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LOAN NO. 9706132 MORTGAGE '
P40
TS A CQUTIGAGE CSecurlly nsernment™y is given on HULY 1, 1997 o The imorpagor
is  CTHERESA (;()INH ,v\

whose address v T4 N, LOTUS
CHICAGO, 1700242 (“Borrower").
This Security Instrunens iz given to WHOLESALE MORTGAGE, INC.

L}
which is orpanized and exiatog-under the laws of - STATE OF WISCONSIN . el whose
address fs 2448 8, LOING STREET

WEST ALLLS, W 53227 " hender™).
Burrower owes Lender the principe! sum of

ONE HUNDRED SEVENTEEN THOUSAND AND 00/100

Dollars (LS. § t 17,000,400 Lo This debt is evidenced by Borrower's note dated the sime e as
this Sceurity Instrument ("Note"), whicll provides Tor womhly payavems, with tawe full debi, 38 nor paid
cartier, due andd pavable on AUGUST 1,2007 . This Security Insteument secures o
Lender: () the repayment of e debt evidenced o the Note, with interest, and ali renewals, extensions ol
mudifications of the Nate; (bB) the payment of all otoer sums, with interest, advaneed ander paragraph 7w
proteci e security of this Securivy Instrument; Gnd (o) the pectormance of Borrower’s covenams anud
agreeients under this Security  ITnstrument and e Note. For this purpose, Borpower does  borely
mortgage, prant and  convey (o the  Lender, “thCo fotlowing  described  property  docated  in
COOK County, IHinois:
SEE A'TTACHED LEGAL DESCRITTION
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which las the address of - 1724 N LAYPUS CHICAGO
Iiteunt} {tny)
lttinois Ry C'Hraperty Addresa®);
[t 4 oadn]

TOGETHER WITIH all the hmprovements now or hereafter erected on the property, and wll ensements,
appurtenanees, and Tixteres now or hereatter a part ol the property. Al replacements and ndditdons shall also
be covered by this Seeurity Instrument, All of the foregolng is referred o in this Seeurley Instrament as the
“Propuity”.

HORROWUER COVENANTS that Borrower s Tawiully seized of he ostale berehy conyeyed and has the
vight 1o mortgage, grant and convey the Property amd that the Property s anercumbered, exeepl for
encumbranees of record,  Horeower warrants sod will defend penerally the tide to the Property agadnst all
claims wd demands, subject to any encumbtinees of recond,

THIS SECURITY INSTRUMUOUNT conbines uniform covenants for natfonsl use i non-uaikora
covenas with limiled varitions by jurisdiction o constitute o uniform security Instrument covering real
property,

UNJFORM COVEMNANTS. Borrower and Lender covenant md agree as foilows:

1. Payment of Prioelpnl und Laterests Peepayment wind Late Chorges, Borrower shall prompily pay
when due e principal of mnd interest on the debt evidenced by the Note wl any prepoayiment mud Tate charpes
due uieled the Note,

2, PFundefor Taxes and Insursnee,  Subject o applicable low or woa written walver by Lender,
Borrower skall sy (0 Lender an the duy monthly payments are due under the Note, until the Note is paid in
Gl a0 rarn CCleaddsty tue (R veurly taxes and assessments which iy attein prioeity over s Scecurity
Instrwment ns u Yen bn the Properety; (b yearly leasebold payments or ground rents on the Property, 11 any;
(¢} yenrly hazatd weproperty fnsurinee preminms; () yearly fQood insurance premivms, i any; (e} veusrly
mortgage insurance propshums, Fany; and (0 any sums payuble by Bortower 1o Lender, In aecordanee wllit
the provisions of paragiaph. 8, In Hew of the payment of mortgage insurance premiums, These Dems are cabled
*Hscrow ltems”,  Lendesimay. al any time, colleet undd hold Funds {0 amount not (o exceed the maximum
amount a lender tor i fedaially relited morigage loun may require for Borrosver's eserow account under the
federal Real fstnte Settlement Zaovedures Act of 1974 as nmended feom daie o doe, 12 U808 2600 ¢
seqg. CTRESPA™), undess anothes ey that npplies w the Fands sets o lesser mmount, i1 so, Lender mny, al any
time, collect and bold Funds i ni amesar not to exceed the lesser amount, Lender may estimiate the sumosnt
of Funds due on the basis of curcent Mataiund reasonable estimtes of expenditures of future Bserow hems or
athierwise in accordance with applicabie L,

The Funds shalt be held inon Institugor whose deposits nre insured by a federal agency, instrumentality,
or entity (inctuding Lender, it Lender bs suchdm instlbion) or in any ffedera! Honw Lomn Bank,  Lender shall
apply the Funds to pay the Bserow ltems. Lovder may not charge Barrower for holding and appliying the
Funds, anmually unuIyzing the eserow qecounty or verilying twe Lscrow Tems, unless Lender pays Borrower
interest on the Funds and applicable lww pertidts 2ocader o make such o charge. Howevers, Lender may
require Borrower 10 pay a one-time cliarge for an ildepeadenty real estate tax reporiing service used by Lender
in vopnection with tis loan, unless applicable faw=provides otherwise,  Unless an agreement is made or
applicable law reguires interest o be paid, Leader shn) ot be required (o pay Borrewer any interest oy
carnings on the Funds., Beorower md Lender nay ngree i writiog, howeves, that interest shall be paid on the
Funds. Lender shall give to Borrower, without charge, anvarinual necounting of the Funds, showing credits
anel debits 10 the Funds and the purpose for which encl debit 1o/ s Fumnds was made. The Funds are pledped
as addinional seeurity Tor all sums seeured by this Securlty Instrutaed.

