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ViIORTGAGE

THIS MORTGAGE IS DATED MAY 30, 1997, beheen GREGORY A, FEEMAN and MARY BETH FEEMAN,
HUSBAND AND WIFE, whaose address is 16807 RICHARLS DRIVE, TINLEY PARK, it 60477 (referred to beiow
o8 "Grantor”); and Advantage Bank, fsb, whose address ! Tinley Park Office, 7151 West 159ih Sireet, Tinley

Park, IL 60477 (referred to below as "Lender").

GRANT OF MORTGAGE. For veluable consideration, Grantor mortpzges, warranta, and conveys to Lender all
of Grantor's right, title, and interest in and to the following described real property, together with all existing or
subsequently erected or affixed buildings, improvements and fixturés, all easements, rights of way, and
appurtenances; all waler, waler rights, watercourses and ditch rigits (inc'uging slock in utilities with ditch or
isrigation rights); and all other rights, royalties, and profits relating 1o the real piaperty, inciuding without limitation
all minerals, ot gas, geothermal and similar matters, located in COOK Courty, Siate of lllincis (the "Real

Property"):

LOT 15 IN WATERFORD SUSDIVISION IN PART OF THE NORTHWEST 1/4 O 7E NORTHEAST 1/4
OF SECTION 26, TOWNSHIP 36 NORTH, RANGE 12 EAST OF THE THIRD PRIKCI»AL MERIDIAN, IN

COOK COUNTY, ILLINOIS,
The Reat Property or its address is commonly known as 16807 RICHARDS DRIVE, TINLEY PARK, (L 60477,
The Real Property tax identification number is 27-26-211-008-0000.
Grantor presently assigns to Lender all of Grantor's right, title, and interest In and to all leases of the Property and
all Rents from the Property. In addition, Grantor grants to Lender a Uniform Commercial Code security interest in
the Personal Properly and Rents.
DEFINITIONS. The following words shall have the following meanings when used in this Morigage. Terms not

otherwise defined in this Morigage shall have the meanings atiributed o such terms in the Unitorm Commercial
Code. All references o gollar amounts shall mean amounts in lawful money of the United States of America,

Credit Agreement. The words "Credit Agreement” mean the revolving line of credit agreement dated May 30,
1997, belween Lender and Grantor with & credit limit of $82,000.00, together with all renewals of, extensiant:
of, moditicaticns of, refinancings of, consolidations of, and substilutions for the Credit Agreement. The
maturity date of this Mortgage is May 30, 2017. The interest rate under the Credit Agreement (s & varlable
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interest rata based upon an index. The index currently is 8.500% per annum. The interest rate 1o be applied
to the outmanding account balance shall be at a rate 1.000 percentage poinis above the index, subject
however to the following minimum and maximum rates. Under no circumstances shall the interesi rate be less
than 5.850% per annum or more than the lesser of 13.000% per annum or the maximum rate allowad by
anplicable law. g

Existing Indebtednesa. The words "Exisling Indebteciness” mean the indebtedness described below in the
Existing indebtedness section of this Morigage.

Grantor. The word "Grantor* means GREGORY A. FEEMAN and MARY BETH FEEMAN. The Grantor is the

mortgagor under this Mortgage. -:
Guarantor. The word “Guarantor” means and includes without timitation each and all of the guarantors, |
sureties, anc ac;ommodation parties In connection with the (ndebtedness. |
improvements: - The word "Improvements® means and includes without limitation all exisling and future |
improvements, buirings, structures, mobile homes affixed on the Real Property, faclities, additions,

~  replacements and ousier construction on the Real Property,

Indebtedness. The warg ™.debtedness” means all principal and interest payable under the Credit Agreement
and any amounts expended i advanced by Lender to discharge obtigations of Grantor of expenses incurrad
by Lender to enforce obligations ¢f Grantor under this Mortgage, together with interest on such amounts as
provided in this Mortigage. Specifcally. without limitation, this Mortgage secures a revoliving line of credit
and ohall secire not only the amount which Lender has presently advanced to Grantor under the Credit
Agreement, but also any future amcunis which Lender may advance to Grantor under the Crodit
Agresment within twonty (20) years from th <ate of this Mortgage fo the same extent as If such future
sdvance were made as of the date of the execution of this Morigage. The revolving line of credit
obiigates Lender 1o make advances to Grantol so long as Grantor complies with ail the terms of the
Crodit Agreement and Related Documents. Such (dvances may be made, repaid, and remade from time
to time, subject to the limiation that the total outstaixd’.in belance owing at any one Uime, not including
finance chorges on such bafance at a fixed or variable (8% sr sum as provided in the Credit Agreement,
any temporary overages, other charges, and any amounts #xpended or advanced as provided in this
paragraph, shall not exceed the Credit Limit as provided in the Crodit Agreernent. 1t is the intention of
Grantor and Lender thet this Mortgage secures the balance outstanzing under the Creditt Agreement from
time to time from 2ero up o the Credit Limit as provided above and My intermediate balance. At no time
ehall the principal amount of indebledness secured gg the Morigage, =t including sums advanced to
protect the sacurity of the Morigege, exceed $164,000.00.

