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) THIS MURTOAGE 1"‘§c7‘urn" Insuiment™) is given og th, JUNE 20TH, 1997 » The morigagor o

ALLLIAM A, JACKSON AND CLARA F SACK SO, T REORGRNICK NICK XHEX

y REMARRQEP( 7
3 ’
VBarrawer”), This Secunty Instroment is given (n
N WMC MOKTGAGE CORP .

whicli i organized amd oxisting ander the baws o CALIFORNTA , b whose
whdress s PO, BOX 54089
LOS ANGELES, CA 90054
SEVENTY FTIVE THOUZAND ARND N0/ 10O

CLender™. Borrower owes Leader the principal sum ol

sy g

[eilrs (US.S 75,0¢0C.00 )

This debt 15 evidenced by Borrower's note dated the same date as thiy Secariy) Instrument ("Nowe™), which provides for

moenhily payments, with the futh debt, 1 not paid earlier, due and payable on - JULY 157 7 2027

This Secunty fnstument secures (o Lender: () the repayment of the debt evidenced by (it Nete, wilh interest, and all rcncw.!l-a.

extensions and inodifications of the Note; (b) the pavment of all other swms, with interest, advanced under paragroph 7 1o i
protect the security of this Sceunty fustrument, aad ) the performance of Borrawer's covenails and agreements under this

Security fustrument amd the Note. For this purpose, Borrower doces lierehy mongage, grant and convey te Lender the fellowing
COOK County, illinods:

IN

P-ta

desersbed property focaled in
LOT 8 (EXCEPT THE WEST 40 FEET AND EXCEPT THE EAST 40 FEET THEREOF)
BLOCK 4 IN O'CONHOR'S ADDITION TO BELLWOOD, A SUBDIVISION OF THE
HORTHEAST 1/4 OF THE NGRTHWEST 1/4 OF SECTION 16, TOWNSHIF 3% NORTH,

SANGE 12,8A5T OF THE THIRD PRINCIFAL MERILIAN, IN COOK COUNTY, ILLINOLS

PTMN: 15-16-106-03% ~ g
.acj’ ) o4 ‘
0 ot

, BELLWOOD {Serep, Ciryl,

whichi has the address of - 3325 WILCOX AVENUE
iZip Code] (“Property Address”);

Il &n104
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TOGETHER WITH alt the improvements now or herealter erected on the property, and all ¢asements, appurienances, wid
fixiwres now or hercalter a part of the property. Al replacements and additions shall also be covered by this Security
Instrument. Alf of the foregoing is refersed to ia this Security Instrument as the "Propeny.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the nght o mortgage,
grant and convey the Property and that the Property is unencumbered, except for encumbrances of record, Borrower wirrants
and will defend generally the tite to the Property against all claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenanis with limited
vasiations by jusisdiction Lo constitute a uniform seearity instrument covering real properly,

UNIFORM COVENANTS, Borrower and Lender covenant and agree as follws:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall prompily pay when due the
principal of andd interest on e debt evidensed by the Note and any prepayment and late charges due under the Note,

2, Funds for Taxes and Insursnce, Subject to applicable law or o a written waiver by Lender, Borrower shall pay to
Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum ("Funds”) for: (a) yearly taxes
widd assessments which may avoin prioity over this Security Instrument as a lien on the Property; (b yearly leaschold payments
or ground rents o the Property, {1 any: (¢) yearly hazard or property insuranice premimms; (d) yearly {Tood insurance premiums,
il any; () yearly medgage insurance premiums, i any; and (1) any sums payable by Borrower o Lender, in accordance witk
the provisions of paragraph K, in licu of the payment of mortgage insurance premiums, These items are catled “"Escrow Tiems.”
Lender may, an any tm, <oilect and hold Fands in an amount not 1o exceed the maximum amount a lender for a federafly
related mortgage loan may roquie Tor Borrower's escrow account ander the federal Real Estate Sctdement Procedures Act of
1974 as amended from time to Sime 12 US.C. Section 2600 e seq ("RESPA™), unless another Jaw that applies to the Funds
sets a lesser amount, 15 so, Lender may, ot any time, collect and Bold Funds in an amount not 1o exceedd the lesser amount,
Lemder saay estimate the amount of Fuidi“due on the basis of current data and rcasonable estimates of expenditures of future
Escrow ltems or otiierwise in accordance withapplicable law.

