEADE, ROLUNG MEADOWS, (L 60008 (referred to
below as “"Grantor"); and FIRST EAGLE NATIONAL RANK, whose address is 1040 W, LAKE STREET,
HANOVER PARK, {L 60103 (referred to below as "Lend2: ).
GRANT OF MORTGAGE. For valuable consideralion, Grantur asrtgages, warrants, and conveys to Lender all !
of Grantor's right, title. and interest i and to the lollowing described real property, logether with ail existing or
subsequently erecled or affixed buildings, improvements ano lixtuies, all easements, rights of way, and
appurtenances; all water, water rights, watercourses and ditch rights (inziuding stock in ulilities with ditch or
wrigation rights); and all other rights, royaliies, and profus relaling to the real property, inciuding without fimitation
all minerals, i, gas, geothermal and simiar matters, located in COOK Couvaty, State of Minois (the "Real
Property"):

SEE ATTACHED EXHIBIT A
The Real Property or ils address is commonly known a3 2808 SCHDCL DR, ROLLING JMFADOWS, Il 60008.
The Real Property tax identificatior number 1s 02-25-310-009.
Grantor presently assigns to Lender all of Grantor's right, title, and interest in and to all leases of(he Property and
all Rents from the Property. In addition, Grantor grants to Lender a Uniform Commercial Code security Interest in
the Personal Property and Rents.

DEFINITIONS. The following words shall have the following meanings shen used in this Mortgage. Terms not
otherwise defined in this Mortgage shall have the meanings atttibuted (o such terms in the Uniform Commercial

Code. All references 1o dollar amoums shatl mean amounts in lawfil money of the United Stales of America.
Borrower. The word "Borrower™ means each and avery person or enlity signing the Note, including without
limitation PRINCIPAL PROPERTIES, 'NC,

Existing Indebtedness. The wortds "Existing Indubtedness” mean the indebledness described below in the
Existing Indebtedness section of this Mortgage.

Gramtor. The werd "Grantar” means any and all persons and entities executing this Mortgage, including
without limitaton al Grantors named above.  The Granlor s the morigagor under this Mortgage. Any Granlor
who signs this Mortgage, but does nat sign the Note, 1s signing this Mortgage cnly to grant and convey that
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o Grantor's interest in the Real Property and o grant a securily interest in Granior's interest in the Rents and
& Personal Property to Lender and is not personally liable under the Note except as otherwise provided by
_Ef; contract or law.

: Guarantor. The word "Guarantor” means and includes withow Bimitalion each and all of the guaraniors,
{5 sureties, and accommadation parties in conneclion with the indebtedness.

Improvements. The word “Improvements” means and includes withouwt limitation all existing and future
improvements, buildings. structures, mobile homes alffixed on the Heal Properly, lacilities, additicns,

reptacements and other corstruction on the Real Froperty.

indebtedness. The word "Indebtedness” means all principal and interest payable under the Note and any
amounts expended or advanced by Lender to discharge obligations of Grantor or expenses incurred by Lender
to enforce zoliations of Grantor under this Mortgage, together with interest on such amounts as provided in
this Morigage. “!n addition to the Note, the word "indebtedness” inciudes ail obligations, debts and liabilities,
pius interest thereon, of Borrower (o Lender, or any one or more ol them, as well as all claims by {.ender
against Borrower or any one or more of them, whether now exishng or hereafier arising, whether related or
unrelated to the purpuse of the Nole, whether voluntary or otherwise, whether due or not due, absolute or
contingent, liguidated of uihiquidated and whether Borrower may be hable individually or jointly with others,
whether obligated as guasarior or otherwise, and whether recovery upon such Indebiedness may be or
hereatter may Decome Darred py_any statute of fimitations, and whether such Indebtedness may be or
hereafter may become otherwise unentorceabie.  Specifically, without limitation, this Morigage secures a
revolving line of credit and shail secure nol only the amount which Lender has presenily advanced io
Borrower under the Note, but also any hiture amounis which Lender may advance to Borrower under the
Note within twenty (20) years from the dile o/ this Mortgage to the same extent as if such future advance
were made as of the date of the executioi of this Morlgage. Under this revoiving line of ¢redit, Lender
may make advances to Borrower 80 long a¢ Borrower complies with all the terms of the Note and
Related Documents. At no time shall the principal ainount of indebtedness secured by the Mortgage, not
including sums advanced to protect the securily or e Mortgage, exceed $400,000.00.

Lender, The word “Lender” meuans FIRST EAGLE NATIONAL BANK, ils successors and assigns. The
Lender is the mortgagee under this Mongage.

Morigage. The word "Mortgage” means this Mortgage belweun Grantor and Lender, and incfudes without
Jimitation al assignments and security interest provisions relating 1o the'Parsonal Property and Rents.

Note. Tne word "Note" means the promissory note or credit agreementdaled July 5, 1997, in the orliginal
principal amount of $200,000.00 from Borrower to Lender, together v all renewals of, extenslons of,
madifizations of, refinancings of, consoligations of, and substitulions for the ‘oromissory note ar agreement.
Tne interest rate on the Note is a variabie interest rate based ypon an index. The index currently is 8.500%
per annum. The interest rale 1o be applied to the unpaid principal balance of this-Moruage shall be at a rate
of 1.500 percentage point{s) over the Index, resulting in an initiat rate of 10.000% per annum. NOTICE:
Under no circumstances shall the interest rate on this Mortgage be morg than the max.mym rate allowed by
applicable law. NOTICE TO GRANTOR: THE NOTE CONTAINS A VARIABLE INTEREST RATE.

Personal Property, The words "Personal Property” mean ail equipment, fixtures, and other articles of
gersonal property now or hereafter owned by Grantor, and now or hereafter altached or alfixed 1o the Real

roperty; fogether with all accessions, parts, and additions to, alf replacernents of, and all substitutions for, any
of such property. and together with ail proceeds (including without limitation all insurance proceeds and
refunds of premiums) frem any safe or other disposition of the Property.