Lender. The word "Lender® means Advaniage Bank, fsb, its successors ang aswmyns. The Lender is the
mongagee under this Morigage. ;

Morigsge. The word "Mortgage" means this Mortgage between Grantor and Lender. and includes without
limitation all assignments and security interest provisions refating 1o the Personal Preperty und) Rents.

Personal Property. The words "Personal Property” mean all equipment, fixtures, and other articles of
personal preperty now or hereafter owned by Grantor, and row or hereafter attached or affixed o the Real
Property; together with ali accessions, parts, and additions to, all replacements of, and all substitutions for, any
of such property; and together with all proceeds (including without limitation all insurance proceeds and
refunds of premiums) from any sale or other disposition of the Property.

Property. The word "Property* meane collectively the Real Property and the Personat Propeny.
Real Property. The words "Real Property” mean the property, interests and rights described above in the

*Grant of Mortgage® section, i
Related Documents. The words "Related Documents” mean and include without fimitation all promissory
noles, crecit agreements, loan agreements, environmental agreements, Quaranfies, security agreements,
mortgages, deeds of trust, and all other instrumants, agigements and documents, whether now or hereafrer
existing, executed in connection with the Indebtedness.
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Renis. The word "Rents” means all present and future rents, revenues, income, issues, royalties, profits, and
other benefits derived from the Property.

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS
AND PERSONAL PROPERTY, IS GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2)
PERFORMANCE OF ALL OBLIGATIONS OF GRANTCR UNDER THIS MORTGAGE AND THE RELATED
DOCUMENTS. THIS MORTGAGE IS INTENDED TO AND SHALL BE VALID AND HAVE PRIORITY OVER ALL
SUBSEQUENT LIENS AND ENCUMBRANCES, INCLUDING STAUTORY LIENS, EXCEPTING SOLELY TAXES
AND ASSESSMENTS LEVIED ON THE REAL PROPERTY, TO THE EXTENT OF THE MAXIMUM AMOUNT
SECURED HEREBY. THIS MORTGAGE IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE, Except as otherwise provided in this Mortgage, Grantor shall pay to Lender all
armounts secured by this Mortgage as they beceme due, and shall strictly perform all of Grantor's obligations
under this Moripare,
POSSESSION Ao MAINTENANCE OF THE PROPERTY. Grantor agrees that Grantor's possession and use of
the Property shall e governed by the following provisions:
Possesagion and Ure.  Until in default, Grantor may remain in possession and contre! of and operate and
manage the Property anid collect the Rents from the Property.
Duty to Maintain, Grante: shall maintain the Property in tenantable condition and prompily perform all repairs,
replacements, and maintenance necessary to preserve its value,
Hazardous Substances. The terms "hazardous waste,” "hazardous substance,” "disposal,” “releass,” and
"threatened release,” as used in this Mortgage, shali have the same meanings as set forth in the
Comprenensive Environmental Respoinse, Compensation, and Liability Act of 1980, as amended, 42 U.S.C.
Section 9601, et seq. ("CERCLA"), "he Superfund Amendments and Heauthorization Act of 1986, Pub. L. No.
99-499 ("SARA"), the Hazardous Maieriais Transportation Acl, 49 U.S.C. Section 1801, et seq., the Resource
Conservation aqd Recovery Act, 42 U.8.Section 6901, el seq., or other applicable state or Federal laws,
rules, or regulations adopted pursuant to any 4f the foregoing.  The terms "hazardous waste” and "hazarcous
substance” shall also include, without limitalicn, petroleum and petroleum by-products or any fraction thereof
and asbestos. Grantor represents and warrants o vender that: (a) During the period of Grantor’'s ownership .

of the Property, there has been no use, geneiation, manufacture, storage, treatment, disposal, release or
threatened release of an\{ hazardous waste or subsizince by any person on, under, about or from the Properle;:
0

{b) Grantor has no knowledge of, or reasen 1o believg Yiat there has been, except as previously disclosed
and acknowledged by Lender in writing, (i} any use, czr2ration, manufacture, storage, treatment, disposal,
release, or threatened release of any hazardous waste or suactance on, under, about or from the Propenx by
any prior owners or occupants of the Propergi or (i) any azwal or threatenad litigation or claims of any kind
by any person relating to such matters; and (c) Except as previously disclosed to and acknowledged by
Lender in writing, (i) neither Grantor nor any tenant, contractor, anem,of other authorized user of the Property
shall use, generate, manufacture, store, treat, dispose of, or release zny hazardous vaste or subslance on
under, about or from the Property and (i) any such activity shail-oe conducted in compliance with all
applicable federal, state, and local laws, requlations and ordinances, ificluding without limitation those laws,
requlations, and ordinances described above. Grantor authorizes Lencer and its agents to enter upon the
Property to make such inspections and tests, at Grantor's expense, as .erider ma?' deem appropriate to
determing compiiance of the Property with this section of the Mortgage. Any Inspections or tasts made by
Lender shall be for Lender's purposes only and shall nol be consirued to crea@ 2ny responsibifity or itability
on the part of Lender 1o Grantor or to any other person. The representations and war anties contained herein
are based on _Grantor's due diligence in investigating the Froperty for hazaracus waste and hazardous
substances, Grantor hergby (a) releases and waives any future claims against weader for indemnity or
contribution in the event Grantor becomes liable for cleanup or other costs under any such laws, and (b}
agrees 1o indemnify and hold harmless Lender against any and all claims, losses, ‘a%iities, damages
nalties, and expenses which Lender may directly or indirectly sustain or suffer resulting from a braach of
his section of the Mortgage or as a consequence of any use, generation, manufacture, storage, disposal,
release or threatened reiease occurring prior to Grantor's ownership or interest in the Property, whether or not
the same was or should have been known to Grantor. The provisions of this section of the Moripage
including the abligation to indemnity, shall survive the payment of the indebledness and the satisfaction and
reconveyance of the lien of this Mortgage and shall not be affected by Lender's acquisition of any interest in
the Property, whether by foreciosure or otherwise.
Nuisance, Waste, Grantor shall not cause, conduct or permit any nuisance nor commit, permi, or sutfer any
stripping of or wasle on or to the Property or any portion of the Property. Withou! limiling the generality of the
foregoing. Grantor will not remove, or Erant to any other party the right to remove, any timber, minerals
{inctuding oif and gas), soil, gravel or rock products without the prior written consent of Lender.

