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N TS MORTGAGE ("Seeurily [nsteamett") is givennon - gyne 30, 1997 - The mortgagor is
DAVID FEELRY
LYNN FERLEY , HUSDAND AND WIFE

("Borrower"), This Securily Inslroment is given (o
PROVIDENT MORTGAGE CORP, /A COURT SQUARE ‘UNRING QROUP, INC., T™

1
which is orgonized and existing under the biws of qiig graTr 07 MARYLAND , and whose

teldeess s 214 EAST LEXINGTON STRERT, HRCOND FLOOR o '
BAUTINORE, MARYLAND 21202 ("Lender” ) Borrower owes Lender the principal sum of

Four Hundred f1ifcy Thouaand and no/100
Dollars (U85 450,000,00 ). This debt is evidereed by Borrower's ipre dated the same diste as this Security
instrument ("Nate"), which provides for monthly payments, with the full debt, iFnotgaid enier, due and payable on
July 1, 2027 < Thig Security Instrument seeures to Lenoe: (a2-the repayiment of the debi
evidenced by the Note, witly interest, and all renewals, extensions and modifications of the Notes (b) the payment of nlkD
other sums, with interest, advanced ander paragraph 7 to proteel the security of this Seery. Tnsirument; and (€1
the perfermance of Borrower's covenants and agreewents wider this Security Instrument s the Note, For this'-?' _
puspose, Borrower does hereby morgage, grant wnd convey o Lender the following deseribesd jaopenty locited in.‘,. '
COOK COUNTY County, Hlinois: 'n“
FOR LEGAL DESCRIPTION SEE ACHKNDULE "A" ATTACHED HERETO AND MADE A PART HEREOP, t3
4p)
v

Pargel 1DH; 051640630700000
whi¢h has the nddress off 1300 HACKBERRY LANE, WINNETKA 1Sieet, Cltyl,
““"Uiﬁ 50091 l,f-ip('lldt‘i("PI'U'PL'”)' Al!dﬁ.‘s.‘i"):
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TOGETHER WITH all the improvements now or hereafter erected on the property, and all casements,
appurlenonces, and fixtres now or hereafier a part of the propeny. All replacements and additions shalb alsn be covered
by this Security Instrument. All of the foregoing is referred toin this Security lnstrament as the "Propeny.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveved and has the right io
mortgage, grant and canvey the Property and that the Property is unencumbered, except for encumbrances of vecord,
Boreawer warrants and will defend generally the title 10 the Property against all claims and demands, subjeet to any
encunibrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for saonal use and non-unifismm covepamts with
limiled variations by jurisdiction to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Horrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges, Borrower shall promptly pay whest due
the principal of and imterest on the debt evidenced by the Note and any prepayment and late charges due under the Note,

2. Funds for Tuxes and Insurance, Subject 1o applicable law or to @ written waiver by Lender, Borrower shall
pay 1o Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum ("Funds™) tor:
(n) yearly taxes saoassessments which may attain priority over this Security [ustrument as a lien on the Propeny: (b)
yearly leaschold pavarents or ground sents on the Property, if any: (¢} yearly hazard of propeny msurance premiims;
(d) venrly food insurance preminms, if any: (¢) yearly mortgage insurance premiums, if any: and (1) any sums payable
by Borrower to Lender. in sceordance with the provisions of paragraph 8. in lice of the pavment of moniage insurance
preminms, These items wieSolled *Escrow Hems.” Lender may, at any time, collect and hold Funds in an amouat nat
to exceed the maxinuen smeatiton lender for a federlly related mortgage loan may require for Borrower's escrow
account under the fudernl Rea® Fstate Settlement Procgdures Act of 1974 as amended from time to time. 12 11S.C.
Suction 2601 ¢ seq. ("RESPA™, unless another law that applies 1o the Funds sets a lesser amount. If so. Lender may,
at any time, collect and hold Funds M sfinamount not 1o exceed the fesses amount, Lender may estimate the amount of
Funds due on the basis of current data Zod reasonable estimates of expenditures of future Escrow ltems or othensise in
nceordance with applicable lnw.