Property. The word "Property” means collectively the Real Property and the Personal Property.

Real Property. The words "Real Property” mean the property, interests and rights described above in the
"Grant of Morigage" section,

Related Documents, The words "Related Documents” mean and include without limitation all promissory
notes, credit agreements, loan agreem:nls, environmental agreements, guaranties, securily agreements,
mortgages deeds of trust, and all other instruments, agreements and documents, whether now or hereafter

existing, executed in connection with the Indebtedness.
Rents. The word "Rents" means ali preésent and future renls, revenugs, income, issues, royalties, profits, and
other benelits denved from the Property.

TH!S MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS
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AND PERSONAL PROPERTY, IS GIVEN TO SECURE (1j PAYMENT OF THE INDEBTEDNESS AND (2)
PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS MORTGAGE AND THE RELATED
DOCUMENTS. THIS MORTGAGE IS INTENDED TO AND SHALL BE VALID AND HAVE PRIORITY OVER ALL
SUBSEQUENT LIENS AND ENCUMBRANCES, INCLUDING STAUTORY LIENS, EXCEPTING SOLELY TAXES
AND ASSESSMENTS LEVIED ON THE REAL PROPERTY, TO THE EXTENT OF THE MAXIMUM AMOUNT
SECURED HEREBY. THIS MORTGAGE IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

GRANTOR'S WAIVERS. Grantor warves all nghts or defenses arising by reason of any "ore action” or
"anti-deficiency” law, or any other law which may prevent Lender from bringing any action against Grantor,
including a claim for deficiency to the extent Lender is otharwise entitled to a claim for deficiancy, before or after
Lender's commencement or completion ¢f any foreclosure action, either judicially or by exercise of a pawer of

sale.

GRANTOR’S REPRESENTATIONS AND WARRANTIES. Grantor warrants that: (a) this Mortgage is executed at
Borrower's requast.and not at the request of Lender; }b) Grantor has the fuli power, right, and authority to enter
into this Mort[ga?b and to hypothecate the Properly. (¢} the provisions of this Mortgage do not conflict with, or
result in a default ioer any agreement or other instrument binding upgn Grantor and do not resut ir a viotation of
anr law, regulation, count decree or order applicable to Grantor. (d) Grantor has established adequate means of
obfaining from Barrowe: un a continuing basis information about Borrower's financial condition; and (e) Lender
has made no represeniation to Grantor about Borrower (including without iimitation the creditworthingss of

Borrower).
PAYMENT AND PERFORMANCT. Excepl as otherwise provided in this Mortgage, Borrower shall pay to Lender
all Indebtedness secured by thic-Wortgage as it becomes due. and Borrower an Grantor shall strictly perform all

their respective obligations under (ha-Mortgage.
POSSESSION AND MAINTENANCE O+ THE PROPERTY. Grantor and Borrower agree that Granlor's possession
and use of the Property shall he governed by the following provisions:

Possession and Use. Until in defaur-ar-uniil Lender exersises its rignt to collect Hents as provided for in the
Assignment of Rents form execuled by Grantor in connection with the Property, Grantor may remain in
possession and control of and operate and mzn=ge the Properly and collect the Rents from the Property.

Duty to Maintain. Grantor shall maintain the ‘Property in tenantable cordition and promptly perform all repalrs,
replacements, and maintenance necessary (¢ preserve is value.

Hazardous Substances. The terms "hazardous wasie,” "hazardous substance,” "disposal,” “release,” and
“threatened release,” as used in this Mortgage. s/l have the same meanings as sel forth in the
Comprehensive Environmental Response, Ccmpensation,-and Liabifity Act of 1980, as amended 42 U.S.C.
Section 9801, el seq. (&CEHCLA"). the Supetfund Amendrients and Heauthorization Act of 1986, Pub. L. No.
99-499 ("SARA"), the Hazardous Malerials Transportation Act, 49 U.S.C. Section 1801, et seq., the Resource
Conservation and Recovery Acl, 42 U S C. Section 6901, er ser, or other appiicable state or Federal laws,
rules, or regulations adopted pursuant to any of the foregoing. The-terms “hazardous waste” and "hazardous
substance” shall also include, vithout limitation, pelroleun and puirdleum br-—products or any fraction thereof
and asbestos. Grantor represents and warranis to Lender that:* (aj-During the period of Grantor's ownership
of the Property, there has been no use, generation, manufacture, ‘sicrige, treatment, disposal release or
threatened release of any hazardous waste or substance by any person 97, vader, about or from the Propenr:
{b} Grantor has no knowledge of, or reason 1o believe thal there has beer, except as previously disclosed fo
and acknowledged by Lender in writing, (i) any use, generalion, manufac.urc, storage, treatment, disposal,
release, or threatened release of any hazardous waste or substance on, under_about or from the Propenx by
any prior owners or occupants of the Property or (i) any actual or threatened litigation cr claims of any kind
by any person relaling 10 such matters; and () Except as previously disclosed to 2nd acknowledged by
Lender in writing, (i} neither Grantor nor any tenant, contractor, agent or other authorizes user of the Property
shall use, generate, manufacture, store, treat, dispose of, or release any hazardous wasie or substance on
under, about or from the Property and (i) any such activily shall be conducted in compliance with all
applicable federal, slate, and local laws, regulations and ordinances. including withoul Ii@r'on 1hose laws,
reguiations, and ordinances descnbed above. Grantor authorizes Lender and its agents & enler upon the
Property to make such inspections and iests, at Grantor's experse, as Lender may deem appropriate to
determine compliance of the Properly with this section of the Morlgage. Any irgpections or tests made by
Lender shall be for Lender's purposes only and shall not be constiued 1o create any responsibility or lability
on the part of Lender to Grantor o o any other person. The repiesentations and warranties containeg herein
are based on Grantor's due diligence in investigating the Property for hazardous waste and hazardous
substances.  Grantor hereby (a) releases and waives any fulure claims against Lender for indemnity of
contribution in the event Grantor becomes liable for cleanup or other costs under any such laws, and (D)
agrees ta indemnily and hold harmless Lender against any and all clams, losses, liabilities, damages