It the Funds held by Lender exceed the smoeunts permitted 25 0e held by applicable law, Lender shadl
accatint to Borrower (or the excess Fumds in o accordance with the soquizements of applicable Taw. 11 e
amount of the Funds held by Leoder woany time is not sulficient W pay thesgiserow hiems when due, Lendes
miay so wtily Borrower in writing, and, in such case Borrower shiall payc-Lender tiie amount necessiary to
make up the deficiency, Borrower shall mnke up the deficiency in no more tiea twelve monthly payments, st
Lenter’s sule discretion,

Upon paytuent in full of all sums secured by this Seearity Instrument, Lexidicr shall prompily refund to
Borrower any Funds held by Leader, 17, under paragraph 21, Lender shall acquize or sell the Property,
Lender, prior to the acquisiion or sale of the Property, shnll apply any Funds held by Lender at the time of
scqguisition or sale as o credit against the sums secured by this Securily [nstrament.

3. Applleation of Payments. Unless applicable low provides otherwise, all paymienss redeived by Lemder
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under puagraphs 1wl 2 shall be applicd: Girst, W nny prepuyment charges due wnder the Nole; second, 1o
amounts payable under paragraph 23 third, o interest dues Tourth, o prineipal duer and st 10 any late
charges due under the Note,

4, Chaeges) Tdens, Boreower shadl pay oll taxes, assessimients, chirges, fines and imposidons attvibutshle
w the Property which inny mialn priorily over this Seeurity bnstrument, and leaschold payients or ground
ents, i any, Borrower shall pay these obligations in the munner provided in paragraph 2, or if not paid in
that manner, Boreower shall pay them un time dicectly to the person owed payiment, Borrower shall prompity
furnish to Lender all notices of amotnis 1o be padd nnder this paragraph, I Borrower makes these payinents
directly, Borrawer shid] promptly furnish to Lemder receipts evidencing the pavineis,

Borrewer shall prompily discharge any lien whick bos prionty over this Security Instrament anbess
Barrower: () mgrees in writing o the payment ol the obligation secuzed by the Tlen in o manner aceeptable (o
Lender; (b) contests in goud il the Hen by, or defends against enforcement of the Hen in, legal proceedings
which in the Lender's opinion aperate o prevent the entorcenient ol the lien; or (@3 seeures from tie holder of
the Hen an agreenmwnt satisfactory o Lender subordinmting the Hen o this Securlly Instroment, 11 Bender
determines that any pant of the Property Is subjeet to a lien which may atidn priority over this Seeurity
Instrwment, Lender may give Borrower o notiee identifying the lien, Borrower shatl satisty the lien or ke
une or more of the actions sel forth aboave within 1O days ol the giving of notice,

& Hasurd or Propeety Inswrunce. Borrower shall keep the dmprovements now esisting or hereabier
erected ppdawe Property insured apainst fuss by five, hazands included within the term "estended coverage” amd
any othee pocaeds, inchuling floods or Qoading, for which Lender requires insuranee. This insuranee shatl be
maintsined 7the nmounts ond o the periods thin Lensler requires, The insurinee enrrier providing the
Insurance stin?? e chasen by Barrower subject to Letiders approval which shall aot be wareasonably withhielil,
I Barrower teils 2o maintin coverage desceritsed above, Lender may,  Lemder's option, obtain coverage to
protegt ender s ighis i the Propenty in aecordance with pavigraph 7,

AL insurance peiieiss and renewals shall be aeceptsble o Lender and shall inelude o standard morigape
chause,  Lender shindelesre the eight to hold the policies and repewals, 1F Lender reguires, Borrower shall
promptly give to Lenderald receipts of paid premiums and renewal netices, I the event of Joss, Borower
shatl give promp notice 05 25e insurance carrier amd Lender. Lender nmy make proot of loss if not sile
promnptly by Borrower,

Untess Lender and Borrowsr etherwise agree in weiting, insurance proceeds shall be applicd 1o restorution
or repair ot the Properly dumagecd 0 the restoration ot repair is economically feasible mml Lender's seeurily i
uot lessened.  Bhe resterntion or repaisds not economically Teasible or Leader's security would be lessened,
the insurance proceeds shall be applled w0 the sums seeared by this Security Instrument, whether or hot thes
due, with any excess paid (o Borrowes, 18 Borrower abanduns the Property, or dues not answer within 30
days u ootice from Lender that the inswraney carriee has offered o seitle o claim, then Lender say colleel the
insuranee procecds,  Lender may use the pricexds to repair or restore the Praperty of 1o pay sums seeared by
this Seeurity Instrument, whether or not (ien=aecThe 3J0-doy perlod will begin when the hotice is glven,

Untess Lender and Borrower otherwlse ageer inowriting, any appliention of proceeds to principal shall no
extend or postpone the due date of the moathly paympnts referred o in paragraphs 1oand 2 or chmge the
amount of the paymems, 11 under pazageaph 21t Property s sequired by Lemler, Borrower's right o any
insurance policles and proceeds resulting From dmmag 1o e Property prior 1o the aequisition shall pass w
Lemder o the extent of the sums secured by this Security=iosoument iminedintely prior to the aequlsition,