‘The Funds shall be held in an institution #iose deposils are insured by a federal agency. instrumentaity . or entiny
(including Lender, if Lender is such an institurianyor in any Federad Home Loan Bank. Lender shall apply the Funds 1o
pay the Eserow Jtems, Lender may not charge Borower for holding aud applying the Funds, annually analyzing the
eserow aceount, or verifying the Escrow items, unless Lesder pas Bosrower interest on the Funds and applicabie law
permits Lender to make such a charge. However, Lender may require Borrower o pay a one-time charge for an
independent real estate tax reporting service used by Lenderinconmection with this loan, unless applicable Jaw prevides
otherwise. Unless art agreement is made or applicable aw ieqaives interest to be paid, 1.ender shall not be required to
pay Borrower iy interest or eamings on the Fands, Borsowerana Lender may agree it writing. however, 1hat tmerest
shall be paid on the Funds. Lender shall give to Borrower, without'charge, an anpual accounting of the Funds, showing
credits and debits 10 the Funds and the purpose for which each debt fe<ie Funds was made. The Funds are pledged as
additional security Tor ald sums secured by this Seeurity Instrument,

I the Funds held by Lender exceed the amounts permitted (o be heid by applicabie taw, Lerder shall account 1o
Borrower for the excess Funds in accordance with the requirements of applicanz law, I the amount of the Funds held
by Lender at any time is not sufficient 1o pay the Escrow ltems shen due. Lender saay so notify Bormower in writing.
anel, in such case Borrower shall pay 1o Lender the amount necessary to make up'the geficiency. Borrower shalt make
up the deliciency in no more than twelve monthly payments, at Lender’s soke discretion.

Upon payment in [ull of all sums secured by 1his Security Instrument, Lender shill piainpty refund 1o Borrower
any Funds held by Lender. 11, under paragraph 21, Lender shall acquire or sell the Piopeay, Lender, prior to the
acguisition or snle of the Property, shall apply any Funds held by Lender at the time of acqrasiaen or sale ax a credit
against the sums sccured by this Security Instrument,

3. Application of Payments, Unless applicable faw provides otherwise, all payments received by Lender under
parngraphts 1 and 2 shall be applied: first, 1o any prepayment charges due under the Nole; second, o amounts payable
under parngraph 2; third, 1o interest due; fourth, to principal due; and last, to any lale charges due under the Note.

¢, Charpes; Liens, Borrower shall pay all taxes, assessments, charges, fines and impositiens attribwtable 1o the
Property which may attain priority over tltis Sceurity Instrument, and leasehold pasments or ground rents, i any.
Borrower shall pay these obligations in the manner provided in paragraph 2. or if not pasd in that manner, Borrawer
shul) pay them on time directly to the person owed payment. Borrower shall promptly fumish to Lender alf notices of
amounts 10 be puid under this pucagraph. 1 Borower makes these payments directly, Borrower shall promiptly furnish
10 Lender receipts evidencing the payments.

Borrower shall promptly discharge any lien which has priority over this Security Instrumient inless Romower: (i)
agrees in writing to the payment of the obligation secured by the lien in 2 manner acceptable 10 Lender: ¢b) contests in
good faith the lien by, or defends agninst enforcement of the lien in, legal proceedings which in the Lender’s apinion
operale to prevent the enforcement of the lien; or (¢) secures from the holder of the hen an agreement satisfactony 1o
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SCHEDULE B EXCEPTIONS (CONTINUED)
‘IE Commitrnent Numbor: 620450
PROPERTY DESCRIPTION

Commitmant Numbe;, 820358

The innd refat:ac o in thia Commitmont s doacribed as follsws:

LOT 1 IN WESTMUOH ACRE SUBDIVISION OF PART OF THE NORTH @18 FEET (EXCEPT THE NORTH
176 FEET) OF THE SOLTHEASY 1/4 OF THE SOUTHEAST 1/4 OF SECTION 18, TOWNSHIP 42 NORTH,

RAMGE 13 EAST OF T!4F YHIRD PRINCIPAL MERIDIAN, RECORDED FEBRUARY 11, 1062 AS
DOCUMENT NUMBER 15271025 IN COOK COUNTY, ILLINOIS,

U]




Lender subordinating the tien to this Seeurity lustrument, I Lender detecmines that any part of (the Property is subject
to o lien which may allnin privrity over this Sccurity Instrument, Lender may give Borrower o notice idemilying the
fien. Borrawer shall smtis(y the tien or take one or more of the actions st forth above within 10 days of the giving of
mrhize,

