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JUNIOR MORTGAGE

THIS JUNIOR MORTCAZF {"Security Instrument”) is given on July 3, 1997. The mortgagor is Scoit
M. Davis (“BorroWer ). This Security Tnstrument is given to. VISCO FINANCIAL SERVICES, LTD., which is
organized and existing under the laws ¢f THE STATE OF ILLINOIS, and whose address is 8700 WEST BRYN
MAWR' AVENUE 'SUITE 810 - NORTH T WER, CHICAGO, ILLINOIS, 60631 ("Lender"). Borrower owes
Lender the prmcnpal sum of, THREE HUNDI'F”: THOUSAND DOLLARS (U.S. $300,000.00). This debt is
evidenced by Borrower's note dated the same date 73 this Security Instrument (“Note"), which provides for monthly
payments. with the full debt, if notpaid earlier, due ard payable on July 1, 1998. This Security [nstrument secures
te Lender: (a) the repa}'mem of the debt evidenced by h¢ Note, with interest, and all renewals, extensions and
madifications of the Note; (b) the paymcnt of all other sums. wirh interest, advanced under paragraph 7 to protect
the securily of this Secumy Instrument; and (c) the. performanee of Borrower’s covenants and agreements under
this Securily Instrumem and lhe Note For this purpose, Borrowr: coes hereby mortgage, grant and convey to
Lender the following descnbed property located in Cook County, Hiois;

LOT 75 ‘_IN_L‘AKE\{IEW SUBDIVI_S!ON‘. A SUBDIVISION IN FHZ SOUTHWEAT /4 OF
THE NORTHWEST 1/4 OF SECTION 6, TOWNSHIP 42 NORTH, kACE 10, EAST OF THE
THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINCIS.

PERMANENT TAX INDEX NC. 02-06-112-020-0000
; ‘which has the address of 908 Lakewood Drive, Barrington, Illinois, 60010,

TOGETHER WITH all the improvements now or hereafter erected on the property, and alf ¢ajements,
appurtenances . and ﬂxturcs now ar hereafler a part of the property. All replacements and additions shall also be
covered by this Security Instrument, All of the foregoing is referred to in this Security Instrument as the "Property”.

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the ¢
right to mortgage, grant and convey the Property and.that the Property is unencumbered, except for encumbrances; «~ |
of record. Borrower warrants and. will defend generally the title to the Property against all claims and demands,. &
subject to any encumbrances of record. - r‘;@

poy

Borrower and Lender covenant and agree as follows: L
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. 1. Payment of Principal and Interest; Prepayment and Late Charges, Borrower shall promptly pay
when due the pnncrpal of and interest on the debt evidenced by the Note and any prepayment and late charges due
under the Note,

2, Application of Payments. All payments received by Lender under paragraph 1 shall be applied: first,
to any prepayment charges due under the Note; second, to interest due; third, to any late charges due under the
Note; and last, (o principal due.

3. Charges; Liens. Borrower shall pay all 1axes, assessments, charges, fines and impositions attributabie
o the Property which may attain priority over this Security Instrument, and leasehold payments or ground rents,

if any. Borrower shall’ ‘pay :hese oblngannns on time directly to the person owed payment. Borrower shall prompily

fumish to Lender all notices of amounts to be paxd under this paragraph. Borrower shall, upon wntlen request,
promptly funith to Lender receipts evadencmg the payments.

Borrower  shall promptly discharge any lien which has priority over this Security Instrument unfess

‘Barrower: (a) agrees ) writingto the payment of .the obligation secured by the lien in a manner acceptable to -

Lender;.(b) contests in gurd faith the lien by, or defends against enforcement of the lien in, legal proceedings which
in the Lender's opamon opérfie to prevent the enforcement of the lien; or (¢) secures from the holder of the lien

an agreement sausfnctory t¢ Lender subordmanng the lien to this Security Instrument. If Lender deterrines that any.
part of the Property’is subject t¢_a.iei which may ‘attain pricrity over this Security Instrument, Lender may give

Rorrower a notice identifying the lien. Parrower shail satisfy the lien or take one or more of the actions set forth
above within 10'days of the piving of Lotice.

3. Hazard or Property Insurance. 3nirower shall keep the improvements now existing or hereafter
erected on the Property, insured against loss by fire, hazards included within the erm "extended coverage” and any
other hazards, including ﬂoods or ﬂaodmg, for which ieniler requires insurance, This insurance shall be maintained

~ in the amounts and for the penods that Lender requiics~The insurance carrier providing the insurance shal) be

chosen by Borrower subject 10 Lender’s approval which sirit not be unreasonably withheld. If Borrower fails 1o
maintain coveragc described nbove, Lender may, at Lender's ontivn, obtain coverage to protect Lender's rights in
the Property in accordance with this Morigage.