The Fupds shatd be held in an institstionwhose deposits are insured by a federal agency, instrumentality, or catity
(including Lender, i Lender is such an mstituticn) erin any Federat Home Loan Bank. Lender shall apply the Funds to pay the
Escrow ltems, Lender may not charge Borrower Tortiofting and applying i Funds, anncally analyzing the escrow sceount, or
verilying the Escrow Hems, unless Lender pays Borsower interest on the Funds and applicable Taw permits Lender to make such
a charge, However, Lender may reguire Bosrower o pay 0 onc-time charge for an independent real estine tx repodding service
used by Lemder in connection with this foan, unless apphicable faw provides otherwise. Unless an agrecment is mude or
applicable law requires interest to be paid, Lender shabl not be requized w pay Borrower any interest or camings on the Funds.
Rorrower am Lender may agree v wniting, however, that interest =it be paid on the Funds. Lender shall give o Borrower,
without charge, an annual accounting of the Funds, showing credits vad debits o the Funds and the purpose for which cach
debit 1o the Funds was made. The Funds are pledied as additional security-or all suais secured by tiis Security Instriment.

It the Fands ikt by Lemder exceed the amounts permitted to be held by appheable faw, Lender shall account 1o Borrower
for the eacess Fuinds in accordasce with Gie requirements of applicable taw, 1 thieamount of the Funds held by Lender af any
Bime is not sufficient o pay the Escrow [tems when due, Lender may so notily Borrawei in writing, and, in such case Borrower
stialt pay to Lemder the amoant fecessaey 1 make up the deficiency. Borrower shall sike ap the deficiency in o more than
twelve monthly payments, at Lemder's sole discretion,

Upon payment in Tull of all sums sccared by this Seeurity Insteument, Lemder shall prosiply refund 10 Borrower any
fFunds held by Lender. 1, under pacagraph 21, Leader shall acquire or sell the Property, Lender, nriario the acquisition or sale
of the Property. shall apply any Funds hiekd by Lender at the ime of acquisition or sale as a credit agzapsi the sums secused by
this Sceurily Instoment.

3. Application of Payments. Unless applicable faw provides otherwise, wlt paytents recerved by Lender under paragraphs
band 2 shall he applicd: first, o any prepayment charges due under the Note; second, w amounts payable under paragraph 2;
third, s interest due; fourth, to principak due; and last, © any late charges due under the Note.

4, Charpes; Liens. Borrower shall pay all laxes, assessments, charges, fines and impositions attributable wa the Property
which may atin priority over this Security Instrument, and Ieaschold payments or ground rents, it any. Borrower shall pay
these obligations i the manner peovided in parageaph 2, or if not paid in that manner, Borrower shall pay them on time directly
W the person owed payment. Borrower shalt prompily furnish to Lender ali notices of amounts to be paid under this paragraph,
It Borrower wakes these payments directly, Borrower shail prompidy (urnish to Lender reeeipts evidencing the payments.

Boreawer shall promptly discharge any lien which has priority over this Secunity Insirument unless Borrower: (a) agrees in
wriling to the payment of the obligation secured by the fien in a manier aceepable to Lender; (b) contests in good faith the dien
by. of defends aganst enforcemert of the Jien in, Jegal proceedings which in the Leader’s opinion operate o prevent the
enturcement of the lien: or (o3 seewees from e holder of the dien an agreement satisfactory 10 Lender subordindting the lien 1o
this Sccurity Instrument. 1 Lender determines that any part of the Property is subject 1o a lien which may attain prionty over
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this Security Justrument, Lender may give Borrower a notice identifying the lien. Borrower shall satisly the licn or take one or
more of the actions set forth abave within 10 days of the giving of notice.

5. Hazard or Property Insurance. Borrower shalf keep the improvemienes now existing or hereafler erecicd on the
Property insured against loss by fire, hazards included within the term "extended coverage” and any other hazards, including
Foods o Mooding. for which Lender requires insurance, This insurance shall be maintained in the amounts and for the periods
that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject o Lender’s approval
which shall not be unreasonably withheld, 1 Bormower [ails 10 mainin coverage deseribed above, Lender may, ot Lender's
option, ohtain coverage W protect Lender's nights in the Property in accordance with paragraph 7.

