¥

,'f"‘l"'fas'f ) P f'j ) g il
ISR Y7497401

FIRST CHICAGC
DEPT-01 RECORDING $35.00

Mini Equity Line 70017 TRAN 5887 07/10/97 10152¢00
17545 4 CG #--PP~4PT74OL
Loan Number: COOK COUMTY RECORDER |

Mor tgage 0204620648

!
I

{ THIS MORTGAGE ("Security Instrument™) is given on June 18, 19497 . The mortgagor

L is DAWN DILBECK, $iNGLE

l {"Borrow
!

This Secunty Instrument 1s g veido  The First Naional Bank of Chicngo

which s a_ National Bank _© / organized and oxisting under the laws or the United States of America

whose address is M__"__,Q_g,__f___:;j atienal Plaza, Chicage C1Tnoie0670_ (Lender™s. Borrower owes
Lender the maximuin principal s c:‘ ven Thousand and Mo/ 100

Doltars U5 8 10,000, X) 3,0 the aggregate  unpaid amount of all loans and any disbursements  made
by Lender pursuam to that certain MiniEquity Line Agreement of even dale herewith executed by Borrower
v Agreement”y, whichever is less. The Agreemest iy hereby incomporated  in this Security Instrument by reference.
This debt s cvidenced by tse Agreement  wheet Agreement provides for monthly imerest payments, with the full
debt, if nat paid vardier, due and payable five years fromathe Issue Date (as defined inthe Agreement). The Lender
willprovide the Borrower with & final payment notice 3t least 90 days before the final payment must be made. The
Agreement  provides that fuans may be omade from el w time durning the Draw Period (as defined in the
Agreementi. The Draw Perid may be exiended by Lender n its sole discretion, but in o event fater than 20
vears {rom the dawe hercof,  Allfuture loans will have the same. Ben priority as the original joan. This Securny
[nstrument secures 1o Lender: i) the repayment of the debt evidepced by the Agreement, including all principal,
interest, and oiher chages s provided tor in the Agreement, and all rencwals, extensions and modificaiions: (b)
the payment of wl other sums, with interest, advanced  under paragraph 6 of this Security Insirumemt {0 protect
the securnty of this Sceurity  Instrument; and (©) the performance  of Borrowa's covenants  and agreements  under
this Secursty Instrument and the Agreement and all renewals. exiensions —and modifications  thereol, all of the
foregumg nat to exceed twice the maximum principal sum staied above.  For thiy puipose, Borrower does hereby
mortgage, gram and convey © Lender the following described  property located (i3 COOK County,

Hhinos

TACHED LEGAL DESCRIPTION

Pormanent Tax No.o 1703207061 163
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which has the address of 100 E WALTON APT 31 G CHICAGO, IL 6061) ,
("Property Address™): : '

TOGETHER WITH al! the improvements now or hereafler erected on the property, and all easements, rights.
appuricnances, rents, royalties, mineral, oif and gas rights and profits, claims or demards with respect 10
insurance, any and all awards made for the taking by eminent domain. waler rights and stock and all fixtures now
or hereafter a pant of the property. All replacements and  additions shall also be covered by this Security
Instrument. Al of the foregoing is referred to in this Security Instrumeni as the "Proper y©.

BORROWER COVENANTS that Borrower is Jawfully seised of the cstate hersby conveyed and has the nght io
mortgage, gram and convey the Property and that the Property is unencumbered, except for encumbrancas of
record. Borrower warramts and wilidefend generally the tile (o the Property against all claims and demands,
subject to any eacumbrances of record. There is a prior mortgage from Borrowes (0 PRISM MORTGAGE
COMPANY Aated L0035 and recorded as document number 2977964

COVEMNANTS, RQeirower and Lender covenant and agree as follows:
i. Payment of Parozal and Interest, Borrowcr shall promptly pay when due the principal of and interest on

the dedt evidenced by the ’-w' Jment,
2, Appiication of Paymerds. Allpayments reccwed by Lender generally shall be applied first to interest, then

priscipal and then to other chaizes.