All insurance polmes and renewals. shall be acceptable 10 Lender and shall include a standard mortgage

clause. Lender shall have the right to. hold the policies and renewals. If Lepder requlrcs, Borrower shall promptly

give to Lender all reccxprs ot‘ pard premiums and renewal notices. In the even:.of Joss, Borrower shall give prompt
nouce o the i msurance carrier and Lender. Lender may make proof of loss if notarade promptly by Borrower.

Unless Lendc; and Borrower otherwise agree in wnlmg, insurance proceeds shall b unplied ta restoration

© . -or repair of the Propeny damaged if the restoration or repair is economically {easible and Lerder's security is not

lessened. If the restoration”or repair is not -economically feasible or Lender’s security would be' lessened, the
insurance proceeds shall be apphed to the sums secured by this Security Instrument, whether or roi then due, with

any excess paid to. Eorrower If Borrower abandons the Property, or does not answer within 30 days @ nice from

Lender that the msurance carrier has offered 1o settle a claim, then Lender may collect the insurance proceeds.
Lender may use the proceeds 1o repair or restore the Property or to pay sums secured by this Security Instrument,
whether or not'then due. The 30-day period will begin when the notiee is given.

Unless Lender and Borrower otherwise agrce in writing, any application of proceeds to principal shall not
extend or postpone the due dnte of the monthly payments referred to in paragraphs | and 2 or change the amount

of the payments,-If under paragraph 22 the Propenty is acquired by Lender, Borrower's right to any insurance

policies and proceeds resulting from damage to the Property prior to the acquisition shall pass to Lender to the
extent of the sums secured by this ‘Security Instrument immediately prior 10 the acquisition.
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5. Preservation, Maintenance and Protection of the Property; Other Defaults, Borrower shall not
destroy, damage or’ impair the _Property, allow the Property to deteriorate or commit waste on the Property
Borrawer shall be in, de.fault if any forfeiture action or proceeding, whether civil or criminal, is begun that in
Lender’s good faith judgmem could result in forfeiture of the Property or otherwise materially impair the lien
created by this Security. Instrument or Lender's security interest. Borrower may cure such a default and reinstate,
as provided in paragraph 18, by causing the action or proceeding to be dismissed with a ruling that, in Lender’s
good faith determination, precludes forfeiture of the Borrower’s interest in the Propery or other material i impairment

~of the lien created by this Security ]nstrumcm or Lender’s security interest. Borrower shall also be in default if

Borrower, at any time, gave or gives materially false or inaccurate information or statements to Lender {or failed
to provide Lender with.any material information) in connection with the loan evidenced by the Note:

6. Protection of Lender’s Rights In the Property. If Borrower fails o perform the covenants and

agreemen:s contained in this Security Instrumem or there is a legal proceeding that my significantly affect Lender’s
rights in the Troverty (such as a praceeding, in bankrupicy, probate, for condemnation or forfeiture or to enforce
laws or rcgulamm) ‘then Lender may do and pay for whatever is necessary to preect the value of the Propeny and

Lender’s rights i, the Property. Lender's actions may include paying any sums secured by a lien which has priority.

over this Security Instriumant, appearing in court, paying reasonable attorney's fees and entering on the Property
to make rcpatrs Althoug! 'L ander may take action under this paragraph 6, Lender does not have to do so,

. Any amounts disbursed by Leader under this paragraph 6 shall become additional debt of Borrower secured
by this Security Instrument. Unless Botrower and Lender: agree to other terms of payment, these amounts shall bear
interest from the date of disbursement it th Note rate and shall be payable, with inierest, upon netice from Lender
to Borrower requesting payment.

7. Mortgage Insurance. if Lender reqaired mortgage insurance as a condition of making the loan secured
by this Security [nstrument, Borrower shall pay the prmiums required to maintaia the mortgage insurance in effect,
li, for any reason, the morigage insurance coverage reqwzed by Lender lapses or ceases to be in effect, Borrower
shall pay the premiums required to obiain, coverage subsizuitially equivalent to the morigage insurance previously
in effect, at a cost substantially equivalent to the cost to Botowér of the mortgage insurance previously in effect,
from an allernate morigage insurer- approvcd by Leuder If substzaiially equivalent mortgage insurance coverage
is nat available, Borrower shall pay to-Lender each month 2 sum cqual 1o one-iwelfth of the yearly mortgage
insurance prt'mium bemg paid by Borrower when the insurance coverag: lapsed or ceased lo be in effect. Lender
will accept, use and retain these payments as a Joss reserve in lieu of morigrge insurance. Loss reserve paymenis
may no longer be requtred at the option of Lender, if mortgage insurance cuverage (in the amount and for the
period that Lender requires) prowded by an insurer approved by Lender again oeromes available and is obtained.
Borrower shali pay. the. premiums required to maintain mortgage insurance in effect, aito provide a loss reserve,

- unti] the requirement for morigage insrance ends in accordance with any writien agreezient hatween Borrower and
* Lender or applicable law.