Al insurance policies and rencwals shall be acceptable 10 Lender and shall include a standard morigage clause. Lender
shall have the right t bald the policies and renewals, If Lender reguires, Borrower shall prompily give to Lender al) receipts of
patd premims and renewal potices. In the cvent of foss, Borrower shall give prompt notice wr the insurance carrier and Lender,
Lender may make prool of loss i not made prompily by Borrower,

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied 1o restoration or repair of the
Property damagad, i the restoration or repair is economically feasible and Lender’s security is not lessened. If the restoration or
repaiir 1 not econopzcatly feasible or Lender’s security would be lessencid, the insurance proceeds shall be applied to the sums
secured by this Scowrny Instrument. whether or not then due, with any excess pud 1o Borrower, If Borrower abandons the
Property, of dues not saseer within 30 days a notice from Lender that the insurance carrier has offered 1o settle a claim, then
Lender may collect the insurmee proceeds. Lender may use the proceeds 1o repair or restore the Property or (o pay sums
secured by thes Security Instredoeri, whether or not then due. The 30-day period will hegin when the notice is given,

Unless Lender and Borrdweratherwise agree fa writing, any application of procecds o principal shall ot extend or
nostpane the due date of the monthly-payments referred o in paragraphs §and 2 or change the amount of the payments. If
urder paragraph 21 the Property is acgairal by Lender, Borrawer’s right 10 any insurance policies and proceeds resuiung from
damage W the Property prior o the acquisitiva shall pass to Lender o the extent of the sums secured by this Sccurity Instrument
immediately prior o the acqmsition,

6. Occupancy, Preservation, Maintenance »a2 Protection of the Property; Borrower’s Loan Application; Leaseholds,
Borrower shall oceupy. establish, and use the Propoerts s Borrower's principal residence within sixty days afier the exccution of
this Secunty fnstrument and shall continue to oceupy 1ae Proverty as Borrowc's principal vesidence for at least one year alter
the date of eccupancy, unless Lender otherwise agrees in (writiug, which consent shall not be unreasonably withheld, or unless
extcnuating circumstances exast which are veyond Borrower’s ontsol. Borrower shall not desiroy, damage or impair the
Property, allow the Properly to deteriorate, or commit waste on' 1he Property, Borrower shall be in defaull if any forfeiture
action or procecding, whether civil or criminal, is hegun that in Lesider’s good faith judgment could result in forfeiture of the
Property or utherwise maierially impair the lien created by this Security” festrument or Lender’s security interest, Borrewer may
cure such a default and reiestate, as provided in paragraph R, by causitig the geton or proceeding o be dismissed with a ruling
that, in Lender's good faith determination, preciudes forlciture of the Borfowet’s inlerest in the Property or other material
ilpairment of the licn created by this Seeurity Instrument or Lender’s security vacrest, Borrower shall also be in default it
Borrower, during the foan application process, gave materially false or inaccuraie infonnation or staements W Lender (or faed
to provide Lender with any auteriad inforaation) in conneetion with e loan evidenced Dy the Note, including, but nol limiied
0, representations concerning Borrower's occupaney of the Propenty as a principal residence., I this Security Insirument is on a
leaschokd, Borrower shall comply with all the provisions ol the fease. 1l Borrower acquires 1eo title to the Property, the
leaschold and the fec title shall nol merge unless Leader agrees to the merger in writing,

7, Protection of Lender's Rights in the Property, If Borrower fails to perform the covenants and pgreements contained in
this Security tnstrumient, or there is a legal proceeding that may significantly atfeet Lender's rights i inc'Properly (such as a
proceeding e hankruptey, probate, for condemnation or forfeiture or o enforce laws or regubations), ther Lender may do and
paty for whatever is necessary fo protect the value of the Property and Lender's rights in ihe Property. Lender's actions tnay
inchude paying any sumns secured by a lien which has priority over this Sccurily lustrament, appearing in court, paying
reasonable alloeneys' [ees and entering on the Property to make repairs, Although Lender may take action under this paragraph
7, Lender does not have to o so,

Any amounts disbursed by Lendei under this paragraph 7 shall become additional debt of Borrower secured by this
Secunty Instrument. Undess Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the
date of dishursement at the Note rake and shall be payable, with interest, upon notice feom Lender to Borrower requesting
paymesl,

