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Mini Equity Line . 7553 4 GG %-PT-4RTLOP
(00K COUNTY RECORDER
Loan Number:

Mortgage 1110204852573

THIS MORTGAGE ("Security Instrumes , is given on June 23, 1997 . The mongagor
is JULIE A, SUNDLER AND CARMELO SABATINO, AS JOINT TENANTS

Vo ("Borrower")

This Security Instrusaent s givearo ___The First National Bank of Chicago A
which is a __National Ban}, . /~“organized and cxisting under the Jaws of  the United States of America

whose address is One First Nayional Plaza, Chicago , Mingig067¢ {("Lender”).  Borrower vives
Lender the maximum principal sum of .~ Yen Thousand and No/100

Dollars (U.S. § _10,000.00 ),oF e aggregate unpaid amount of allloans and any disbursements made 7
by Lender pursuant to that cerain Mini-Equily Line Agreement of cven date herewith executed by Borrower
("Agreement”), whichever is less. The Agreewwar) is hereby incorporated in this Security Instrumemt by reference. A
This debt is evidenced by the Agreement whiciiagreement provides for momhly interest payments, with the fuli
debt, ifnot paid carlier, due and payable five years' fromthe Jssue Date {(as defined in the Agreement). The Lender
willprovide the Borrower with a final payment notice it teast 90 days before the final payment must be made, The
Agreement provides that loans may be made {rom le to time during the Draw Period (as defined in the
Agreement). The Draw Period may be cxiended by Lendcr inits sole discretion, but in no event later than 20
yeats from the date hereof. Alifuture loans will have the same izn priority as the original loan. This Security
Instrument secures 1o Lender: (a) the repaymemt of the debt evidenced by the Agreement, including all principal,
imerest, and other charges as provided for in the Agreement, and all ericcivals, extensions and modifications; (b)

the payment of all other sums, with imerest, advanced under paragraph. 6 »¢ this Secutity Instrument to protect

the security of this Security Instrument; and {(c) the performance of Borrowee’s) covenants and agreements  under

this Security Instrument and the Agreement and all rencwals, extensions and codifications thercof, all of the
foregoing not 1o exceed twice the maximum principal sum stated above. For this purmose, Borrower does hereby
morigage, grant and convey o Lender the following described property focated i COOK County,

iHinods:

SEE ATTACHED LEGAL DESCRIPTION

"' ,’ r..
Permanent Tax No.: 11293070231003 B 4,5 ) CT,
W U U
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which has the address of 1442 W FARGO A‘V§ CHICAGO, IL 60626181
(*Progerty Address™; ;

TOGETHER WITH a!! the improvements mow or hereafier erected on the property, and all eascmenis, nights.
, Appurtenances, rents, soyafties, mineral, oil and gas rights and profits, claims or demands with respect o
4 | insurance, any and all awards made for the taking by eminent domain, water rights and stock and al} fixtures pow
L or bereafter s part of the propenty. AN replacements  and additions shall also be covered hy this Security
" Instrument. All of the foregoing is referred to in this Security Instrument as the *Property”.

BORROWER COVENAMTSthai Borrower is lawfully seised of the estate hereby conveyed and has the right 1o
morgage, gram and convey the Property and that the Propenty is unencimbered, except for encumbrauces of
record. Borrower warrants and will defend generally the title to the Property against all claims and demands,
3ubject 1o any e<cuiibrances of record. There is a prior mortgage from Borrower to STANDARD FEDERAL
BANK dated .03/26/96 and recorded as document numbes 25231428

COVENANTS. Buirswsr and Lender covenant and agree as follows:

L. Payment of Princinai and Interest. Borrower shall prompily pay when due the principal of and interest op
the debt evidenced by the Agréerzent, .

2. Application of Paymonis. Allpayments received by Lender generally shall be applied first 10 interest, then
principal and then fo other charges, '

3. Charges; Liens. Borrower siut! pay all taxes, assessments, charges, fines, and impositions atiributable 1o
the Property, and leasehold payments o giound rents, ifany. Upon Lender's request, Borrower shail prompily
furnish to Lender all notices of amounts— 15-be paid under this paragraph. The Borrower shal! make these
paymente directty, and upon Lender’s request, prompsly fumnish to Lender receipts evidencing the payments.