8. Inspection. Lender or its 2gent may make seasonable entries upon and inspections ofthe Propery.

" Lender shal! give Borrower notice at the time of or priar 0 an inspection specifying reasonable-guse for the

inspection.

9. Condemnation. Procesds of any award or claim for damages, direct or consequential, in connection
with any condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are
hereby assigned and shall be paid to Lender,

In the event of a iotal taking of the Property, the proceeds shall be applied to the sums secured by this

 Security Instrument, whether or not then due, with any excess paid to Borrower. In the event of a partial taking

of the Propeny in whxch the fair market value of the Property immediately before the taking is equal to or greater

 than the amount of the sums secured by this Security Instrument immediately before the taking, unless Borrower
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and Lender otherwise agree in writing, the sums secured by this Sccurity Instrument shall be reduced by the amount

of the proceeds multiplied by the following fraction:. (a) the total amount of the sums secured immediately before
the' !akmg. divided by. (b) the. fair market value of the Property :mnedxately before the taking. Any balance shall
be paid to Borrower. In the event ofa pamal taking of the Property in which the fair markel value of the Property

unmedlately before” the takmg is less than the amount of the sums secured immediately before the taking, unless
~ Borrower and Lender otherwise agree in writing or unless applicable law otherwise provides, the proceeds shall be

applied to the sums secured by this Security Instrumcm whether or not the sums are then due, Unless Leader and
Borrower otherwise. agree in writing, any appllcanen of proceeds to principal shall not extend or postpone the due
date of the monthly payments referred o in paragraph 1 or change the amount of such payments,

10. Abandonement. If the Propcny is.abandoned by Borrower, or if, after notice by Lender to Borrowér
that the condemnor offers to make an award or settle a claim for damages, Borrower fails to rcspoad to Lender

within 30 (‘4)': fter the date the notice is given, Lender is aulhonzcd to coflect and apply the proceeds, at its option,
either to restoratinn or repair of the- Property or to the sums secured by this Security Instrument, whether or not
then due,

11. Borrower NriReleased; Forbearance By Lender Not a Waiver. Extension of the time for payment
or mocht‘ cation of amortiza:io'cof the sums secured by this Security Instrument granted by Lender to any SUccessor
in interest of Borrower shall riot onerate to release the liability of the original Borrower or Borrower’s successors
in interest. Lender shall not be {eouirad to commence proceedings against any successor in interest or refuse ta
extend time for paymem or otherwis¢ mor‘ fv amortization of the sums secured by this Security Instrument by reason
of any demand made by the ongmal Barrower or Borrower's successors in intercst. Any forbearance by Lender
in exercising any right-or remedy shall not'be 'a waiver of or preclude the exercise of any right or remedy.

12. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The Covenants and
agreements of this Secunty Instrument shall bind and penifit the successors and assigns of Lender and Borrower,
subject to the prov:smn of paragrnph 17. Borrower's covenants and agreements shail be joint and several, Any
Borower who. co-signs this Secunty lnstmmcm but doea put execute the Note: (a) is co-signing this Security
lnstrumenl only. to mortgage gram and convey thal: Borrowcr's interest in the Property under the terms of this

‘Secunty Ins:rumem' (b) is not pcrsonally obligated to pay the saris secured by this Security Instrument; and (c)

agrees that Lendcr and any other Borrower may agree.to extend, mo.{y, forbear or make any accommodations with

" regard to the terms’ ‘of this Secumy Instrument or the Note without that Sorrewer’s consent.

. 13. Loan Charges. If the loan secured by this Security Instrumcar-is. subject lo a law which sets.