8. Murtgage Insurance, I Lender required morigage insurance as a condition of making the loan securcd by this Security
Instrument, Borrawer shall pay the premiums required to maintain the mortgage insurance in effect. I, for any reason, the
mortgage insurance coverage required by Leader lapses or ecases 1o be in effect, Borrower shall pay the premiums required 1o
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ubtain coverage substantially equivalent o the morigage insuronce previousty in effect, at a cost substantily eguivalent to the
el to Borrower of the martgage insurance previously in cffect, from an allernate mortgage insure: approved by Lender, If
substantially cquivalent mortgage insurance coverage i not available, Borrower shall pay to Lender cach month a suin eyual to
one-twelith of the yearly mortgage surance premium heing paid by Borrower when the insurance coverage lapsed or ceased 10
be in effect, Lender will aceept, use and retain these paymemts as aloss reserve in licy of mortgage insurance. Loss reserve
paymants may o doiger be required, at the oplion of Lender, it mengage insurance coverage (in the amount and for the period
that Lender reguiresy provided by an insurer approved by Lender again hecomes available and is obtained. Borrower shall pay
tie premaams required o ki mongage insurance in effecl, or to provide a loss reserve, until the requirement for mongage
insurance ends in accordance with any writlen agreement between Borrower and Lender or applicable law.

9. Inspection. Lender or its agent may make reasomable entries upon and inspeetions of the Property. Lender shall give
Borrower notice ot the time of or prior 10 an inspection speeilying reasonable cause for the inspection,

14, Condemnation, The proceeds of any award or claim for damages, direet or consequential, in conncetion with any
condemnation or other taking of any part of the Property, or for conseyance in licn of condemnation, are hereby assigned and
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shadl he pand to Lesicer,
in the event efwtmal taking of the Property, the proceeids shall be applicd to the sunts scenred by this Sceority Instrument,

whether or not then” e, with any excess paid to Borrower. In the event of a partial taking of the Property in which the fair
market value of the Prapeay invmediately before the wking is equal o or greater than the amount of the sums secured by this
Security Instrument imedizicty belfore the wking, uniess Borrower and Lender otherwise agree in writing, the sums sceured by
this Scouriy Inswument shasl_Sereduced by the amount of the proceeds muliiplicd by the (ollewing Traction: (a) the total
ammaunt of the sums seeured musenipiely before the taking, divided by (b) the far market value of the Property immediately
before the taking. Any balance shali bepaid © Borrower, T the event of a partial wking of the Property in which the fair
market value of the Property immediate!y Yeiore the wking is less than the amount of the soms sceured immediately before the
taking, wiless Borrower and Lender otherwiss agree in writing or unless applicable law otherwise provides, the proceeds shall
be applicd to the sums secured by shis Sceurity lastrument whether or not the sums are then due,

I ihe Property is abandoned by Borrower, heafafter notice by Lender to Borrower that the condemnor offers o make an
award or settle a clam for damages, Borrower lalts co/tespond o Lender within 30 days afier the date the nolice is given,
Lemder s avinerized to collect and apply the proceeds,” 21 its ontion, either to restoration or repair of the Property or w the sums
secured by this Securiy Instrument, whether or noy then due,

Unless Leader and Borrower otherwise agree in wriling, any application of proceeds to principal shall not extend or
postponie the duy diste of the mombly payments referred o in paragesphs | and 2 or change the amount of such paymenis,

11. Borrower Not Released; Forbearance By Lender Not o VYayrer, Extension of the time for payment or modification
of amattization of the sums secared by this Security Instrument granted by Lender 1o any suceessor in interest of Borrower shall
not aperale to release the lability of the original Borrower or Borrower®s'stceeseors in imerest, Leader shall not be required 1o
commence procecdings against any successor ininterest or reluse (o extend dine forpayment or otherwise modily amartization
of the sums secured by Whis Security fnstrument by reasot of any demand medz-by the origingl Borrewer or Borrower's
successors i interest. Any Jorbearance by Lender in exercising any night or remcily sl not be i waiver of or preciude the
exercise of any right or remady.

