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TRUST DEED

TH \ = FOR BECO
THIS INDENTURE, saido . 07/08/97  batwaon MY ,|¢ﬁ)ﬂpﬁ()§?’ﬁﬂ?&ﬁ9pﬁ$ Iﬁ?&ﬁEHEEONLY
~hosainy sotarrod to as "Grantors®, and RECH SKUBAL
of o alieAGh ~ ., Kinos, horoin roforred to os

"Trusteo", wilnossoth:

THAT, WHEREAS thu Grantors iavo promised 1o pay to Associatos Financo, tnc., horem roforrad (¢ as *Bonediciaty”,
the legal holder of the Loan Agreemont herainaftar described, the principol amount of . 377506,10  togathot
wilh intoragt thoroon at tho rte of {check applasbio box):

(49 Agrood Rate of intarost: . 14,66 % por yoir easdhe unpald principal balancos,
N Agrond Rate of Intorest: This is a variablo Intorast tate lonn and thoe ntoresl raty will incronse or dacrause vith
changos in tha Primae Loan rato. Tha Intarost rato will bo (_I¥Y _ porcontage points abavo the Bunk Prima Loan Hute
published in tho Fadaral Rosetvo Board's Statistical Roloass M. 4%, Tho itinl Bank Primo Loan rate is _ NA o4 which
,,,,, % pot
yorer. Tho intorost rato will incranae or decroane with changou g Bank Prime Loan rato when the 8ank Primo Loan
tate, us of tho tnat businoss day of o prooeding month, has incressd or docronsed by nt loast 1/4th of o porcenlage
paint from e Bonk Prima Loun rade on which tha eurrent inlorost rets i basod. The intorost rale cannot increase of
docronso moto than 2% in any year. In no avont, howevar, will the intoros: rats ovut Lo loss than NA% por yoor
normote than . NA % por your. Tho intorost rate will not change bolor @ £itst Baymont Dato.

Adjustmonts in thu Agrewit Ralo of Infurcat shall by givan offuct by changing thu deie amoaunts of the remaining
monthly payments in tho manth following tha annivarsiry dato of the loan and ovory 1% meaiba theroattor so that the
total umannt dug urddor sakd Loon Agreomont will be paid by the nst payment dato of |, 07 £15/17 . Assoclatas

whivos tho fight to sny intorast rado incronse aftor the last anriversary dale prior 1o the lnst povinant duo date of the
loan,

Tho Grantors promise to pay tho sald sum in the sald Loan Agroomont ol oven dite horowith, mude payablo to the

Bonnlicary, wxd delivorud in 240 sonsecutive monthly instatlments; 1w $ 503,11
lollowod by . 239 at$ . 0TI followod by 0 al® <00 s the liest inslalimont
boginning on Q87187897 . and the romaining installmonts continulng un the same dny of anch month
tharonfter until fully pald. All of said paymonts being mads payablo at CHICAGO . Minots, or at such place
e tho Bonelicsery of other haldor imay, frem Hmao 1o Ymu, in wiiting appoint, T4
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NOW. THEREFORE, the Grantors 1o secure the payment of the said obligation in accordance with the terms,
Prowslons and limitations of this Trust Daed, and the performance of the covenants and agreements herein coniainea.
vy the Granlors to be perormead, and also in consideration of the sum of One Dofiar in hand paid, the receimt whareo! s
her@t‘.?' acknowladged, do by thase presents CONVEY and WARRANT unio the Trusiee, ds successers and assighs,
the following described Real Estate #nd all their estate, title and interast therein, siuate, lying and being in the

COUNTY OF COOK AND STATE OF ILLINOIS, 1o wit:

LOTS V& AND 13 IR THE SUBRIVISION OF BLGEK 13 IN AITTE SUBRDIVIE ON JF THE
SOUTH EAST 1/4 OF SECTION G, TOWNSH!P 37 NORTH. RANGE 14 EAST DF THE THIRD
PRINC AL WMERIDIAN, [N CODK COUNTY. ILLINDGS

TAL ID H0:  25-DR=425-005
ChA: 10220 S, ABELDEEN CHGO, IL, 6064Z

which, with the propetty hereinalior Geszribed, s 1eferied 10 herein as the "premises.’