:maxlmum loan chargcs. and that law is finatly mterpreled so that the interest or o%*er loan charges collected or to

be collccted in connccuon with thc loa.n exceed the permitted limits, then: (a) any such lan charge shall be reduced

“ by the amount. nccesaary to reduce, the charge. to be permitted limit; and (b) any sums 2izeady collected from

Borrower which’ exceeded permmed 1imits will be refunded to Borrower. Lender may chcose ‘0 make this refund

- - by reducing the prmclpal owed.under the Note or by making a direct payment to Borrower./if & refund reduces
_ pnnmpal the reduction will be treated as a partial prepayment without any prepayent charge urdzi the Note,

14, Notices. ‘Any notice to Borrower provided for in this Security Instrument shall be given by delivering
~it or by mailing it by first class mail. uniess applicable law requires use of another method. The notice shall be

directed 1o the Propeny Address or any other address Borrower designates by notice to Lender. Any notice to
Lender shall be given:by first class. mail to Lender's address stated herein or any other address Lender designates
by notice to Borrower. Any notice provided for in this Security Instrument shall be deemed 10 have been given to

Bo:rower or Lender when given as provided in this paragraph.
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- 15, Govenﬂng Law; Severability. This Security Insirument shall be govcmed oy federal law and the.
‘aw of the jurisdiction in which the Property is located. In the event that any provision or clause of this Security
Instrument or-the Note conflicts with npphcablc law, such conflict shall not affect other provisions of this Security
Instrument or the: Note wh:ch can be given effect without the conflicting provision, To this end the provisions of
this Security Instrumient and the Note are declared to be severable.

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security
Instrument.

. 17, Transfer of the Property or a Beneficia! Interest in Borrower, If all or any part of the Properiy
or any interest in it is sold or transferred (or if a beneﬁc:al interest in Borrower is sold or transferred and Borrower
is not a natural. person) without Lender’s prior writien conseat, Lender may, at its option, require immediate

_payment ip’; nllof all sums secured by this Security Instrument. However, this option shall not be exercised by
Lender if exerrist is prohltnrcd by federal law as of the date of this Security Instrument.

If Lender¢xe:cises this option, Lender shall give Borrower notice of acceleration. The notice shall pravide

a period of not less than 50 days from the date the notice is delivered or mailed within which Borrower must pay
all sums secured by ‘this Secusity. Instmment If Borrower fails to pay these sums prior to the expiration of this
period, Lender may invoke -iy femedies permitted by this Security Instrument without further notice or demand

on' Borrower,

18. Bozrrower’s Right to Relustate, If Borrower meets certain conditions, Borrower shail have the right
to have enforcement of this Security Instruriert disconitinued at any time prior to the eartier of: (a) 5 days (or such
other period as applicable law may specify for re/nstatement) before sale of the Property pursuant to any power of
~ sale contained in the Securny Instrument; or (b} zuiry of a judgment enforcing this Security Instrument. Those
conditions are that Borrower. (a) pays Lender all sums wn. zh then would be due under this Security Instrument and

the Note as if no- acceleration had occurred (b) cures any.2efault of any other covenanis or agreements; () pays
all expenses incurred in enforcmg this Secunty Instrument, Suriuding, but not limited to, reasonable attorneys’ fees;
and (d) takes such action- as Lender may reasonably requite-«-ossure that the lien of this Security Instirument,
Lender's rights in the Property and Bon'ower s obligation to pay 4ite'sums secured by this Security Instrument shall
continue unchanged. Upon remstalement by Borrower, ‘this Security ‘nairument and the obligations secured hereby
shall remain fully effective as if no acceleration had occurred. However, this right to reinstate shall not apply in
the case of acceleration under paragraph 17.

_ 19. Waivers. Mortgagor hereby covenants that it will not at any tirie *asist upon or plead, or in any
manner whatsoever claim or 1ake advantage of any stay, exemption, extension, or noratorium law now or at any
time hereafter in force, nor claim, take or insist upon any benefit or advantage of or frori anv law now or hereafter
in force prov:dmg for, the valuanon or. apprm'iement of lhc premises, or any part hereof, prior o any sale or sales
: -thercof to be: made pursuam to any provisions herein contained, or to any decree, judgment ei eier rule of any
*court of competent Jumdmuon or after such sale or sales claim or exercise any rights under ary sianse now or
“ hereafter in force 1o redeem the property so sold, or any pant thereof, or relating to the marshalling thcreof, upan
‘foreclosure sale or other enforcement hereof, Mongagor hereby expressly waives any and all rights of redemption
“under any order. or decree of foreclosure of the Mortgage, on its own behalf and on behaif of each and any person
acquiring any interest or-title to the Premises subsequent to the date hereof, it being the intent hereof that any and
all-such. rights of redemptmn of Mongagor and of all other persons, are and shall be deemed 1o be hereby waived
to the ful! axtent. penmtted by the provisions of the illiriois Compiied Statutes, Chapter 735, Act 3, Section 15-1601,
and any statite-enacted in replacement or substitution thereof.
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20. Sale of Note; Change of Loan Servicer. The Note or a partial interest in the Note (together with
this Secumy Instrument) may be sold one or more times withou! prior notice to Borrower. A sale may result in a
change in the entity (known as the "Loan Servicer”) that collects monthly payments due under the Note and this
Security Instrument There also may be one or more changes of the Loan Servicer unrefated o a sale of the Note.
If there is a change of the Loan Servicer, Botrower will be given written notice of the change in accordance with
paragraph 14 above and applicable law. The notice will state the name and address of the new Loan Servicer and
the address 1o which payments should be made. The notice will alse contain any othet informatian required by

applicable law..