6. Oceupuney, Preseevation, Nabtenwnee and OeGiectlon of the Praperty; Barrower's Loun
Applientlon; Leascholds,  Borrower shall cecupy, establish, vad use the Property as Borrower's prineipal
resldence within sixty days after the execution of this Securisy dwstrument and shall contiie (o oceupy the
Property as Horrower's principal residence Tor at lenst one yeir ater the date of occupaney, unless Lemder
otherwise agrees in weiting, which consent shill not be uiensonzbly withheld, or unless extenualing
circumstanees exist which are beyoud Borrower's control,  Borrower Shallinol destroy, dimage or fmpair the
Property, allow the Froperty o deteriorate, or conunit waste on the Praneszy,  Borrower shall be i defiult il
any forfeliure action or proceeding, whether civil or criminal, is begun Gl Lender's good Taith judgmen
voulth result o Torteituee of the Property or otherwise muterlally impaiitiesdicn created by this Security
Instrument or Lemder's seeurhty interest. Borrower may cure such o defunlt »ad reinstate, as provided in
paragraph 18, by causing the action o1 proceeding to be dismissed with a ruling thid, in Lender's good faith
determinmtion, precludes forfeiture of the Borrower's interest in the Troperty or othdr saaterial impairment of
the len created by this Seeurity [nstrument or Leader's seeurity interest, Borrowershall also be in dethult if
Borrower, during the loan appleation process, gave materinily fulse or fnnecurate infornation or statements to
Lender (or Mailed to provide Lender with any material information) in connection with the Joan evidenced by
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the Note, including, but not limited o, representitions coneerming Sorrower's vecupaney ot the Propenty as o
principal fesidence. 10 this Security Instruntent is onoa Jesschold, Borrower shall comply with att the
provisions of the lease. 11 Borrower acuires fee dtde 1o the Propeny, ihe leasehold and e Tee titde shail ot
merge msess Lender agrees o the merger in writing,

7. Protection of Lender's Rights (n the Propecty, I Barrower Talls 1o perform the covennmts o
agreginents contained in this Security lnstrwment, or there s o tegal proceeding it sy signilicantty affect
Lemder™s rights in the Property (such as o proceediong in bankropey, probate, for condemnmion or forfelre
or o enforee faws o cegutations), then Lemder may do and pay for whatever is ficeessary to prolect the value
of the Property wnd Lender's vights in the Propesty, Lender's uetions may include paylag any sums secured by
a Hen which has priority ovee this Seearlty Instroment, appeating in count, paying reasonable aarneys’ fees
md emering on the Property o ke repairs, Abthough Lender may ke acton ander iis parggeaph 7
Lender does nol have to 'ju S0,

Any anants disbursed by Lender under thils paragraph 7 shall become sdditional debt o orrower secured
by this Security Instrmment, Usidess Borrower wid Lender agree to other terms of payinent, these anounis
shall bear interest from the dme ol disbugsement b the Nuote eate e shall be payable, with interest, upon
notiee from Lemder 1o Bormower reguesting payment.

B Mortgage lavuranee, I Lender reguived wmongage insuranee as o condittor of nrding the lomn secured
by (his Securlty lasteumient, Borrower shall pay the prembuims reguired o maintaia the morgage insntanee in
elfect, TE7Ter any reasoti, the mierlgage Insurance eovernge required by Lender fupses or ceases to be in effvet,
Borrower shall pay the promdums required 10 obisin coverage substmtinlly equivalenmt to the nungoage
insuranve proviously in effeet, at nocost substentially equivilent 1o the cost o lorrower of the mongige
surmee proaoisty in etfoet, from an alternate mortgope Insurer approved by Lemder,  §F sobstgntially
vudvitent morgrae lnsuranee coverpge is tot available, Borrower shall pay W Lender cach month & suin
equal 10 pnewal, of e yearly mortgage insacance premism being pald by Borrower when e insuranve
coverige lapsed or soaed o be Iy effees, Lender sitl neeept, use and retnis these payments ns o luss reserve
i Heu of mortgage wsdapee,  Loss jeserve payisents mny o donger be requbied, m the option of Laender, i
mortgige suranee govera i the amount wd for e pertod that Lemsder requires) provided by mn insurer
approved by Lesder again/pocomes available and s obtadoed, Bonower shall pay the prentimms sequired o
maintdn mortgage iasuradee etfeel, or o provide a loss reserve, ontdl the requirement Tor morigage
Insurinee ends i aceordinee vt aey writlen sprecinent between Borrower and Leader or applicable Jaw,

D, laspection,  Lesder or isdatgend may make rensonabie entries upon ad inspectons of the Property,
Lemder ghall give Borrower notee at zaotime of or prior oo imspection specifving reasonable cause for the
inspection,

WL Condeninwtlon,  The procewds ! any wwand or claim for dimsages, direct or consequential, in
cannection whh any condepnmion or odies aking of wiry part of the Property, or for conveyianee in tiva of
catdemrtion, are herehy assigned wnd stial” be paad o Lender,

W the evens of o woml wking of the Propese, the progecds stiall be applicd to ihe sums seeured by this
Seeurhty lostriiment, whether or pot then due, with_any excess padd o Horeower, In the event of o pantial
tuking ot the Property in whieh the fuir morket vales ofahe Propenty tounedlately belore the taking Is equad w
or greater that the wmount of e sums seeured by this Seoueity fnstrument Hinmedhnely before ithe nking,
unbess Horrower wnd Lender atherwlse agree oo writhing, we sums secured by this Security Instrment shall be

reduced by the winouat of the proceeds multiplied by e/ Gallowing fraeon: o the total amoum ol the sins
securad immedinely betore dw mkl::‘.(. divided by (1) the CuirZparket value of the Property immediately before
d

e tiking, Any hulanee shall be pald o Borrower, In e wveit of o partial king of the roperty e which
the fair prket vidue of the Property imniedidely before the 1 s Tess than tie amount of the sums sectired
tmmedintely before the Wking, unfess Boreower amct Lender otheewssenpree in writing or anfess applicabie law
stherwise provides, the proceeds shall be applivd (s the suts secured beathis Security Instriment whether or
ot the swmy are then due,