5, Huozned or Property Insuvnace. Botrower shall keep the improvememts now existing or lereatter erceted on
the Property insured ngainst loss by dive, bazards inchuded within the term “extended coverage™ mnd any other hezaeds,
meluding Hoods or Noading, for which Lender requires insuranee, This insuranee shall be meintined in the amounts
el for the pericds thut Lepder requires. The tnsurmee carvier providing the insurapee shall be chosen by Borrower
subjeet to Lenader's appravad witieh shall not be unrensonabdy withheld, 15 Borrower fails to maintain coverage deseribed
above, Lender may, al Lender’s optioh, obtain caverage to profeet Lender's rights in the Propenty in secordance with
paragraph 7,

Al tnsurmnee policies and renewals shall by neceptable to Lender ond shall inghide & standard monigage clause.
Lender shalf Tave the cight o hold the policies s renewals, 18 Lender requires, Barrower shall promptly give w
Lender aft receipts of paid premiums and renewal notices, In the event of foss, Borrower shall give prompt notice 1o the
insurance carriec i Lender, Lender may make proof ol loss i sot made prompily by Borrower,

Unless Lenderand Borrower otherwise ugree in writing, insurance proceeds shall be apphied to restartion or repaiv
of the Property datiggedl, iF the restoration or repair is eeonomically feasible and Lender's seeurity is hot lessened. 1§ the
restoration or repair is qobeeonontivatly feasible or Lender’s secueity would be lessened, the insuranee proceeds shalt be
applied to the swms securat by this Seeurity Instrament, whether or not then due, with any escess puid to Bortower, §f
Borrower abindons the Propartys or does not answer within 30 diys o notiee from Lender thig the insuranee eamvier has
offered to settle u claim, theat Lender may eollect the tnsuranee proceeds. Lender may use the proceeds W repair or
restore the Property or o pay sans secured by this Seeurity Instrament, whether or not then due, The 30-daty period will
bepin when the notice is given,

Unless Lender and Borrower otherwissaygrey insweiting, any application of proceeds te prineipnl shall not extend or
postpone the due date of the mombly payGents reterred 10 paeagraphs | and 2 or change the amount of the puyments,
[€ under paragraph 21 the Property s acquiied by Lender, Bartower's vight 1o any insurnoce policies and proceeds
resulting from damnge to the Praperty prior @ te nequisition shall pass to {ender to the extent of the sums secured by
this Seeurity fosttwment inunedintely prior to the tegtisition,

6, Oceupnney, Presecvation, Maintennnee snd Seateetion of the Property; Borrower's Loan Application;
Lenscholids, Bosrower shall oeeapy, establish, and use e Property ns Borrower's prineipal residence within sixty days
alter the exeention of this Sf.\;uril?' tnstewment and shali eontinie to oceupy the Property as Borrower's principal
residence for al lenst one yewr ulier the date ol ocsupiney, anlissd ender otherwise ngeees i writing, which consent stall
not be unreasonably withﬂelcl. or indess extenduting circumstaness oxist which are beyond Borrower's cantrol, Rorrower
shall not destray, damage or impnir the Froperty, allow the Propedty’ to deteriorste, or conmit waste on the Property.
Ratrower shall be in default i any forfeiture uetion or proceeding, ~iether civit or criminal, is begin that in Lender's
good fiith judgiment could result in Brfeiture of the Property or othervise materiaily impair the lien created by this
Security tustetunent or Lender’s security inlerest, Bogrower may eure sgza-a defult and reinstate, as provided in
puragraph 18, by cousing the netion or proceeding to be dismissed withaorading that, in Lender’s good fuith
determinntion, prechudes forfeiture of the Borrower's interest in she Propeety ar sober maerinl impairment of the lien
crentec by this Seenrity Instrament or Lendor's securily interest, Hosrower shull wiso b in defiuh i Borrosves, during
the loan application process, gave materinily false or inncewrate information or siements to Lender (or failed 0
srovide Lender with any materind inforcustion) in conneetion with the toan evidenced by the Note, ineluding, but not
fmited to, representitions concerming Borrower's oceupaney of the Property as o princijz residence. 11 shis Secarity
Instrument is on o leasehold, Borrower shall comply with all the provisions of the fense, i Borsover aequires fee title to
the Property, the lensehold and the fee title shall tot merge unfess Lender agrees o the merger in wiitiig,