Tg)GE{'{; HER with improvements ard Lxiutes now attached together wih easemants, nphts, privileges, inlerests, tems
and proiis.

TO HAVE AND TO HOLD the promises urio-ine said Trusipe, its successors and assigns, forevet, fot the purposes.
and upon the Lises and 1tusts herein sot forth, frae from all rg;hls and benelits under and by vutue of the Homestead
Ex?mpllon Lows of the Stale of lllinois, which gaid ights and benefits the Grantors do hereby expressly elease and
whive,

1. Grantars shall (1) promptly 1apait, restore or rabuils any buildings or improvements now ot herealter on the
pramises which may bacoine damaged or be deatroyed; (j keep said premises v good condition and repat. witheut
waste, and frea from machanic's or olhor ligns or claims for lei nol exprassly subotginated 1o the hen heteof; (3} pay
whan dua any indabledness which mey be securad by a fien o. chaige on the premises supenor to the fien hetoof, and
upon request exhibit satistactory evidance of the discharge of sueis ptior lien to Truslee ot to Beneficiary; (4) complete
within a roasonnbio time any buililng or buildings now or &t anyiiin In process of erection upen saig premises; (5)
comply with all roquirements of law or municipal ordinances with resf.ect2 the premises and the use theteo!; (8) make
no inatarial allerations in said promises except as tequired by law or muncior! oldinance.

2, Grantors shall pay belota any penally afaches all goneral taxes, and. shall pay special taxes, specul
assessmants, wator charqes, sewer service chaiges, and other charges againit tha premises when due, and shall,
lépnn writlon roquest, furnish to Trustee of to Beneficiary duplicate taceipts theiatur. To prevent delault hereunder
1ranu:.m shall pay in full under protest, in the mannet provided by siatute, any lax ol ausessment which Grantor may
dosire to contas!.

3. Giontoro shalt keop sl buildings and improvemants now ¢ hereafler stuated on smd Di2mises nsuted agninst
loas or damaga by fire, and othor hazauds and penls included wihin the scope of a stanaprd cxiented coverage
endorsameont, and such olhor hazards as Benaficiaty may requite, under policies providing fof paym.ent Ly the insurance
g:omlmmua of moneys sulficient ailher tn pay tha cost of replacing o repaiing the same of o /pryn full the
£ indobtednase socured hereby, all in compnnies satistactory fo the Beneliciary, under nsurance policies fav.able, n case

ol loss or duma?o. to Trusteo for the benefit of the Beneficiary, auch rights 1o be evidenced by the stanacid inortgage
[~ ciouse lo bu allached to sach policy, and shail daliver all’ policies, including addikonal and tesewal pusties, 16
¢ Benoliclary, and in cage of [hsurance aboul to expire, shall daliver renewal policies not less than ten days prigt 1o the
4t 1aspgctiva dates of explration,

Iw

- 4, In cose of default therein, Trustee or Benoficiaty may, but neod not, make any payment of perform any act
horairbeloto raquitad of Grantors in any form and mannor deemed expediont, and may, but need riol, make il ol
partinl paymants of principal or interes! on pricr encumbrances, i any, procure msurance. and purchasae, dischaige,
compromise or settfe any tax lien or other prior fien or title or claim therec!, or redeem fiom any 1ax salo o1 forfedure
affocling sald premises or contes! any tax or promise or satlie nny lax fien of other priot fin of title of clam theredd, of
redasm from any tnx snle or forfeilure aflecling said promises of contest any lax of aseessment. All menays paid (o1
any of 1ho purposes herein authorized and all axpensos paid or incurred in connection therevath, including aftorney's
feas, and any other moneys ndvanced by Trusleo or Beneliciary to prolect the mortgaged preruses and the hen hereof.
shall be so much additional indeblodnoss secured hareby and shall become immediately due and payable withoul notice
and with intorost thereon ot the annual percentago rale stated in tha Loan Agreement this Trust Deed secures. Inacticn
al Ttustoa or Banaliciary shall nevar be considered B3 a waiver of any nght accruing to them on account of any defauil
hareundor on the part of Grantors, Nothing contained in this patagraph :\?\nll require Tiustee of Beneficiaty o rcur any
expanso or take any aclion whalsoever,