énalties, and expenses wrich Lender may directly or indiraclly sustain or sulfer resulting from a treac of

his section of the horngage or ds a consequegce of any use, generation, manufacture, storage, disposal,
release or threatened release occurring prioy to Grantor's ownership or interest in the Propertyf \{;1 et;:nefnora not
e Mortgage

the same was or should have been known to Grantor. The provisions of this section o

including the obligation to indemnify, shall survive the payment of the Indebledness and the salisfaction and
reconveyance of The lien of this Martgage and shall not be alfected by Lender’s acquisition ot any Interest in
the Property, whether by foreclosure or otherwise.

Nuisance, Waste. Grantor shall not cause, conduct or permil any nuisance nor commit, permit, or sutfer any
stripping of or wasle on or to the Preperty or any portion of the Property. Without limiting this ?eneraluy of the
foregoing, Grantor will not remave, or grant 10 any other party the right 10 remove, any timber, minerals
{including oil and gas). soil. grave! of yock products without the pnior wrilten consent of Lender,
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Removal of improvements. Gramiar shall not demolish or remove any Imorovements from the Real Property
without the prior written consent of Lender. As a condition to the remaoval of any Improvements, Lender ma

require Grantor to make arrangements satisfactory to Lender to replace such Improvements wit

Improvements of at 1east equal value.

Lender’s Right to Enter. Lender and ils agenis and representatives may enter upon the Real Property at all
reasonable fimes to attend to Lender's imterests and to inspat the Property for purposes of Grantor's
compliance with the tenms and conditicns of this Mortgage.

Compliance with Governmental Requirements. Grantor shall prompily comply with all faws, ordinances, and
requlations, now or hergalter in etfect, of alt governmental authorities applicable to the use or occupancy of the
Propenty, including without limitation, the Americans With Disabillies Act. Grantor may contest in good faith
any such law, crdinance, ar regulalion and withhold compliance during any proceeding, including appropriate
appeals, so long as Grantor has notilied Lender in writing prior to doing so and 80 long as, in Lender's sole
opinion, Lender’s interests in the Property are not jeopardized.  Lender may require Grantar {o post adequate
security or a surely bond, reasanably satistactory to Lender, to protect Lender's interest.

Duty to Priterl. Grantor agrees neither to abandon nor leave unattended the Property. Grantor shall do all
other acts, in _zddition to those acts set forth above in this section, which from the character and use of the
Property are ieasunably necessary to protect and preserve the Property.

DUE ON SALE - CONSFENT BY LENDER. Lender may, at its opiion, declare immediately due and payable all
sums secured by this Mortyaae upon the sale or transfer, without tie Lender's prior wrilten consent, of all or any
part of the Rea) Property, or zny interest in the Real Property. A "sale or transfer” means the conveyance of Real
Property or any nght, titte-or interest therein, whether legal, beneficial or equitable; whelher voluntary or
involuntary. whether by outright sile’ dzed, installment sale contract, land contract, contract tor deed, leasehold
interest with a term greater than three (3h.vears, lease-option contracl, or hy sale, assignment, or transfer of any
benelicial interest In or 1o any 1and trust holding title 16 the Real Property, or by any other method of conveyance
of Real Property interest  {l any Grantor is & corporation, partnership or limited fiabitity company, transfer also
includes any change 1in ownership of more than enty-live percent (25%) of the voting stock, partnership interests
or limited liability company mnterests, as the casessay be, of Grantor. However, this option shall not be exercised
by Lender if such exercise 1s prohibited by federal taw orby lllincis law.,
E‘AxtES AND LIENS. The following provisions ralating-to-the taxes and liens on the Property are a part of this
ortgage.

Payment, Grantor shall pay when due (and in all 2venie pror to delinquency) all taxes, payroll taxes, special

taxes, assessments, water charges and sewer service charges jevied against or on account of the lf‘ropeny.

and shall pay when due all claims for work done on or 1c. services rendered or material furnished to the

Property. Grantor shiall maintain the Property free of all lieos-naving prionty over or equal 1o the interest of
Lender under this Mortgage. except for the flien of taxes and assessmenls not due, except for the Existing

Inrebledness referred to below, and except as otherwise provided i the following paragraph.

Righl To Contest. Grantor may withhold payment of any 1ax, assessmen., or claim in connection with a good
faith dispute over the gbligation 1o pay, so long as Lender's interest in the ~roperly is not 'j’eoparduzed. if afien
arises or (s fled as a result of nonpayment. Grantor shall within fifteen (15 days afier the lien arises or, il &
Len s filed, within fifteen (15} days after Grantor Fas notice of the filing, securetthe discharge of the lien, or if
requested by Lender, deposit with Lender cash or a sufficient corporate ‘surelv. bond or other seCurity
satisfactory to Lender in an amount sufficient 1o discharge the iien (?fus an* costs und attorneys' fees or other
charges that could accrue as a result of a fore:losure or sale under the lien. In.ary.contest, Grantor shall
detend itself and Lender and shall satisfy any adverse judr?menr betore enforcermerit arainst the Property,
Grantor shall name Lender as an addition?. obligee under any surety bord furnizrcd in the contest

proceedings.

Evidence of Payment, Grantor shall upen demand furnish to Lender satistactory evidence of payment of the
laxes o assessments and shall authorize the appropriate governmental official to deliver to Lender at any time
a written statemen! of the taxes and asscssments against the Property.

Notice of Construction. Grantor shall notify Lender at least fifteen (15) days belore any work is commenced,
any serviges are furnished, or any materials are supplied i¢ lhe Property, if any mechanic’s tien, materialmen's
lien, or other lien could be asserted on account of the wark, services, or malerials. Grantor wnl} upon request
of Lender furmish 1o Lender advance assurances salisfactory 1o Lender that Grantor can and will pay the cost
of such improvements.