7, Pratectlon of Lemder’s Rights fn the Propurty, 1 Boreower fails 1o perforw the covermiiy and agreements
contnined in this Seeurity Instrument, or there is o legal proceeding that may sigailicantly affect Lender's rights in the
Property (such as o proceeding in hankmpwr. probite, for condemnntion or forfeiture or to enforce laws or
regalations), then Lender may do and gy for whtever is necessary to proteet the valie of the Property and Lender's
rights in the Property. Lender's actions may include paying any sums secured by o lien which s priority over this
Seeurity Instrunient, appenring in coutt, ‘mymg reasonsble atlorneys' tees aad entering on the Property to make repuirs.
Although Lender may Inke action under this paragraph 7, Lender does not have o do so,

Any amounts disbursed by Lender under this paragraph 7 shal) become additional debt of Borrower secured by this
Scenrity tmstrument, Uniess Borrower and Lender agree 1o other terms of payment, these amounts shisll bear interast
from the date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower
reqriesting payment,

8. Mortguge vwrance. 17 Lender required mortgage insirance as o condition of moking the loat securcd by this
Security Instrument, Boreower shall pay the premiums requived to maintain the morgage insurance in effeer, 1, for sy
renson, the mortpage fnsuranee covernge required by Lender Inpies or censes o be in effect, Borrower shall pay the
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premitms required (o obiain coverage substantially cquivalent to the mordgage insurance presiously i effect, at a cost
substantinlly cquivalent o the cost to Barrower of the martgage insurance previowsly i effect, from an aliemate
mortgage insurer approved by Lender, 1§ substantially equivalent morgage insuance corverage is ot available,
Borrawer shali pay to Lender cach month a sum equal to onedwelith of the yearly iwongage insarance preminnt heing
poid by Borrower when the insuranee coverage tapsed or ceased 1o be i effeet. Lender wall aceept, use and retaim these
payments as a loss reserve i fieu of inorgage insurance. Loss reserve pavments may to donger be required, al the
option of Lender, i mongage instirance coverage (in the amount and for the period that Lender requires) provided by
an insurer approved by Lender ugain becomues wvailable and is oblained. Borrower shall pay the premiums required 10
madmain morgage insuratee in effect, or 10 provide a toss reserve, unnil the reguiremen for montgage msurmee ends
in accordanee witly any written agreeinent between Borrower and Lender or applicabie law.

9, Inspection. Lender or its pgent way make reasonable entries upon and inspections of the Propents . Lender shall
give Borrower notice st the vime of or prior jo m inspection specifying reasonable cause for the inspection.

10, Condemnation, The procceds of any award or claim for damages, direct or consequential, i connection wath
any condemnation or other taking of any purt of the Property, or for conveyance i Tieu of condemnation. are hereby
assigned abd sho's be poid 1o Lender.

In the event aa total taking of the Property, the proceeds shall be applicd 1o the sums secused by this Securin
Instriment, whether s nol then due, with asy excess paid to Borrower. o the event of a pantial taking ol ihie Propenty m
which the fair marketvaive of the Property immediately before the taking is equa) to or greater than the anmvount of the
sms seeured by this Sezesity Instrument immedintely before the taking, unless Borrower and Lender othenwise sgree
in writing, the sums secured by this Security Instrument shall be reduced by the amoun of the proceeds multiplied by
the following fraction: (a) the ioral smount of the sums secured immediately before the taking, divided by (b ihe fair
market vatoe of the Property insiedintely before the tnking, Any batance shall be paid 10 Borrower: In the everit of 2
partinl taking of the Property in whiely th fair marker viue of the Propeny immediately before the saking s Jess than
the amount of the sums secured immedimtely before the taking, unless Borrower and Lender otherwise agree inwriting
or unless applicable law otherwise provides, the proceeds shall be applied to the sums secared by this Security
Instrument whether or not the sums are theidie:

If the Property is abandoned by Borrower on il after notice by Lender to Borrower that the condemnor offers 1o
make an award or settle a claim for dumages, 2oriower 14ils (o respond o Lender within 30 days wtter the date the
notice i given, Lender is authorized 1o colleet and ¢ pply-the proceeds, at ils option. cither o restoration of fepair of the
Property or to the sums sectired by this Security [nstruntemt, whether or not then due.