12, Successors and Assigns Bound; Juint and Several Linbility; Co-signers, The' covenants andd agreements of this
Security Insiesment shall biod and benefit the successors and assigns of Lender and Borrower, subject o the provisions of
paragraph 17, Borrewer's covenants and agreements shall be joing and several. Any Borrower wha co-sighs this Securily
Instrument byt does not exeeule the Note: (@) is co-sighing this Sceurity Instrument only 10 mortgave,. grant and convey that
Borrower's iterest in the Property under the 1erms of this Security Instrement; (b) is not personally aoligated o pay the sams
sccured by this Security Instrument; and (¢) agrees that Lender and any ather Borrower may agree to extend, nindify, forbear or
make any accommodativons with regard t the terms of this Security sirument or the Note without that Borrower's consent.

13. Loan Charges. 1f the loan secured by this Security Instrument is subject to 4 law which scts maximum foan charges,
and that Taw is fimally inerpreted so that the inerest or other foan charges cofected or w be collected in connection with the
foan cxceed the permitted timiws, then: (a) any such loan charge shall be reduced by the amount necessary 1o reduce the charge
w the permitted linit;, and (b) any sums already collected from Borrower which exceeded permitied limits will be refunded to
Borrower. Lender may choose 10 make this refund by reducing the pringipal owed under the Note or by making a direet
payment to Bocrower. 3 o refund redaces principal, the reduction will be treated as a parual prepayment without any
prepayiment charge undar the Note,

14, Notices, Any notice 10 Borrower provided for in this Secority Instrument shall be given by delivering it or by mailing
it by first class mait unless applivable law reguires use of another method, The notice shall be dirccied to the Property Address
or any other aildress Borrower designaies by notice to Lender, Any nolice w0 Leader shall be given by first class mail 1o
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Lenider's address stated herein or any other address Lender designates by notice 1o Botrower. Any notice provided for in this
Secirity listrament shiald he deemed e bave been given 1o Borrower er Lender when given as provided in this paragraph.

15. Governing Law; Severability, This Sceurity Inswrument shall be govened by federat law and the law of the
jarisdiction in which the Property is tocated. In the event that any provision or clause of 1his Security Instrument or the Note
conllicts with appheable law, such conflict shall not affect other provisions ol this Security Instrument or the Note which can be
given effect without the contlicting provision. To this end the provisions of this Security Instrument aml the Note are declared
t0 be sceverable.

16. Barrower's Copy. Borrowcer shall be given one conformed copy of the Note and of this Security Instrument,

17. Transfer of the Pruperty or a Beneficial Interest in Borrower, (f all or any part of the Propenty or any injerest in it
is sold or wansferred (or it a beneficial interest i Borrower is sold or ganslerred and Borrower is not a natural person) without
Lender's prior weitten conscnt, Lender may, at its option, require immediate payment in full of all sums sccured by this
Scenrity Instrument. However, this option shall not be exerciscd by Lender if exercise is prohibited by federal law as of the date
al this Security Instrument,

If Lender exereises this option, Lender shall give Borrower notice of acceleration. ‘The noice shall provide a period of not
tess thaa 30 days oo the date the notice is delivered or mailed within which Borrower must pay all sums secired by this
Sceurity Instrumient. 4 Borrower Tails o pay these sums prior Lo the expiration of this peciod, Lender may invoke any remedics
permiticd by this Securny invrument without further notice or demand on Borrower,

I8, Borrower's Rignin Reinstate. If Borrower meets certain conditions, Borrower shall have the right (o have
enforcenient of this Security fastzament discontinued al any ume prior to the carlier of: (a) § days (or such other period as
applicable faw may specily for ransialement) before sale of the Property pursvant i any pawer of sale contained i this
Security Instrument; or (b entry of a iadgment enioreing this Secarity Inswrument. Those conditions are that Borrower: () pays
Lender o) sums which then would be Gus under this Sceurity Instrument and the Note as if no acceleration had occurred; (bj
cures any defanlt of any other covenants or/agreements; (¢) pays afl expenses incurred in enforcing this Security Instrament,
includisg, but not {mited o, reasotiable attoeseys®, fees; and (d) takes such action as Lender may reasonably pequire to assure
that the lien of this Sccority Instrument, Lender s ¢ghts in the Property and Borrower’s obligation o pay the sums sceared by
this Security Tnstrument shall continue unchangesd Anon reinstalement by Borrower, this Sccurity Instroment and the
obligations securd Bicreby shall remain fully effective s if ne peceleration hiad oceurred, However, this vight (o reinstate shall

nol apply i the case o acceleration mnder paragraph 17,
19, Sale of Note; Change of Loan Servicer, The Nole nr a partial interest in the Note (togethier with this Scourity

