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MORTGAGE '3/’
¢ VHE TERMS OF P LOAN AN -
3 CONTAIN PROVISTONS G TCH WILL REQUIRE A BALLOON BPAYMENT AT MATURITY. _L\

THIS MORTGAGE C"Security Instuwem®y is givenon - JULY 7, 1097 - The mortgagor iy
TTCHARLER 1, WHEELAN
e~ AND LiEAH J. WHERELAN, HUSBAND AND WTFE
o
g
(= "Borrower™). This Security [nsirument is given 1o
O THE NORTHERN TRUST COMPANY

1

\"I +
which is oranized and existing under the fws of - THE STATLOF TLLINOLS , il whose
address iy 50 SOUTH LA SALLE STRERT
CHICRGO, TLLINOLS 60675 ¢ hinder”), Borrower owes Lender the principal sumvof

THRER HUNDRED TWENTY STX PHOUSANL AND 00/100

Dollurs (1.8, § 326,000,00 ).
This debt is evidenced by Borrower's note dited the samie dite as s Steardiy Instsument ("Note"), which peovides for
menthiy payents, with the il debl, i not paid carlier, due and paynble on - AJGUST L, 2004 f
This Security Instriment secures to lender: (o) the repaynent of the debt evidenced by dwedote, with interest, and all lLIlLWill‘n.
extensions and modifications of the Note; () the payment of alb other sums, with intevestcadvanced under purumnph Tw o
protect the seeurity of this Securitt Instrament; md (¢) the performance of Borrower's coveaante.and agrecments under this - g
Seeurity Instrument and the Note. vor (his purpose, Borrower does hereby mortgige, grant and convey to Lender the {ollowing ™
duseribed propenty focied in COOK Coupty, Blinols: ~}
PARCEL L1: LOT 2 IN BLOCK 4 IN SEMINARY TOWNHOUSE ASSOCIATICY -
SUBDIVISION, BEING A SUBDIVISTON OF RARTS OF LOTS 1 TO 5, BOTY
SEE ATTACHED RIDER POR COMELETE LEGAL DESCRIPITON

1 -32-204-034-0000

Paccel 1 #:

which hus the address of 839 WEST FULLERTON AVENUE , CHICAGO {Street, City),
Nlinois €0614 [2ip Code} (" Property Address”);
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JAhis Security lostrument, Lender may give Borrower o notice fdentifying the Hen, Dorrower shail sitisfy the len or take one or

swore of the actions set Forth above within 10 days of die givisig of notiee,

S, Hazard or Property Tasurance. Borrower shall keep the improvemems now existing or herenfier erected on the

S Property insured against foss by fire, hazeds included within the term "extended covernge” wnd any other bazards, including

“tloads or Mooding, for which Lender requires tnsurance, This insnranee shall be maintained in the amounts and for the perfods

St Lender requires. The fusurance careier providing the insurance shall be chusen by Borrower subject 1o Lender's approval

L which shall not be unreasonsbly witkheld. If Borrower fuils w muimain coverage described nbove, Lender may, at Lender's

£ aption, oblain coverage (o profect Lender's rights in the Property in accordatice with paragraph 7.

All insurance policies and renewals shall be acceptable to Lender and shail inelude u stndurd mortguge clause. Lender
shatl treve the right (o hekd the policies and renewals. 1 Lender requires, Borrower shatl promptly give o Lender all receipts of
pitiel prerims andd renewal notlees, Ihthe event of loss, Borrower shall give prompt notiee w the insuranee carrder and Lender.
Lender nay make proaf ol loss i not made prompily by Borrower,

Unless Lender md Borrower otherwise agree in writing, insuranee proceeds shall be applied to restoration or repair of the
Property dimaged, 198w restoration ot repair Is econcmicnlly feastbic and Lender's security is not lessenwd. If the resioration or
repair is nug econamicadly feasible or Lender's secwrity would be fessened, the insurrace proceeds shall be spplied to the sums
seenred by this Seeurity instrument, whether or not then due, with any excess padd o Borrower, 1 Borrower abandons the
Property, or does ot answs vithin 30 days a notice from Leader that the hisurance caprler has offered (o settle a claim, then
Lender may colleet the insuramies proceeds. Lender may use the praceeds to repalr or restore the Propenty or 1o pay sums
secured by this Seeurity Tustrumes, thether or sot tien due. The 30-day period wil) begin when the notiee is given,

Unless Lender and Borrowed odienwise agree in writing, any applcation of proceeds 10 princtpai shall nol extend or
postpoite the due dine of the mostity paeaents relerred 1o i paragraphs 1 and 2 or chinge the msount of the payments, 1f
under paragraph 21 the Property is aequises 57 Lender, Borrower's right to nny insuranee policies amd proceeds resulting from
daamgge to the Property prior (o the acquisitton s poss 1o Lender to the exient ol the sums secured by this Security tostrument
immediately prior to the acqudsition,