5ROPEFITY DAMAGE INSIJRANCE. The following provicions relating to insuring the Froperty are a part of this

ortgage.

Maintenance of Insurance. Grantor shall procure and maintain policies ol fire insurance with standard
extended coverage endorsernents on a replacement basis for the full insurable value covering all
Improvements on the Real Property in an amount sufficient to avoil application of any coinsurance clause, and
with a standard mortgagee clause in favor of Lender, Grantor shall also procure and maintain comprehensive
general liability insurance in such coverage amounts as Lender may request with Lender being named ds
additional insureds in such liability insurance policies. Additionally, Grantor shall maintain ‘such other
insurance, including but not limited 1o hazard, business interruption and boiler insurance as Lender may
require.  Palicies shall be writlen by such insurance companies and in such form as may be reasonably

acceptable to Lender. Grantor shall deliver to Lender certificates of coverage from each insurer containing a
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stipulation that coverane will not be cancelled or diminished without a minimum of ten (10) days' prior written
notice te Lender and not containing any disclaimer of the insurer’s fiability for failure 10 give such notice. Each
insurance poiicy alse shall inctude an endorsement providing that coverage in favor of Lender will not be
impaired tn any way by any act, omission or default of Grancer or any other person. Should the Real Property
at any lime become located in an area designated by the Director of the Federal Emergency Management
Agency as a special food hazard area, Granior agrees to oblain and maintain Federal Fiood Insurance for the
ull unpaid prinzipal palance of the foan. up 1o the maximum policy fimiis set under the National Flood
tnsurance Program, or as otherwise required by Lender, and to maintain such insurance for the term of the

toan.

Application of Proceeds. Granior shail promptly notify Lender of any loss or damage to the Property. Londer
may make proof of loss i Grantor faus Y do so within fifteen (15) days of the casualty. Whether or not
Lender's security is impaired, Lender rmay, at is election, apply the proceeds to the reduclion of the
indebtedness, payment of any lien affecting the Property, or the restoration and repair of the Property. !
Lender elects 10 apply the proceeds to restoration and repan, Grantor shall repair or replace the damaged of
destroyed Impiovements in a manner satisfactory to Lender.  Lender shall, upon satisfactory proof of such
expenditure, pav or reimburse Grantor from the proceeds for ihe reasonabie cost of repair or restoration if
Grantor is not.in default hereunder. Any proceeds which have not been disbursed within 180 days after their
receipt and which Lender has nnt commitied 10 the repair or restoration of the Property shall be used first to
pay any amount o) to Lender under this Mortgage, then 1o prepay accrued interest and 1he remainder, if
any, shall be apphad o the principal balance Of lhe Indebtedness. It Lender hoids any proceeds after
payment n fult of the inupbtedness, such proceeds shall be paid (o Grantor.

Unexpired Insurance at s7le. Any unexpired insurance shall inure 1o the benefit of, and pass 10, the
purchaser of the Propertv/cuvered by this Morigage al anE’ irustee’s sale or other sale held under the
provisions of this Mortgage, or 2vany foreclosure sale of such Property.

Compllance with Exlslin? Indetsaness. During the period in which any Existing Indebtedness daescribed
pelow s in etecl, compliance with e, msurance provisions contained in the instrument evidencing such
Existing Indebtedness shall constitulz cormpliance with Lhe insurance provisions under this Mortgage, to the
exient compliance with the terms of thiswvontgage would constitute & duplication of insurance regnirement. It
any proceeds from the insurance become-payable on loss, the provisions in this Morigage: for division ol
roceeds shall apply only to that porlica o the proceads not payable to the holder of the Exisling

ndebtedness.

Grantor's Report on Insurance. Upon request o Leader, however nol more than once a year, Grantor shall
furmish to Lender a report on edach existing policy of insurance showing: (a) the name of the insurer; {b) the

risks insured; (c) the amount of the policy, (d) the propenrty insured, the then current reglacement value of

such property, and the manner of determining that vaiwe: and (6} the expiration date of the policy. Grantor

shall, upon request of Lender, have an independent appraiser satisfactory to Lender determing the cash value

replacement cosi of the Property.
EXPENDITURES B8Y LENDER. I Grantor fails to comply wilh zry provision of this Martgage, incluggzﬂ any
obligation 1o maintain Existing Indebtedness in good slanding as requirco helow, or if any aclion or progescing I8
commerced that would materially atfect Lender's interests in the Property, Lender on Grantor's behall may, but
shall not be required 1o, lake any action that Lender deems appropriate ~Any amount that Lender expends in 8o
doing will bear interest at the rate proviced o 1n the Nole Irom the date incuried or paid by Lendler 10 the date of
repaymant by Grantor. Al such expenses, at Lender's option, will (a) be payaole on demand, (b} be added to the
balance of the Note and be apportioned among and be payable with any insiciment payments to become due
during zither r) the term of any applicable insurance policy or (i) the remaining ierm of the Note, or (¢} be
irealed as a balloon payment which will be due and payable at the Note's maturity. his Mortgage also will secure
payment of these amounts. The rights provided for in this paragraph shal! be in additio1 to any other r;ghts or any
femedies to which Lender may be entitied on account of the delaull. Any such actienyy Lender shall not be
construed as curing the default so as to bar Lender from any remedy that it otherwise woula Pave had.

x{ARHANTY . DEFENSE OF TITLE. The followng provisions refating te ownership of the Property are a part of this
orgage.
Titte. Grantor warrants that: (a) Grantor holds good and marketable titie of record to the Property In fee
simple, free and clear of aii fiens and encumbrances other than those set torth in the Heal ProPerty descri{;)tion

or in the Exisling indebtedness section below or in any title insurance paticy, titte repont, or final titie opinion
issued in favor of, and accepted by, Lender in connection willy this Mortgage, and () Grantor has the full
right. power, and authority to execute and deliver this Mortgage to Lender.