If the Property Is sbandoned by Borrower, or 10 after notdee by Leade (0 Borrower thal the condenmor
offers (o make an award or settde o edahin tor damnges, Borrower falls 0 s@anond to Lender within 30 days
after the dafe the natice is ghven, Lender iy aulhorized to collect and npply thepraceeds, at s optlon, either Lo
rluwn‘uliun ot tepisir of the Property or 1o the sums secured by this Security dostdamentt, whoether or bl then
tue,

Unless Lender wnd Borvower atherwise agree iy wriling, any application of proveeds (o principal shall s
extend or posipone the due date of (e mambly payisents referved o in parigrapbe T oand 2 or change the
amnunt ol such payients,

1, Burrower Mot Releasedds Forbewrines By Beader Net o Walver, Extension of the/bse for payeent
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or modification of amottization of the sums secured by this Seenrity Instrument granted by Lender (o any
successor in interest of Dorrower shall not operate to release the lability of the origingl Borrower or
Borrower's suecessors in imterest. Lender shadl not be required o commenee proceedings against any
suecessor in dnterest or refuse to extend time for puyment or otherwise modify amortizidion of the sums
securedl by this Seeurity Instrument by renson of any demand made by the origina! Borrower or Borrower’s
successors in interest.  Any torbenrance by Lender in exercising any right or remedy shall not be o waiver of
or prechude the exercise of any right or remedy.

12, Suceessors und Assigns Bound; Jolnt and Several Linblity; Co-signers.  The covenanis and
agreentents of this Security Instrument shall bind sud benefit the successors and assigns of Lender and
Borrower, subjeel to the provisions of paragraph 17, Borrewer’s covenants and agreemesits shall be joing and
several. Any Barrower who co-signs this Secairity Instriment but does not execute the Nate: (a) is co-sipning
this Security [nstrument only (o mortgage, grant and convey that Borrower's interest in the Property under the
terms of this Security Instrument; (D) 45 oot personally obligated to pay the swns seeured by this Seeurity
lnstrament; and (¢) ngrees that Lender and any other Borrower may agree 1o extend, modily, forbear or make
any accommodations with regard to the terms of this Secuirity Instriment or the Note without that Borrower's
consent.

1Y, Lonn Charges. It the loan seeured by this Secuarity Instrument is subject 10 o law which sets
arxinom losn charges, and that Tnw is aally interpreted so it the interest or other toan chiarges collected or
ta be codlecied in connection with the loan exceed the permsited Limits, then: G any such loan charge shall be
ceduced oy rae wmount pecessary to reduce the charge o the permited fimit and (1) any sums already
collected Froni-Borrower which excecded permitted Hinils will be vefunded o Borrower, Lender may choose
to make s Jeinnd by reducing the principal owed widder the Note or by making a direct payment w
Borrower, M soeednul reduces prineipal, the reduetion sl be treated as o pastin) prepayment swithows my
prepayment charge voader the Note,

Id, Nuotices, annotice 1o Borrower provided for in this Security Instiioment shall be given by dellvering
it or by mailing it by-firdeeinss manll untess applicable lasv requires use of another method. The notice shall b
directed to the Property Aakdress or any other address Borrower desipmites by potice to Lender, Any notice (o
Lender shall be given Ly (st elnss madl to Lender's address stated herein or any other address Lender
designates by potice o Borrower. Any notice provided for in this Sceurity Instrument shall Be deemed o have
been given to Borrower or Leader when given as provided i this parageaph,

15, Governlug Laow; Severaoliny. This Security Instrument shall be governed by federa] 1w and the law
ol the jurisdiction in which the Propesiyais locaed, I the gvent that any provision or cliuse of this Security
Instrument or the Note conflets with applicable law, sueh conflier shail got affect other provisions ol this
Securily Instrument or the Note whictecosbe given elteet withow the contlicting provision. To this end the
provisions of this Sccurity fustrument and e Note are deeinred to be severnble,

16, Borvower's Copy, Borrower shall b eiven one conformed copy ol the Nole and ol this Security
Instrument,

17, 'Franster of the Property or o Benellelal Intevest in Borvower, 15 all ov any pant ol the Propeny or
any interest i i is sold or truasterred (or 17 a0 benericind interest in Borrower is sold or transterred and
Uorrowar i3 nod u oatural person) whthout Lender' s orior wrltten consent, Lender may, at its option, require
Immeclale payvment in all of all sums secured by this Geenrlty Tistrament,  However, this option shall not he
exercised by Lender i1 exereise is prohibited by federnd fowas of the date of ihis Security Instrnment,

I Lender exerelses this opton, Lemder shall glve Borrowsr sotee of aveeleration,  The notice shiall provide
u perlod of not less than 30 days from the date the notice Is <elivered o mniled within which Horrower must
pay atl sums secured by this Security Instrwment, 1 Bovrower Ydls to pay these sums prior o the expiration
of thiy period, Lender may invoke any remudies permlied by thiy Sceurdty Insirament without further notice
or demand an Borrower.

