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Home Equity Line

ﬂan Number:

THIS MORTGAGE-("Security Instrument™) is given on June 11, 1997 . The wmortgager
is RICHARD D, RASIIVAND VALERIE D, RASKIN, HIS WIFE ‘

/- ("Borrower")
This Security Instrument Is givercio The First National Bank of Chicapo ,
which is a __National Bank orpanized and existing under the laws of _the United States of America .
whose address is QIE.EJI&LHNMLE'\MWL IHinoff670 (”Lcndcr") Borrower owes
Lender the maximum principal sum of _2exenty-Four Thousand and No/ ’00

Dollars (U.S,$ 74,000.00 3, or diic aggregate  unpaid amount of all loans and any ' disbursements  made

by Lender pursuant (o that certain Home Equity Line Agreement of cven daie herewith: eXecuted by Borrower
(A{,rccmcm "), whichever is less. The Agreenier, is hereby incorporaled in this Sccuruxklnslrumcm by reference.
This debt is evidenced by the Agreement  whicli Apicement provides for monthly inferest payments, with the fujl
debt, ifrol paid carlier, due and payable five years from the {ssue Date (as defined in the Agreement). The Lender
willprovide the Borrower with a final payment notice at ieast’ 90 days before the {inal payment musi be made. The
Agreement  provides that loans may be made from time to time during the Draw Period (as defined in the
Agreement). The Draw Period may be extended by Lender (inits sole discretion, but in no event later than 20
years from the date hereof, Al future loans will have the same” Jiep priority as the original loan. This Security
Instrument secures to Lender: {a) the repayment of the debt evideiced by the Agreement, including all principal,
interest, and other charges as provided forin the Agreement, and il renewals, cxtensions and madifications; (b)
the paymen! of all other sums, with interest, advanced under paragraph 6 of sihis Security Instrument (o protect

the security of this Security Instrument; and (c) the performance of Borrowcr's covenants and agreements  under
this Secutity Instrument and the Agreemml and all renewals, cxtensions and madifications thereof, all of the
foregoing not to exceed (wice the maximum principal sum stated above, For this pirpose, Borrower docs hereby
mortgage, grant and convey to Lender the following described property focated in GUOK Caunty,
1itinois:

LOT 12 & THE SOUTH 2 AND 1/4 FEET OF LOT 13 IN THE SUBDIVISION OF
BLOCK 14 (EXCEPT THE SOUTH 150 FEET OF THE EAST 173.75 FEET
THEREOF) IN QUICKS SUBDIVISION OF THAT PART OF THE NORTHEAST
I/4 LYING NORTH OF LAKE STREET IN SECTION 12, TOWNSH{P

39 NORTH, RANGE 12, EAST OF THE THIRD PRINCIPAL MERIDIAN,

IN COOK COUNTY, [LLINOIS.

Permanent Tax No:  15-12-207-002
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wh:ch has the address of, 627 JACKSON AVE R:IVEP. FOREST, IL 60305
A "Propeny Addrcss") :

s TOGETHER WITH all the improvements now ‘or hereafier erected on the property, and all easements, rights,

~ appurtenances,  rents, royalnes. minetal, oil and gas rights and profits, claims or demands with respect 10
insurance, any and all awards made forthe ta&mg by eminent domain, water rights and stock and all fi Xlures now or

- ‘hereafter a part of the property. Allreplacements | and additions shail also be covered by this Security Instrument.
Aliof Ehe foregomg is referred 1o in this Security lnstmmcnt as the "Property”.