Removal of Improvements, Grantor shall not demolish or remove any improvements from the Real Property
withou! the prior written consent of Lender. As a condition 1o the removal of any Improvements, Lendar ma;
require Grantor 1o make arrangements satisfaclory to Lender to teplace such Improvements wit
!mprovements of at least equal value.

Lender's Hl?ht to Enter. Lender and iis agents and representatives may enter upon the Real Property at all
reasonable fimes to atiend 1o Lender's interesls and to inspect the Property for purposes of Grantor's

compliance with the terms and conditions of this Mortgage.
Compliance with Gavernmentsl Requirements. Grantor shall promptly comply with al} laws, ordinances, and
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regulations, now or hereafter in effect, of all governmental authorities applicable to the use or occgpancy of the
compliance |

Pr . Grantor may contest in faith any such iaw, ordinance, or regulation and withhok
g&??my Y L 4 as Grantor haesgnoﬂﬁed Lender in writing prior to

any proceeding, includin riate als, 8o lon
ST Laﬁ ao‘:u% sgeﬂang as, in Lgn ggpsole ggﬁ\?on, Lenderqs interests in the Pro are nct jeopardized. ‘
¥ er may require Grantor to post adequate security or a surety bond, reasonably & isfactory to Lender, to
? protect Lender’s interest. .
W to Protect. Grantor agrees neither 1o abandon nor jeave unattended the Property. Grantor shall do all
BE olhér acts, in addition to those acts set forth above in this section, which from the character and use of the

i Property are reasonably necessary to prolect and preserve the Property.

7" DUE ON SALE - CONSENT BY LENDER. Lender may, &t its option, declare immediately due and payable ail
sums secured by this Mortgage upcn the sale or transfer, without the Lender's prior written consent, of all or any
part of the Real Proparty, or any interest in the Real Property. A *sale or transfer” means the conveyance of Real
Property or any 3ht, title or Interest therein; whether legal, beneficial or equitable; whether voluntary or
involuntary; wheths: by outright sale, deed, instaliment sale contract, land contract, contract for deed, leasehold
interest with a rerm preater than three (3) years, lease~option contract, or by sale, assignment, or transfer of any

i . beneficial interest in ui *5 any land trust holding title to the Real Property, or by any other method of coriveyance

4.+ . of Real Property inferesi. i any Grantor is a corporation, parinership or limited liability company, transfer also

. ..includes any change in owniershin of more than twenty-five percent (25%) of the voting stock, parinership intarests
_.or limited fiabllity company intered®, as the case may be, of Grantor. However, this option shall not be exercised

~ by Lender It such exercise is pronibit2d by federal law ar by Hllinois law.
. TAXES AND LIENS. The following zicisions relating 1o the taxes and liens on the Property are a pan of this

ortgage. ;
Paymem. Grantor shall pay when dux and in all events prior to delinquency) all taxes, payrol! taxes special
taxes, assessments, water charges and sever service charges levied against ¢r on account of the Fsropeny.
and shafl pay when due all clalms for work Jone on or for services rendered or material furnished fo the
Property. Grantor shalt maintain the ProPeﬁ( irag of ail liens having priority over or equal 10 the interest of
Lender under this Mortgage, except for the Iten of taxes and assessments not due, except for the Existing

Inclebtedness refered to below, and except as othcrwise provided in the foliowing paragraph.

-
! mht To Conteat. Grantor may withhold payment oi ani tax, assessment, or Ciaim in connection with a good
: fafth dispute over the obligation to pay, so long as Lendar's inlterest in the Property is not AeoFardizc_ad. It a'lien
it arises or I8 flled a8 a result of nonpayment, Grantor shall within fifteen (15} days after the iien arises or, if a
¥ A lien is filect, within fifteen (15) days after Grantor has noticc of the filing, secure the discharge of the lien, or if
' requested by Lender, daposit with Lender cash or a suifiCiont corporate surety bond or other security
satisfactory to Lender in an amount sufficient to discharge the V'<ii (plus an)( cosls and attorneys' fees or ather
charges that could accrue as a result of a foreclosure or sale uncer the lien. In any contest, Grantor shall
gelend itseif and Lender and shall satisfy any adverse judgment befure enforcement against the Property
rantor shall name Lender as an additional oblipee under any sitaty bond furnished in the contest

R Sl LU

proceedings.
Evidence of P nt. Grantor shall upon demand fusnish to Lender satisf==tory evidence of pavmeni of the
taxes or a ents and shall authorize the appropriate governmental officiul tc-deliver to Lender at any time

a written etatement of the taxes and assessments against the Property.