I8, Borroewer's Right o Relnstutes 11 Borrower meets cortadn cCuditons, Borrower shall have the right
10 have enforcenwnt ef this Scemity Instrument discomtinued at any tmeprior w the earlier o, ) 5 days (or
such other period as applicable lw may spectly for retastatenenty before s ol tie Property pursiin? 1o any
power of sale contained by this Securily Ionsitoment; or by entry of a jadigiwent enforcing this Security
Instrament,  Those conditions are that Borcower:  (0) piys Leder bl swns whlShthen would be due under
this Security Instewment and the Note as i no accelertion had oceurted; (B) cutes any defiult of noy other
covenuiils oF agreements; (o) poys nib expenses lncurred in enforcing tids Seeurity fastument, including, but
nol limited w, reasonable atorneys' feess amd (d) twkes such action us Lender may rewonaity require to nssure
thint the Hen of this Security Instrument, Lender's tights in the Propeny and Bosrower's obdiwion w pay the
sutes seeured by this Securlty nstrument shall continue unchanged.  Upon reinstivemest Sy @Gorrower, this
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Security Instriment and the obligations secured hereby shadl vemain fully effective as if no aceeleration had
oceurred. However, this right to reinstate shall not apply in the case of aceeleration under puragraph 17,

19, Sule of Note; Change of Loun Servicer, The Note or a partial interest in the Note (ogether with this
Securily {nstrumient) say be sold one or more limes without prior notiee (o Borrawer, A sale may resull in o
chunge in the enlity (known as the “Loan Servicer®) thut collects monthly payments due under the Note amd
this Securily Instrument, There also may be one or more changes of the Loan Servicer unrefated o o sale of
the Nate. If there is a change of the Loun Servicer, Barrower will be given wrirten notice of the change in
accordanee with paragraplt 14 above aml applicable law, The notice will stite the nume and address ol 1he
pew Loan Servicer and the address to which payients should be made. The notice will also cantaln any ather
information reguired by applicable law,

20, Huazardous Substances.  Borrower shall not cause or permit the presenee, vse, disposal, storage, or
release of any Hazardous Substunces on or in the Propenty. Borrower shafl not do, sor altow anyone else 1o
do, mything affecting the Property thae is i vielmion of any Environmental Law.  The preceding two
sentences shall oot apply 10 the presence, use, or stovage oo the Property of small quuntities of Hazardous
Substances that are generally recognized (o be nppropriate 1 posmab residential uses and o0 mainlenance of the
Propenty.

Borrowesshall prompty give Lender writen notice of any investigition, claim, desand, Lwwsuic or other
action by povernmental or repulitory agency or private party involving the Property and any Huzardous
Substance or Favirommental Law of which Borrower has actuil knowledge, [ Borrower learas, or is notified
by any goverraental or regualatory authority, that any removal or other remediation of any Hazaedous
Substanes affecting the Property is neeessary, Borrower shiadl promptly ke all necessary remedial actions in
accordance withaamommmeninl Law,

As used in his purigenol 20, "Huazardous Sabstances™ are those substinces defined as toxie or hazardous
substances by Bnvirontentad Law and the following substances: gusoline, kerosene, other fTimmmable or toxic
petrolewm products, toxie pesticides and Gierbicides, volatile solvents, majerials containing  asbestos or
formmaldehyde, and cadioncitve waterinls, As used in this purngraph 20, "Environmemal Laew” means federal
laws and fuws of the jurisdictidn sAdrre the Property 3s located that retate (o health, safety or envivommenta)
proteclion.

NON-UN|FORM COVYENANTS. /tlorrower anil Lender further covenant and agree as follows:

21, Acceleradiong Remeddes, Lendershall give notlee to Borrower price ta wecelerstion Following
Borrower's brench of uny covenant (orsgeeement i ihs Seearity  Instrument (hut sot prior o
weeeleruthon uader paragraph 17 unless nypiicadle tuw rovides otherwise), "The notice shall speelly: (o)
thee default; () the nethon required to cuve e 2sfanlt; (©) o dute, nat less than 30 days from the date the
notice is glven 10 Boerower, by which the defitnit prast he curedy wod (d) chat Fufture to cove the defoult
on or before the date speeified fu the gatlee may rosul o seeelertion of the suns secueed by this
Securlty Instroment, foreclosurve by judieinl proveedivg wid sude of the Propesty. The notiee shyit
further nforns Borrowee of the right o relnstte wfer acceteratlon and the eight to assert In the
Tureelosure proceeding the nenexistence of o default or wayather defense of Borvower to accelerating and
forcelosure, IF the defnalt s out cured o o befare the diie specified I the notlce, Lender wt its option
muy vecuiee hnmedinte puyient in fall of il sums secured By Cus Secnrlty Instrument withowt fuvther
demnnd widd may foreclose s Seenrity hnstrument by Judicln! groceeding,  Lewder shall be entitled to
collect ul) expenses fneurred o puesuing the remedles provided In s paragesphe 21, focladiag, hatl nol
Hmidted 1o, rensonnble nttorneys’ fees und costs of title evidence.

22, Release, Upon payment of alb swsns secured by ehis Secardty Inseenent, Lender shall release this
Seeurity [nstrwment without charge 1o Borrower,  Barrower shall pay any recuraprtan costs,

20 Walver of ftomestend,  Borrower waives all right of homestend ecemntion o the Property.

HLLINOIE  Siogle Frumlly « Eannis Mao/Braddle Mae Uniform nsirumseng
Faren 3014 /OO

Laser fonmis b, (BO0) S35 3000 . \ ( [N
LIFT E8MAIDY A 30 Pugo Dot ¥ forgis: N 2 A

SO




UNOFFICIAL COPY

Riders to this Sceurlty Instrument. I one or more riders are exccuied by Horrower and recorded
tagether with this Security Instrument, the covenants angd agreements of each such rider shall be incorporaied
G and shatl amend and supplement the covenants and agreements of his Security fnstreiment as i the
rider(s) were a part of this Security Instrument, [Cheek applicable box{es)|