BORROWFR COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and bes the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of
- fecord. Borrower warrants and will defend generally the title to the Property against all claims and demands,

subject to any erclimbrances of record. There is a prijor monigage from Borrowerto  FIRST NATIONAL BANK
OF CHICAGO (TRUSTEE ____jyeq 11/22/93 i rocorded s document number 93996334

COVENANTS L'n'rr wer and Lender covenant and agree as follows:
. L Payment of Pyncira! and Interest. Borruwcr shall promptly pay when due the principal of and interest on
+ the debt evidenced by the ! gm:nem

-2 Applicaﬁon of Paymeris, Allpayments rcccwcd by Lender generally shall be apphed first to interast, then
to prmc:.pal and then o other cliarges,

3 Charges, Liens. Borrower haii ay all laxes. assessmenis,  charges, fines, and impositions attributable 1o
the Propcny, and leasehold paymcms or-ground; tents, ifany. Upon Lender's request, Borrower shall prompﬂy
furnish. to Lender all nouces of amounis to be; paid under this paragraph. The Borrower shall make these
paymems directly, and; upon Lender's request, jro- nnlly furnish to Lender receipts evidencing the payments. »

Borrower shatl pay, or cause to be paid, wler cue and payable all taxes, assessments, water charges, sewer
charges. license fees and other charges against: ‘or in_connection  with the Property and shall, upon request,
promplly furnish to I.cnder duglicate receipts. Bnrrm rer nay, in good faith and with due dlllgence contest the

-_'vahduy or. amount of a any such taxes or asscssmenls‘ provided! that (2) Borrower shall notify Lender in writing of the
intention: of Borrower to conlest the same beforc any lax «or.assessmen!t has been increased. by any interest,

‘ penalt!cs or costs, (b) Borrower shall first make all contested payr.ents, under protest il Borrower desires, unless
such’ contest shall suspend the collection thereof,’ (c) neither the Zrrperty- ner any pant thercof or interest thcmm
are at. any nme in any danger of being sold forfexﬁted lost or inteifcred with, and (d) Borrower shall furnish such
security as may be required in the contest or as requested by Lender,

4. Hazard Insurance. Borrower shall kbep ‘the improvemenis now- Zdsting or hereafier erected on the
Property. insured against loss by fire, hazards included within the term “erienZed coverage” and any other
hazards, - including floods or flooding, for which- Lender requires insurance.. Thislisurance shall be maintained in
the amourts and for the permds that Lender rcqunres The insurance carrier providing the insurance shall be

- -chosen by Borrower. subject to Lender’s approval :which shall not be unreasonably with'iela, IfBorrower fails to

o majntain coverage descnbed above, Lender may, al Lender's option, obrain coverage o proierc Lender's rights in

. the Property in accordiince with Paragraph 6. :

.~ All insurance poltcles and renewals -shall be acceptable to Lender and shall include a stindard morgage

- ‘clause. "Lender shall have the right to hold the policies and renewals. If Lender requires, Borrower ‘shll promptly

.. give to Lender all receipts of paid premmms and renewal notices. Inthe event of loss, Borrower shall give prompt

" notice to the insurance carrier and Lender. Lender may make proof of loss if not made promptly by Borrower.

" Unless Lender and Borrower otherwise agree iniwriting, insurance proceeds shall be applied (o restoration or

" repair of the Property damaged, if the testoration or repair is economically feasible, Lender’s security is not
lessened- and Borrower is not in default under this Secunty Instrument or the Agresmint, Ifthe restoration or repair
is not economically feasible or Lender's security would be fessened, the insurance proceeds shall be applied o
.the sums ‘secured by this Security Instrument, whether or not then due, with any excess paid to Borrower. If
.Bormwer abandons the Property, or does not- answer within 30 days a notice from Lender thal the insurance
carrier ‘has’ offered to settle a claim, then Lender may collect the insurance proceeds. Lender may use the
proceeds to repair of restore the Property or to pay sums secured by this Security Instrument, whether or not then

.dve. The 30-day period will begin when the natice is given.

