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MORTGAGE

THIS MORTGAGE { “Sezusity Instrument”) is givenon  Jy | y 3, 18497 . The mortgagor is
GARY W. PIERCE, SINGLE MEVER MARRIED

. ("Borrower™).
This Security Instrument is givento  HIiJWEST EXPRESS MORTGAGE COMPANY.

which is organized and existing under the laws of THE UNITED STATES OF AMERICA , and whose address is

616 N. MILWAUKEE.SUITE 30. GLENVIEW, TL 60025 ("Lender™).

Borrower owes Lender the principal sumof  Ote Jundred Three Thousand Five Hundred Dollars and no/100
Dollars (U.S. 3 1063.500.090 ). This debt is

evidenced by Borrowcr s note dated the same date as thiz u;;.umy Instrument ("Note"), which pmwdes for monthly.

payments, with the ful)-debt, if not paid earlier; due and'paya¥ieon.  August 1, 2027 . This Security

[nstrument secures to Lander: (a) the: repaym:.m of the'debte videnced by the Note, with | interest, and all renewals,

_ extensions and medifications of the Note;. (b) the payment of all other sums, with interest, advanced under paragraph 7

to protect the security of this Security ]nslrumcm and (c) the perforinar.ce of Borrower’s covenants and agreements
under this Security Insirument and the Note, For thls purpose, Borrowsr 03es hereby mortgage, grant and convey to

_ Lender the foliowmg‘ described property located in~ C ook

County, Hlinois:

LOT 3538 IN WOODLAND HEIGHTS UNI S It TIONS 25 AND
26, TOWNSHIP 41 NORTH, RANGE 9 & INoe D1AN, o
ACCORGING TO THE PLAT THEREOF RE . { N FEBRUARY
5. 1963, AS DOCUMENT MO. 1871362 . Y,

06-26-113-005
which has the address of 1103 SUNNMYDALE BOULEVARD , STREAMWOOD
' | Street] {City)
Ilinois 50107 ("Property Address™); .
{Zip Code] .

TOGETHER WITH all the 1mprovemems now or hereaﬂer erected on the property, and all easements,
appurtenances, and fixtures now. of hereafter 4 part; of the propeny Al replacements ane| additions shall also be
coven:d by thls Secunty Instrumt All. of the forcgomg i referred m in lhls Security Instrument as the "Propesty. "
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5. Hazard or Property Insurance. Borrower shall keep the improvemenis now exrsnng or hereafier erected on
the Property insured against loss by fire, hazards included within the term "extended coverage® and any other hazards,
including floods or flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts.
and for the periods that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower
subject to Lender's zpproval: which shall not be unreasonably withheld. If Borrower fails 1o maintain coverage described-
above, Lender may, at Lender's option, obtain coverage to protect Lender's rights in the Property in accordance with
paragraph 7.

All insurance policies and renewals shall be acccplabte to-Lender and shall include a standard mortgage clause.
Lender shall have the right to hold the policies and renewals. If Lender requires, Borrower shall prompsly give 1o Lender
alt receipts of paid premiums and renewal notices.. In the event of loss, Borrower shatl give prompt notice to the
insurance carrier and Lender Lender may malc proof of loss if not made promptly by Borrower.

Unless Lender and Borrower olherwnse agree in. wnlmg. insurance praceeds shall be applied to restoration or repair
of the Property damaged -if the restoration or repair is economlcally feasible-and: Lender’s security is'not lessened. If the
restoration or repair is not economically feasible or Lender’s security would be lessened, the insurance proceeds shail
be applied to thesvin: secured by this Security Instrument, whether or not then due, wuh Any eXCcess pald ] Borrower
If Borrower abandotis the Property. or does-not answer within 30 days a notice from Lender that the insurance carrier
has offered 1o settle z cl=im; then Lender may collect the insurance procceds, Lender may use the proceeds to repair.
or restore the Property orie nay sums secured by this Security Instrument, whether or not then due. The 30-day period

will begin when the notice is given.

Unless Lender and Borrower Giherwise agree in writing, any. application of proceeds 1o principal shall not extend or
postpone the due date of the. mom‘.ay payments referred to in paragraphs I and 2 or change the amount of the
payments. If under paragraph 21 thovroperty is acquired by Lender, Borrower's right to any insurance poticies.and.
proceeds resulting from damage to. the Pioperty prior 1o the acqulsmon shall‘pass 1o Lender to the extent of the sums
secured by this Security ]nstrumem immeu <ely prior to the acquisition.