3, Charges; Liens. Borrower shid!pay alltaxes, assessments, charges, fines, and impositions auributable to
the Property, and leasehold pavmenmts or-ground rems, ifany. Upon Lender's request, Borrower shall promptiy
furnish to Lepder &l notices of amouits o be paid under this paragraph. The Borrower shall make these
payments directly, and upoa Lender's request, (pre mpily fusnish to Lender receipts evidencing the payments.

Borrower shall pay, or cause 10 be paid, wner due and payable all laxes, assessments, water charges, sewer
charges, license fees and other charges against or in connmection with the Property and shall, upon request,
promptly fumnish to Lender duplicuie receipts. Borrgwer! may, in good faith and with due diligence, comtest the
validily of amount of any such taxes or assessments, pruvisd that (a) Borrower shall notify Lender in wriling of the
intention of Borrower to contest the same before wny tay/or assessment  has been increased by apy interest,
penalties of cosss, (b) Borrower shall first make all contested” pavments. under protest if Borrower desires, unless
such contest shall suspend the collection thereof, (¢} neither the Pionerty nor any part thereof or inierest therein are
A any time in any danger of being sold, forfeited. lost or imterfzied with, and (d) Borrower shall furnish such

security as may be required in the contest or as requested by Lender,

4, Hazard Insurance, Borrower shall keep the improsements nov  <xisting or bercafter crected on the
Property insured against loss by fire, hazards included within the term "eGended coverage™ and any other
hazards, including floods or flooding, for which Lender requires insurance. This jusurance shall be maintained in
the amounts and for the periods that Lender reguires. The insurance carrier provading 'he insurance shall be
chosen by Borrower subject to Lender’s approval which shall not be unreasomably withineld. If Borrower fails 1o
mainain coverage described above, Lender may, at Lender’s option, obiain coverage fi.protest Lender's rights in
the Property in accordance with Paragraph 6.

All insurance policies and renewals shafl be acceptable 1o Lender and shall include a swandard mortgage
clause, Lender shall have the right {0 hold the policies and renewals. [f Lender requires, Borrow(r chull promptly
give to Lender all receipts of paid premiums and renewal notices. Inthe eveat of loss, Borrower shall give promp
notice to the jnsurance carrier and Lender. Lender may make proof of Joss if not made promptly hy Borrower.

Unless .ender and Borrower otherwise agree in writing, insurance proceeds shall be applied to resioranon or
repair of the Property damaged, if the restoration or repair is economically feasible, Lender’s security is not
lessened and Borrower is not in default under this Security instrument or the Agreemem. ifihe resroration or repair
is not economicatly feasible or Lender's security would be lessened, the insurance proceeds shall be applied 10
the sums Secured by this Secunty Instrument, whether or not then due, with any excess paid fo Borrower. If
Borrower abandons  the Property, or does not answer within 30 days a notice from Lender that the insurance
carrier has offered to setile a clain, then Lender may collect the insurance proceeds. Lender may use the
proceeds 1o repair or restore the Property or 1o pay sums secured by this Securily Instrument, whether or not then
due, The 30-day period will begin when the notice is given.

If under paragraph 20 the Property is acquired by Lender, Borrower's right to any insurance pohcies and
proveeds resuiting from damage to the Property prior lo the acquisition shall pass to Lender 10 the extent of the

sums secured by this Security Distryment immediaely prior to the acquisition.
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5. Preservation und Muintenance of Property; Borrower's Applicution; Leascholds,  Borrower shall not
I desiroy, damage, substantially change the Property, allow the Property to deteriorate, or conunit waste. Borrower
shall be in defauke if any forfeiture action or proceeding, whether civil or criminal, is begun that in Lender's good
faith judgment could reseht in forfeiture of the property or otherwise materially impair the lien cremed by this
Security Instrument or Lender's security interest, Borrower may cure such a default and reinslate, as provided in
paragraph 16, by causing the action or proceeding 1o be dismissed with a ruling that, in Lender's good faith
determination, precludes forfeiture of the Borrower's interest in the Property or other material impairment of the lien
created by this Security Instrwinent or Lender's security interest.  Borrower shall alse be i default if Borrower,
during the Yoan application process, gave aaterially false or inaccurate information or statements  to Lender (or
failed to provide Lender with any material information) in connection with the loans evidenced by the Agrectaent.
Ii this Security Instrument is on 2 leaschold,  Borrower shafl comply with the provisions of the lease, and if
Borrower acquizes tee title to the Property, the leaschold and fee vile shall not merge  unless Lender agrees to the
Mmerger in wriang:

6. Protection” of Lender's Rights in the Property. ifBorrower failsto perform the covenants and agreements
contained in this Sesurity Instrument. or there is a begal proceeding that may significantly affect Lender's rights in
the Properly (such as-u pioceeding in bankrupicy, probate, for condemnation or to enforce laws or regulations),
then Lender muiy do ano-pay-lor whatever is necessary  to protect the value of the Property and Lender’s vights in
the Property. Lender's actions may include paying any sums secured by a lien which has priority over this
Security Instrument, appearitig in court, paying reasonable anorneys’ fees, and entering on the Property to make
tepaivs,  Althoagh Lender may take acheeunder this paragraph, Lender does not have to do so,

Any amounts dishursedd by Lender under this paragraph  shall become  additional debt of Borrower secured by
this Sccurity Instrument. Unless Borrower and Lender agree 1o other terms of payment, these amoumts shall bear
interest from the date of disbursement  at the Agreement rate and shall be payable, with interest, upon notice from
Lender to Borrower reouosting pavinent.

7. Wnspection, Lender or its agent may make rasonable cntries upon and inspections of the Property.  Lender
shall give Berrower notice at the time of or prior to an i/ pection specifying reasonable cause for the inspection.

8. Condemuation. The proceeds of any award or ¢laita for damages, direct or consequential,  in connection
with any condemnation or ather taking of any part of the Property, or for convevanee in licu of condemnalion, are
Ferehy assigned and shall be paid 1o Lender.

In the event of 2 total taking of the Property, the proceeds shaitor applied to the sums secured by this Security
Instrument. whether or not then due, with any excess paid to Rorower. In the event of a partial taking of the
Property, unless Borrower and Lender otherwise agree in writing, the 'sum. . secured by this Security Instrument
shall be reduced by the amoumt of the proceeds multiplied by the following fraction: (a) the 1otal amount of the
sums secured immediately belore the taking, divided by (b) the fair marke! ~7alue of the Propeny immedintely
before the taking. Any balance shalt he paid 1 Borrower,

Ifthe Propeny is abandoned by Borrower, or if, after notice by Lender o Borrowey' that the condemnor  offers 1o
make an award or seitle a claim for damages, Borrower fails to respond 10 Lender within 53 days after the date the
notice is given, Lender is authorized 1o collect and apply the proceeds, at its option. eilaer ‘o sestoralion o repair
of the Property or to the sums secured by this Securily Instrument, whether or not then duc.

9. Borrower Not Released;: [Forbearance By Lender Not a Walver, Extension of the tiric for payment or
modification of amortization of the swins secured by this Security Instrument granted by Lender 10 @iy suceessor  in
interest of the Borrower shall not operate 10 release the diabitityof the original Borrower er Borrower's successors  in
interest.  Lender shall not be required o commence proceedings  against any Successor in interest o reiuse to
extend time for payment or otherwise modify amortization of the sums sccured by this Securily [nstrument by
reason of any demand made by the original Borrower or Borrower's successors in interest, A waiver ii one or
more inslances of any of the terms, covenants, condilions or pravisions hereof, or of the Agreement, or any part
thereof, shall apply to the particular instance or instances and at the panicular time or times only, and no such
waiver shall be deemed a cortinuing waiver but all of the terms, covenants, conditions and otber provisions of this
Security Instrument and of the Agreement shall survive and continue to remain in full force and effect, No waiver