g If under paragraph 20 the Property is acquited ! by Lender, Borrower's nghl to any insurance policies and
' proceeds resulting from damage to the Property pnor to the acquisition shall pass to Lender to the extent of the
Sums securcd by this Security Instrument immediately pnor to the acquisition.
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5. Preservation and Malatenance aof Property; Borrower's AppHeation; Leaseholds,  Borrower shall not
destroy, damage, substantially change the Property, aliow the Property to deteriorate, or commit waste. Borrower
shall be in default ifany forfeiture action or proceeding, whether civil or criminal, is begun that in Lender’s good
faith judgment could result in forfeiture of the property or otherwise materially impair the Lien created by this
Sccurity Instrument or Lender's sccurity interest. Borrower may cure such a default and reinstate, as provided in
paragraph 16, by causing the action or procecding to be dismissed with a ruling that, in Lender’s good faith
determination, precludes forfeiture of the Borrower's interest in the Property or other material impairment of the fien
created by this Security Instrument or Lender's security interest. Borrower shall also be in default if Borrower,
during the loan application process, pave materially false or inaccurate information or slatements 1o Lender (or
failed to provide Lender with any material information) in connection with the loans evidenced by the Agreement.

If this Sceurity Instrument is on a leasehold, Borrower shall comply with the provisions of the lease, and if
Borrower acquires  fee title 10 the Property, the leasehold and fee title shall not merge unless Lender agrees to the
merger in writing:

6. Protection of s.ender’s Rights In the Property. if Borrower failsto perform the covenants and agreements
contained in this Security Instrument, or there is & fegal procceding that may significantly affect Lender’s rights in
the Property (such as = oraceeding  in bankrupicy, probate, [or condemnation or to enforce laws or regulations),
then Lender may do and pav - fer whatever is necessary to protect the value of the Property and Lender's rights in
the Property. Lender's actions” may include paying any sums secured by a lien which has priority over this
Security instrument, appearing <in-court, paying reasonable atlorneys’ fees, and entering on the Property to make
repairs.  Although Lender may take actior pader this paragraph, Lender does not have to do so.

Any amounts disbursed by Lender uader this paragraph shall become  additional debt of Borrower secured by
this Seeurily Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear
interest from the date of disbursement  at the Agrzement rate and shall be payabie, with interest, upon notice from
Lender to Borrower requesting payment,

7. Inspection, Lender or its agent may make rea,onable entries upon and inspections of the Properly. Lender
shall give Borrower notice at the time of or prior to an inspiction specifying reasonable cause for the inspection.

8, Condemnation. The proceeds of any award or ciainn for damages, direcl or conscquential, in connection
with any condemnation or other taking of any part of the Prorensy, or for conveyance in lieu of condemnation, are
hereby assigned and shall be paid 1o Lender,

Inthe event of a towal taking of the Property, the procecds shall't¢ /applied 1o the sums secured by this Security
Instrument, whether or not then due, with any cxcess paid to Bomower..In the event of a partial taking of the
Property, unless Borrawer and Lender olherwise agree in writing, the sums * sccured by this Security [nstrument
shall be reduced by the amount of the proceeds multiplicd by the followingdvaction: (a} the total amount of the
sums secured immediaely before the taking, divided by (b) the fair market~ vaive of the Property immediately
before the taking. Any balnnce shalt be paid to Borrower.

(fthe Property is abandoned by Borrower, or if,alter notice by Lender to Borrower that the condemnor  offers to
make an award or settle a claim for damages, Borrower {ails to respond to Lender within 70 days after the date the
netize is given, Lender is auwthorized to colleet and apply the proceeds, at its option, eithertG restoration or repair
of the Property or to the sums secured by this Security Instrument, whether or not then due.