6. Occupancy, Prmrvalion, Maintenan e aud Protectlon of the Property; Borrower's Loan Applfcation,
Leaseholds. Borrower shall occupy, establish, and-use the Property. as Borrower’s principal residence within sixty days
after the execution of this Security Instrument and sii?i.continue to occupy. the Property as Borrower’s principal .
residence for a1 least one year after the date of occupm..v ‘inless Lender otherwise agrees.in writing, which consent
shall not be unreasonably withheld; or unjess extenuating circumstances exist which.are beyond Borrower's control.
Borrower shal not destroy, da.mage or impair the Property, zilow the Property to deteriorate, or commit waste on-the -
Property. Borrower shall be in defanlt if any forfeiture action ux rcuceeding; whether civil or criminal, is begun thar in
Lender’s pood faith judgment could result in forfeiture of the Prop<r:y.or otherwise materially i impair the lien created by
this Security Instrument or Lender's security interest, Borrower may su7< 'ill{:h a defaal and reinstaie, as provided in
paragraph 18, by. causing the action or proceeding 1o be' dismissed with 24viing that, in Lender’s. good faith .. .
determination, prechides forfeiture of the Borrower’s interest in'the Propeity oz olher material impairment of the lien
created by this Security Instrument or Lender’s secunty interest. Borrower shall ~1s¢ be in default if Borrower, during the
loan application process, gave malenal]y false or inaccurate information.or state nents 10 Lender (or failed to provide
Lender with any material information) in connection with the loan. evidenced by the (Vaie,. including, but not limited o,
representations conceming Borrower's. occupancy of the Property as a principal residence. ¥f this Security Instrument is
on a leasehold, Borrower shall comply with-all the provisions of the lease. If Borrower acruires fee litle to the Propeny,
the leasehold and the fee title shall not merge unless Lender agrees to the merger in wntmg

7. Protection of Lender's Rights in the. Property. If Borrower fails to perform the covenants i agreements
contained in this Security Instrument, or there is a-legal proceeding that may significantly affect Lender's rights in the
Property (such as a proceeding in ba.nkruptcy, probate, for condemnation or forfeiture or to enforce lav's #¢
reguiations), them Lender may do and'pay- for whatever is necessary to protect the value of the- Property ana «nder 5
rights in the Property. Lender’s actions: may’ include paying any sums secured by a lien which has.priority cver this
Security [nstrument, appearing in court, paying reasonable attorneys’ fees.and eniering-on:the Property to male’
repairs. Although Lender: may take action under this paragraph 7, Lender does not have to do so.

Any amounts “disbursed by Lender. under this paragraph 7 shall:become additional debt of Borrower secured. by
this Security Instrument. Unless- Borrower and Lender agree to other terms of. payment, these amounts shal) bear
interest from the date of disbursement at the Note rate'and shall be payable, with interest, upon notice from Lender (o
Borrower requesting’ paymem

8. Mortgage Insurance. If Lender required. mongagc insurance as a condition of making the loan secured by this
Security Instrument; Borrower shall pay the premiums required to maintain the mortgage insurance in effect. If, for any
reason, the mortgage insurance coverage required by, Lender lapses or ceases 10 be in effect, Borrower shall pay the -
premiums requited to obtain coverage substantially equivaent 1o the mortgage insurance previously. in effect, at a cost
substanually equwalen: to the cost to:Borrower of the mortgage insurance prevmusly in effect, froman “alternate
mortgage insurer approved by Lender: If substanually equivalent mortgage insurance coverage is not available,
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15, Governing Law; Severability This security instrumeni shall be governed by federal law. and the law of the
jurisdiction in which the Property.is located. In the event that any prowswn or.clause of this Security Instrument or the

* Note conflicts with' applicable law, such conflict shall not affect other provisions-of this Security Insirument.or. the. Note:

which can be given-effect without the conflicting provision, To this end the provisions ‘of this Secunty [nstrumem and the
Note are declared to be severable,

16. Borrower's Copy. Borrower shall be given one conformed copy of Note and of this[Security'Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the property or any interest
in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred-and Borrower is-not a natural
person) without Lender’s prior written consent, Lender may, at its option; require immediate paymem in full of all sums
secured by. this Security. Instrument, However, this option shall not be exercised by Lender if exercise is prohibited by-
federal law as of the date of lhrs Sccunty Instmmcm

If I.cnder exern! aes this opnon Lender. shall gwe Borrower notice of acceleration. The notice shall provide a period.
of not less than 25 day 5 from the date the notice is detivered or mailed within which Borrower must pay all sums secured
by this Security: Instnmem if Borrower fails 1o pay these sums prior to the.expiration of this period, Lender may invoke
any remedies permitted by this Security Instrument wnhout further noucc or demand on Borrower.