6. Cezupiney, Preservation, Maintenanee miub2eotection of the Property; Boreower's Lown Application; Leaseholds,
Borcower shall occupy, establish, and use the Propeny.an Borrower's principal residence within sixty days after the execution of
this Seearity Instranent s shatl continue to oceupy the Property us Borrower's principul residence for at Jenst one yeur afler
the date of vecupaney, uniess Lender atherwise agrees in writing, which consent sttt nat be vareasonnbly withhelih, or unless
extenualing cireumstanees exist which are beyond Borrower's control, Borrower shall not desiy, damnge ov impalr the
Propesty, allow the Property to deteriorate, or commit waste on b Prageity, Borrower shall be in defauit if any forfeiture
action oy proveeding, whether elvil or criminal, is begun that in Letved Sgood faith fudgment could result in forlelture of the
Property ur otlerwise matertally impair the Tien created by this Securlty asrament or Lender's security interest, Borrower may
cure sueh a delault and reinstale, as provided in paeagraph 18, by ciusing tcaction or proceeding to be dismissed with a puling
that, in Lender’s good taith delermination, prechudes forfoiture of the Borrower's Iinterest in the Property or other materfal
impaitment of the fien created by s Security Instrument or Lender's seeurity 1oierest, Borrower shall also e in defalt if
Borrower, during the loan appliestion process, gave materially Talse or insecurate infoenpdon or stiements to Lender (or falled
to provive Lender with any uwaertal information) in conneetion with the Joan evidenced by sie Note, neluding, but not dmited
to, representations concerning Horrower's oceupancy of the Property as a principal residence. 10 his Securlty fnstrument is on g
feasehald, Borrower shatl comply with a1} the provisions of the fease. 11 Borrower aequires feciétle to the Property, the
teaschol) anct the Jer tde shal) not merge untess Lender agrees w the merger in writing,

7. Protection of Lender's Rights in the Praperty, 3 Barrower fals wo perform the covenants ang auieements contained in
Hhis Seeurity Instroment, or there is u legal proceeding that may significanly nffeer Lender's cights in e fopenty (such as i
proceeding in bunkeupiey, probute, for condemnation ar torfeiture or 1o enforee tnws or regulrtions), then 30 may do aml
iy tor whitever is necessary o proteet the vadue of e Propery nnd Lender's rights b the Propeny. Lender’s serlons may
mchude paying ay sums seewred by u lien which has priority over this Seeurity Insirument, appenelng n court, paying
reasonable attorneys' Tees and enterlng on the Propeety to ke repairs. Although Lender may take action under (his paragraph
7, Lender does not have 1o do so,

Any amounts disbursed by Lender under this pargraph 7 shall becoms mdditional debt of Borrower secured by this
Security Instrument. Unless Borrowet aod Lender agree to other terms of ppyment, these amounts shall biar fnteresi from the
date of disbursement at the Note rate and shalt be payable, with interest, upon notice from Lender - Borrower vequesting
payiment,

8, Movtgage tnsuranee, 1 Lender sequired mastgage insurance s o condition of making the loun sceured by this Securlty
instrument, Bossower shall pay the pressioms reguired to maintaim the mortgage insuranee in effect, If, for any reason, the
mottgage iredirance coverage required by Lender Lipses or ceases W be in effeet, Borrower shall pay the premiums required to

il ,/’//‘i
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Lender's midress stated horeln or any other address Lender designates by notice to Borrower. Any nolice provided for In this

+ Security Instrument shall be deemed to huve been given 1o Borrower or Lender when given s provided in this paragraph,

15, Governing Law; Severnbillty, This Security Instrument shall be governed by federal law and the law of the
jurisdiction in which the Property is lueated. n the evenl that any provision or clause of this Security Instrament or the Note

- conflicts with applicable law, such conflict shall not affeet other provisions of this Securily Instrument or the Note which can be
- given effect without the conflleting provision. To this end the provisions of this Security Tnstrument and the Note are dechied

- 1o be severable,

L6, Borroseer's Copy, Borrower shali be given one conformed copy of the Note and of this Security Instrument,

17, Transfer of the Property or n Beneficinl Interest in Borvawer, 1 afl or any part of the Property ar any nerest in it
is sold or transferred (or if a beneticlal interest In Borrower is sold or transferred and Bortower is not a natural person) without
Lender's prior writien consent, Lender may, al its option, require immediate payment in full of all sums secured by this
Seeurity Instewment. However, this option shall not be exercised by Lender if exercise is prohibited by federal law as of the date
ol this Security Instrument,

IF Lender exerclecs this option, Lender shalf give Borrower notice of acceleration, The notice shall provide a period of not
tess than 30 days Gronn the date the notice s delivered or mailed within which Borrower must pay all sums secured by this
Security Instrument. 1f Berawer fails to pay these sums prior t the expiration of this period, Lender may invoke any remedics
permitted by this Seewrhty insccument without further notice or demand on Borrower.