9. Borrower Nut Relensed; Forbearance By Lender Not a Walver. Extension of the tine for paymemt or
modification of amortization of the sums secured by this Security Instrument granted by Lender to any successor in
interest of the Borrower shall not operate to release the [liability of the original Borrower or Borrower's successors it
interest,  Lender shalt not be required to commence proceedings  agninst any successor in inierest or refuse (o
extend lime for payment or otherwise modify amortization of the sums secured by this Security Instrument by
reason of any demand made by the original Borrower or Borrower's successors in interest, A waiver in one or e
more instances of any of the terms, covenants, conditions or provisions hereof, or of the Agreement, or any pari «)
thereol, shall apply to the particular instance or instances and at the particular time or times only, and no such .,
waiver shall be deemed a continuing waiver but all of the torms, covenants, conditions and other provisions of this (G
Security Instrument and of the Agreement shall survive and continue to remain in fullforce and effect. No waiver <&
shall be asserted against Lender unless in writing signed by Lender.
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-10. Successors and Assigns Bound; Jeint and Several Liability; Co-signers.  The covenants  and
* agreements of \his Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower,
subject < to the provisions of paragraph 15. If thcrc is more than one party as Borrower, each of Borrower's
covenants and agreements shall be joint and scveral Any Borrower who co-signs this Secunly Instrument but
does not execute the Agreement: (a) is co—mgmng this Security Instrument only to mortgage, grant and convey
that- Bormwer s intefbst in the Property . under the tesms of this Security Instrument; (b} is not personally obligated
to pay the sumec secured by this Securily 1mslrument and (c) agrees that Lender and any other Borrower may
agree’ to exteud modify, forbear or make any accommodanons with regard to the terms of this Security Instrument
or the: Agreement without that Borrower's consent.

11.: Eoan Charges. Ifthe loan secured by thus Security [nstrument is subject to a law which sels maximum ioan
chmges, and that law is finally interpreted so that the interest or other loan charpes collected or to be coliected in
connection  with the loan exceed the permited . :imits, then: (a) any such loan charge shall be reduced by the
amount . necess?”y  fo reduce the charge to the penmued limit;and (b} any sums already’ collected from Borrower
which excecded pavmitted limits wili be refunded to Borrower. Lender may choose 10 make this refund by
rcducmg the, princisal owed under the Agrecmcnt or by makmg a direct payment 1o Borrower. Ifa refund reduces

 principal, the reductica will be treated a5 a pama! prepayment without any prepayment charge uuder the

* Agresment.

.+ 12, Notlces. Any notice ‘to. borrower. provuicd form this Security Instrument shall be gnmn by delivering it or by

1 mailing itby first class mail vn)zs~ applicable law requires use of anotber method. The notice shall be directed i0

| ihe Property Address or any other #ddress Borrower designates by notice to Lender, Any notice to Lender shall be
‘given by first class' mail to Lender's zuaress staicd herein or any other address Lender dcsxgnales by notice to

~‘Bomower. Any notice provsdcd for in this” Sex .mty Instrument shall be deemed - fo have been given to Bomower or
Lender when given as provided in this paragrup?

13, Governlng Law; Severability, This m:mny Instrument shall be governed by federal law and the law of
Tlinois, In the event that any provision or c!aus of this Security Instrumemt or the Agreement conflicts with
apphcablc law, such conflict shall not affect olhcr proyisions of Ihis Secmty Instrument or the Agreenient which

" can’ bé given effect wuhout the conflicting provision. 1.thic end the provisions of this Security Instrument and the
Agreement are declared to be severable. :
14, Asslgnment by Lender. Lender may assrgn all or any portion of its interest hereunder and its rights granted
‘ hcrcm and' in the Agreement to any person, trusi, financial institutios or corporation as Lender may determine and
‘upon” such assignment, . such’ assignee  shall therwpon succeed 1o/ the rights, interests, and options of Lender
herein and in the Agreement, and Lender shall thereapon have no further obligations or liabilities thereunder.
15, Transfer of the Property or a Beneficial Interest in Borrower,~Pae on Sale. 1fali or any part of the
Property or any interest in it is sold or transferred: (cr ifa beneficial interest (o Lorrower is sold or transferred and
Borrower is not a natural person) without Lender's prior written comsent, ierder may, al its option, - require
immediate payment in full of all sums secured by this Sccurity lnstrument. However, this option shall not be
exercised by Lender if exercnse is prohibited by federal law as of the dale of this Security lusurument.
If Lendcr exercises  this opiion, Lender shall gjve Borrower notice of acceleration, The rofice shalt provide a
pcnod ‘of not less than 30 days from (he dale theinotice is delivered or mailed within which Popdwer must pay all
_ sums secured by this Security. Instrument. fBorrower failsto pay these sums prior to the expiravsiy of this period,
- Lender may invoke any: remedies pcrrmtted‘ by thls Security Instrument or the Agreement withoui-firther notice or
: demand or Borrower,
16. Borrower's Right to Reinstate, IfBorrowcr meers certain conditions, Borrower shall have the right 1o have