Unless Lender and Borrower otherwise agree in writigg, any application of proceeds 1o principal shall not extemd or
postpaite the due date of the monthly pavments geferved 17 in paragraphs 1 and 2 o change the amount of such

¢ Puymens, _ ‘ o
- 11, Harrower Not Released; Forbenrance By Lender Nov's Waiver, Extension af the time for payment or
modification of amortization of the sums secured by this Security Listeument granted by Lender (o anx successor in
interest of Borrower shall not operate to release the Hability of the oliginal Borrower or Botrower's successors m
gy interest, Lender shall not be requited 1o commence proceedings Against-any suecessor in interest or refuse o extend
; <t time for payment or otherwise modify amontization of the sums secuied bytiis Security Instrumens by reasen of any
~ demand made by the original Borrower or Borrower's suceessors in interest. Adyaorbearance by Lender in exercising

an any right or remedy shafl not be a waiver of or preclude the exercise of any right or reniedy.

12, Successors and Assigns Bound: Joint and Several Linbility; Ca-signeis) The covenams and apreements
of this Securily lnstrument shall bind and benefit the successors and assigns of Lenderand Borrower, subjeet 1o the
pravisions of paragraph 17, Borrower's covenants and agreements shall be joint and severai-Ans itorrower who co-signs
this Security Instrument but does 5ot execute the Note: (a) is co-signing this Secursiy Instmipent only to montgage,
grant and convey thit Borrower’s interest in the Propeny under the terms of this Security insiment; (b)) is nat
personally obligated to pay the sums secured by this Security Tnstruments and ¢y agrees that Lander and any other
Borrower may agree to extend, modify, forbear or make any accommodations with repard io the terms of this Security
[nsteument or the Note without that Borroswer’s consent.

13, Loan Chapges. I the foan secured by this Seeurity Instromet is subject to a law which sels maximum Joan
charges, and that law is Onally interpreted so that the interest or other loan charges collected or 1o be collected i
connection with the lonn exceed the permitted limits, then: (a) any such loan charge shall be redueed by the amount
necessery 10 reduce the charge o the permitted Bmit; and (b} any sums alveady coblected from Borrower which
exceeded peemitted limits will be refunded 1o Borrawer, Lender may choose to make this refund by reducing the
principal owed under the Note or by making a direet payment to Borrower, I a refund reduses principal, the reduction
will be treated as o partin] prepayment without any prepayment charge under the Note,

14, Netices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering i or by
muiling it by first cluss mail unless applicable law requires use of another method, The notice shall be directed 10 the
Property Address or any other address Borrower designates by notice 1o Lender. Any notiee 1o Lender shall be given b
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first class mail 10 Lender's wddress stated berein or any other addiess Leader designates by notice o Borrower, Any
notice provided for in this Security Instrament shall be deemed 1o have been given to Bormwer or Lender when given as
provided in this parageaph.

18, Governing Law; Severabllity, This Seeurity Instroment shall be governed by federal lnw and the Jaw of the
Jurisdietion in which the Property is locuted, [ the event that any provision ue clivse of this Secwrity Ibstramut or the
Note conflicts with applicable lmw, such confliet shall not atfect atlier prsvisions of this Seearity Instrument or the Note
which can be given effeet without the conllicting pravision, To this end the provisions at s Security Instrument and the
Note are deciared 10 be severable,

16, Borrowers Copy. Borrower shull be given one conformed copy of'the Note and of this Seeurity Instriment.

17, ‘Transfer of the Property or n Beneficinl Interest in Borrower, 10 all or any part of the Property or any
interest in it s sold or transferrest (or i o beneliciat interest in Borrower is sold ar teansferred and Botrower is not o
natural person) without Lender's prior written consent, Lender may, at its oplion, require immedinte payment in full of
all sums seeuredd by this Seeurity Instrument. However, this option shalt not he exercised by Lender if exereise is
prohibited by fedeend law as of the date of this Security Instrument.

I Lender exercises this option, Lender shall give Borrower notice of aceeleration, The notice shull provide u period
of not dess than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums seeured
by this Security Inst uhent, I Borrower fuils 1o pay these sums prior to the expimtion of this perioad, Lender may invoke
any remedics permitted oy this Seeurity Instrument without further notice or demand on Borrower,