shall be asserted against Lender nnless in writing signed oy Lender.
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10. Successors and Assigns Bound; Joimt and Several Liability; Co-signers.  The covenants' and
agreements  of this Security Instrument shall bind and benefit the successors  and Bssigns of Lender and Borrower,
subject o the provisions of paragraph 15. If there is more than one party as Borrower, cach of Borrower's
covenatts and agreements shall e joinl and several. Any Borrower who co-sigas this Security Insirument but
does not execule the Agreement: (a) is co-signing this Security Instrument only te mongage, grant and convey
that Borrower’s interest in the Property under the terms of this Security [Instrument; (b} is not personally obligated
to pay the sums secured by this Securily Instrument; and (c) agrees that Lender and any other Borrower may
agree to extend, modify, forbear or make any accommodations  with regard 10 the terms of this Security Instrument
or the Agreement without that Borrower’s consent,

11, Loan Charges. Ifihe loan secured by this Security Instrument is subject to a law which sets maximum loan
charges, and that law is finally interpreted so that the interest or other loan charges coliecied or to be ceollected in
connection  with the loan exceed the permitted limits, then: (2} any such loan charge shall be reduced by the
amount necessory) to reduce the charge (o the permitted timit;and (b) any sums already coliccied from Borrower
which exveeded permitted limits will be refunded 10 Borrower. Lender may choose 1o make this refund by
reducing the principss owed under the Agreement or by making a direct payment to Borrower. 'fa refund reduces
principal, the reduriop will be treated as a panial prepayment without any prepaymem charge under the
Agreement, :

12. Notices, Any notice 1 Porrower provided for in this Security Instrement shall be given by delivering itor by
mailing it by firss class mail wricss applicable law requires use of another method. The notice shail be directed 10
the Property Address or any other (addlress  Borrower designates by nolicy to Lender. Any notice to Lender shall be
given by first class mail 10 Lender's addrss stated herein or any other address Lender designates by notice 1o
Borrower. Any notice provided for in ths Sccurity Insirument shall be deemed 10 have been given 1o Borrower or
Lender when given as provided in this paragrans.

13. Coverning Law; Severability. This Sccwitv lnstrument shall be govemed by federal law and the law of
Minols. In the event that any provision or claus —of this Security Instrumeni or the Agreement condlicls with
applicable law, such conflict shall not affect other previsions of this Securily Insirument or the Agreement which
can be given effect without the conflicting provision. To ibis end the provisions of this Security instrument and the
Agreement are declared o be scverable, ;

14, Assignment by Lender. Lender may assign all or any yosiion of its interest hercunder and its rights granted
herein and inthe Agreement (o any person, trust, financial institiizy or corporation as Lender may determine and
upon such assignment, such assignec shall therewpon succeed te i the rights, imerests, and oplions of Lender
herein and in the Agreement, ang Lender shall thereupon have no further ob'igations or liabitities thereunder.

18, Transfer of the Property or a Benellcial Interesy In Borrowes; Zme on Sale. 1fall or any part of the
Property or any interest initis sold or transferred (or ifa beneficial inicrest 'itv Barrower is sold or transferred and
Borrower is not 2 nawral person) without Lender's prior written consent, “Lrader may, at its option, require
immediate payment in full of all sums secured by this Security Instrument. Howewar, this option shall not be
exercised by Lender if exercise is prohibited by federal law as of the date of this Security instrumen.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. (The hotice shall provide a
period of not less than 30 days from the date the notice is delivered or mailed within which Lorower must pay all
sums secured by this Security Instrument. IfBorrower failsto pay these sums prior fo the expizativn of this period,
Lender may invoke any remedies permitted by this Security Instn:zient or the Agreement without futher nolice or
demand on Borrower. ;

16, Borrower's Right to Reinstate. [fBorrower meets certain conditions. Borrower shall have the right to have
enforcement of this Security Instrument tiscontinued at any time prior to the entry of a judgment enforcing this
Security Instrument, Those conditios are that Borrower: (a) pays Lender all sums which then would be due urder
this Security Instrumeni and ke Agrecment had no acceleration occutred, (b) cures any default of any other
covenanis or agreements; (c) pays all expenses incurred in enforcing this Security Instrument. includmg, but not
limited to, reasonable atiorneys’ fees; (d) takes such action as Lender may reasonably require to assure that the
lien of this Security Instrument, Lender’s rights in the Property and Borrower’s obligation to pay the sums secured
by this Security Instrument shall continue unchanged; and () not use the provision more fiequently than once
every five years. Upon reinstatement by Borrower, this Security Instrument and the obligations sscured hereb:t
shall remain fullyeffective as ifno accelesation had occurred. However, this right to reinsiate shall not apply in the

case of acceleration under paragraph 15.