18. Borrower’s Rignt to "einstate I Borrower meets. certain condmons Borrower shall have the nghl to have
enforcement of this Security 'nsir2ment discontinued at any time prior 1o the earlier of: (a)'S days(or such other period
as applicable law miay specify for, 'cnstalement) before sale of the Property pussuani to any power of sale contained in
this Security Instrument; or ®) emrJ uia Judgmem enforcing this Security Instrument. Those conditions are that -
Borrower: (a) pays Lcnder all sums whi<n then.would be due under. this-Security. Instrument and'the Note as if no -
acceleration had-occurred; (b).cures any <i¢fault of any other covenants or agreements; (c) pays all expenses incurred
in enforcing this Security lnstrumem including, vt not limited to, reasonable attorneys' fees; and (d) takes such action
as Lender may reasonably require. 10 assure that the lien of this Security Instrument, Lender’s nghts in the Property and
Borrower's obligation to pay the sums.secured by thi, Security Instrument shall continue unchanged, Upon-
reinstatement by Borrower, this Security Instrument. mr’ the obligations secured hereby shall remain fully effective as if
no acceleration had occurred. However, this right to rei iaie shall not apply in the case of accclcrauon under
paragraph 17.

19. Sale of Note; Change of Loan. Scrvicer The Note oz 2 1,arual interest in the Note (logether with thls Security
Instrumeni} may be sold one or more times without prior notice in.3zrrower: A sale may. resull in a change in the entity .
(known as the "Loan Serv:cer") that collects monthly paymenis due n7der the Note and this Secunly Instrument, There:
also may be one or more changes of the Loan Servicer unrefated 10 a sale-of the Note, If there is a change of the.Loan
Servicer, Borrower will-be given written notice of the change in accordan e with paragraph 14 above.and applicable law.
The notice will state the name:and address of the new Loan: Servicer and il addr=ss-to which payments should be
made. The notice will also contain any other. information required by applicabl:: Iaw

20. Hazardous Substances. Borrower shal} not cause or permit the presence, 0, disposal, slorage or release of
any Hazardous Substances on or. in thie Property. Borrower shall not do, nor allow anyorc e'se to do, anything affecting
the Property that is in violation of any Environmental Law. The preceding two sentences 41 ail 4ot apply to the presence,
use, or storage an the Property of small. quantities of Hazardous Substances that are generaily 12tognized to be
appropriate 10 normal residential uses and to mamzenance of the Propeny

Berrower shall prompt!y give ' Lender written'notice of any invesligation, claim, demand, lawsuit s cther action by
any governmental or regulatory agency or privale party involving the Property and any Hazardous Subsiance or
Environmental Law of which Borrower.has actual knowledge. If Borrower learns, or.is notified by any guv<ramental or
regulatory authority, that any. removal or other remediation of any Hazardous Substance affecting the Propertis
necessary, Borrower shall promptly take all necessary remedial actions in accordance with Envirenmental Law:

As used in this paragraph 20, "Hazardous Substances are thosc substances defined as foxic or hazardous
substances by Environmental Law and the: following substances: gasoline, kerosene, other flammable or toxic
petroleum products, toxic pcsucrdes and herbicides, volatile solvents, materials conlaining asbestos.or formaldeliyde,
and radioactive materials. As used in this paragraph 20, "Environmental Law” means’ federal laws and laws of the

jurisdiction where the Prcperty is Jocated that relate to heallh safe:y or envrronmema] protection.
NON- UNIFORM COVENANTS Borrower and Lender funhcr covenant and as follows

21. Acceleration; Remediec. Lender shalt gtve notice to Borrower prior to acceleration fol lowing Borrower’s
breach of any covenant or agreement:in this Security Instrument (but not prior to acceleration under paragraph
17 unless applicable law provides otherwise). The notice shall specify: (a) the defauit; (b) the action required to-
cure the default; (c) a date, not less than 30 days from the date the notice s given to Borrewer, by which the -
defanlt must be cured; and (d) that failure to cure the default on or before the date specified in the notice may
result in acceleration of the sums secured by this Securily Instrument foreclosure by judicial proceeding and
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