18, Borrower's Rip'it 2o Reinstute, If Borrower meets certnin conditions, Borrower shall have the right to have
enforcement of this Seeuvityinetriment discontinued at ony time prior to the earlier af: (1) 5 days (or soeh other period
as upplicable law may specify ferseinsiateiment) before sale of the Property pursuant toany posver of sale contained in
this Security Instruments or (b) entey of o judgment enforcing this Security fnstrument, Those conditions are that
Borrowers (a) puys Lender all sunsasfieh then would be due ander this Security Insteunent s the Note us il no
aceeleration had occurred; (b) cures iy duialt of any other covenants or agreenients; (¢) pays all expenses incurred in
enforcing this Security [nstrument, ineludiog, but not limited w, reasonable atierneys” fees: and (d) takes sueh netion as
Lender may reasonably requirs to nssure thet e Jien of this Seeurity Instrument, Lender’s rights in the Property and
Borrower's obligntion to puy the sums seeured by 14ixSecurity Insteument shadl continne unchanged. Upon reinstatement
by Barrower, this Seeurity Instrument snd the obligntions secured hereby shall remain fully efietive as i no aceeleration
hawd oceurred, However, this right to reinstate shadl net applyin the case oCaceeleration under puragraph 17,

19, Sule of Note; Change of Loan Servieer, The Noreor a partind interest in the Note (together with this Security
[nsteument) may be sold one ar maore times without prior neiee to Borrower, A sale may resudt in w chiange in the entity
(knowa as the "Loan Servicer") thit eollects monthly payments 2ae under the Note sid this Security Instrument, There
also may be one or more changes of the Lonn Servicer unrelmed e sale of the Note. [ there is o chnnge of the Lo
Servicer, Borrower will be given weitten notice of the change in accordsaee witi paragraph 14 above and applicable law.
The notice will stake the name mad nildress of the new Loan Servicer snd gie wldress to which payments shauld be made.
The notice will alse contain any other inlormation eeguired by applicable faw,

20, Hazardous Subsinnees, Borrower shall not enuse or permit the piesecee, use, disposal, storuge, vr relense of
any Hazardons Substances on or in the Property. Borrawer shall not do, nor aliew siayone else to do, anything aflecting
the Property that is i violntion of nny Environmentod Law. The precediog two sentences shall not apply 1o the preseoee,
use, or starnge on the Property of small quantities of Hazardous Substances that nre generally recognized 1o be
approprite to normal residentinl uses and to muintenanee of the Property.

Borrewer shall promptly give Lender written notice o any investigation, ¢lnim, demunel, Eavsuit or other action by
any govenunental or regulitory ngency or private party involving the Property wxl any bazardous Substanee of
Environmuental Law of which Borrower has actanl knowledge. 1F Borrower leors, or is notified by any governmentat or
eegulntory authority, that any removal or other remedintion of any Huzardous Substance affecting the Property is
necessary, Borrower shalt promptly take all necessmy remedind nctions inaceordance with Enviconmental Law.

As used i this paragraph 20, “Hozardous Substances” wre those substinees defined us toxic or hazardous substances
by Envirenmentsd Law and the following substances: gasoline, kerosene, other Dammable or texie peirofeum products,
toxie pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radionctive
mterinls, As used in this paragraph 20, "Euvironmentol Low™ menns federal lnws and lows of the jurisdiction whers the
Property is focated that relate to heath, snfety or environmental proteetion.,

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and ngree ns follows;

21, Avceleration; Remedies. Lender shall give notice o Borrower prior to aceeleration fallowing
Borvower's breach of any covenant or agreement in this Security Instenmest (hut not prior ta neeelevation
under pareagraph 17 wnless applieable lnw provides otherwise), The notice shall specify: () the default; (h) the
action required to cure dhe delaulty (¢©) » date, not loss than 30 days from the date the notiee Is glven o
Borrower, by which the defoult must be eureds nnd (¢} that faiture to eure the defanlt an or hefore the dute
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specified In the notiee may result in acccleration of the sums secured by (his Security Instrument,
foreclosure by judicial proceeding nnd sale of the Property, The notice shall further inform Borrowey of the
right (o relnstute after accelerntion and the right to nssert in the foreclosure procecding the non-existence of
a deflt or wny other defense of Borrower to aeceleration and foreclosure, If the default is not cuved on or
before the date specified in the notice, Lender, at its option, may require imntediate payment in full of all
sums secured by this Sccurity Instrument without further demand and may foreclose this Security
Instrument by judicial proceeding. Lender shall be entitled ta collect all expenses incurred in pursuing the
remedies provided In this parngraph 25, including, hut not limited to, rensennbie attarnevs' fees and costs of
title evidence.

22, Relense, Upon payment of all sums secured by this Security Instrument, Lender shall release this Security
[nstrument without charge to Borrosver, Borrowar shall piay any recordition costs.