)
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P 17. Hozardous Substances. Borrower shall not cause or permit 1he presence, use, disposal, storage, or refease
- of any Hazardous Substances  on or in the Property. Borrower shall not do, nor allow anyone else to do anyihing

‘ alfecting the Property that is i violation of any Environmental Law. The preceding two sentences  shall not apply 1o

:'i the prescnce, wse or storage on the Property of small quantitics of Hazardous Substances  that are generally

f’i’ recognized to be appropriate 10 normal residential uses and to mamtenance of the Property.

i Borrower shall promplly give Lender wrinten notice of any investigation, clatm, demand, lawsuit or other action by

any govermmental or regulalory agency or private party involving the Property and any Hazardous Substance or

Environmental Law of which Borrower has actual knowledge. 1 Borrower learns. or is notified by any governmental
or regulatory authority, that any removal or other remediation of any Hazardous Substance  affecting the Propenty is
necessary, Borrawer shall prompily take all necessary remedial actions in accordance with Environmental Law,

As used i this paragraph 17, "Hazardous Substances™ are those substances  defined as toxic or hazardous
substances by Environmental Law and the following substances:  gasoline, kerosenc, other flammable or toxic
petroleumn  produts,  toxic pesticides  and  heebicides,  volatle solvents, materials  containing  asbestos  or
formaldehyde, apd radionctive materials.  As used in this paragraph 17, "Envirenmental Law” means federal laws
and Taws of the jurildizion where the Property is locuted that relate to health, safety or environmental protection.

18, Prior Mortguge Borrower shall niot be in defauit of any provision of any prior morigage,

19, Acceferation; {tevarddies,  Lender shall give notice to Borrower prior to acceleration  following: (a)
Burrower's fraud or material ~misrepresentation i connection  with this Security Instrumenl, the Agreement or the
line of credit evidenced by theAgreement; ¢by Borrower's failure to meet the repayment terms of the Agreeinent; or
{¢) Borrower's actions or inactions’ waich adversely alfect the Property or any right Lerder has inihe Propeay (bt
not priot (o acceleration  under  Parageaph. 15 unless applicable law provides otherwise). The notice shall specify:
(o he default; (by the action required to cure the defauk; (o) a date, not less than 30 days froin the date i notice
ts given Lo Borrower, by which the default ugt be cured: and (4} that failure 1o cure 1he default on or before the
date specitied in the notice may result m accelcrabion of the sums seeured by this Security Instrument, foreclosure
by judicial proceeding  and sale of the Property. /i notice shall funther inform Borrower of the vight to reinsiale
after acceleration and the right 1o assert in the forcclosure proceeding the nonexistence  of a default or any other
defense of Borrower to acceleration  and {oreclosure. !0abs default is not cured on or before the date specified in
the notice, Lender ol its option may reguire immedialepryment in full of alf sums secured by this Security
Instrument withows further demand and may fureclose this Seearicy Instrument by judicial proceeding.  Lender shal!
be entitled to colteer all expenses  incurred i fegal proceedings jodsaing the remedies  provided in this paragraph
19, including, but not limited to, reasonable attorneys” fees and costs of titie evidence.