Instrument’ may be sold one or more times without prior notice (< Barrower. A sale may resnlt in a change in the catity (known
as the "Loan Servicer”) diat collects monthiy payments due under the Mo and this Security Tnstrument, There alsa may be one
or more changes of the Loan Servicer unrelated to & sale of the Note, f4here.is a change of the Loan Servicer, Borrawer will be
given writlen notice ol the change in accordance with paragraph 14 above and pyplicable law, The notice will staje the name and
address of the new Loan Seevicer and the address 0 which payments should be eade. The notice will also contain any other
intormaton requircd by applicable law,

2. Hazardous Substances. Roerower shall not cause or pernat the presence.uss, disposal, storage, or release of any
Hazarlous Substances on or m the Property. Borrower sttalt ot do, nor allow anycne ‘else to do, anything affecting the
Praperty that is in violuion of sny Environmental Law, The preceding two sentences shall not apply to the presence, use, or
storage on the Property of small quantities of Hazardous Substances that are generally recognized o be appropriate o normal
residential uses and 1o maintenance of the Prisperty,

Borrower shall promply give Leader wrilten notice of any mvesligation, clim, demand, lawsan-or other action by aiy
sovernmemal or regulalory ageney or private party involving the Property and any Hazardous Substanc or Environmental Law
of which Bormwer has actual knowledge. 11 Borrower learns, or is notified by any gavernmenal or regutiury guthority, thit
any removal or other remediation of any Hazardous Subsiance altveting the Property is necessary, Borrower shall promplly take
alt necessary remedial aclions in accordance with Environmental Law,

As used 10 this paragraph 20, “Hozardous Substances” are those substances defined as toxic or hazardous substances hy
Environmentad Law and the following substances:  gasoline, kerosene, oher flunmable of wxic pewrolewn producls, toxic ¢
pesticides and hierhicides, volatile solvonts, materials containing asbestos or formaldehyde, and radioactive materials, As used in -
this paragraph 20, "Enviconmiental Law” means federal laws and Jaws of the jurisdiction where the Property is locaicd that |
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relate to health, safety or envirotimental prolection,

NON-UNIFORM COVENANTS. Borrower and Lender fusther covenant and agree as follaws:
21. Acceleration; Remedies. Lender shall give nofice to Borrower prior to acceleration following Borrower's breach

of any covenant oF agreement in this Security dnstrument (but not prior tu acceleration under paragraph 17 unless
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"5 applicable faw provides otherwise). The aotice shall specify: (a) the default; (b) the action reguired to cure the default;
iy fe) a date, nut Yess than 30 duys from the diate the notice is given to Borrower, by which the default must be cured; and
o (d) that fuilure To cure the default on or befure the date specified in the notice may result In acceleration of the sums
L; secured by this Security Instrument, foreclosure by judicial proceeding snd sule of the Propevty. The notice shull further
£, mform Borrower of the right to reinstate after acceleration vnd the rvight to assert in the foreclosure proceeding the
5‘ non-existence of a defanlt or any other defense of Borrower tn acveleration and foreclosure. 1 the default is not cured an
; or before the date specified in the notice, Lender, at Ws option, may require immediate payment in full of all sums
L secnred hy this Sceurity Instrument without further demand and may foreclose this Security Instrument by judicial
i proceeding. Lender shall be entitied to collect all expenses incurred in pursuing the remedies provided in this paragraph

21, including, but not timited to, reasonghle attorneys’ fees and costs of title evidence,
22, Refense. Upoa pavment of all sums seenred by this Security Insirument, Lender shall refease this Security Instrument

withont charge to Barrower, Borrower shall pay any recordation cosls.
23, Waiver of Homestend, Borrower waives all right of hemestead cxempiion in the Property.