6076064 006808 04




» UNOFFICIAL COPY

5. The Trustee or Benoliciary hareb% socusrad muaking any paymenl herubr authorized relating 1o taxes or
~ hasnssments, may do so according to any bill, statament or estimate procured from the appropriate public oftice without
; intliring Into the accuracy of such bill, statement or estimate or into the validily of any tax, assessment, sale, forteiture,
+ tax lien or title or claim theraof,

8. Grantors shall pay oach item of indebtetnass heraln mentionad, both principal and interest, when due according
lo the terms hereo!, At the option of Benaficiary, and without notice to Grantors, all unpaid indobledness sacurad by
this Trust Dead shall, notwithstanding anything in the Loan Agteament or in this Trust Dea to the contrary, bacome due
~ and payable (a) Immedialely in the case of dofaull in making payment of any installment on the Loan Agraement, or (b)
whan detault shail ocour ant continue for three days in the performance of any other agreemont of the Grantars herein
contained, or (¢} immediataly if all or part of the premises are sold or tansforrad by tha Grantors without Beneficiary's
. priar written consant,

7. When the indebtedness hereby secured shall become due whether by acceleration or otherwise, Bensficiary of
Trusteo shall hava the right to toreclose the lien hareof. In any suit 1o foreciosa the iien hareof, thera shalt be allowed
and included as additional indebtedness in the decree for sale all expendilures and expenses which may be paid or
incurred by or on behalt of Trustes or Benslisiary for attorney's fees, Trustea's fees, appraisers' tees, outlay tor
documantary and exnart evidence, stenographers' charges, publication costs anc costs ‘which may ba ostimatad as to
items to be expandard alter entry of tha dacrae) of procuring all such absiracts of title, title searches and examinations,
guarantes policles, Toriens cartificates, and similar data and assurances with respect to title as Trustea or Baneficiary
may deem to be roasonabiy necessary aither 1o prosecute such suit or to evidence o bidders at any sale which may be
had pursuant to such dacrue the true condition of the title or tha value of the promises, All expenditures ana expensos
of the nalure in this paragraph mentioned shall becoma so much additional indebtedness secured hereby and
immadiately due and payabie, with.interest thareon at the annual percentage rate stated in the Loan Agreerment this
Truat Dead secures, when paid o tcurred by Trustee or Baneficlary in cannection with (a) any [)rocaa ng, including
groha\o antl bankrupley proceedings, 1o which elther of them shall be n Earw, aither as plaintitl, claimant or delendant,

y reason of this Trus! Daed or any Indebtedness hereby secured; or (b) preparations for the commencement of any
suit tor the toraciosure heraot afler acerdal ol such right to foreclosa whether or not actually commanced; or {c)
praparations for the defense of any threatenea suit or proceeding whick might alfect the pramises or he security heteol,
whethor or not actuaily commanced,

8. The procaods of any foreclosure saia of lhe rrimises shall be distributed and applied i the following ordar of
priority: First, an account ot all costs and expenses izident to the Joraclosure proceadings, including all such items as
arg mentioned in the preceding paragraph hereof; sacori, all cther itams which undor the terms hereof constitute
secured indebladness additional 1o that evidenced by the Luan Agreement, with imarest thareon as harein provided,
third, all principal and interost remaining unpaid on the noty, fourth, any overpius 'o Granlors, their hoirs, legal
representatives or assigns, as thair tighta may appear,

