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This mortgage is made this 6th day of June, 1997 , by
LEONARD M KLEIN OR AND SALLY J KiZid , HUSBAND AND WIFE
whose address is 2105 MALLARD NORTHBRQUK JL 60062

{the "Mortgagor™) who mortgages and warrants to Fiist of America- [LLINOIS, N, A,

. an Wlinois Bank of BANNOCKBURN {Hinois {the "Mortagea”},
iand and property in the CITY OF NORTHBROOK , €OLY
Caunty, Winois, described as: /(9
LCT B8 IN STONEHEDGE GLEN SUBOIVISION OF PART OF Tak 5
NORTHWEST 1/4 OF THE SOUTHEAST 1/4 OF SECTION 16, TOUnSHIP 9
42 NORTH, RANGE 12, EAST OF THE THIRD PRINCIPAL MERIOIAN,) IN

CCOK COUNTY, ILLINOIS.
FIN # 04-16-400-046

vie6

together with all building and fixtures on the property, whether hereafter placed or now on the property (the
"Property”). This Mortgage secures performance hereof and payment of revolving line of credit indebtadnass as
svidenced by the Home Equity Line Agreemant and Disclosure batween Mortgagor and Mortgagee of even day
herewith and any later madification, amendment or supplemsnt to the agreament, as permitted by its terms, in e
the principal amount of One Hundred Fifty Thousand and 00/100°S Dolars 3
$ $150,000.00 {"Maximum Credit"), including any and all future obligations and advances under
that agreement which do not exceed the Maximum Credit, any modifications, extensions or renewals of the
indebtedness under the Home Equity Line Agreament and Disclosure and any amount advanced by Mortgagee
pursuant to this mortgage or the Home Equity Line Agreement and Disclosure 1o protect the security of this
mortgage or which Mortgagee is authorized to pay on Mortgagor’s behalf {the "Dabt”), with interest thereon and
costs of collection, including attorney’s fees, Mortgagor stipulates and agrees with Mortgagee that as of the
date ot this mortgage, Mortgagee has made no writtan or oral commitmant to Mortgagor to make any future
loans or advancas under this mortgage except as provided in the Home Equity Line Agreement and Disclosure.
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Mortgagor promises and agrees:

That as of the date hereof there exists nc other mortgages, encumbrances or liens on or against the
Property other than as follows:

To keep the Property insured against fire, windstorm, flood, and such other hazards as Mortgages may
raquire, in an amount and manner with an insurer approved by Mortgagee and with the proceeds madao
payable in the policies to Mortpagee and to deliver all policies to Mortgagee. Any insurance proceeds
raceived by Montgagee may Ue retained by it and may at any time or from time to time be applied by it on
the Debt und shall constitute payment on the Debt only to the extent so applied,
To pay all taxss, sssessments ang water rates levied on the Property within the time prescribed by
applicable law without incurring intarest or penaities and upon request, to deliver the raceipts therafor to
Mortgagee and 1o remove promptly any liens on the Property except {A) liens given to Mortgages and {B)
liens specifically roferred to in Paragraph 1 of this Mortgage.
To keep tie Property in good repair,
The Daebt securad by this Mortgage shall become due and payable without notice, at the option of the
Mortgages, if by dortgagaor shall convey, assign or transter the Property by deed, land contract or other
instrument or i{ te-title thereto shall become vested in any other person Or persons in any manner
whatsoever.
The termn "default" megas iA) any and all of the events set forth in the first paragraph under the caption
"Default and Remedies™in tha Home Equity Line Agreement and Distlosure, {B) failure to perfarm any of
the Mortgagor's obligations undar ihis Mortgage and (C) failure to pay any of the Debt when due under the
Home Equity Line Agresment and Disslasure or this Mortgage. The term "Mortgages” includes Mortgagee's
successors and assigns and the te.m “Mortgagor” includes and binds the heirs, executors, administrators,
legal representatives, succassors ant ussigns of the undersigned. The obligations and lien of this
Mortgage, it signed by two or more persons, shall be those of all and any two or mare jointly and of each
severally. All remedies specified herein and in the Home Equity Line Agreement and Disclosure shall be
cumulative and in addition to any other remaedias provided by law,
To 12imburse tha Mortgagee for the cost of any iitie gsearch and report made after any default and for all
taxes and assessments levied on the Property and paid oy Martgagee.
If a default occurs, Mortgagee may, among other remezes, under the Home Equity Line Agresment and
Disclosure, after giving any required notice to and alluwiny for any corresponding action to cura by
Mortgagor, terminata the line of cradit and require Mortgager (o pav the Debt in one payment or temporarily
prohibit additional advances under the line of credit. Mortgagee (nay foreciose this Mortgage In the manner
provided by applicable faw.
That if Mortgagor defaults in the performance of any of the obligstiors imposed by this Martgage,
Mortgagee may perform the same and afl sums paid by it therefor shall ,5-due and payable by Mortgagor
from the time of their paymant by Mortgagee with interest therson at the rate specified in the Home Eguity
Line Agreement and Disclosure and such sums shall be secured by this Mortgage.
All right of homastead exemption in the Property is waived by Mortgagor.
That the Debt is subject to interest at a variable rate as provided in the Home Equiiy .ine Agreement and
Disclosura which, in part, provides as follows:
VARIABLE ANNUAL PERCENTAGE RATE. The FINANCE CHARGE will be calculatea and assessed
each month at the then applicable monthly pericdic rate which is based on an ANNUAL PERCENTAGE
RATE which will change upward or downward according to changes in the highest Wall Street Journal
Prime Rate as published in The Wall Street Journal {the "Iindex Rata"],