24, Riders to this ecurity Instrument. L one or more riders are executed by Borrower and recorded together with this
Security {nstrument, the corennnts and agreements of each such rider shalt be incorporated into and shall amend and supplement
the covenants and agreements o0 s Seeurity Instrasnent as if the rider{s) were a part o this Security Instrament,

{Cheek applicable box{esi|

Eﬂ Adjustable Rate Rider [ Condominium Rider Clid Family Rider
[ Graduated Payment Rider D Plannicd Unit Development Rider l;] Biweekly Payment Rider
] Balkoon Rider (o Rate hmprovement Rider Second Home Rider
L IvA. Rider L A Omerts) ispecify)
BY SIGNING BELOW, Borrower gecepts and agrees to ineterms and covenants conizined in this Seconly [nstrument and
it aary ader(sy execited hy Borrower and recorded with it / - .
Winesses: A //“ 7
\ /z/ AT ,;»‘fff e o ~(Seal)
WILLIAM - -JALKSU\N{ //// Rorrower
S S
7y yays, /
_,_4/’,_/«_/(_;.4_,-_;4_, Lpeee Al (Seaby
CLARA K. JACKSQNY -Borrower
{(Scal) ) 3 (Scal)
lherawer -Borrower
STATE OF ILLINOIS, . sl e County ss:
[ ek ) ¢ are s e g e , & Notary Public in and for said county and state do herchy certify
thyt  WILLTAM A. JACKSON AND CLARA K. JACKSON ]
-
A
L perseaally known to me o be e sione personds) whose names) ¢ ;2
subseeihed 1o the Toregoing instrument, appeared hefore me this day in person, ad- acknowledged thin A e R,
sigred and delivered the said instroment as ¢ Pl {ree and voluniary act, for the uses and purposes therein set forth, 7!
Given under my hand and official seal, this ), « ) day ol 7 o0 . , Ty ;'72
»__,,f‘" o R
My Commission Expircs: P N DY <N —
o Nuolary Publi
iy S A S S
| QFFICIAL SEAL ¥
VEILA12 - 01195 {KRISTINE K. SKUMAMER )
Form 3014 ®/90
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ADJUSTABLE RATE RIDER
{LIBOR Index - Rate Caps}

Trlls ADJUSTABLE RATE RIDER is made this 20TH day of
JUNE , 1997 , and :s incorporated into and shall be deemed
1o amend and supplement the Mortgage, Deed of Trust or Security Deed (the "Security
Instrument”y of-the same date given by the undersigned (the "Borrower") to secure
Borrower’s Adjusizhle Rate Note {the "Note") to

W MORTGAGE-CORP
(the "Lender”) of the same «ate and covering the Property described in the Security
Instrument and 'ocated at;

3329 WILCOR AvENLE
BELLWOOD, IL-(0104

[Ploperty Addaers]

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN
THE INTEREST RATE AND THE MSATHLY PAYMENT, THE NOTE
LIMITS THE AMOUNT THE BORROV/FE'S INTEREST RATE CAN
CHANGE AT ANY ONE TIME AND TMHI MAXIMUM RATE THE
BORROWER MUST PAY,

ADDITIONAL COVENANTS. In addition to the covenaats and agreements made in
the Securily Instrument, Borrower and Lender further covenant‘ar:tagree as follows:

A.INTERFST RATE AND MONTHLY PAYMENT CHANGES
The Note provides for an initie] interest rate of 97500  %. The
Note provides for changes in the interest rate and the monthly payments, as fotows:

MULTISTATE ADJUSTABLE RATE RIDER - LIBOR INDEX - Stngle Fonmly

Hage ¢ of 4
1172207 wreq. FLECTRONIG LASER FORMS, INC. - (£001327-0B4b 816U
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4. INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Dates
The interest rate I will pay may change on the tirst day of  JaNUARY ‘ .
1393 . and on that day every sixth month thereafter. Each date on which my

interesirate could change is called a "Change Date.”

(B) The Index

Beginnieg with the first Change Date, my interest rate will be based on an Index. The
“Index” is the average of interbank offered rates for six-month U.S. dollar-denominated
deposits in the Leadsn market ("LIBOR™), as published in The Wall Street Journal. The
most recent [ndex licure avaifable as of the first business day of the month immediately
preceding the month in witich the Change Date oceurs is called the "Current Index.”