Defense of Title, Subject 1o the exception i the paraﬂraph above, Grantor warrants and will forever defend
the title to the Property against the lawful claime of ail persons. in the event any action or proceeding is
commenced that questions Geantor's litle or the interest of Lender under this Morigage, Granicr shail defend
the action al Grantor's expense. (rantor may be the nominal parly in such proceeding, but Lander shell be
entitled to participate in the proceeding and 10 be represented in the proceeding by counset of Lender's own
choice and Grantor will deliver, or cause to be defivered, to Lenger such instrumets as Lender may request
from time to time to permit such participation.

Compliance With Laws. Grantor warrants that the Property and Grantor’s use of the Progerty complies with
all existing applicable laws, ardinances. and regulations of governmental authorities.

EXISTING INDEBTEDNESS. The following provisions concerning existing indebtedness ({the "Ex'sling
Indebtedness") are a parl of this Martgage.

Existing Lien. The lien of this Mortgage securing the Indebtedness may be
existing fien.  Grantor expressly covenants and agrees to pay, or see (s]

secondary and inferior {0 an
the payrem of, the Existing
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Indebtedness and to prevent any defaull on such indebtedness, any default under the instruments evidencing
such indebtedness, or any default under any security documenis lfor such indebtedness.

Default. f the payment ol any installment of principal or any interest o the Existing Indebtedness is not made
within the time required by the nole evidencing such indebtedness, or shoutd a defaull occur under the
instrument securing such indebledness and not be cured during any applicable grace period therein, then, al
the ORI’O"‘ of Lender, the Indebtedness secured by this Mortgage shall become immediately due and payable,
and tnis Mortgage shall be in gefaull.

No Modification. Grantor shall nol enler into any agreement with the holder of any mortpage, ceed of trust, or
other security agreement which has priority over this Morlgage by which that agreement is modified, amended,
extended, or renewed without the prior written consent of Lender. Grantor shall neither request nor accept
any future advances under any such security agreement without the prior written consent of Lender,

CONDEMNATION. The following provisions relating t¢ condemnation of the Property are a part of this Morigage.

Application of Net Proceeds. !f all or any parl of the Property is condemned by eminent domain proceedings
or by any praceeding or purchase in fieu of condemnation, Lender may at its election reguire that all or any
ortion of tne mt proceeds of the award be applied 10 the Indebtedness or the repair or restoration of the
roperty. The rg! proceeds of the award shall mean the award after payment of all reasonable costs,
expensas, and a.tornzys’ fees incurred by Lender in connection with the condemnation.

Proceedings. If aiiv.praceeding in condemnation is filed, Grantor shall prompily notify Lender in writing, and
Grantor shall promptiy take such steps as may be nacessary lo defend the action and obtain the award.
Grantor may De the nomipal party in such proceeding, but Lender shali be entitied to participate in the
proceeding and to be represented in the proceeding by counsel of its own chaite, and Grantor will deliver or
cause to be delivered to Lerkier such instruments as may be requested by it from time to time to permit such
parlicipation,

IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The following provisions

relating to governmenial taxes, fees and caarges are a part of this Morlgage:

Current Taxes, Fees and Charges.l'zon request by Lender. Grantor shali execute such documents in
additiont to this Mongage and 1ake whaeyer other aclion is requested by Lender to pertect and continue
Lender’s lien on the Real Property. Grantcr shail reimburse Lender for all taxes, as described below, together
with a/l expenses incurred in recording, periecting or continuing this Mortgage, including without timitation all
taxes, fees. documentary stamps, and other chirges for recording or registering this Morigage.

Taxes. The following shall constitute taxes to wrich this section applies: (a) a specific tax upon thig type of T.Q
Mon%age or upon all or any CPart ol the Indebtedness securag by this Mortgage; (D) a specific 1ax on Borrower «
which Borrower is authorized or required to deduct fronepayments on the indebtedness secured by this type of X
Mortgage: (c) a tax on this type of Mortgage char?eab!c saainst the Lender or the holder ¢f the Note; and E) '
g specttic tax on all or any portion of the Indebledness or on paymenis of principal and interest made by
orrower.
Subsequent Tates. |f any iax to which this section_appiics is-enacted subsequent 1o the date of this
Mortgage, this event shall have the same eflect as an Evemt of Delault {as defined below?, angd Lender may
exercise any or all of its avatable remedies for an Event of Default 25 provided below unless Grantor either
a) pays the lax beiore it hecomnes delinguent, or {t))_contests the @r. a8 Prowded above in the Taxes and
ie{ns geetion and deposits with Lender cash or a sufticient corporate surety bond or other security satisfactory
{0 Lender.
SECURITY AGREEMENT; FINANCING STATEMENTS. The following provisions ‘elating to this Mortgage as &
security agroarent are a part of this Mortgage.
Security A?reement. This instrument shall constilute a security agreement to the ex.ent any of the Property
constitutes lixtures or other personal praperty, and Lender shall Fave all of the rights 0! posecured party under
the Uniform Commercial Code as amended frem time to time.

Security Interest. Upon request by Lender, Grantor shall execute iinancing statements and take whatever
other action is requested by Lender to perfect and continue Lender's security interest in. the Renmts and
Personal Property. In addition to racording this Morigage in the real property records, Lender may, at any
time and without Turther authorization from Grantor, file executed counterparts, copies or reproductions of this
Mortgage as a financing statement. Grantor shall remburse Lender lor all expenses incurred in perfecting or
continuing this security interest. Upon defauit, Grantor shall assemble the Personal Propert_r in a manner and
al a place reasonably convenient to Grantor and Lender and make it available to Lender within three (3) days
atier receipt of written demand fiom Lender.