The indax Rate will be reviewed on the 25th day of aach month {the "Review Date"}, end if the index
Rate is diffarent from what it was on the pravious Review Date, the ANNUAL PERCENTAGE RATE will
be changed effective cn the first day of the following month's billing cycle {as "Adjustment Date”),
Thare is no limit on the amount by which the rate can change on any Adjustment Date, If the Review
Date is a day other than a day on which the Prime Rale is published, then the Prime Rate as published
immediately bafore the Review Date shail apply. The ANNUAL PERCENTAGE RATE will be determined
by adding the margin to the Index Rate. The ANNUAL PERCENTAGE RATE wilt not excesd 18% for
accounts that originate in Michigan or Florida, and will not exceed 21% for accounts that originate in
iiinois, Indiana or lowa. The ANNUAL PERCENTAGE RATE will not be less than 8%, The new
ANNUAL PERCENTAGE RATE will apply to any existing account balance and to any new advances.
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The current monthly periodic rate, the current ANNUAL PERCENTAGE RATE, and the margin are
shown at the beginning of this Agrenment, The rate information will be provided on or with sach
pariodic statement. To abtain the monthly periodic rete shown on your statement, divide the ANNUAL
PERCENTAGE RATE by 12.

An increase in the Index Rate will result in an increase in the ANNUAL FERCENTAGE RATL. It may
also result in an increase in your minimumt monthly payme:nt and/or an increase in the number of
payments required 10 pay the new balance.

The ANNUAL PERCENTAGE RATE dascribed in this Agreament includes only intérest and does not
include other costs described in this Agraement.

In Witness Whareof, Martgagor has signed this instrument tha day and year first above written.
Signed and delives ed in tha presence of:

B N S (o

TEONARD M KLEIN 0K SALLY 9 KLEIﬂ\ i

©
—__ ~d
oY
e
STATE OF ILLINOIS ) %
1 5.8,
COUNTY QF ¢ 2oy ) 93
L, mMAReS Gluis s , a Notary Punli in-and for said County and State, do hereby
cortify that LEONARD M KLEIN DR AND SALLY J KLEIN , HUSBAND AND WIFE
who 15/ARE personally known to me 10 be the same person whose namels)
IS/ARE subscribed 10 the foregoing instrument, appearad before’ me this day in pergon and

acknowledged that HE/SHEATHEY signed, sealed and delivered the said instrumesit 2 H1S/HERATHEIR /
free and voluntary act, for the uses and purposes therein set forth, including the releasa a:ip waiver of tha Right
of Homestead.

Given my hand and Nawsrja), esl this (> day of 7V (AD 19 V7
y AP0y
‘, lf; ICIAI S E}{)f”””;:
‘ wap 25¢ rJ”*d/lL'n j} /’)" g ﬁ“ e
g My O, N Wingic % ¥ ¢« Notany/ Puvlic
DRAFTED BY: b1, inL mm, m:’ RETURN TO:
CONSUMER LOAN SERVICING, ATTN:C- S(Jb RS HOME EQUITY LOAN DEPARTMEHWT, ATTN:R-K01-45
115 €. WASHINGTON 16333 TRENTON RD.
BLOOMEINGTON, IL 61701 SOUTHRATE, ML 48185
c/o First of America Bank- ILLINOIS, N.A, c/o First of Amarica Bank -~ MICHIGAN, N.A,
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