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. MORTGAGOR MORTGAGEE
"I" includes each martgagor aboveo "You" means the morgages, its successors and assighs, |

REAL ESTATE MORTGAGE: For value reccives ¥, Liovtenant Buford, Married, and Laura
Buford, Warried, . mortgage and warrant to you ta secure the payment of the secured
debt described betaw, on___ "&3-9 - , the real estate described
below and all rights, easements, appurtenances, rents, leases and existing and tuture
improvements and Tixtures (all called the "property’),

PROPERTY ADDRESS:6624 5 Woods |  Chicage
|Hin0i5 60636 Mreey gt

(hp Cade) b ‘\) {l) . R
LEGAL DESCRIPTION: parcal 1bh L T RARE R T
ALl of the property located at 6624 5 Woode,

in the clty/town/village of Chicago, vounty of CODK,

gtate of Illinule, in whlieh the Borrower/Ownpr han an ownawvanip,
laasshold or other legel interest. This property is more parxticularly
dancribed on the gchedule titled "Additional Proporty Descriptiop®
which Ls attached hereto ao "Exhibit A"

The Mortgagor/Borrower does hereby authorize the Mortgagee/
Beneficlary/Lender or lts asasigns to obtaln a moro detailed property
dencription after the Mortgagor/Borrower has signed the Kortgage/

Deed of Trupnt, and to attach Exhibit A after the Mortgagor/Borrower
has signed the Mortgone/Deed of Trust,

"

focated in COOK County, Hlinais. 5'
TITLE: | covenant and warrant title to the property, except for encumbrances of record, municipal

and zoning ordinances, current taxes and assessments not yet due and
no other axcaptlons

(R
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SECURED DEBT: This mortgage secures repayment of the secured debt and the performance of
the covenants and agreements contained in this morigage and in any other document
incorparated herein, Secured debt, as used in this mortgage, includes any amounts | owe you

under this mortgage or under any instrument secured by this mortgage.

The secured debt is evidenced by (List all instruments and agreements secured by this
morigage and the dates thereol.).

X
the mortgagor/borrover on é)—.g . i8 @7 .

N/ Future Advances: Ad amounts owed under the above agreement are secured
even though not all amounts may yet be advanced. Fulure advances under the

agreement are contemplated and will be secured and will have prionty 1o the
came extent as if made on the date this mortgage i executed.

N/A Revolving crédht loan agreement dated . with initial annual interest
rate of a5 %, All amounts owed under this agreement are secuied

even though-"not_all amounts may yet be advanced. Future advances under the
agreement are gopieaplated and will be secured and will have priority to the same
extent as if made o the-date this morigage is executed,

if not paid earlier.

The above obligation is due and ravable on App. 60 months from ainb.

The rotal unpaid halance secured” Dy this mortgage at any one time shali not exceed a
maximum principal amount of; __ 4800 0¢

Dollars 43 4600.00 ), plus irterest, plus any
dishursements made for the payment ofiaxes, special assessments, ar insurance on the
property, with interest on such dishursements,

N/Mariable Rate: The interest rate on the obligaiton secured by this mortgage may vaiy
according to the terms of that chligation,

N/A A copy of the loan agreement containing the terras under which the interest rate may
vary is attached to this morigage and made a part heica’.

COVENANTS:

1. Payments. | agree to make all payments on the secured debt when o, Unless we agree
atherwise, any payments you receive from me or for my benefit will be zonlied first to any
amounts | owe you on the secured debt (exclusive of interest or principal), second, to interest and
then to principal. If partial prepayment of the secured debt occurs for any reason, it will not
reduce or excuse any subsequently scheduled payment until the secured debt is paid in full.

2. Claims against Title, | will pay all taxes, assessments, iiens and encumbrances on the propeny
when due and will defend title to the property against any claims which would impair the iien o
this morigage. You may requira me to assign any rights, claims or defeases which { may have
against parttes who supply labor or materials to improve or maintain the property.

3. Insurance, | will keep the property insured under terms acceptable to you at my expense and
far your benefit, You will be named as loss payee or as the insured on any such insurance policy.
Any insurance proceeds may be applied, within your discretion, to either the restoration or repair
of the damaged propert¥ or 10 the secured debt. If you require morigage insurance, { agree 10
maintair such insurance far as long as you require,

4. Property. | wili keep the property in good conditior and make all repairs reasonably necessary.
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5. Expenses. | agiee to pay all your expenses, includln? reasonable attorneys' fees If | break any
covenants in this mortgage or in any obllcimion secured by this mortgage. Attorneys'lees include
those awardee by an appeltate court, | will pay these amotnts ta yau as provided In Covenant 10
of this mortgage,

6. Default and Acceleration, If | Tall to make any rayment when due or break any covenants
uncer this mortgage, any prior mortgage or anT abligation secured by this mortgage, you may
accelerate the maturity of the secured debt and demand immediate payment and exercise any
ather remedy avallable to you. You may foreclose this mortgage in the manner provided by law.