Addresses. The mailing addresses of Granlor (debtor) and Lender (secured party), from which information
concerning the security interest granted Dy this Mortgage may be otitained {each as required by the Uniform
Commercial Code), are as stated on the first page of this Morigage.

FURTHER ASSURANCES; ATTORNEY-IN-FACT. The lollowiny provisions refating to further assurances and

attorney-in-fact are a part of this Mortgags.
Furiher Assurances. Al any time, and from time 1o time, upon request of Lender, Grantor will make, executs
and deliver, or will cause to be magde, executed or delivered, to Lender or to Lender's designee, and when
requested by Lender, cause 1o be filed, recerded, refiled. or rerecorded, as the case may be, at such times
and in such offices and piaces as Lender may deem appropriale, any and all such mortgages, deads of trust,
security deeds, securily agreements, financing statemenls, continuation slatemenis instruments of further
assurance, certificates. and other docurments as may, in the sole opinion of Lender, be necessary or desirable
in order 1o eflectuate. complete, perfect, continue, or preserve (a) the obligations of Grantor and Borrower
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under the Note, this Mortgage, and the Related Documents, and (b) the liens and security interests crealed by
this Mongage on the Properly, whether now owned or hereafter acquired by Grantor. Uniess prohibited by law
or agreed 1o the contrary by Lender in writing, Grantor shall reimburse Lender for all cosls and expenses
incutred in conneclion with the matters referred to in this paragraph.
Attorney-In-Fact, 1t Grantor fails 10 do any of the things referred to in the preceding paragraph, Lender may
do so for and in the name of Grantor and at Granlor's expense. For such purposes, Grantor hereby
irrevocably appoints Lender as Grantor's attorney-in-fact for the purpose of making, execuling, delivering,
filing, recording. and doing alt other things as may be nacessary or desirable, in Lendei’s sole opinien, lo
accomplish the matters referred to in the preceding paragraph.
FULL PERFORMANCE. If Borrower pays ali the Indebtedness when due, and otherwise performs all the
obligations imposed upen Grantor under this Monigage. Lender shall execute and dealiver to Grantor a suitable
satisfaction of this Mortgage and suitable statements of termination of any linancing slaternent on file evidencing
Lender's security interest in the Renis and the Persanal Froperty.  Granior will pay, It permitted by applicable law,
any reasonable termination fee as delermined by Lender from time to time. |, however, paymeni is made by
Borrower. whetrer, voluntarily or otherwise, or by guarantor or by any third party, on the Indebtedness and
thereatter Lencer s forced 16 remit the amount of that payment (a) 1o Borrower's truslee in bankruptcy or to any
similar person unuer-any federal or state bankeuplcy law or Jaw for the relief of deblors, (b} by reason of any
judgment, decree o/ o der of any cour! or administralive bedy having jurisdiction over Lender or any of Lender's
yoperty, of ﬁc) by reascn of any settlement or compremise of any ciaim made by Lender with any claimant
ﬁncluding without limiiaton Borrower), the Indebtedness shall be considered ungald for the purpose of
enforcement of this Mortgaus-and this Mortgage shall continue to be effective or shall be reinstated, as the case
may be, notwithstanding anv cancellation of this Mortgage or of any nole ¢r other instrument of aﬁgeemem
evidencing the Ingebledness ard-the Property wiff continue 10 secure the amouni repaid or recavered to the same
extent as if thal amount never na2. beén ariginally received by Lendor, and Grantor shall be bound by any
judgment, decree. order, settlemen o sempiomise relating to the Indebtedness or to this Mortgage.

DEFAULT. Each of the following, at the sption of Lender, shall constitute an event of default ("Event of Default™)

under this Morigage:
Default on Indebtedness. Failure of Barrower 10 make any payment when due on the Indebledness.
Defaull on Other Paymenis. Failure of G.2itor within the time required by this Mortgage 10 make any
payn'jem ior laxes or insurance, of any other sayment necessary to prevent liling ol or to eflect discharge ¢f
any lien.
Compliance Cefauit. Farure of Granlor or Borrower '0 comply with any other term, obligation, covenant or
condition contained in this Mortgage, the Note or in zny of the Relaied Decuments.
Faise Statements. Any warraniy, representation or staterinent made or furpished to Lender by ¢r on behalf of
Grantor of Borrower under this Mortgage, the Nole or the Aafated Documents is lalse or misleading in any
material respect, exther now ar at the time made ¢r furnished
Czfective Collateralization. This Mortgage or any of the Reated Documents ceases to be in Il force and
effect {inciuding failure of any collateral documents (o create a vaiud end perfected security interast or lien) at
arty Hme and 1or any reason.
insolvency. The dissolulion or termination of Grantor or Borrower s axislence as a going business, the
insolvency of Grantor or Borrower, the a’ppoml_mem of a receiver for any part of Grantor or Borrower's
property, any assignment lor the benefit of cregiors, any type ol creditor tyorsoul, or the commencement of
any proceeding under any bankruptcy of insolvency laws by or against Granior Ov Borroweér.
Foreclosure, Forfeiture, ele. Commencernent of foreclosure or forleiture procecuings, whether by judicial
proceeding, self-help, repossession or any other mathod, by any creditor of Graitor or by any governrental
agency against any of the Property. However, this subsection shall not apply in“inz £vent of ‘@ good faith
dispute by Granior as lo the validity or reasonablencss of the claim which is the basis of the foreclosure or
toreteiture proceeding, provided thal Grantor gives Lender wntten notice of such claim ard furnishes reserves
or a surety bond for the claim satisfactory ta Lender.
Breach of Other Agreement. Any breach by Granlor or Borrower under the terms of any other agreement
between Grantor or Borrower and Lender thal is not remedied within any grace period provided therein,
including without limilation any agreemenl concerning any indebtedness or other obligation of Grantor or
Borrower 10 Lender, whether exisiing now or 1ater.
Exisling Indebtedness. A default shall occur under any Existing Indebtedness or under any instrument on the
Property secunng any Existing Indebtedness, or commencement of any suit or other action to foreclose any
existing lien on the Property.
Events Affecting Guarantor. Any of the preceding evenls occurs with respect to any Guarantor of any of the
indebledness or any Guarantor digs or hecomes incompetent, or revokes or disputes the validity of, or liability
under. any Guaranty of the Indebtedness.
Adverse Change, A material adverse change occurs in Borrower's financial condition, or Lender believes the
prospect of payment or performance of the indebtedness is impawed.