Y Notios of Construction. Grantor shall notify Lender at least fifteen (15) days beforz an‘y,wo_rk is commenced,
e any services are furnished, or %r:{ materials are supﬁlled 1o the Property, it any mecizidn’s lien materiaimen’s
t fien, or other llen could be asserted on account of the work, services, or materials. Giario) will upon request

of Lender furnigh to Lender advance assurances satisfactory to Lender that Grantor car ard will pay the cost

g of such improvements. »
: PROPERTY DAMAGE INSURANCE. The foliowing provisions relating to inswring the Property aie a part of this

Mortgage. .
Mainienance of insurance. Grantor shall cProcure and maintain policies of fire insurance with standard
extenday coverage endorsemenis on an actual cash value basis lfor the full insurabie valug covering all
Improvements on the Real Property in an amount sufficient to avoid application of any coinsurance clause, and

. with a standard mortgagee clause in favor of Lender. Policies shall be written by such insurance companies
_1 .. and in such form as may be reasonably acceptable to Lender. Grantor sha!l deliver to Lender centificates of
i coverage from aach Insurer containing a stipulation that coverage will not be cancelled or diminished without a
‘ : minimum of ten (10) days’ prior written notice to Lender and not containing any disclaimer of the insurer's
; liability for failure 10 {Ive such notice, Each insurance policy aiso shall include an endorsement providing that
f Lender will not be lrg?anrod in any way by any act, omigsion or default of Grantor or any

coverage in favor o
any time become located In an area designated by the Director o!

:,-.é : other person. Shouid the Real Prope :
mEe the Faderal Emergency Management Agency as a special flood hazard area, Grantor agrees to obtain and
o maintain Federal Flood Insurance for the full unpaid principal balance of the loan, up to the maximum policy
_|‘.1; limite set under the National Flood Insurance Program, or as otherwise required by Lender, and to maintain

such insurance for the term of the loan.

it leation of Proceeds. Grantor shall promntly notify Lender of any loss or damage 1o the Property. Lender
N Am%glmake proof of loas If Crantor iailspto dl: );w w!?hin fiteen (15‘ days of the %asuarty. vﬁggar of not

Lender's security I8 impaired, Lender may, at its eiaction, apply the procgeds 1o the reductior of the .
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Indebtedness, payment of any lien affecting the Property, or the restoration and repair of the Property, It
Lender elects to apply the proceeds to restoration and repair, Grantor shall repair or replace the damaged or
destroyed (mprovements in a manner satisfactory to Lender. Lender shall, upon satisfactory proot of such
expanditure, {)ay or reimburse Grantor from the proceeds for the reasonable cost of repair or restoration If
Grantor is not in default hereunder. Any proceeds which hava not been disbursed within 180 days after their
receipt and which Lender has not committed to the repair or restoration of the Property shall be used first to
pay any amount owing to Lender under this Mortgage, then to prepay accrued interest, and the remainder, if
any, shall be applied to the principal bafance of the [ndebtedness. If Lender holds any proceeds after
payment in full of the Indebtedness, such proceeds shall be paid to Grantor.

Unexpired Insurance al Sale. Any unexpired insurance shall inure to the benefit of, and pass to, the
purchaser of the Property covered by this Morigage at ang trustee’s sale or other sale held under the
provisions of this Mortgage, or at any fareclosure sale of such Property,

Compliance with ExlstlnP Indebtedness. During the perlod in which any Existing Indebtedness described
pelow is in_effect, comﬁ lance with the insurance provisions contained in the instrument evidencing such
Existing Inceb‘edness shail constitute compliance with the insurance provisions under this Mortgage, to the
extent compliance with the terms of this Murtgage woutd constitute a duplication of insurance requirement. if
any proceeds from the insurance become payable on loss, the provisions in thie Mortgage for division of

roceeds shall_spnly only to that portion of the proceeds not payabie to the holder of the Existing

ndektedness.

EXPENDITURES BY LEANTER. I Grantor fails to comply with any provision of this Mortgage, including any
obligation to maintain Existing indebtedness in good standing as required below, or if any action or procesding Is
commenced that would materizdy. affect Lender's interests in the Property, Lender on Grantor's hehalt may, but
shali not be required to, take-Gny action that Lender deems appropriate. Any amount that Lender expends in 80
doing will bear interest at the rate wrovided for in the Credit Agre2ment from the date incurred or paid by Lender to
the date of regarment by Grantor, it such expenses, al Lender's option, will aR be payable on demand, (b) be
added to the balance of the credit line a~d-be apportioned among and be payable with any installment payments
to become due during either éi) the term of uny applicable insurance policy or” (i} the remaining term of the Credit
Agreement, or () be irealed a _ :

maturity. 'h‘]I’S.F_ ortgage also will secure pa;ment of these amounts. The rights provided for in this paragraph
shall be in addition to any other rights or any ‘emedies to which Lender may be entitled on account of the defauilt,
Any such action by Lender shail not be construea as curing the default so as to bar Lender from any remedy that

it otherwise would have had.