7. Assignmant of Rents and Profits. | assign to you the rents and profits of the property, Unless
we have agreed otherwise in writing, 1 may collect and retain the rents as long as | am rot in
default, I 2 delault, you, your agent, or a cowrt appointed recelver may take possession and
manage the praperty and culiect,tfw rents, Any rents you collect shall be applied first to the costs
of managing Xie property, inciuding cowt costs and attorneys' lees, commissions to rental
agents, and any cidier necessary related expenses, The remaining amount of rents wilt then apply
to payments ot socured debt as provided in Covepant |,

8, Walver of Homestezd | hereby waive alf right of homestead exemption in the property,

9, Leasehaolds; Condemirivms; Planned Unit Developments, | agree o comply with the
nrovisions of any fease if this mortgage s on a leasehold, IF this mortgage is on a unit In a
condominium or a planned unit development, t will perform all of my duties under the covenants,
hy-laws, or requlations of the condeavnium or planned unit development,

10, Authority of Mortgagee to Perfaria for Martgagor. If | Tail to peform any of my duties
under this mortgage, you may perform tne Aaties or ciuse them to be performed. You may sign
my name or pay any amount If necessary for performance. I any construction on the property is
discontinued or not carried on in a reasonaliie) manner, you may do whatever is necessary to
protect your security interest in the property, Tiis may include completing the construction,

Your failure to perfarm will nat preclude you from ¢xercising any of your other rights under the
law ar this mortgage.

Any amounts paid by you to protect your security interest will e secured by this mortgage. Such
amounts will be due on demand and will bear interest from thedate of the payment until paid In
fudl at the interest rate in effect on the secured doebt,

11, Inspection. You may enter the property to inspect if you give_me notice beforehand. The
notice must state the reasonable cause for your inspection,

12, Cundemnation. | assign to you the proceeds of any award or claim for'damages connecled
with a condemnation or other taking of all ar any part of the property. Suci proceeds wiil be
applied as provided in Covenant 1, This assignment s subject to the terms or aiy prior security
agreement,

13, Walver, By exercising any remedy available to you, you do nol give up your rights to later use
any other remedy. By not exercising any remedy, if | default, you do not waive your right to Jater
consider the event a default if it happens again.

14, Joint and Several Liability; Co-signers; Successars and Assigns Bound, All duties under
this mortgage are joint and several, If [ co-sign this mortgage but do not ¢o-sign the underlying
debt | do 50 only td mortgage my Interest In the property under the terms of this mortgage. | also
agree that you and any party to this mortgage may extend, modify or make any other changes in
the terms of this mortgage or the secured debit without my consent, Such a change will not
release me fram the terms of this mortgage,

The duties and benefits of this mortgage shall bind and benefit the successors and assigns of
gither or hoth of us,
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15. Notice, Unless otherwise required by law, any natice 1o me shall be given by delivering it or by
mailing it by certified mail addressed 1o me al the Property Address or any other address that |
tell you. | will give any nolice 1o you by cenified mail to your address on page 1 of this mortgage,

or to any other address which you have designated.

Alny notice shall be deemed 1o have been given 10 either of us when given in the manner stated
ahove,

16, Transfer of the Property or a Beneficial Interest in the Mortgagor. It 2!l or any part of the

propery or any Interest in it is sold or transferred without your prior written consent, you may

demand immediate payment of the secured debt, You may also demand immediate payment if the
a natural persop and 2 beneficial interest in the mortgagor 1s sold or transterred.

mortgagor is not : .
[However, you rray not demand payment in the above situations if it 1s prohibited by feceral law as
of the date o this mortgage.

17, Release, Whed Lhave pald the secured deblt, you will discharge this mortgage without charge
to me, | agree 1o pay a'l costs to record this martgage.

TERMS AND COVENANT S| aaree 1o the terms and covenants contaimed in this mertgage and m
any riders described below-and signed by me.

NACommerclal  N/A Constisction WA
SIGNATURES:
/,;] v e oy r./; \“
. -;’//)..-{1;'(,('[:’;#’}(97] /( )’if"//!\ AR o L )
/ll/ L!.DUL'GINN". Buford " o ’ T T e
et % ((
Al [Pl O _
/8/ Laura Buford '
ACKNOWLEDGMENT: STATE OF ILLINOQIS, . (gﬁ e 4 CoOUNty s8
before nic & % day of

The foregoing iniilrument was acknowledge .
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TriLe One North LaSabe Street, Sulle 2030 Trlephonss 312 629 Y900

VICES
INC, Chicago, llincis 60602 Fax; 312 629 9901
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Order #: T108-53A Prepared (or: Venture Remodeling Reference: Buford
Atin: Joveo
Flaced: 4-18-97

Premium Report

Property: 6224 South Wood, Chicago, 1L 60636 Cuunty: Cook
Legn) Deseription:” Thi North haif of Lot 690 and ull of Lot 691 in B, A, Cumndngy and Company's 63rd Strcet Subdivision of dre
West half of the Soxiiigast quarter of Section 18, Townshlp 18 North, Pange 14 East of the Third Prisicipal Merldlan, iy Couk
County, MHinoia,
Permanent Index Numbar{sy  20-[8.427.028

Qwaer(s) of Rocordt  Livatonant Buford and Lowra Duford, as joint wnanls