20. i.ender in Possession.  Upon acceleration under Paragraph 19 vr avandonment  of the Propeny and at any
time prior o the expiration of any period of redemption following judicial-saie, Lender (in person, by agem or by Sl
judicially appuinted  receiver) shall be eatitled to enter upon, take possession of, and manage the Property and to
collect the rents of the Property including those past due. Any rents collected” by Lender or the receiver shall be
applied first 1o payment of the costs of management  of e Property and cotlection of rents, including, but not
limited o, reeeiver’s fees, premiums on receiver's bonds and reasonable  attorneys™ fees. and then to the sums
secured by this Securiy lostrument,  Nothing herein comtained  shall be construed (a5 sonstitnting  Lender a
mortgagee in possession iit the absence  of the taking of actual possession  of the Property Yy Lender pursuant to
this Paragraph 20, Inthe exercise  of the powers herein graned  Lender, no hability shall be asseried  or enforced
against Lender, alt such liabitity being cxpressly waived and released by Borrower.

21, Release,  Upon paymemt of all sums secured by this Security  Instrument, Lender shall refeasc this Security
Instrument,

22, Waiver of Homestead,  Borrower waives all right or homestead  exemption in the Property.

23. No Offsets by Borrower. No offset or claim thar Borrower row has or may have in \he future against
Lender shall relieve Borrower from paying any amounts due under the Agreement or this Security Instrument or
from performing any other obligations comained therein,

24, Riders to this Security Instrument. Ifone or more riders are execuied by Borrower and recorded together
with this Security Instrumenl, the covenants and agreements of each such rider shall be incorporated into and
shall amend and supplement the covenamts and agreements  of this Security Instrument as ifthe rider(s) were a

part of this Securily Instrumertt.
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BY SIGNING BELOW, Borrower accepts and sgrees to the terms and covenmants comained in this Security g
Instniment and in any rider(s) executed by Borrower and recorded vvith the Security Instrument.

. A {
7 v ]

A

N L DILBECK

Space  Below This Line For Acknowledgmen)

This Dozarent Prepared By: _T. LANTON SPENCER
The First (Nat.onal Bank of Chicago
One First Noional Plaza Suite 0203, Chicago, IL. 60670

STATEOF ILLINOIS, ; County ss: DD

I, D I ', a Novary Public in and for said county and state, do hereby

personally known to me 10 be the same person(s) whose name(s) is (are) subscribed to the foregoing insirument,
appeared before me this day in person, a0 acknowledged  (hal signed and
delivered the said instrument as free nd voluntary act, for the uscs and purposes therein set forth.

Given under my hand und official sea), this __/ 7 dav of 7/zz/u£ l7

w o
My Commission expires: T / ;;?,f, =
Notary Public

e T T

OFFICIAL SEAL
SYEPHEN M. KLAPPROTH
NOTARY PUBLIC, STATE OF WLUINOIS

g MY GOMHIBBJ’O‘W_PL%& 4-15-09
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f 0. LEGALDESCRIFTION;

UNIT NUMBER 31-~CG, IN THE 100 BEAST WFLTON CONDOMINTUM, AS DRLINEATRD OW A SURVRY OF
THE FOLLOWING DEICRIBED PARCREL:

PARTS OF LOTS 8, 9, 10, 11, AND 12 IN MISS LIHDIVISYON OF PART OF LOT 10 IN THR

SOUTH 1/2 OF BIOCK B IN CANAL TRUSTEES' SUNDMISION OF SEOTION 3, TOWNSHIP 19
NORTH, RAVGE 14 EAST OF THE THIRD PRINCIPAL MERZULAN, IN COOK COUNTY, ILLINOI(S

‘ WHICH SURVEY IS ATTATHEDS A3 EXEYRIT A’ TO THE LNELIIEATION OF OONDOMINYDM RECORDED
f AS DOCUMENT NUMBER 24262435, AND REQISTERED AS DOCLRL WWUMBER LR 1990252: TOGETHER

WITH AN TRDIVIDED .29516 DPER CENT INTEREST IN SAID BARTSL ARXICEPTING FROM SATID

PARCEL: ALL THE PROPERTY AND SPACR COMPRISING ALL TIR UNLTS THUBREOP AS DEFINED AND
SET FURIH IN SAID DECLARMTION AND SURVEY), IN COOK COTNTY,  LLLTNOIS.