8. Dorrower's Right to Jdeinstate, 1F Borrower meets certain conditions, Borrower shall have the right to have
eiforcement of this Seeurity Instramsnt discontinued an any time prior (o the cartier oft () & days (or sueh other perivd as
applicable Taw may specify Tor refaszatzment) before sale of the Properly pursuant o any power of sale contained in this
Seeurity lnstrument; or (b) entry ol & judgient entoreing (his Security Instrutment. Those conditions are that Borrower: () puys
Lender all sums which then would be duc-upaer this Security Instrwment andd the Note as il no aceeleration had oceurred; (b)
cures any default of any other covenants or ugréetients; (¢) pays all expenses incurred in enforcing this Security Instrument,
including, but not tHimited to, reasonable attorneys’ foos; and () takes such action s Lender may reasonably require to assure

£ that the lien of this Securlty Instrument, Lender's tights-in Me Property and Barrowet's obligation 10 pay the sums secured by
T~this Security Instrument shall continue wochnnged. “Bpan reinstatemnent by Borrower, this Security Instrument and e
» Robligations sccured hereby shall remain fully effeetive as i no2ceeleration had aceuread. However, this right to reinstate shudl
'O'.'nul apply inthe case of acceleration under paragrapli 17.

‘ 19. Sule of Note; Change of Loun Sevvieer. The Note Gr i partind interest in the Note Gogether wilh this Sceurity
parenzmnl) may be sold one or more times without prior nosice o Bareawer, A sale may result in o chinge in the entity (known
s the “Loan Servicer”) tat colleets monthly payments due under the Mot pad this Security Instrument, "There also may be ane

ar more changes of the Loan Servicer unrelited (o a sule of the Note, If there isa change of the Lomn Servicer, Bortower witl be

given wrilten notice of the change In accordance with paragraph 14 above and apricable law, The notice will state the name and
address of the new Loan Servicer and the address to which payments should bemade. The notice will also comain any other
information requited by applicable law,

20, Bazardous Substanees. Borrower shall not cause or permit the presence, vae, Alisposal, storage, or release ol any
Hazardous Substances on or in the Property, Borrower shall not do, nor allow anyonc else (o do, anything alfecting the
Property that is in violation of any Environmental Law, ‘The preceding two sentences shall ‘ont npoly to the presence, use, or
storige on the Property of smadl quantities of Hazardous Substances that are penerally recapnized talbe appropriate 1o normal
residential uses snd to maintenance of the Property,

Borrower shull prompily glve Lender written notice of mny investigation, claim, demand, lawsiitare-other action by uny
governmental or regulatory agency or private party involving the Property and any Hazardous Substance or Favironmental Law
ol which Borrower has actual knowtedye. [ Borrower learns, o is notified by any povernmental or regulmiary awthority, thal
any removil or other remediation of any Hazardous Substance affecting the Property is necessary, Borrower stall prompily take
Al necessary remedinl actions in aceordance with Envirenmental Law,

As used In this paragraph 20, “Huzardous Substances” are those substances detined as toxic or hazardous substances by
Environmental Law and the following substances:  gasoline, kerosene, other flammable or toxic paroleum products, toxic
pesticides and berbicides, volatile solvents, materials containing ashestos or formatdehyde, and radionctive materials, As used in
this paragraph 20, "Eovironmental Law” means federal luws and laws of the jurlsdiction where the Property is located 1ha
refate to health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower aad Lendur fortker covenant and agree as follows:
21, Acceleration; Remedles. Lender shatl give notiee te Borvewer prior to necelerntion following Borrowes's breach
of any covenant or agreement in this Security Instrument (hut not pelor 1o weceleration under parngraph 17 unless
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RIDER - LEGAL DESCRIPTION

PARCEL 1@ LOT 2 [N BLOCK 4 [N SEMINARY TOWNHOUSE ASSOCIATTON
SUBDIVISTION, REING A SUBDIVISTON OF PARTS OF LOTS T 1¢S5, ROTH
INCLUSTVE, AND PART OF LOT 7 IN COUNTY CLERK'S DIVISION OF THE NORTH
/2 OF BLOCY 3 OF SHEFFIRLD'S ADDITION 1?0 CHICAGO IN THE BAST 1/2 OF
THE NORTHEAST L/4 OF SECCLON 32, TOWNSIHIP 40 NORTH, RANGE 14, BAST OF
THE THIRD PRINCTPAL MERIDIAN, ACCORDING TO THE PLAT THEREOF RECORDED AS
DOCUMENT NUMBLR 23234123, IN COOK COUNTY, LLLINGIS,

PARCEL 2 BASEMERTS APPURTENANT 'TO AND POR THE BENERIT OF PARCEL 1 AS
SET FORTH TN THE -DLCLARATION OF COVENANTS, CONDITIONS, RESTRICITONS AND
EASEMENTS #OR SEMINANY TOWNHOUSES RECORDED SEPTEMBER 25, 197% AS
DOCUMENT NUMBER 23254124, AND AS AMENDED PROM T'IME 1O TIME, AND AS
CREATED BY DEED FROM MeCOXMICK THEOLOGICAL SEMINARY 1O BERNICE M.
DUCKMAN AND HOWARD D, DUCKMAN FOR THE PURPOSES OF PASSAGE, PARKING,
OTTLTTLES, TNORESS AND BGRRSS. ALLOIN COOK COUNTY, TLLINQIS.
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