{1 Adjustable Rate Rider ™1 Condowinium Rider (-4 Family Rider
L] Graduated Payment Rider Planned Unit Development Rider Blwukly Payisent Rider
Balfoon Rider 1 Rate Improvement Rider Second Henne Rider

[i—:] Other(s) {specify]

BY SIGHMING BELOW, Borrower gecepts amd agrees 1o the terms and covenants containesd in this Security
Instonmeny and in any rider(si executed by Borrower angd recorded with it

Wilnesses:

o
" “B‘-»::..,-\ 3 3 Tadm L \:}M“"‘-“-‘-:- (Seals
THERESA GOINS “Hourawur

(Seal)

-Hurrow it

(Seal)

Hinetrvent

{Seal)

Asorowie

FEpaca Halede T his Lina Bor Acknowhndanasnt)

STATE OF JyLl N()l QUK Caginy st
LL (I/U)Af ] a Notary Publie in and for said coumty ad state,

o u:rni) fat THIE {!'..‘-n\ GOINS

)
personally known o me o be the sanme person(s) whose nafiis) 15 subseribed to the fuoregoing
instrument, uppeared before me this day in person, spd ncknowledged thin HE sipned and delivered
the sadd instrument as Free and volumary act, for the uses aid perposes thereln set forth.,

Given under 1 i and officinl seat, thixy I1ST JUEY 1o

"OFFICIAL SEAL ]
“"“‘JULIL DE RANGO b

My Commission

My Commisalon Expros 9/26/00 ?

ILLINOIS - Single Fumily « Foaanlo Moe/Freddie Mac Ultorm bratriimen
Form 3014 9/00

Losor Fona fow, (HOGE 40800
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LOAN NO. 5706132 1-4 FAMILY RIDEI

Asslgnment of Rents

THIES -4 FAMILY RIDER is made this isT day of JULY g9 97
and i3 Ineorported into and shall be deemed o amemd ad supplement the Mnrlg:tgc. Deed of Trust ar Sceurity Deed (the
"Security instrument” ) of the same dide given by the undersigned (the "Borrower") 10 secure Borrower's Note o
WHOLESALE MORI‘GAGE, INC ‘e (the “Lender™
of the sime date and covering the Property desceibed in the Security lustrument and Jocated ot
1724 N. LOTUS
CHICAGO, XL 60639

P ropatrty Addensy)

1-4 FAMILY COVENANTS, 1In addition to the covenants and aprecments made o the Security Instiwment, Borrower
wul Lender further covenant and agree as follows:

AL ADIHTIONAL PROPERTY SUBJECT 'TO THE SECURITY INSTRUMENT. In addition o the Property des-
eribed in the Sceurity lnstrmnent, the (ollowing items are added to the Property deseription, uuwl shall nlso constitute [he
Property covered Yo the Sceurtty lnstrument: building maverials, applinnees and gowds of every nature whilsoever now ar
hereatter locatedi om, or used, or intended o be used In connection with the Property, including, but not Hmited to, those
for the purposes ol supplying ov distvibudoy beating, cooling, electvicity, gas, water, afr amd digh, fire vrevention and
extinguishing apparatis, security and aceess control apparntus, plumbm;,, bath wibs, water heaters, water closels, sinks,
ranges, stoves, refrigeratses) dishwashers, disposals, washers, dryers, awnings, storm windows, storm doors, screens, blinds,
stdes, curtaing amd cuctidi cods, atached mirrors, cabinets, panelling and attached Moor coverings now or hereafter attached
1o the Property, all of which, ieiuding replocements and additlons thereto, shall be deemed 1o be and remain a part of the
Property cavered by the Securiny Instrument, All of the foregoing wopether with the Propenty described in the Sceurity
Instrvument (or the leaschold estine vhe Seeurity Instrwment is on o teaschold) are relerred o in this 1+ Family Rider and the
Security Instrument as the "Property”,

B, USE OF PROPERTY; COMPLIANCE WI'TIT LAW,  Borrower shall put seck, agree to or make o change in the
nse of the Praperty or its zoning ctassitication, utless Lender has sgreed in writing to the change. Borrower shiall comiply with
all faws, ordinances, regubinions and requiremestsat any governmental body applicable w the Property.

C. SUBORDINATE LIENS,  Except as pernitied by Tederad law, Borrower shall not allow any lien iaferior 1o the
Security Instrument to be perfected against the Property” wiihout Lender's prior written permission,

D. RENT LOSS INSURANCE. Borrower shadl maiitain insurinee against rent loss in addition to the other hizards for
which insurnnce is required by Unitorin Covenant 5.

E, "BORROWER'S RIGHT TO REINSTATE" DELETELR. Zhoiform Covenant 18 is deleted.

F. BORROWER'S OQCCUPANCY, Unless Lender and Borrow'r Jotherwise agree in writing, the {irst sentence in
Uniform Covenant 6 concerning Borrower's oceupianey of the Property-iadeleted. AN remaining covenmunts and agreements set
torth in Uniform Clovenant 6 shall vemadn in elleet,

G ASSIGNMENT OF LEASES. Upon Lender's request, Borrower shall wssign to Lender all leases of the Property and
all security deposits made in connection with leases of the Property, Upon the Sssigivaent, Lendee shall have the right o
madify, extend or wrminate (he existing leases and 10 exeeale new leases, in Loevicc's sole diseretion, As used o this
parageapl G, the word "lease” shall mean "sublease” it the Security Tnstrumient is on a leasehold,