. ey e e T i e i ———
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THIS CONDOMINIUM RIDER 15 made this fuih day of Jupe . 4997, and is incorporated e and shail be
deemed i amend aml supplement  that certain Morigage  (the "Securtty  lustrumett”™) dated of even date herewith, given by the
widersipned ithe “Mortgagor®) (o secare. Mongagor's obligations under that certin Eguity Credit Line Agreement, dated of even date
herewiih, berween Morgager and  —Jhe Elet Nutiotral Bank o7 Chicggy

(the "Lender”yand covering the property described in the Security Instrument and kecated 2t
100 E WALTON APT 31 G CHICAGO, 1L 606(

(the "Property ™).

The Property includes a unit m. together with an undivided interest o the comimon eletents of, # condonunium project kaown as

THE 100 EAST WAL TON CONDOMINIUM (the "Condominium  Projoect™),
If the owners assocution or other entity which acts for the Condominium  Project {the “Associatnon™) holds titfe o praperty for e benefit

or use of its members ur shareholders, he Property afso meludes Moretgagos's interest in the Association, in the uses, proceeds  and

herefits of Mortgagor's mierest,

CONDOMINIUMCOVESRANTS. In addition o the covenams and agreements  wade o the Sceurity instrument, Mortgagor and Lender

further covenant and agret ag follows:

A, Assesspeits,  Mostgagor sha! crompily pay, when due, all assessinents imposed by the Association pursuani to the provisions of
the Declaraton. by-laws, code of regutations and any other equivalent doguments  (the "Constitvent Documents™  of the Condamimivm

Project.

B. Hazard Jmsumnacs, Se long as the AssoCizdon mamiains, with a generally accepted  insorance careier, a "master”, “hlanket”, or similar
such pobey on dhe Condommmum  Progect, whidn peficy provides insurgnce coverage  agamsi fire, hazards cluded within the term
“extended coversgz”. and such other hazards as iepder may require, and insuch amounts and for such periods as Lender may require,
the Mogtgagns's obligation wnder the Secunty Instrusicrd o mamtain hazard msurance coverage on the Property 15 deemed  satisiied.

Mortgagor shalt give Lender prompt netice of any fipse in sac'Chazand msurince coverage,

In the event of a disiribition o hazard msurance proceeds 11 ew of restoration or repair following 2 Joss o the Pruperty, whether to
the unit or to commen elements, any such proceeds payable t Mortgagor are hereby assigned  and shall be paid to Lender for
application 1o the sums secured by the Security  Instrument, with the excest dany. pad v Mortgagor.

C. Lendors Prior Comsent,  Mortgagar shall not, except after notice to Lénder_and with Lender’s prior written consent,  pattition o

subdivide the Property or cansent o

(i) the ahandoument o fertafmation of the Condominiun Project, except for abandummcer pr termination provided by faw in the case of
substantial destruction by fire or olher casualty or in the case of 3 taking by condemnativn or caraen domain,
which would chanze the

finy any maserial amendment o e Constituent Dovuments. mcluding, bui not Tiited to, any amendment

pervertape interests of the unit owners in the Condomirium Project; or

Vi the effectuation of any decision by the Assoctation Do enmimate  professional - management  and assuime sell-managerient ol the

Candemipum Project,

M. kasements. Mortgagor also hereby grants o the Lender, #s successors and  assigns, as pghts and casements  appurtenant 1o the
Propeny. the rights and easements for the benefit of said Property set forth bn the Constiuent Documents,

The Security Instrument is subect o all sights, cisements,  covemares, conditions,  restrictions and reservitions conained in the
Constiment Documets the seme as though  the provisions of the Constinsent Documents were recited and stipplated at length herein,
£, Rupedies, M Morgagor breaches Morlgagor's covenanis and agreements  hepsunder, ncluding e covenant 1o pay when due
condomusun assessenents. then Lender may invoke any remedies provided under the Security Instromen).

IN WITNESS WHEREOE, Mortgagor has exeeuted  this Condominiom - Rider.

/

CONDUSTINIESY

oVveebre
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