) enforoemem of this Security Instrument discontinued at any time pricr to the entry of a judgment enforcing this
Secumy Instrument, Those conditions are that Barrower: (a) pays Lender all sums which then would be due under
" this - Secunty Instrument, and the Agreement had: no acceleration occurred; (b) cures amy default of any other
- covenants or agreements;  (c) pays all expenses mcurred in enforcing this Security Instrument, including, but ot
- limited. to, reascnable  attorneys’ fees; (d) takes such action as Lender may reasonably require io assure that the
* lien of this Security Instriment, Lender’s rights in the Property and Borrawer's abligation to pay the sums secured

“by this Secu' ity lnstmmcnt shall continue unchangcd, ~and ‘{¢) not use the provision more frequently than once

.every five years. Upon reiristatement by Bortower, this Security Instrument and the obligations secured hcreby

- shall’ remain iullyeffectwc as ifno-acceleration had’ occurred. However, this righi 1o reinstate shalt not apply in the

case of acceleration under paragraph 15. f
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17. Hazardous Substances. Borrower shall not cause or permit the presence, use, disposal, storage, or release
of any Hazardous Substances on or in the Property, Borrower shall not do, nor allow anyone else to do anything
affecting the Property that is in violation of any Environmental Law, The preceding two seniences  shall not apply to
the presence, usc or storage on the Property of small quantities of Hazardous Substances that arc gencrally
recognized to be appropriate to normal residential uses and to maintenance of the Property.

Borrower shall promptly give Lender written notice of any investigation, claim, demand, lawsuit or other action by
any governmental or regulatory agency or privale party involving the Property and any Hazardous Substance or
Environmental Law ol which Borrower has actual knowledge. [[Borrower learns, or is notified by any governmental
or regulaiory authority, that any removal or other remediation of any Hazardous Substance affecting the Property is
necessary, Borrower shall promptly take all necessary remedial actions in accordance with Environmental Law,

As used in (his paragraph 17, "Hazardous Substances” are thosc substances defined as toxic or hazardous
substances by Environmental Law and the following substances:  gasoline, keroscne, other flammable or toxic
petroleum  producls,  toxic pesticides and herbicides, volatile solvents, materials containing asbestos  or
formatdehyde, and cadioactive materials, As used in this paragraph 17, "Environmental Law" means federal laws
and laws of the jurisdicticn where the Property is located that relate to health, safety or environmental protection.

I8, Prior Mortgagz. 3orrower shall not be in default of any provision of any prior morigage.

19. Acceleration; Remudiss,  Lender shall give notice to Borrower prior to acceleration following: (1)
Borrower's fraud or materinl ~ misrepresentation  in connection  with this Security Instrument, the Agreement or ihe
linc of credit evidenced by the A ieement; (b) Borrower’s failure to meet the repayment terms of the Agreement; or
{c) Borrower’s actions or inactions which-adversely aftect the Property or any right Lender has in the Property (but
not prior lo acceleration under Paragraph ‘S unless applicable law provides otherwisc). The notice shall specify:
(a) the default; (b) the action required to cire tue defaull; (c) a date, not less than 30 days from the date the notice
is given to Borrower, by which the default must be cured; and (d) that failure to cure the default on or before the
date specified in the notice may result in accelerctien of the sums secured by this Security Instrument, foreciosure
by judicinl procceding and sale of the Property. Tat notice shafl further inform Borrower of the right to reinstate
after acceleration and the right to assert inthe loreclosure proceeding the nonexistence of a default or any other
defense of Borrower (o acceleration and foreclosure. Ifuie~default is not cured on or before the date specified in
the notice, Lender at its option may requirc immediate pavinent in full of all sums sccured by this Sccurity
Instrument without further demand and may foreclose this Security 'nstrument by judicial proceeding. Lender shall
be entitled 1o collect all expenses incurred in legal proceedings pursuiag the remedies provided in this paragraph
19, including, but not limited to, reasonable attorneys’ fees and costs of tiie evidence,