[nsecurify. Lender reasonably deems itself insgcure.

RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrence o' any Event of Default and at any lime thereafter,
Leader. at ‘ts option, may exercise any une or more of the folfowing rights and remedies, in addition 10 any other

rights or remedies provided by law:
Accelerate indebtedness. Lender shall have the night at its option withoul notice to Borrower to declare the

»
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entire Indebtadness immediately due and payable, including any prepayment penalty which Borrower would be
required {0 pay.

UCC Remedies. With respect 10 all or 307 part of thee Personal Property, Lender shall kave all the rights and
remedies of a secured party under the Uniforrn Commercial Code.

Collect Rents. Lender shall have the rignt, without notice to Grantor or Borrower, to teke possession of the
Property and collect the Rents, including amounts past due and unpaid, and apply the net proceeds, guer and
above Lender's costs, against the Indebtedness. In furtherance ol this right, Lender may reguire any tenant or
othar user of the Properly to make payments of rent ¢r use fees directly to Lender, If the Rents are collected
by Lender, 1hen Grantor irrevocably designates Lender as Grantor's attorney-in-fact to endorse insiruments
received in payment thereo! in the name of Grantor and to negotiale the same and collect the proceeds.
Payments by tenants or other users to Lender in response to Lender's demand shall satisly the ~bligations for
which the payments are made, whether or not any proper grounds for the demand existed. Lender may
exercise its rights under this subparagraph either in person, by agent, or through a receiver.

Mortgegee ir Possession. Lender shall have the right to be glaced as mortgagee in possession or to have a
receiver apLainted to take possession of all or any part of the Property, with the power to protect and preserve
the Property, 10-nperate the Property preceding lereclosure or sale, and 1o collect the Hents from the Property
and apply the proceeds, over and above the cost of the receivership, against the Indebtedness. The
morigagee in [0e30Ssion o receiver may serve without bond if permitted Dy law. Lender's right to the
appointment of 2 receiver shall exist whether or not the apparent value of the Properly extceeds ihe
indebtedness by a suisiantial amount. Employment by Lender shall not disqualify a person from serving as a
receiver.

Jhudg:ial Foreclosure. Ldnner may obtain a judicial decree foreclosing Grantor's interest in all or any part of
the Property.

Deficlency Judgment. If peimiad by appticable iaw, Lender may obtain a judgment for any deficiency
remaming in the Indebtedness due to Lender atter application of alt amounts received Irom the exercise of the
rights provided in this section.

Other Remedies. Lender shall have ai uther rights and remedies provided in this Mortgage or the Note or
available at law or in equity.

Sale of the Property. To the extenl permities by applicable law, Grantor or Borrower hereby waive any and
ali right to have the property marshalied. In exercising its rights and remedies, Lender shall be free to sell all
or any part of the Property together or separately, in (ne sale or by separate sales. Lender shall be entitled to
bid at any public sale on all or any portion of the Feopearly.

Notice of Sale. Lender shall give Granlor reasonabls’ rotice of the lime and place of any public sale of the
Personal Property cr ol the time after which anr privite eale or other intended disposition ol the Personal

Property is to be made. Reasonable notice shall mean notice. given at least ten (10) days before the time of

the sale or disposition

Waiver; Election of Remedies. A waiver by anf\: parly of a-ureach.af a provision of this Mortgage shall not
constitute a waver of or prejudice the party's nights otherwise to demand strict compliance with that provision
or any other proasion. Election by Lender to pursue any remedy cnall not exclude pursuil of any other
remedy, and an election to make expenditures or take action to perfor’ an obligation of Grantor or Borrawer
under this Mortgage after failure of Grantor or Borrower o perform shail nat sffect Lender's right to declare a
default and exercise its remedies under this Mortgage.

Aftorneys' Fees; Expenses. It Lender institules any suil or action to enfcrue any of the terms of this
Mortgage, Lender shall be entitled to recover such sum as the court may adjudge-reasonable as atiorneys’
fees al trial and ¢n any appeal. Whether or not any court action is involved, al! re{sonible enpenses incurred
ty Lender that in Lender's opinion are necessary at any time for the protecion o its interest or the
enforcement o! its rights shail become a part uf the Indebtedness payable on demana 241 'shall bear interest
from the date of expenditure until repaid at the rate provided for in the Note. Experéss covered by this
aragraph include, without limitation, however subject to any limits under applicable law, Lender's attorneys’
ees and Lender’s legal expenses whether or not there is @ lawsuil, including attorneys' teas for bankruplcy
proceedin(?s (including efforts to modify or vacate any automatic stay or rnjuncttonz appeals and any
anticipated post-judgment collection services, the cost of searching records, cbtaining ti le reports (including
foraclosure reports). surveyors' reports, and appraisal fees, and litlie insurance, to the extent permitted by
applicable law. Borrower also will pay any courl costs, in addition 10 all ether sums provided by law.

NOTICES TO GRANTOR AND OTHER PARTIES. Any notice under this Mortgage, including without fimitation any
notice of default and any notice of sale to Grantor, shall be in wrmnP. may be sent by telefacsimile, and shall be
effective when actually delivered, or when deposited with a nationally recognized overnight courier, or, it malied,
shall be deemed effective when deposited in the United States mail first class, certified or registered mail, postage
repaid, directed to the addresses shown near the beginning of this Mortgage. Any party may change its address
or notices under this Mortgage by giving formal written notice lo the other parties, specifying thai the purpose of
the notice is lo change the party's address. All copies of notices of foraciosure from the holder of any lien which
has priority over this Mertgage shall be sent to Lender’'s address, as shown near the beginning of this Mortgage.
For notice purposes, Granfor agrees (o keep Lender informed at all imes of Grantor's curfent address.