Borrower shall pay, or cause to be paid, when Jus and payable all taars, assessments, water churges, sewes
charges, license fees and other charges  against or ‘s comnection with the Property and shall, upon iequesi,
promptly fumish to Lender duplicate receipts. Borrower may, in good fajth and with due diligence, contest the
validity or amount of any such taxes or assessmenls,  provided that (a) Borrower shalf notify Lender in writing of the
intention of Borrower to contest the same before any lax ov txsessment  has been increased by any interest,
penalties or costs, (b} Borrower shall firsi make all confested payacts, under prolest if Boprower desires, uness
such comtest shall suspend the collection thereof, (o) neither the Prorany nor any part thereof or interest therein are
at any tme in any danger of being sold, forfeited, lost of interfered with, and (d) Borrower shall furpish such
security as may be required i the coftest or as requested by Lender.

4. Hazerd insurance, Borrower haif keep the improvements now cxisiae or hereafier erected on the
Property insured against loss by fire hazards included within the torm ‘extirded coverage” and any other
hazads, including Noods or floodiag, for which Lender requires inswiance. This instronce shall be maintaincd in
the amcunis and for the periods that Lender roquires. The insurance carrier providing (is insusance shal) be
L chosert by Bocrower subject to Lender's approval which shall noi be unreasonably withi=t: - jf Borrower fails 10
L maintain coversge described above, Lender may, & Lender's option, oblain coverage to provess Lender's rights in
: the Jropenty in accordance with Paragraph 6. :

All insurance policies and renewals shall be aceeptable 1o Lender and shall include a standany morigage
[ clause. Lender shall bave the right to hold the palicies and renewnls. 1fLender requires, Borrower shall prompily
b ) givelo Lender all receipts of paid premiums and renewal notices. I the event of loss, Borrower shall give prompt
| notice to the insurance carrier and Lender. Lender may make proof of 1oss if not made promptly by Borrower.
. Unless Lender and Borrower otherwise agree in writing, insurance procceds  shall be applied to restoration or
" repair of the Propeny damaged, if the restoration or repair is economically feasitle, Lender's security is not
" lessened and Berroter is not in default under (his Security Instrument or the Agreement.  Ifthe restoration or repair
. 18 not economically feesible or Lender's security would be lessened, the insurance proceeds shall be applied to
: v the sums secured by this Security Instrument, whether or not then due, willh any excess paid to Borrower. If
.. Bomower abandons (he Property, or does not answer within 30 days a notice from Lender that the insysance
carrier has offered 10 setlde a claim, then Lender may colicct the insurance proceeds. Lender may usc the
proceeds (o repair or sestore the Property or (o pay sums secured by this Security lnstrument, wheder or not then
. due. The 30-day period will begin when the notice is given.
_ Iunder paragraph 20 the Property is acquired by Lender, Borrower's right to any insurance policies and
i proceede resulting from damage to the Properiy prior to the acquisition shal) pass 10 Lender 10 the exient of the
sums secured by this Secority Instrument immediately prios 10 the acquisition,
LELWIO.FD -2-
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UNIT NUMBER 1-E IN 1442-1444 WEST FARGO AVENUE CONDOMINIUM ASSCCIATION, A NOT FOR
PROFIT CORPORATION, AS DELINFATED ON SURVEY OF THE WRST S0 FEET QF LOT § IN BLOCK 7
IN BIRCHWOOQD REACH, IN SECTION 29, TOWNSHIP 41 NORTH, RAMGE 14 EAST OF THE THIRD
PRINCIPAL MERIDIAN |HAREINAFTER REFRRRED TO RS PARCEL), WHICH SURVEY 18 ATTACHED AS
EXHIBIT 'A‘ TO DECLARATION OF CONDOMINIUM MADE BY BERMARD R. GIOVANNONE RND
ROSEMARY GIOVANNONE, HIS WIFE AND RECORDED IN THE OFFICE QF THE RECORDER OF DEEDS
OF COOK COLNTY, ILLINOIS, AS UGCUMENT 23668749 TOGETHER WITH AN UNDIVIDED
PERCENTAGE INTEREST IN SAID PARCEL (EXCEPTING FROM SAID PARCEL ALL THE PROPERTY AND
SPACE COMPRISING ALL THE UNITS THERROF AS DEFINED AND SET FORTH IN SRID DECLARATION
AND SURVEY) IN COCK COOWTY, ILLINOIS
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‘ 5. Preservation und Maintenance of Properly; Borrower’s Application; Leascholds.  Borrower shall not
:{ destroy, damage, substantially change the Propenty, allow the Property te deteriorate, cr commil waste. Borrower
] shall be in default if any forfeiture action or proceeding, whether civil or criminal, is begun that in Lender's good
. faith judgment could result in forfeiture of the property or otherwise materially impair the lien created by this
ol Security Instrument or Lender’s securily inlerest, Borrower may cure such a default and reinstate, as provided in
paragraph 16, by causing the action or proceeding 1o be dismissed with & ruling that, in Lender's good faith
determination, precludes forfeiture of the Borrower's interest inthe Property or other material impairment of the lien
crealed by this Security Instrument or Lender's sccurity interest. Borrower shall also be in default if Borrower,
during the loan applicalion process, gave materially false or inaccurate information or statememts to Lender (or
failed to provide Lender with any malerial information} in connection with the loans evidenced by the Agrecment.
If this Security Instrumenl is on a Ieaschold, Borrower shall comply with the provisions of the lease, and if
Borrower acquiras fec title (o the Property, the leaschold and feg title shall not merge unless Lender agrees to the
Merger in writing.