9. Upon, ar at any lime aftor the filing of a blll to foraclose this. 1 +ust Coed, tho court in which such bill Is filed may
appaint a receiver of sald promises, Such appointment may be made oither belore or after saln, without notice, withoul
rogard 1o the salvancy or insofvency of Grantors at the time of appiicatiop-iat such raceiver and without regaid o the
than vilue of the premises or whethar the same shall be then oucupied as-a homestead-or not and the Truslee
haeraunder mey be appointad as such racoiver. Such recelvar shall have ke power to colleci the rents, ssues and
profits of said premises during the pendency of such foreciosure suit and, in cusy 2f A sale and a deficlency, vuring tha
full statutory pariod of redomption, whathar therg be redemplion or nol, a8 wel' zs_during any funthor ti-.s whab
Grantors, uxcopt for the intervention of such racelver, wauld ba entitlad to colleat sueh rants, [ssues and profis, and oll
other powars which may be nosessary or aro usual in such cases for tho proteclion, possession, control, management
and operalion of tha pramises during the whoie of satd petiod. The Cour! from time {o time /nay authorize the recaivar to
apply the nat income in his hands i paymant in whole or in part of: (1) The indeblodnesa.cazutad hareby, or by any
dacroo foraclosing this Trust Dowd, or any 1ax, specia! assossment or othor ligh which miry be-oroncoma suparior to the
on haraof or of such docraw, provided such application is made prior to loroctosure salo; (2) the caticiency in case of &
sale and delicioncy.

10.  No action for the anforcemant of th lion or of any provision heraol shall bo subjoct 1o any defenso which wauld
nat bo goad and availblo to tho party ttorposing sama in any atlon ot law tpon the note horoby secured. -

11, Trustoo or Bonoficizry shall have the tight to inapect the premises at all rsasonablo limos andd accoss therelo
shall e poermittad for that purpose.

12, Trustoe has no duty to oxamino the itle, location, oxistonce, or condition of the preinises, ror shall Truslee boe
obligatod 1o record this Trust Dood or 10 exorciso any power horein givan univss oxpreasly obligated by the terms
haroot, nor be liable tor any acts or omissions heratindor, excopt in case ol gross nagligance of missendunal and Truston
may roquito indommtios satisfactory to Trustow bofora exarcising any pewor haroin given,

13, Upon prasoniation of satisfactory ovidonca that all indobtadnass secured by this Trust Deod has boon fully paid,
oithar baloro ar aftar matuity, tha Trustos shail have full suthority 10 1olonse this Trust Dood, the ton therool, by propir
instrumaont.
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14, In case of the rasignation, inability or refusal to ac! of Trustee, the Beneficiary shall have the authonty to

appoint @ Successor in Trust. Any Successor in Trust hereunder shafl have the identical tile, powers and authority as
ara herein given Trusles.

15, This Trust Deed and all provisions hereoi, shall extend to and be binding upon Grentors and ail persons
clalming under or through Grantors, and the word "Grantors* when used herein shall include all such persons and all
persons iiable for the payment of the indebledness or any pan thereol, whether or no! such persons shail have
executed the Loan Agreement or this Trust Deed. The lerm Beneficiary as used herein shall mean and include any
successors or assigns of Beneficiary,

WITNESS the hand(s) and geal(s) of Granib\s the day and year first above writtan,
Y

. ]

_ ,
e LY VU e (seay - (SEAL)

SARA MCPHEREON

A)_ . (SEAL) . — o (SEAL
STATE OF ILLINOIS, o LLIZABETH VALENCIA .
} SS. n Nolary Public in and for and residing in said County, in the
County of COOK State aforesaid, DO KEREBY CERTIFY THAT
SARA MCPRERS0ON, DI\’OP.CLED NOT REMARRITD
who _ IS __ personally known o me to be the same
person . whose name 1% guhscnbed
to. the foregoing Instrument. appeared before me this day fn
parson and acknowledged that _SHE signed and
delivered the said Instrument as l{ER free and

P N R g0 VOILATANY AC, for the uses and purposes thetein set forih,

“UEFICIAL SEAL" )
EL.ZABETH VALEI?CIE;, 'GIVEN ridar my and and Notanal Seal this S b day of

L Nutcry Pubiie, State of [ilingrs .,r._al______ LY LyAD 1097 /) ‘
_ My Commissiug |5 AR yA5 Vi f
cguiiissn K | L Q;&U 1 L/L}‘{' { }[ML@A»{JL/
/)
!

tolsvy Pubig

s

E.VALENCTA #-_F‘Mﬁ_,____* L0000 W, TRVING P ?:x}ﬁ*_CHQD_._iL...L'.E'_Q}_f-_m__ -
: o -1
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