23, Waiver of Homestend, Borrower waives all right of homestead exemption in the Propeny.

24, Riders ta this Security Instrnment, |1 one or srore riders are executed by Borrower and recerded together
wilh this SecurilyAnsiriment, the covenants and agreements of each sueh rider shaf] he mcarporated into and shall
amend and supplemepi-the covenants and agreements ol this Secority Instrument as i the rider(s) were a pant of this
Security nstrament, [Check applicable box{es))

Adjustable Rate Pide ) Condominium Rider
Graduated Payment Fades J Planned Unit Developmen Rider
Balloon Rider ] Rate Improvement Ridey

VA Rider J Other(s) {specity]

(e

TV 13 Family Rider
| Biweekly Payment Rider
1 Second Home: Rider

!
}I
L.

BY SIGNING BELOW, Borrower secets ind agrees (o the terms and covenants contained i this Security

Instrument and in any rider(s) exeeuted by Borrowed i recorded with 1t
Witnesses:
Je«Z-_ cati o 500D

DM'*D FRELREY . Jotiwet

(Seul)

BETI ALY

e e e {5vealy

BT P

STATE OF ILLINOIS, (e ¥ County ss:

l, b—\l\J(\\ \ \x \{ Ve . & Notary: Public i and for said counts and state do hereby
certi ﬁslhm AN
DAVID PRELEY
LN PEELBY \\ie o,
» personally known to me 1o be the same person(s? whose
name(s) subseribed 10 the foregoing instrument, appeared before me this day in person, and acknowledged that they
signed and delivered the said instrumentas— thedr  fiee and voluntary act for the uses and purposes

therein set forth,
Given under my hand and official seal, this 30t day of June . 1957
My Commission Expires: 7 47/ Pl A
fre= Notany Publi
OFFICIAL 5rpL
VICTOMY Gt
MGy by WLOR L Ch e
MY MM g ‘-,3;'/”\,5]

e ¢ pna.
S e b i - .
3

BRILT wwoom gt €0t I Fotet J014

88150140 11/06
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ADJUSTABLE RATE RIDER
(1 Yeor Treasury Bndex - Rate Caps)

THESADIUSTABLE RATE RIDER is made this — 30en dayof  June
1997 ., and iy incorporated o and shufl be decmed (o amend and supplement the

Murtgiage, Dved ol Trust or Seeurity Deed (the "Seeurity Instrament”) of the same date given
by the wdersigared (the "RBorrower”) to secure Borrower's Adjustable Rate Note (the "Note") 1o

PROVIDENT MORTUM:E CORP, T/A COURT SQUARE FUNDING GROUP, INC. T

(the "Lender”) of the suncdate and covering the Propurty deseribed in the Security |n~.uum-.m°
and focated at;
'.9
1300 HACKBERRY LAN%, WINNETKA, ILLINOIS 600%3
“hapeny Adidressy

THENOTE CONTAINNS PROVISIONS ALLOWING FOR CHANGES IN

THE INTEREST RATE AND THEMONTIHLY PAVMENT, THE NOTE

LAMAITS THE AMOUNT THE BORRGWER'S INFEREST RATE CAN

CHANGE AT ANY ONE TIME AND S5E MAXIMUM RATE THE

BORROWER MUNT PAY,

ADDITIONAL COVENANTS, In addition to the covenpils and agreements made in the
Security Instrument. Borrower and Lender further covenant and tgree as follows:

A, INTEREST RATE AND MONTHLY PAYMENT CHANGES
Fhe Note provides for an initial interest rate of 10.250
for changes in the interest rute and the monthly payments, as follows:

4. INTEREST RATE AND MONTHLY PAYMENT CHANGES

“, The Nuote provides

{A) Change Dates
Flhe interest eate Twill pay muy chamgie on the firstday of  guly .
MULTISTATE ADJUSTADBLE RATE RIDER-ARM 6.2 - Singlo Fority < Fenpe Mas/Froddio Mac UnHonn Insttumunt

6310583
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and on that day every 12th month thereafter. Each date on which my interest rate could eliange

is catled a "Change Date."