6. Protection of Lender's Rights In the Property. IfBorrower [ails to perform the covenamts and agreements
contained in this Scourity Instrument, or there is a legal proceeding  that may significantly affect Lender's rights in
the Propeny (such &s'2/rroceeding  in bankruptey, probate, for condenmmation or to enforce laws or regutations),
then Lender may do and pav~for whatever is necessary  to protect the value of the Property and Lender's rights in
the Property. lLender's actinng’ may include paying any sums secured by a lien which has priority over this
Security lustrument, appearing” in court, paying reasonable attorneys’ fees, and entering on the Property to make
repairs.  Although Lender may take actiomcunder this paragraph, Lender does not bave o do so.

Any amounts disbursed by Lender” undsr this paragraph  shall become  additional debt of Borrower secured by
this Security [nstrumemt. Unless Borrowsr and Lender agree 1o other terms of payment, these amounts shall bear
interest from the dae of Jishursement  at the Agreement rate and shall be payable, with interest, upon notice {rom
Lender to Borrower requesiing payment.

7. Inspection. Lendcr or its agent may make rcasopshle entries vpon ard inspections of the Propeny. Lender
shall give Borrower notice at the time of or prior to an intpect.on specifying reasonable cause for the inspection.

8. Condemnation. The proceeds oi any award or clun for damages, direct or consequential, in connection
with any condemnation or other laking of any parl of the Propecty, or for conveyance  in licu of condemnation, are

herchy assigned and shall be paid to Lender. 0
In the event of a total taking of the Propenty, the proceeds shall’be applied to the sums secured by this Security Ny’
lnstrument, whether or not then duc, with any cxcess paid to Borrower In the event of a partial taking of the N
Property, unless Borrower and Lender otherwise agree in writing, the sums.~ secured by this Security Instrumeni o)
~shall be reduced by the amount of the proceeds multiplied by the followiny fraction: (a) the 1otal amount of the ~}
sums secured  immediately before the taking, divided by (b} the tair marker ~value of the Property immediately "
before the 1aking. Any balance shall be paid to Borrower. o~
Ifthe Property is abandoned by Borrower, or if,after notice by Lender 10 Borrower tiat the condemnor  offers 10 @

make an award or seltle a claim for damages, Borrower fails to respond ¢o Lender withir 30 days after the date the
notice is given, Lender is authorized to coffect and apply the proceeds, at ils option, eilhas/to testoration or repair
of the Property or 1o the sums secured by this Security Instrument, whether or not then due.