WARRANTY; DEFENSE OF TITLE. The following provisions relating to ownership of the Property are a part of this ™

Mortgage.
Tile. Grantor warrants that: (a) Grantor holds good 2:e' marketable title of record to the Property in fee
simple, free and clear of all liens and encumbrances other thun those set forth in the Real Property description
or in the Existing Indebtedness section below or in any title insurance policy, titie report, or final title opinion
issued in favor of, and accepted by, Lender in connection wii this Mortgage, and (b) Grantor has the full
right, power, and authority to execute and deliver this Mertgage to “ender.

Defense of Title, Subject to the exception in the paraﬁraph above,. Giantor warrants and will forever defend
the titie 1o the Property against the lawful ciaims of all persons. [aia» event any action of proceeding is
commenced that questions Grantor's title or the interest of Lender untai ‘ris Mortgage, Grantor shall defend
the action at Grantor's expense, Grantor may be the nominal party in sur-oroceeding, but Lender shall be
entitied to participate in the proceeding and to be represented in the proce2cing by counsel of Lender’s own
choice, and Grantor will deliver, or cause to be delivered, to Lender such insiruments as Lender may request
from time to time to permil such participation.

Compliance With Laws. Grantor warrants that the Property and Grantor’s use of thz Sraperty complies with
al! existing applicable laws, ordinances, and regulatians of governmental authorities,

EXISTING INDEBTEDNESS. The following provisions concerning existing indebteurcss (the "Exigting
Indebtedness™) are a part of this Mortgage.

Existing Lien. The lien of this Mortgage securing the Indebtedness may be secondary and tiferior to the ilen
secuning payment of an existing obligation with ‘an account number of 3442990 to NORWEST MORTGAGE
described as:  MORTGAGE DAT 11/06/93 AND RECORDED AS DOCUMENT NO.03034961 AND
ASSIGNED AS DOCUMENT NO. 96717632, The existing obligation has a current principal balance of
approximately $94,945.00 and is in the original grmcip_al_amoum of $101,000.00. Grantor expressly covenants
and agrees 10 pay, or see to the payment of, the Existing Indebtedness and to prevent any detault on such
indebtedness, anr default under the instruments evidencing such indebtedness, or any elauit under any
security documents for such indebtedness.

Na Modification. Grantor shall not enter into any agreement with the holder of any mortgage, deed of trust, or
other security agreament which has priority over this Mongiage by which that agreement is modified, amended,
extended, or ranewed without the Ercor written consent of Lender. Grantor shall neither request nor accept
any future advances under any such security agreement without the prior written consent of Lender.

CONDEMNATION. The following provisions relating to condemnation of the Property are a part of this Mortgage.

Apgllcatlon of Net Proreeds. If all or any part of the Property is condemned by eminent domain proceedings
of by any Froceeding or purchase in lieu of condemnation, Lender may at its election require that all or any

ortion of the nel proceeds of the award be applied to the Indebtedness or the repair or restoration of the

roperty. The net proceeds of the award shall mean the award after payment of all reasonable costs,
expenses, and attorneys’ fees incurred by Lender in connection with the condemnation.

as a balluor payment which will be due and payable at the Credit Agreement's
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, 3 ‘ Proceedings. If any proceeding in condemnaticn is filed, Grantor shali promptiy notify Lender in writing, and
RS grantor shall gmmptiy take such steps as may be necessary to defend the action and obiain the award,
- rantor may be the nominal Fa in such proceeding, but Lender shall be entitled to participate in the

proceeding and to be represeried In the proceeding by counsel of its own choice, and Grantor will deliver cr

i : c:tr:“se* ‘;gt 'lg% delivered to Lender such instruments as may be requested by it from time to time to permit such
partic s .

3 IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The following provisions
relating to governmental iaxes, feas and charges are a part of this Mortgage:

-; Current Taxes, Fases and Charges. Upon request by Lender, Grantor shall exacute such documents in
L addition to this Mortgage and take whatever other acflon is requested by Lender to perfect and continue
Y Laender's lien on the Real Property. Grantor shall reimburse Lender for ail taxes, as described below, together
. with all expanses incurred in recording, partecting or continuing this Morigage, including without limiation all
© - tuxes, fees, documentary stamps, and other charges for recording or registering this Morigage.

Taves. The ‘oiowing snall constitute taxes 10 which this section applies: (a) a specific 1ax upon this type of
Mortga ov upun all er ag part of the indebtedness secured by this Mor’!'%%%e: b) a specific tax on Grantor
which Grantor 15 puthorized of required to deduct from payments on the | tedness secured by this tEpe of
Mortgage; (c) & trx on this n{pe of Mortgage chargeable against the Lender or the holder of the Credit
Agreement: and (0’ a specific tax on all or any portion of the Indebtedness or on payments of principal andg

interest made by Graie o, ‘
Subsequont Taxes. ii anv tax to which this section_applies is enacted subsequent fa the date of this
Morigage, this event shall nrve the same effect as an Event of Default (as devined below), and Lender may

exercisa any or all of its aviable remedies for an Event of Default as provided below unless Grantor either
ta) pays the tax before it oecorcs delinquent, or (b) contests the tax as Browded above in the Taxes and
iens section and deposits with t2aer cash or a sutficient corporate surety bond or other security satistactory

to Lender.
PISECURITY AGREEMENT; FINANCING {TATEMENTS, The foliowing provisions relating to this Mortgage as a
sacurity agreement are a part of this Mortgage. |
SQeurﬂY Agreement. This instrument shal’ constitute a secuﬂ%agreemem to the extent any of the Property
constitutes hall 4]

xtures or othor parsonal propeny, 2nd Lender 8 ave all of the rights of a secured party under
the Unitorm Commercial Code as amended from tima to time.