(B) The Indes

Begining with the first Change Date, my interest vate will be based on an Index. The
“Index" is4iie weekly average vield on United States Treasury securtties adpusted o a constan
maturity of 1 year, as made available by the Federal Reserve Board. The most recent Index

figure availabic s of the date 45 days before each Change Dute is called the “Current Index.”

i the Index (swe lotiger available, the Note Holder will choose a new Index which is based

upon compirable infeimation. The Note Holder will give me notice of this chaice.
(C) Cletdation of Chianges
Before each Charge 120, the Note Holder will caleulate my new interest rite by adding
Soven

percentage  pomi(s)
( 7.000 "

%) 10 the-Carrent Index. The Note Holder will then round the resu’t of

shis addition to the nearest one-cightlof nne pereentage point (8.125%). Subject 1o the limits

stated in Section 4(D) below, this rounszd amount will be my new interest rate until the nexs
Change Date.

The Note Holder will then determine e amount of the monthly payment that would be
sufticient to repay the unpaid principal that | an sxpected 1w owe at the Change Date in {ull on

the Maturity Dale at my new interest rte in subistaptially equal payments. The resoit of this
caleutation will be the new amoum of my monthly payioant,

(D) Limits on Interest Rate Changes
The interest rate | wm sequived 1o pay at the first Chinge Date will not be preater than
12,250 % or less than 10,250 %, ‘Crierenfier, my interest infe will
never be increased or decrensed on any single Change Date by muorz 1han two percentage points

(2.0%) from the rate of interest | have been paying for the preceding tvvelve months, My interest
rate will never be greater than 16.250 Yo,

WY [HTTREST RATE WiLL WEVER BE LESS THAN 10,240 %
(E) Effective Dute of Changes —
My new interest rate will become effective on each Change Date. | will pay e amount of
my new monthly payment beginning on the first monthly pavment date after the Chunge Date
until the amount of my monthly payment changes again,

6330583
822U w01 ST 307 Page 7 itd
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(F) Notice of Changes

The Note Holbder wall deliver or mail to me u notice of any changes in my interest rate and
the amaumt of my monthly payment before the etlfective date of any chunge. The notiee will
inchude information required by luw to be given me and also the title and welephone number ol a
persunavio will answer sy question [y have regarding the notice,

B, FRANMSFER OF THE PROPERTY OR A BENEFFICIAL INTEREST IN
BORROWEK
Uniform Covenant L7 of the Security Instrument is amended w read as follows:

Transfer of the Vroperty or o Beneficinl fnterest in Boreower, 110l or any part of the
Property or any inferest itk is sold or transferred (or il a beneficind interest in Borrower is sold
ar tansferred and Borrower s not o satural person) withowt Lender's prior written consent,
Lender may, at its option, reguig: immedinte paysient i full of all sums secured by this
Security Instrument, However-this option shull not be exervised by Lender il exereise s -
prohibiled by federal faw as of dedate of this Securily Instrument, Lender also shall not
exercise this option if: (0) Borrower eavies 1o be submitted 10 Lender information required by
Lender to evaluate the intended transfuree pa- 0 new loun were being made to the tmansiere;
and (b) Lender rensonably detertiines that Leader’s security will not be impaired by the loan
assumption and thot the risk of a breach oy covenant or agreement in this Security
Instrument is neeeptable to Lender,

To the extent Pcrmiucd by upplicable luw, Leaderniy charge o repsonable fee as a
condition to Lender’s consent (o the loun assumption. T.endermay also require the mansferee (o
sign an assumplion agreement that is seeeplable to Lenderand shut obligutes the transferee 1o
keep all the promises and agrecments made in the Note andn this Security {nstrument,
Borrower will continie ta be obligated under the Note und thie”Security Instrument unless
Lender relenses Borrower in writing.

1" Lender exercises the option o reguire immedinte puyment in fud’y Lender shal) give
Barrower notice ol weceleration, The natice shall provide a pesiod of not less-thais 20 days from
the dute the notice is delivered or mailed within which Boarrower must pay al} ssivis secured by
this Sceurity [nstrument, 1F Borrower fails to puy these sums prior to the expiistion of this
period, Lender nay invoke any remedies permitted by this Security Tnstrument withod further
notice or demand on Borrower,

6330503 Indtimiay _,(&f{
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BY SIGNING BELOW, Borrower aceepts and agrees o the terms ond covenants
comtained in this Adjustable Rate Rider.

C{Seal) [ (Sead)

SHorrawer Sdorramt

. {Seal) e Seal

Shorrower Hupowgt

oo (Seal) e BeD)

Bomow Hormmes

el . ANedd]

SHomraw Banenes

fi330583
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