9. BHorrower Not Releascd; Forbearance By Lender Neot a Walver. Extension of the tilne for paymemt or
modification of amortization of the sums secured by this Security lastroment granted by Lender to any successor in
interest of the Borrower shall not operate to release the liabilityof the original Borrower or Borrower’s successors  in
interest. Lender shall nol be required to commence proceedings against any successor in interest or refuse {0
exlend time for payment or otherwise modify amortization of the sums secured by this Security Instrnent by
reason of any demand made by the original Borrower or Borrower's successors  in interest, A waiver in one or
more instances of any of the terms, covenants, conditions or provisions hereof, or of the Agreement, or any pan
thereot, shall apply 1o the particular instance or instances and at the particwlar time or limes only, and no such
waiver shall be deemed a continuing waiver but all of the terms, covenams, conditions and other provisions of this
Security Instrument and of the Agreement shall survive and continue 1o remain in full force and effect. No waiver
shall be asserted against Lender unless in writing signed by Lender.
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10. Successors and Assigns Bound: Joint and Several )ichility; Co-signers.  The covenanis  and
agreements  of this Security Instrument shall bind and benefit the successors  and assigns of Lender znd Bormower,
subject to (he provisions of paragraph 15. If there is more than one party as Borrower, cach of Borrower’s
covenants and agreemeats shall be joint and scveral. Any Borrower who co-signs this Security Instrument but
does not exccute the Agreement: (a) is co-signing this Securily Instrumeni only to morigage, grant and convey
that Borrower's interest inthe Property under the terms of this Security (nstrument; (b) is not personally obligated
to pay the sums secured by this Security Instrument; and (c) agrees that Lender and any other Borrower may
agree 10 extend, modify, forbear or make any accommodations  with regard to the terms of this Security Instrument
or the Agreement without that Borrower's consent.

11, Loan Charges. Ifthe loan secured by this Security Instrument is subject (0 3 law which sets maximum ioan
charges, and thai law Is finally interpreted so that the interest or other loan charges collecied or 1o be collecied in
connection withihv loan exceed the permitted limits, then: (a) any such loan charge shall be reduced by the
amount necessary 5. reduce the charge 1o the permitted limit;and (b) any sums already collected from Borrower
which exceeded pe'mited limits will be refunded 1o Borrower. Lender may choose to make this refund by
reducing the principal swid under the Agreement or by making 2 direct payment (o Borrower. Ifa refund reduces
principal, the reduction ! he treated as a partial prepayment Wwithoul any prepaymenl charge uader the
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Agreement. ;
- 12. Notices. Any notice to Burzower providod for in this Security Instrument shall be given by delivering it or by
T musling it by firsi ciass mail unless ?pplicable iaw requires use of another method. The notice shall be directed to0

the Property Address of any other aoiris Borrower designates by notice 1o Lender. Any notice to Lendler shail be
given by first class mail to Lender's addrss \stated herein or any other address Lender designates by potice ‘o
Borrower. Any notice provided for in this Sacurity Instrument shall be deemed (o have besn given 10 Borrower or
: Lender when given as provided in this paragraph.
e 13, Governing Law; Severability. This Securis” Instrument shall be govemed by federal law and the law of
Mlinols. In the evem that any provision or clause ' of *sis Security Instrumeni or the Agreement conflicts  wilh
applicable law, such conflict shall not affect other provisions of this Security Instrument or the Agreement which
can be given effect without the conflicting provision. To tls #nd the provisions of this Security Instrument and ikie
Agreement are declared to be severable. ‘