Security Intersst. Upon request by Lender, Grantor shall execute financing statements and take whatever
other action is requested by Lender to perfect anc c¢ontinue Lender's security interest in the Rents and
Personal Property. In additfon to recording this Morigege in the real property records, Lender may, at any
time and without further authorization from Grantor, file @»eéruted counterparts, copies or reproductions of this
Moonréqa as a financing statement. Grantor shail reimburse _ender for all expenses incurred in perfecting or
continulng this security interest. LUpon default, Graritor shali ssfemble the Personal Property in a manner and
4 at a piace reaso~ably convenient 10 Grantor and Lender and.mz«e it available to Lender within three (2) days
§d after receipt of written demand from Lender.
e Addresses. The malling addresses of Grantor (debtor) and Lender Isecured party), from which information
v concerning the security interest granted by this Morigage may be obizined (each as required by the Uniform
‘§ Commercia) Code), are as stated on the first page of this Morigage.
i FURTHER ASSURANCES; ATTORNEY-IN-FACT, The following provisions iejating to iurther assurances and
- attorney-in-fact are a part of this Mongage. '
: Further Assursnces. At any fime, and from time to time, upon reques! of Lenaer, Grantor will make, execute
{ and deliver, or will cause 10 be made, executed or delivered, tc Lender or 10 Leider 5 designee, and when
B requested by Lender, cause to be filed, recordea, refiled, or rerecorded, as the case (n2y be, at such times
' and in such offices and places as Lender may desm appropriate, any and ail such mortyzaes, deeds of trust,
: sacurity deeds, security agreements, financing statements, continuation statements, lis(uments of turther
B assurance, certificates, and other documents as may, in the sole opinion of Lender, be necer,sarg or desirable
S in order to elfectuate, complete, perfect, continue, or preserve {a) the obligations of Grantar under the Credit
e Agreement, this Montgage, and the Related Documents, and (b) the liens and security inferests created by this
eggge on the Properly, whether now ownad or hereafter acquired by Grantor. Unless prohibited by law or
agr to the contrary Oy Lender in writing, Grantor shall reimburse Lender for all costs and expenses
incurred in connection with the matters referred to in this paragraph.

Athrmr-ln—Fact. If Grantor fails to do any of the things referred to in the preceding paragraph, Lender may
do 8o for and in the name of Grantor and at Grantor's exf)ense. For such purposes, Grantor hereby
irrevocably appoints Lender as Grantor's attorney-in-fact for the purpose of making, executing, deliverin?,
filing, raccrding, and duing all other things as may be necessary or desirable, in l.ender’s soleé opinion, 10
accomplish the matters referred to in the preceding paragraph.

FULL PERFORMANCE. If Grantor pays all the Indebtedness when dug, terminates the credit line account, and
otherwise performs all the obligalions imPosed upon Grantor under this Mortgage, Lender shall execute and
deliver 1o Grantor a suitable satisiaction of this Mona?age and suitable statements of termination of any financin
atatement on file avidencing Lender's security interest in the Rents and the Fersonal Property. Grantor will pay, |
fitted by applicable law, any reasonable termination fec as determined by Lender from time to time. !,
owwévmem I8 made bx Grantor, whether voluntarily or ctherwise, or by guarantor or by any ihird party, on
the | ness and therealtar Lender is forced 10 remit the amount of that payment (a) to Granior’s t/ustee in
bankruptcy or to ang similar person under any federal or state bankruplcy law or law for the relief of debtory, ()
by reason of any judgment, decree or order of any court or adminiatrative body having jurisdiction over Lender or

}
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. any of Lender's praperly, or {c) by reason of any setilement or comgromise of any claim made by Lender with any
=1 claimant {including withou! himitation, Grantor), the Indebtedness shall be considered unpaid for the purpose of
) . enforcement of this Mortgage ana this Mortgage shall continue to be effective or shall be reinstated, as the case

.. may be, notwithstanding any cancellation of this Mortgage or of any note or other instrument or agreement

:evidencing the Indebtadness and the Property will continue to secure the amount repaid or recovered to the same

’ extent as if that amount never had been originaily received by Lender, and Grantor shall be bound by any
. ' judgment, decree, order, settiement or compromise relating 1o the Indebtedness or to this Mortgage.

~ DEFAULT. Ecch of the following, at the option of Lender, shall constitute an event of default ("Event of Default”)
. i« under this qu?age: {3) Granior commits fraud or makes a material misrepresentation at any time in connection
' with tha credit ine account. This can include, for example, a faise statement about Grantor's incoms, asseig
~ liabitities, or any other aspects of Grantor's financial condition. (b) Grantor does not meet the rgé;a ment lerms of
. the credit line account. (c? Grantor’s action or inaction adversely alfects the collateral for the credit tine account or
. Lender’s rights in the collateral. This can include, for example, failure o maintain required insurance, waste or
i destructive use of the dwelling, failure to pay taxes, death of all persons liable on the account, transler of title cr
sale of the dwelling, creation of a lien on the dwellin without Lender’s permission, foreclosure by the hoider ¢f

another lien, orthe’use of lunds or the dwelling for prohibited purposes.