It the Tudex is no longer available, the Note Holder wili choose a new Index that is
rased wpon comparable information, The Note Holder will give me notice of this choice.

{C) Calculation of Changes _
Before each Change Date, the Note Ralder will calculate my new interest rale by

adding $Ix AND FLIVE EIGHTHS percentage poinli(s)
6.6250 %) 1o the Currertindex. The Note Holder will then round the

(

result of this addition to the nearest one-eighth cfone percentage point (0.125%). Subject to
the limits stated in Section 4(D) below, this rounded-amount will be my new interest rate
until the next Change Date,

The Note Holder will then determine the amount of the monthly payment that would be
sufticient t repay the unpaid principal that 1 am expected to 0wz at the Change Date in full
on the Maturity Dale at my new interest rate in substantially equa! payments, The result of
this caleulation will be the new amount of my manthly payment.

(D) Limits on Interest Rate Changes
The interest rate 1 am required to pay at the first Change Date will not-oz greater than
10.7500 % or less than 9.7500 %. Thereafter, my intcres!
rate will never be increased or decreased on any single Change Date by morecihan one
percentage point (1.0%) from the rate of interest 1 have been paying for the preceding six

months. My intercst rate will never be greater than 16.2500 % or
luss than 9,7500 %,
gom)
e}
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(E) Effective Date of Changes

My new interest rate will become effective on each Change Date. 1 will pay the amount
of my new monthly payment beginning on the first monthly payment date after the Change
Date until the amount of my monthly payment changes again,

(F) Yatice of Changes

The Nate Holder will deliver or mail to me a notice of any changes in my interest rate
and the amoxnt ot my monthly payment before the effective date of any change. The notice
will include n‘crmation required by law to be given me and also the title and telephone
number of a persen who will answer any question 1 may have regarding the notice.

B. TRANSFER OF TI'E PROPERTY OR A BENEFICIAL INTEREST IN

BORROWER
Uniform Covenant 17 of the Security Instrument is amended to read as follows:

Transfer of the Property ov2-Reneficial Interest in Borrower, If all or any part of
the Property or any intcrest in it-ie sold or transterred (or if a beneficial interest in
Borrower is soid or transferred and Borrowsr is not a natural person) without Lender's prior
written consent, Lender may, al its option, reguire immediate payment in full of all sums
secured by this Sccurity Instrument. However, tbis option shall not be exercised by Lender
if exercise is prohibited by federal law as of the‘date of this Security Instrument. Lender
also shall not exercise this option if: (a) Borroyer causes to be submitted to Lender
information required by Lender to evaluate the intended transfere as if a new loan were
being made to the transferee, and (b) Lender reasonably ziciermines that Lender's security
will not be impaired by the lean assumption and that the risk of a breach of any covenant or
agreement in this Security Instrument is acceptable to Lender.

To the extent permitted by applicable law, Lender may charze 2 reasonabie fec as a
condition to Lender's consent to the loan assumplion, Lender 'way also require the
transferec 10 sign an assumption agreement that is acceplable to Lender and that obligales
the transferee to keep all the promises and agreements made in the Note andi 3 this Security
Instrument. Borrower will continue to be obligated uader the Note and” s Security
Instrument unless Lender releases Borrower in writing.

If Lender exercises the option to require immediate payment in full, Lender shall give

Borrower notice of acceleration. The notice shall provide a period of not less than 30 days
from the date the notice is delivered or mailed within which Borrower must pay all sums

&-1‘!72207»9704; Page 7 of 4 816y
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secured by this Secunty Instrument. If Borrower fails 1o pay these sums prior to the
expiration of this period, Lender may invoke any remedies permitted by this Security
Instrmmnt without further notice or demand on Borrower,

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants

contained.4n this Adjustable Rate Rider, /,.
), . // /
B , o s
—l llegte n,‘; _..“__..L:_L_—.:_:_(Sﬁﬂ!) ,{/ “ /L AL Al (Seal)
WILLIAM A JACKSON y Rorawer Cl. i\Rr\ K. IACKSON /,' Horrawer
; ) {Seal)  __ (Seal)
‘Horeower -Horrawer
~_ (Seal) (Seal)
. Morrower Rotrower
t

- (5eals (Seal)
Rorroyer -Horrower
&:1 172207 winy Pagn i of 4 816U
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