14, Assignment by Lender, Lender may assign all or any poitira.of its imerest hereunder and its rights granted
herein and inthe Agreement to any person, trust, financial instituticn or.corporation as Lender may deicrmice and
upon such assignment, suck assignee shall thereupon succeed to all tho sights, interests, and options of Lender

e herein and in the Agreement, and Lender shall thereupon have no further oblipatiors or liabilities thereunder.

v 15. Transfer of the Property or a Beneficial Interest in Borrower; Iwic on Sale. [fall or any pan of the
- Property or any intcrest In it i sold or transferred (or if a beneficial interest in Porrower is sol} or wransferred and
K Borrower is nol a nsural persom) witiout Lender’s prior written conseni, Lenier may, at its option, require
& immediate payment in full of all sums secured by this Security Instrument. However, this option shall ol be
i exercised by Lender if exercise is profiibited by federal law as of the date of this Security Insiruraem

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The-arics shall provide a

period of not less than 30 days from the daie the notice is delivered or mailed within which Beirewer must pay all
sums secured by this Security Instrument. fBorrower failsio pay these sums prior to the expiration af this period,
Lender may invoke any remedics permitted by this Security Instrument or the Agreesnent without farlier notice or
demand on Borrower, '
L 16, Borrower’s Right to Relnstate. I{Borrower mecis certain conditions, Borrower shall have the right to have
enforcement of ths Security Instrument discontinued at any time prior to the entry of a judgment enforcing this
. Security Instrument, Those conditions are that Borrower: (2) pays Lender all sums which then would G2 due under
tis Security Instrument and the Agreement had no acceleration occurred; (b) cures any default of any other
covenants or agreements; {c) pays all expenses incurved in enforcing this Security Instrusient, including, but not
limited to, reasonable attorneys’ fees; (d) takes such action as Lender may reasonably require to ussure tha the
lien of this Security Instrument, Lender's rights in the Propenty and Borrower's obligation to pay the sums secured
by this Security Instrument shall continue unchanged; and (e) not use the provision more frequently than once
every five years. Upon reinstatement by Borrower, this Security Instrumemt and the obligations secured  hereby
shall remain fully effective as ifno acceleration bad occurred. However, this right to reinstate shall not apply in the
*'“ case of acoeleration under paragraph 13, !
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% 17. Hazardous Suvbstances. Borrower shall not cause or permil the presence, use, disposal, storage, or release
ol of any Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyonc else 1o do anything
v affecting the Property that is in violation of any Environmental Law, The preceding two sentences  shall not apply to
’; the presence, use or storage on the Property of small quantities of Hazardous Substances that are generally
d recognized to be appropriate to normal residential uses and to maintenance of the Property.

Borrower shall promptly give Lender written notice of any investigation, claiin, demand, lawsuit or other action by
P any governmental or regulatory agency or private party involving the Property and any Hazardous Substance or

Envircnmental Law of which Borrower has actual knowledge. IfBorrower learns, or is notificd by any governmental
or regulatory authority, that any removal or other remediation of any Hazardous Substance affecting the Property is
necessary, Borrower shall promptly take al! necessary remedial actions in accordance with Environmental Law.

As used in this paragraph 17, "Hazardous Subsiances” are those substances defined as toxic or hazardous
substances by Fnvironmental Law and the following substances:  gasoline, ketosene, other flammable or toxic
petroleum  produws, toxic pesticides and  herbicides, volatile solvents, maerials containing asbestos  or
formaldehyde, any radioactive materials. As used in this paragraph 17, "Environmental Law” means federal laws
and Jaws of the jurisoiction where the Propuuy is located that relate to health, safety or environmenial protection.