RIGHTS AND REMENIES ON DEFAULT. Upon the occurrence of any Event of Default and at any time thereafter,
Lender, at its option, may exercise any one or mare of the following rights and remedies, In addition to any other
rights or remedies provided by law:!
Accelerate Indebledios. Lender shall have the right at its option without notice to Grantor 1o declare the
N entire indebtedness immegiately due and payabie, including any prepayment penalty which Grantor would be

required 10 pay.
UCC Remedies. With respect 12 alt or an_r part of the Personal Property, Lender shall have all the rights and
ramedies of a secured party urde. the Uniform Commercial Code.

Collect Rents. Lender shall have the-wight, without notice to Grantor, to take possession of the Property and -..;
collect the Rents, mc!ud:nq amoun s past due and unpaid, and apply the net proceeds, over and above. (9
Lender's costs, against the indebtedness. In furtherance of this n?ht, Lender ma,y require any tenant or other '~ -
user of the Prqpertr to make payments.cirant or use fees directly to Lender. If the Rents are collected by "*
Lender, then Grantor irrevocably_ designites Lender as Grantor's attorney~in-fact 1o endorse instruments ...
received in payment thereof in the name ¢! Grantor and 1o negotiate the same and collect the proceeds; -
Payments by tenants or other users to Lender in rzsponse to Lender's demand shall satisfy the obligations for ¥
which the payments are made, whether or not ‘any propes grounds for the demand existed. Lender may
exercise its rights under this subparagraph either irperaon, by agent, or through a recelver.

Morigagee in Possession. Lender shall have the rignt (o be placed as morgagee in possassion or to have a
receiver appointed to take possession of all or any part ¢’ tie Property, with the power to protect and preserve
the Property, to operate the Property preceding foreclosure or cale, and to collect the Renis from the Property
and apply the proceeds, over and above the cost of the receivership, against the Indebiedness. The
mortgagee in Possessuon or receiver may serve without berg if_nermilted by faw. Lender’s right to the
a%)omtment ol a receiver shall exist whether or nol the apparert value of the Properly exceeds ihe
Indebtedness by a substantial amount. Empioyment by Lender sha'l.nzi disqualify a person from serving as 4
recejver,

Judicial Foreclosure. Lender may obtain a judicial decree foreclosing Crar<or's interest in all or any part of
the Property.

Deticiency Judgment. |t permitted by applicable iaw, Lender may abtain a judgment for any deficiency
remaining in the Indebtedness due to Lender after application of all amounts receivzu from the exercise of the
rights provided in this section.

Other Remedies. Lender shall have all other rights and remedies provided in this-muitgage or the Cradit
Agreement ar available at law or in equity.

Sale of the Property. To the extent permitted by applicable law, Grantor hereby waives ar./ and all right to
have the property marshalled. In exercising its rights and remedies, Lender shall be free to 2 all or any pan
of the Property together or separately, in one sale or by separate sales. Lender shall be entitied to bid at any
public sate on’all or any portion of the Property.

Notice of Sale. Lender shall give Grantor reasonable notice of the time and piace of any public sale of the
Personal Property or of the time after which an;( private sale or other intended disposition of the Personal
Property Is to be made. Reasonable notice shall mean notice given at least ten (10) days before the time of
the sale or disposition.

Weiver; Election of Remedies. A waiver by any party of a breach of a provision of this Mortgage shall not
constitute a waiver of or prejudice the party's rights otherwise to demand strict compliance with that provision
or any other provision. Election by Lender to pursue any remedy shall not exclude pursuit of any other
remedy, and an election to make expenditures or take action to perform an obligation of Grantor unger this
Mortgage after failure of Grantor to perform shall not affect Lender's right to declare a default and exercise its
remedies under this Morigage.

Attorneys’ Fees; Expenses. ¢ Lender institutes any suit or action to enforce any of the terms of thig
Mortgage, Lender shail be entitled to recover such sum as the court may adiudge reasonable as atlcrneys
fees al tria} and on any appeal. Whether or not ary court action is involved, all reasonable expenses incurred
by Lender that in Lender's opinion are necessar\; at any time for the protection of its interest or the
enforcement of its rights shall become a part of the indebtedness payable on demand and shall bear interest

L6V26.

.

.

from the date of expenditure untit repaid at the rate provided for in the Credit Agreement. Expenses covered
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by this paragraph include, without (imitation, however subject to any limils under applicable law, Lender's

eys’ fees and Lerder's legal expenses whether or not there is a lawsuil, including attorneys’ fees for
ban rumcf proceedings Jlncludlng eiforts 10 maodliy or vacale an# aulomatic stay or injudction), atﬁ 8 and
any anticipaied post-judgment collection services, the cost of searching records, obtaining ttie repons
(Includigg foreciosure reports}, surveyors' reports, and appraisal fees, and title insurance, to the uxtent
Permm by applicable law. Grantor aiso will pay any court costs, in addition to all other sums provided by
aw.