L ASSIGNMENT OF RENTS; APPOLNVIMENT OF RECEIVER; LENDER IN POSSESSION, Borrower .msoluwl\(:
and wneonditionally assigns s transfers 1o Lender all the rents and revenues ("Rents™) of the Feagepy, regardless ol to whony,
the Rents of the Property are payable, Borrower authorizes Lender or Lender’s agents to colleet the'Bonts, amd agrees that encle »
tenant of the Property shall pay the Rems o Lender or Lender's agents, However, Borrower shall tzesive the Rents uati) (YE)
Lender has given Borrower aotice of defuult purstiant o paragraph 21 of the Sveurity Insteiment ande(idbender has giveips
notice (o the tenant(s) that the Rets are 1o be paid w Lender or Lender's agent, This assignment of Roats constieules ‘m‘"
absalute assignment and not an assignment lor additional security only,

mek;l'{l)s{gﬁ;l'ﬁ 1.4 FAMILY RIDER - Fonnln Mag / Froddlo Moc UNIFORM INSTRUMENT Farm 3170 9/80
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. LOAN NO. 9-70313UNOFFICIAL COPY

IF Lender gives notiee of breach (o Borrower: (1) all Rents recelved by Boreower shall be held by Borrawer as trustee o)
benetit of Lender only, 1o be applied to the sums seeured by the Securlty Instrament; () Lender shiadl be entitledd to colleet and
recelve all of the Renls of the Property: (1) Bortower agrees thiat cacly tenant of the Praperty shadl pay all Rents due and
unpuid o Lender or Lender's agenty upon Lender’s writtets demantd to the tenant; (v) anless applicable asw provides
etherwise, all Rems collected by Lender or Lender's agents shall be applicd tirst o the cosis of king control of and managing
the Property and collecting the Rens, including, but sot Hmited ), attorney's fees, 1eceiver's fees, premivins on recelver's
honds, repair and maintennnee costs, wsurange premiums, toxes, assessinems wind other charges an the Property, mxk then (o
the suns secured by the Secutity Instrumens; (v) Lender, Lender's agents or any judichdly appeliied receives shall be lable (o
aecount for aaly those Rents actunlly receivedy and (vi) Lender shall be entitled 1o have a recelver appolnted to ke possession
of aml manage the Property and colleet the Rents and profits derived from the Broperty without any showing s to the
imdequacy of the Property as secuarity,

If the Renits of the Property are nat saftlcient 1o cover the costs of (aking control of and mpnaging the Property amd of
colleeting the Rents any funds expended by Lender for such pueposes shall become indebtedness of Borrower 1o Lender
seeured by the Seeurity nstrimemt pursuant 1o Uniform Covenam 7,

Borrower represents and warcants that Borrower Bas not exceewted any prior assigiment of the Remts and has oot and will
net perform any act that would prevent Lender from exerelsing its rights under this paragraph,

Lender, or Lender's agents or o judiclally sppointed receiver, shall not be requited o enter upon, ke cantrol of or
muintuin the Property before or afier giving todee of defuult to Borrower, However, Lender, Lemder's agents or a judicially
anpolnted receiver zaay do sooat any thime when o defadt oceurs, Any application ol Rents shadl not cure or waive any default
ar invalidate anyother right or remedy of Leader, This assigmment of Rents of tie Propeety shall werminaie when all the sums
seeured by the SecuryInstrument are paid in full,

1, CROSS-DEFAULT PROVISION.  Borrower's default or breach under any note or agreement in which Lender has an
interest shall be a breachiwidee the Seeurity Instrumend sl Lender inay invoke any of the remedies permitted by the Sceeurity
Instrunient.

BY SIGNING BELOW, Dotrower aceepts and agrees to the terms and provisions contpined in this 1-4 Family Rider,

A o .
?\--S--"n-u- e S (Seal)
THERESA GQOINS Alonuwan

{Seal)

~Portower

L 2, (Seal) N

REI]

- {Seab)

~Sorowre

o
3

wgggs&m& 1-4 FAMILY RIDER - Fannly Mna / Fraddio Mac UNIFGRM INSTAUMENT Form 3170 SIDQI;::
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LOAN NO. 9706132

ADJUSTABLE RATE RIDER

(LABORINDEX - RATE CADPS)

TS ADJUSTABLE RATH RIDER {8 made (his 18T  duy of JULY LA 97 and
is hcorporated into and shall be deemed to amend and supplement tie Mortgage, Deed of “Trast or Security Deed (e
"Heewrity nstrument”) of die same date given by the andersigned (the "Bortower™y to secrre Borrower's Adjustable Rute
Note (the "Note") 1o WHOLESALE MORTGAGE, INC,,
(the “Lettder”y
of the same dine and covering the property deseribed in the Security Insteusment and located ae
1724 N. LOTUS
CHICAGO, IL 60639

Papnrty Adternssd

THE NOTE CONTAINS PROVISHONS ALLOWING FOR CHANGES IN THE INTEREST
RATE AND 'THE MONTHLY PAYMENY, THE NOTE LIMUTS CTHE AMOUNT THE
BORROWER'S INTEREST RATE CAN CHANGE AT ANY ONE TINE AND CHEE MANIMUM
RATE TEE BORROWER MUST PAY,

ADBUPEONAL COVENANTS,  In oaddition o the covenants and agreements made in the Seeurity Instroment,
Borrower und Lended fusther covenant and agree ns follows:

A INTEREST RATW AVOMOGNTHLY PAYMENT CHANGES

The Note provides Tor an ipiced interest tate of 9.890 4. The Note provides for chianges in the interess ride
and the monthly payments, as foilows:

G INTEREST RATE AND MO CAYMENT CHANGES
(A) Clainge Dutes

The interest rate Y will pay may ehange on the Sest day ol AUQusT ,
1999, and on that duy every sixih month sherbafers Bach dage on which my interest 3 e vould change is calted
"Change Dite,”

M ‘The index

Beginping with the first Change Pate, my interest rmte wil e based on an ndex, The “lndex™ is the average of
interbank otfered rates for six-momh U8, dotiar-deneminnied depesivz in the London market (CLIBOR"), as published i
THE WALL STREET JOURNAL, The most recent [ndex figure avaitable as ol the first business day of the monih
immediately preceding the month in which the Change Dite oceurs is cidded the "Curcent Index.”