18. Prior Mortgage.” “sorrower shall not be in default of any provision of any prior mortgage.

19. Acceleration; Remwcdics,  Lender shall give notice 1o Borrower prior to acceleration  following: (a) |
Borrower's fraud or material ‘“misrepresentation  in connection  with this Security Instrument, the Agreement or the ‘o
linc of credit evidenced by the Agresment; (b) Borrower's failure to meet the repayment terms of the Agreement; or IS
(c) Borrower’s actions or imactions winiza adversely affect the Property or any right Lender has in the Property (bt '
not prior to acceleration under Paragraph (7 uniess applicable iaw provides otherwise). The notice shall specify: g
{a} the default; (b) the action required to cure the default; (¢) a date, not less than 30 days from the date the notice Ta
is given to Borrower, by which the default mvsi-be cured; and (d) that failure to cure the default on or before the |
date specified inthe notice may result in accelevziica of the sums sccured by (his Security instrument, forcclosure o)
by judicial proceeding and sale of the Property. Tae netice shall further inform Borrower of the right to reinstate
after acceleration and the right to assent in the foreclcsure” proceeding the nonexistence of a default or any other
defense of Borrower to acceleration and foreclosure. Ifthie default iv not cured on or before the date specified in
the notice, Lender at its option may require immediate payrient in full of all sums secured by this Security
Instrument without further demand and may foreclose this Secuiity "astrumient by judicial proceeding. Lender shall

he entitled to collect all expenses incurred in legal proceedings  porsaing the remedies  provided in this paragraph (A
19, including, but not limited to, reasonable attorneys' fees and costs ¢ title rvidence. '
28. Lender in Possession.  Upon acceleration under Paragraph 19 or_abpudonment  of the Properly and at any .
lime priot 1o the expiration of any period of redemption following judicial sa's, Lender (in person, by agemt or by .

judicially appointed recetver) shall be emitled 10 enter upen, lake possession —ef, 2ud manage Ihe Property and to
collect the rents of the Property including thasc past due. Any rents coliccted by Lender or the receiver shall be
applied first to payment of the costs of management of the Property and collectien of remts, including, but not
limited to, receiver’s fees, premiums on receiver’s bonds and reasonable avorneys' feés, and then to the sums
sccured by this Security Instrument. Nothing herein contained shall be construed as-cinetituting Lender a
mortgagee in possession  in the absence of the taking of actual possession  of the Property by Jender pursuant to
this Paragraph 20. Inthe cxercise of the powers herein granted Lender, no liability shall be assérted. or enforced
against Lender, all such liability being expressly waived and released by Borrower.

21. Release. Upon payment of all sums securcid by (his Security Instrument, Lender shall release this Security
Instrument.

22. Waiver of Homestend, Borrower waives all right of homestead  exemption in the Property.

23, No Offscts by Borrower, No offsel or claim that Borrower now has or may have in the future against
Lender shall relieve Borrower from paying any amounis due under the Agreement or this Security Instramem or
from performing any other obligations contained therein.

24. Riders to this Security Instrument. Ifone or more riders are executed by Borrower and recorded together
with this Security Instrument, the covenants and agreements of cach such rider shall be incoiporaled into and
shall amend and supplzment the covenams and agreements of this Sccurity Instrument as ifthe rider(s) were a
part of this Security Instrument.
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BY SIGNING BELOW, Boirower accepis and agrees to the terms and covenants contained in this Security
Instrument and in any nder(s) executed hy Borrower and recorded with the Securily Instrument

LO SABATINO

/ ~Borrower
W/L <
: ¢ -Borrower
iSpace Below This Line For Acknowledgment)
This Docunznt Bry DON MOORE
The First Naiiovai Chi
One First Nationzi Tiazs Suite 02 3 Chicago, IL 60670
STATEOF ILLINOIS, / ' Cowtty ss:
1 \ S e

, 3 Notary Public in and for said county and state, do herehy

centify that J{i1Jg A SUNDIER AND CA M .LQ.SABAIJNQ..ASJ.QINT TENANTS

personally known to me to be the same persang st whose name(s) is (are) subscribed to the foregoing instrument,
appeared before me this day in person, am!-ecinowledged thal

sipned and
delivered the said instrument as free anj volnntary act, for the uses and purposes therein set forth.