NOTICES TO GRANTOR AND OTHER PARTIES. Any notice under this Mortgage, inclucing without limitation any
notice of default and any notice of sale to Grantor, shali be in wrlttnP. may be sent by telefacsimile, and shali be
effective when actu:i‘lg alivered, or when deposited with a nationally recognized overnight courior, or, it mailed,

ive whan deposiled in the United States mail first clags, cenified or registered mail, postage

ali be deemed eff ’
B)r o direcied to the addresses shown near the beginning of thic Mortgage. Any party may change ie address

ces undar this Morigaas by giving formal writien natice to the other parties, specu!zin‘g that the purpose of
older of any lien which

sh

I
has priority over *ins Mortgage shall be aent to Lender's addrese, as shown near the beginning of this Morigage.
For notice purposes, Granior agrees to keep Lender informed at ail times of Grantor’s current address.

MISCELLANEQUS PP.OVISIONS, The following miscellaneous provisions are a part of th.s Morigags:

Amendments. This siorigage, together with any Related Documents, constitutes the entire understanding and
g‘graemem ot the Jarinc as to the matters set forth in this Mortpage. No alteravon of or amendment to this
ortgage shall be effective uniess given in writing and signed by the party or parties souiht to be charged or

bound Dy the atieration ¢.” a~.andment. .

Appilcable Law. This Moiigage has been delivered to Lender and accepted by Lemder in the State of
linols. This Morigage shall bs 4rvarned by and conctrued in accordance with the lews of the Siste of

Hinols. ’
C n Headings. Caption headings.in this Mongage are for convenience purposes only and are not 1o be
used to interpret or define the provisions uf Fis Morigage.

m. There shall be no merger of the ini@rue’ or esiate created by this Mortgage with any other interest or
in the Property at any time hekd by or ‘o the benefit of Lender in any capacity, without the writlen

consant of Lender. ‘
Mu Parties. Ail obligations of Gran:or under his Mortgage shall be joint and several, and all references
to Grantor ghail mean sach and every Grasor. Tliis means that each of the persons signing below is
raspongible for all obligations in this Morigage.

Severablily. If a court of competent jurigdiction finds am, orovision of this Mortgage to be invalid o
unenforceable as 1o any person or circumstance, such fiictinz shall not render that provision invalid or
unsniorceabio as 1o any other persons or circumstances. [f fessiole, any such offending groviston shali be
deemed to be modified to be within the limita of enforceabllity or vriwity, however, if the oifending provision
cannc}(rhe lgo modlfied, it shall be stricken and all other provisions ¢f thie-Mortaage in all cther respects shail
remaifr vaiid and ¥nforceable.” - '

Successors and Ac'slggs. Subject to the limitations stated in this Morigaps 0n transter of Grantor's interest
this Mortgage shall be Dinding upon and inure to the benefit of the partiey, *:+2ir successors and agsigns. i
own ul;?.m the Property bacomes vasted In a person other than Grantor, Lunder, without notice to Grantor
may with Grantor's. successors with reference lo this Morigage and 'he Indebiedness by way of
forbearance.or. extension without releasing Grantor from the cbiigations of this Mortay® or iability under the

indebtednass.
Thr:e is of the Essence. Time is of the essence in the performance of this Mortgage.

‘Valver of Homestead Exemption. Graniv hereby roieases and walves all righls andg henefits of the
homestead exemption iaws of the State of lilinois as to ail Indebtedness secured by this Montga e

Waivers and Consants. Lender shall not be deemed to have waived an{rigms under this Mortgage (or undet
the Related Documents? unless such waiver i in writing and signed b¥‘ ender. No delay or omission on the
part of Lender in exerc sinﬂ'anl& &I_?ht shall operate as a waiver of such right or any cther right. A waiver by
any panty of a provision of this M gage ghall not constitute a walver of or prejudice the party's right otherwise
to demand sirict compliance with that provislon or any other provision. No prior waiver by Lender, nor any
course of dealing between Lender and Granior, shall conetitute a waiver of any of Lender's rights or any of
Grantor's obligations as to any future transactions. Whenever consent by Lender is required in this Mortgage,
the granting of such consent by Lender in any Instance shall not constitute continuing consent 1¢ subsequent

instances whera such consent is required).

I
!
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EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND EACH
GRANTOR AGREES TO ITS TERMS,

GRANTOR:

,’_7;,

b
"Q’%%a‘%y A. FEEMAN
x_ oy FeeksHeemans

MARY BETH "SEMAN

INDIVIDUAL ACKNOWLEDGMENT

STATEOF . [ L Lypio A )

} 88
countyoF O o o X' )

9eCLEYVLE

On this day before me, the undersigned Notary Fubliz;.personally appeared GREGORY A, FEEMAN and MARY
BETH FEEMAN, to me known to be the individeals described in and who executed the Mortgage, and

acknowledged that they signed the Mortgage as their free und voluntary act and deed, for the uses and purposes
thergin mentioned.

'H .
Given under my hand and oMicial seal this _ 3.2 *" day ol /77 ,r,'z/,/ y 194 7.

-

é‘f Residing e« //5/ w/ .f\.f‘z‘%’.‘ Lla IL
? "m-uwm bey 22

{ L ., “OFFICIAL SEAL"
¢ in and for the State of DA A WY AN T. EGAN

L . o Notary Public, State of filinois
My commission expires 7 97;/ LY, 157 & My Cormsson Expites 5 /198
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