If the Index is no longer available, the Note folder will choesC o nes index thal is based upon comparable
information. The Nate Holder will give me notice at this choice.

(C) Colenlntlon of Chanpes

Before vach Change Date, the Note Holder will catcalate my new berest rte by adding
FIVE AND 615 / 1000 pereentagegoint(s) 5.615 oy
to the Current fndex. The Note ilolder will then vound the result of this addition w e nearest one-cighth of one
percentage poinl (0.125%). Subject to the limits sted in Seetion $(0} befow, this rounded anvwnt will be my new
interest rale until the next Change Date,

The Note Haolder will then determine the smount of the monthly payment that would be sulficiontao vepay the unpaid
principal that 1 am expected to owe at the Change Date in [ull on the Maturity Date au iy new interestaie in substantially
equal payments. The result of this caleulmion will be the new unount of my monthly payment.

——y N
Iiting ..\_.'_L::- 4

MULTISTATE ADJUSTABLE RATE RIDER - Libor Indox - Single Fandly - Froddle Mae Uniform lnatiimont Form 3192 7/92
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1)) Limits on futerest Rate Uhunges

The interest rive b required to pay uf tie diest Change Date will not be proater than 12,980 % or less
than 9,980 . Phereafter, my interest rate will dever be theresed or decreased o any siople Chinge Bie by
mure than one peceetage poind (19%) Trom the tate ol interest [ have been paying for the preceding six months. My
interest rate will never be geester 16,990 4. oripac thaw 3,990 o

() Effective Dite of Changues

My new interest ride will become effective o each Change Dite. [ will pay the amoutt af my new iponthly payment
beginming on the Tirst monthly paytient dite alter the Chimge Date until the wmount of wmy monthly paynient changes
agaln.

(03 Notice of Changes

The Note Holder swill deliver or niadl fo e a aotice of any clinges inomy interest rate and the amiotnt of -y ienthly
payitent belore the eftective dite of any change, The sotee will tachude information reguired by law 1o be given nwe and
wiso the e and telephone monber of o person who will answer any qaeston Tmay have regording the notice,

B, OTRANSFER OF 2HE PROPERTY OR A BENEFICIAL INTEREST 1IN BORROWER
Usilorm Covermn 17 oS0 Sevurity limrument is amended (o reacd as fallows:

Transfer of the Prdocoty ai o Beaelleind Interest Tn Boreosers [F all or any part of the Prapeny or any
perest dn B s sold or wpnstedred (oo (5 enellelnd imerest I Burrower is sold or transferred and Boevawer iy
not & namral persony whhout Lender's prior weltten consent, Lender may, at s option, require jmmediate
paviient fn il of all stins sseurad by this Secarity fnatrument. However, this option shall not be exercised by
Lender i exercise is profribited by Ddesal s as of the dite of this Security [nsteutent, Lemder also shll not
exercise this option {5 () Borrower causes to be submibited 1o Leader information tequived by Lender to evahuale
the intended trunsleree us i o new Toan verd being tnde w0 the pansleree; ad i) Lender reasonably determines
thig Lender's security will not be bnpalvad by the Tonn assumption and that e risk of 5 breach of any covenant
or apreement i this Seeurity Instronent is adeer table o Leder,

To the extent permiticd by applicable law,CLonder may chirge o reasonable fee as o condition o Lender's
consent 1o the loan nssumption,  Lender nuy misaOouuire e iransferee (o sign o asswmption agrevigest o s
acceptable o Lender und that obligntes the transferce tobeep all the promises ad agreements made fn the Nute
ad this Security Instnnent. Borrower widl continue € belobbigated tider the Note mnd 1his Securiny lnstrumem
unfess Lewder releases Borrower in writing,

W Lender exercises the option o require hmmediste pavzaent i full, Lender shall give Borrawer notiee of
aceeleration, The notlee shatl provide a pericd of not less Blan ) days from the date the notiee s delivered or
wabled within which Borrower tnust pay all sums secured by (s Security Instrument. I Burrower Tulls 1o poy
these sunis prior W the expiration of his period, Lender may ok any remedies pernmitel by this Security
hstrument without turther notice ar demand on Borrower,

DY SIGNING BELOW, Borrower accepts and agrees @ the terms and covemnns cotrained in this Adjustable Rute Rider,

e .
B ETa e (S [ ¢ (Seal)
THERESA GOINS e Sl

(Nead) RIS (. 1U11 §

<oierene “Hualeovent

) ST‘;(\M )!§|ADJU‘SLTA,BHEIHATﬁ RIDER -« Libor Inax - Singla Farnbly - Freddlo Mac Unlform fnstrament Fonm 3192 702
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SCRIPTION

FXHIBEE “A"

I'lle No,: 18448

Lot 12 in Bloek 8 w Mills aond Son's Novth Avenue and Central Avenue Subdivision in the Southwest Quarter of Secetion
A3 Township 0 Narth, Range 13, Eust ot the 'Third Prineipal Mevidian, in Cook County, Hiinois,