MISCELLANEQUS PROVISIONS. The foliowing misceltancous provisions ase a part of this Morigage:

Amendments. This Mortgage. together with any Related Documents, constitutes the entire understanding and
:Preement of the parlies as to the matters set forth in this Mortgage  No alteration of or amendment 0 this
ortgage shall be effective unless given in writing and signed by the party ar paities sought to be charged or

bound by the aiteration or amendment.

Lo
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Annue! Reports. If the Property is used for purposes other than Grantor's residence, Grantor shall furnish to
tender, upon request, a certified statement of nel operating income received lrom the Property durin
Grantor's previous fiscal year in such form and detail as Lender shall require. "Net operat!nq1 income™ sha
lgeag all cash receipts from the Property less all cash expenditures made in connection with the operation of
the Property.

Apphicable Law. This Morlgage has been delivered to Lender and accepted by Lender In the State of
litinols. This Mortgage shall be governed by and construed In accordance with the iawa of the State of
lilinols.

Caption Headings. Caption headings in this Mortgage are for convenience purposes only and are not to be
used to interpret or define the provisions ¢! this Morigage.

Merger. There shail be no merger of the interest or ¢slate created by this Mortgage with any other interest or
eslate |rn }hLe P{operty at any time held by or for the benefit of Lender in any capacity, without the written
consent of Lender.

Multipte Pa:tae; Corporate Authority. Alf obligations of Grantor and Borrower under this Mortgage shall be
aint and severui and all references to Grantor shail mean each and every Grantor, and ah references 1o

errower shalt riean each and gvery Borrower.  This means that each of the persons signing below Is
responsible for ali-otigations in this Mortgage.

Severability. M a Coun of competent junisdiction finds any provision of this Morigage to be invaliu or
unenforceable as to anv person or circumstance, such finding shall not render that provision invalid or
unenforceable as 10 any ¢.n2r persons or circumstances. | feasinle, any such offending Frovrsion ghall be
deemed 1o be modified o _be-aithin the imits of enforceability or validity; however, if the oifending provision
cannot be so modified, 1t shall b stricken and all other provisions of this Morigage in all cther respects shaill
remain valid and enforceable.

Successors and Assigns. Subject trine limitations staled in this Mortgage on lransfer of Granior’s interest
this Mortgage shall be binding upon and inure to the benelit of the parfies. their successors and assigns. I
ownership of the Property becomes vestza)in a person other than Grantor, Lender, without notice to Grantor
may deal with Grantor's successors witivieference o this Mentgage and the Indebtedness by way of
forbearance of extension without reieasing Grantor from the obligations of this Mortgage or liability tinder the
Indebtedness.

Time 18 of the £ssence. Time is of the essence 1 the performance ol this Mortgage,

Waiver of Homesteac Exemption. Grantcr hercby rileases and warves all rigms and benefits of \he
homestaad exemplion laws of the State of lihnois as to-aiindebtedress secured by this Mortgage.

Weaivers and Consents. Lender shail not be deemed to fave walved any rights under this Mortgage {or under
the Related Documents) unless such waiver 1§ 1 wiiting anet sianed by Lerder. No delay or omission on the
part of Lender in exercising any right shall operale as a waiver of such right or any other right. A walver by
any party of a provision of this Mortgage shall nutl constitute a-aver.ot or prejutice the party’s right atherwise
to demand stiict compliance with that provision of any other provsion,  No prior waiver by Lender, nor any
Sourse of dealing between Lender and Grantor or Borrower, shall Constinute a waiver of any of Lender's rights
or any of Grantor or Borrower's obligations as to any future transacticns. Whanever consent by Lender is
required in this Mortgage, the graniing of such consent by Lender-in“ary instance shalt not constilute
continuing consent 10 subsequent instances where such consent is required:

EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIU MAATGAGE, AND EACH
GRANTOR AGREES TO TS TERMS,

/ .
GHANTOV | Y/ ””"/ /j
xé//%ﬁ:/ A

DWARD W BURCHERT JR

L./ Y 6//7’ ,
x{ qidif NN, dbediedl.

$59996%2.6

CARROLL J BURCHERT
S
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INDIVIDUAL ACKNOWLEDGMENT

: © *OFFICIAL SEAL®
STATE OF ‘(f ERIC MISSIC
TARY PUBLIC, STATE OF [LLINOIS

ﬂ % ﬁk/& MY CORMLSSION TXPIRES 07/08/00
1) !

COUNTY OF

On this day before me, the undersigned Notary Public, personally appeared EDWARD W BURCHERT JR and
CARROLL J BURCHEHRT. 10 me known o be the individuals described in and who executed the Mortgage, and
acknowledged that they signed the Mortgage as their free and voluntary act and deed, for the uses and purposes

therein mentioned. - % ’}.- _
Given under my tand and o#ficTat seal this day of JA*F E’AGL&N A‘“ONAL BANK

s , .
By = l AR Residing at

Motary Public In and &Vﬁe’ state of

My commission expires

LASER PRO, Reg. U.S. Pal. & T.M. Off., Ver 525.{c) 1997 CF1 ProServices, inc. Al rights reserved.
[IL-G03 FRINPROP LN)

EXHIBIT A

LOT 731 [N ROLLING MEADOWS UNIT NO. 4. BEING A SUSDIVISION 5
1/2 OF SECTION 25 AND PART OF THE NORTH 1/2 OF §ECw’:r*MS:sa. gpr?ﬁTrgﬂwgﬂf‘pbglzﬂH
NORTH. RANGL 10. EAST OF THE THIRD PRINCIPAL MERIDIAN.“IN'COOK COUNTY, ILLINOIS

3
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