Given under my hand an¢! official seal, this 25 aey of Iﬂ_ﬂ_ﬂ__ , I9_?_7

1
My Commission expires: : fzt EE
: Notary Public

L VA

OFFICIAL SEAL
SYBLE DACAS

NOTARY PL®IC, BYATE OF ILLINOIS
MY COMMIBSION £ XYWRES: 10,28/09
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THIS CONDOMINIUM RIDER is made this 23rd day of _June 1997 _, and is incorporated into and shall be
deemed to amend and supplememt  that certain Mortgag: (he “Security Instrument”™) dated of even date herewith, given by the
undersigned {the “Mortgagor®) to secure Morigagor's obligations under that certain Equity Credit Line Agreement, dated of even date
hetewith, between Mortgagor and - The Eirst Nationg Chicay
{the "Lender"yand covering the property desceribed in the Security Instrument and located at
1442 W FARGO AVE CHICAGO, IL 606261811 (the *Property”).

The Property includes a uiit in, together with an undivided interest in the common elements of, a condominium project known as —_—
1442-1444 WEST FARGO AVENUE CONDOMINIUM ASSN. (he "Condominium Project”).
If the owners association of other entity which zcts for the Condominium  Project (the "Association™ holds title o property for the benefit
or use of its members or sharcholders. the Property also ancludes Mortgagor's nterest in the Associativn, in the uses, proceeds und
benefits of Morgagor's interest,

CONDOMINIUMCOVEANTS, In addition 1o the covenants and agreements made i the Security Instrument, Mortgagor and Lender
further covenant and agree 25 llows:

A. Assessients,  Mortgagar sz promptly pay, when due, all assessments  imposed by the Association putsuant to the provisions of
the Declaration, hy-laws. code of trguizaons and any ather equivalent documents (the "Constitvent Documents”) of the Condominium

Project.

B. Hazard Insuracce, So long as the Assoviaros ‘mamtams, with o generatly accepted  insurance carrier, a "masier”, “blanket™, or similar
such policy on the Condominium Project, which saticy provides insurance voverage against fire, hazards incleded within the ferm
*extended coverage”, and such other hazasds as Londer-may require, and in such amounts and for such periods as Lender may require,
the Mongagor's obligation under the Security Instrumeet’ t: maugain  hazard msurance coversge on the Propenty is deemed  sajisfied.
Mortgagor shalk give Lender prompt notice ol any lapse in such pazard insurance coverage.

In the event of a distribution of hazard insurgnce proceeds in liew o4 resloration or repair following a loss to the Property, whether to
the unit or (o common elements, any such procecds payable o Morgagor are herchy assigned  and shall be paid w Lender for
application 1o the sums secured by the Security  Instrument, with the excess, i1 apy, paid to Mortgagor.

C. Lendar's Prior Consent, Mortgagor shall not, except after notice to Lender Jand with Lender’s prior written consent, partition or
subdivide the Property or consent to:

{i) the abandonment or termination of the Condominium  Project, except tor abandonment’” s termination provided by law in the case of
substantial destruction by fire or other casualty or in the case of a taking by condemnation or emiaeri deinaing

(ii) any materi?) amendment  to the Constituemt Docoments, including, but nol limited to, any arsenement  which would change the
percentage interests of the unit owners i the Condomnium Project; or

(i) the effectuarisn of any decision by the Association o wriminate professional maragement and assume./seif-mamagement  of the
Condominum Praject,

D. Easements, Mortgagor alse hereby grants o the Lender, its successors and assigns, as rights and easements  appurtenant 1o the
Property, the rights and eascments for the benefit of said Property sel forth in the Constitvent Documents.

The Security Instrumient is subject fo afl rights, easements, covenants, conditions, restrictions and reservations contamed in the
Constituent Documents the same as though the provisions of the Constituent Documents were recited and stipulated at lengih herein.

E. Remedics, If Mortgagor breaches Mortgagor's covenants and agreements  hereunder, including the covenant to pay when due
cunduminium assessments, then Lender may invoke any remedies provided under the Security Insirument.

IN WITNESS WHEREOF, Montgagor has exccuted this Condominium  Rider.
X . o

CONDOSTE 1FD
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