20, Lender in Possession,  Upon acceleration under Paragraph 19 orf abandonment  of the Property and at any
time prior to the expiration of any peried of redemption following judicial sal¢,-Lender (in person, by agent or by
iudicially appointed receiver) shatl be entitled to enter upon, take possession of.and manage the Property and to
collect the rents of the Property including those past due. Any remts collected by iender or the receiver shall be
applicd first to payment of the costs of management of the Property and collection i rents, including, but not
limited to, receiver's fees, premiums on receiver's bonds and reasonable auarneys' fees; and then to the sums
securcdd by this Security Instrument. Nothing herein contained shall be construed as.contituting Lender a
mortgagee in possession in the absence of the taking of actual possession  of the Property by Lender pursuant to
this Paragraph 20, In the exercise of the powers hercin granted Lender, no liability shall be asseried’ or enforced
against Lender, ail such liability being expressly waived and released by Borrower,

21, Release, Upon payment of all sums secured by this Security Instrument, Lender shall releasc this Security ,
Instrument,

22, Waiver of Homestead, Borrower waives all right of homestead  exemption inthe Property, .

23, No Offscts by Borrower, No offset or claim that Borrower now has or may have in the future against u\
Lender shall relieve Borrower {rom paying any amoumts duc under the Agreement or this Sceurity Instrument orid
from performing any other obligations contained therein. ¢h

24, Riders to this Security Instrument, 1fone or more riders are cxecuted by Borrower and recorded together pmk
with this Sccurity Instrument, the covenants and agreements of each such rider shall be incorporated into and &
shall amend and supplement the covenants and agreemenis of this Security Instrument as ifihe rider(s) were a
part of this Security [nstrument,

Mortgage
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BY SIGNING BELOW Borrower accepts and agrees to the ferms and covenants contained in this Security’
lnstrument and in any rider(s) executed by Borrower and recorded with the Security Instrument.

Aitadt L ﬂMQM

R[CHARD D RASKIN: ,  _Borrower

ML@@‘W“

VALERIE D RASKIN ‘ -Borrower

Space Belww This Line For Acknowledgmenm)

. This Docrinent i’repared By Catherine E Jacobs/jip

The First l4atonal Bank of Chicago .
First Net.oral Plaza Suite 0203, Chlcago IL 60670

1 ,'~STATE iy ,!J;}‘IINES\ ‘O"e' 1 : County ss:
0 N

B & é’f? L‘?J i, a Notary Public in and for said county and state, do hereby
.certif'jthat‘RIC D D. RASKIN ANP VALERIED RASKIN, HIS WIFE

- personally known to me to be the same p\.‘sr".\w) whose name(s) is (are) subscribed to the foregoing instrument,
- .appeared ' before me this day in person, andacknowledged (hat DICHAAD + VAL ARSEWigned and
delwered the said mstrumentas _.____;‘(-__fre::.irf“olumary act, for the uses and purposes therein set forth.

Gi\iéh under my hand and official seal, this _!:_ci day of M_ ) 19 ;L

My Commissiﬂn expires: (r.16. ?7

7' Notary Public

"OrFiCIAL SEAL®
R _deBrun

NOTARY PUBLIC, STATE OF ILLINOIS
MY COMMISSION EAF'RES 11/16/99
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