21. Hazardous Substances. Borrower shall not cause or permit the presence, use, disposal, storage, or
release of any Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyone else to do,
anything affecting the Property that is in violation of any Environmental Law. The preceding two sentences shall
not apply 1= the presence, use or storage on the Property of small quantities of Hazardous Substances that are
generally recopized 1o be appropriate to normal maintenance of the Property.

Borrowercheli nromptly give Lender writlen notice of any investigation, claim, demand, lawsuit or ather
action by any governme.fal or regulatory agency or private party involving the Property and any Hazardovs
Substance or Environrnents! : aw of which Borrower has actua) knowledge. If Borrower learns, or is notified by
any governmental or regu""ary authority, that any removal or cther remediation of any Hazardous Substance
affecting the Property is necessary, Josrower shall promptly take all necessary remedial actions in accordance with
Environmental Law.

As used in this paragraph 21, "Hezardous Substances” are those substanes Wefined as toxic o hazardous
substances by. Environmental Law and the fullowing substances: gasoline, keroseue, other flammable or toxic
pc(mleum products, toxic pesncldes and herbicid’s, volatile solvenis, materials containing asbestos or formaldehyde
and radioactive materials. As.used inthis paragraph 24, "Environmental Law” means federal laws and laws of the
jurisdiction where the Property i§ located that tefate to-kesiih, safety or environmental protection,

22, Acceleration; Remedles. Lender shall give notive to Borrower prior to acceleration following
Borrower's breach of any covenant or agreement in this Security «nstrument (but not prior to acceleration under
paragraph 17 unless applicable law provides otherwise). The noticZ shall specify: (a) the defavlt; (b) the action
required to cure the-default; (c) a date, not less than 30 days from the date the notice is given to Borrower, by
which the default must be cured; and {d) that failure to cure the default on or hafore the date specified in the notice
may tesult in acceleration of the sums secured by this Security Instrument, furectasure by judicial proceeding and
sale of the Propeny The notice shail further inform Borrower of the right to reirsiatc after acceleration and the
right to assert in the forectosure proceeding the non-existence of a defauh or any other defense of Borrower 10
acceleration and foreclosure. If-the default is not cured an or before the date specified in the aotice, Lender, at its
opuon. may require. nmnedlate payment in full of all sums secured by this Security Insirumient without further

: demand and may foreclose this Security Instrument by judicial procecding. Lender shall be ¢oritizd ta collect all
-expenses incurred-in pursuing the remedies provided in this paragraph 22, including, but not limited 1, reasonable

attorneys’ fees and cost of title evidence.

23. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this
Security Instrument without charge to Borrower. Borrower shall pay any recordation costs.

24. Waiver of Homestend. Borrower waives all right of homestead exemption in the Froperty.
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BY SIGNING BELOW, Borrower accepts and agrees 10 the terms and covenants contained in this Security
2 Instrument and in any rider(s) executed by Borrower and recorded with it.

ok Witnesseth;

. AT

Scott M, Davis

STATE OF ILLINUIS.)

_ } S5
COUNTYOFCOQOK)

= el

, @ Notary Public in and for said county and state do
hereby certify that SCOTT M. DAVIS, perscnally known to me to be the same person(s) whose name(s) are

subscribed to the foregoing instrument, appeaied before me this day in person, and acknowledged that they signed
and delivered the said instrument as their free wid voluntary act, for the uses and purposes therein set forth.

-

'-..'_-_‘
Given under my hand and official seal, this =/t  day of ..__((/// , 19‘?

My Commission Exp'.es: “ — fa »
N M/ otary Pubfic~” -
' A o "
"QFFICIAL SEAL

|SEQLG AUBEL

oTARY PUBLIC. STATE OF ILLINOIS

O ISSION EXPIRES 7/22/99
,FWW

T e
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'“'f"‘.'- : £
a2 k§)

L

3
ES
[
.
-
¥

- 7 Initials @P)

.—T"\
P 4




UNOFFICIAL COPY




