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RECORDER'S STAMP

Loan No, 70807537 375—0
FLEXEQUITY ACCOUNT MORTGAGE '
THIS FLEXEQUITY MORTGAGE is mafitnis  Eth dayof July 1997 by and buthcﬁ
Pamela S Helson, Oivarced and not since remarriaod o

(herein "Borrower”) and GLENVIEW STATE BAME. an lllinois Corporation, whose address is 800Waukegan Road,
Glenview, [Hinois 60025 (herein "Lender™).

Whereas, Borrower is indebied to Lender under that cetain FlexEquity Account Promissory Nole dated

July 8. 1§67 (herein “Pote™y with a credit Himit of

Tweaty Thousand Deltlars and no/i00

dollars (% 20.000.00 H a minimum amount of $1G,000.00) of which an initial advance of

ARG NN AT XA oxNx ) has been made and

against which Borrower may draw and Lender is obligated to make advances from time to time to the full amount
thereaf, Repayments of sums advanced {rom time o time will replenish the credic limit pro tante so that the total
amount that may be lent under the Note may exceed the credit limit thereof but'noi st any one time. The Nole
pravides for monthly instaliments of interest or, if Borrower has clected to take anydvance as a term loan, of
principal and interest, at the rates set forth in the Nole, with the principal balance of (i wdebiedness, if not sooner
paid or required to be paid, due and payable five (3) years from the date hercof,

Borrower, in consideration of the indebtedness herein recited, does hereby mortgage, grait, wiarrant and
convey (unless Bororwer is a Trust, in which cvent Borrower does hereby morigage, grant, quitciaiin and convey)
unte Lender and s successors and .%s(x‘tfns the followmg described property located in the County of Cook, State

of Ulinois: LQI&ECT Q;fp
lot 22 in block 1 13 park r1dge manor, being arthur dunas’
subgivision of the south 1/2 of the east 1/2 of the soputheast 1/4

of section 35, townshiup 4! north, rarge 12, and that part of the
northeast /4 of section 2. tewnship 40 north, range 12. lying

north of the center line of talcott road east of the third principal
meridian, in coeck county, illinpicz.

Prn: 09-35-417-003-0000 umwﬂmegilﬁ§Q7LAw'l

MZHEHYLE

which has the addressof 9G9 S. Vine.Park fidge.JL 50068 ,

{herein "Propenty Address").
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instrance, plus one-twel fth of yearly premium installments for mortgage insurance, if any, all as reasonably
estimated initially and from time to time by Lender on the basis of assessments and bills and reasonable estimates

thersof,

The funds shall be held in an instilution the deposits or accounts of which are insured or guaranteed by a Federal or
State Agency (including Lender if Lender is such an institution). Lender shall apply the Funds to pay said taxes,
assessments, insurance premiums and ground rents, Lender may not charge f{or so holding and applying the Funds,
analyzing said account or verifying and compiling said assessments and bills, unless Lender pays Borrower interest
ont the Funds and applicable law permits Lender to make such a charge, Borrower and Lender may agree in writing
at the time of execution of the language that Interest on the Funds shall be paid to Borrower. and unless such
agreement be made or applicable law requires such interest to be paid, Lender shall not be required to pay
Borrower any interest or carnings on the Funds. Lender shall give to Borrower, without charge, an annual
accounting of the.Funds showing credits and debits to the Funds and the purpose for which cach debit 1o the Funds
was made. Thesdutds, if any, are pledged as additional security for the sums secured by this Mortgage, and are
held by Lender as »creditor and not as a trustee.

11 the amount of the Faads held by Lender, together with the future monthly installments of Funds payable prior to the .
due dates of taxes, assessmers,inswrance premiums and ground rents, shall exceed the anownt required to pay said

taxes, asscssinents, insurance pretniums and ground rents as they fall due, such excess shall be, at Borrower's option,

either prompuly repaid to Borrowerar credited to Borrower on subsequent monthly instatlments of Funds, 1f the amount

af Fynds held by Lender shall not be suificient to pay taxes, assessments, insurance premiums and ground rents as they

fal due, Borrower shall pay to Lendei-ary amount necessary to make up the deficiency within thirty (30) days from the

date notice is matled by Lender to Borrower equesting payment thereof, ,

Neither Lender nor any institution designated by-Lender to hold the Funds shall be liable for any failure to make the

payments of insurance premiums, taxes or ground wats unless Borrower, while not in default hereunder, shall have :
requested Lender or such institution te make applicaticn of the Funds to the payment of the applicable insurance :
premiums, tases or ground rents, accompanied by the bill) for such insurance premiums, taxes or ground remts,

Notwhithstanding the foregoing Lender may, at its option, rapae or cause such institution to make any such application of .

the Funds without any direction or request to do so by Borrowsr, N

Upon payment in full of all sums secured by this Mortgage, Lender sipit promptly refund to Borrower any funds held by
Lender, [f under Paragraph 17 hereof the Property is sold or the Propertis otherwise acquired by Lender, Lender shall
apply, no later than immediately prior to the sale of the Property or #ts acquisition by Lender, any Funds held by Lender
at the time of application as a credit against the sums secured by this Morngage.

3, PRIOR ENCUMBRANCE; CHARGES; LIENS. Borrower shall fully anutimely perform all of

Borrower's obligations under any mortgage, decd of trust or other sceurity agreement with ¢ tien which has or appears 10

have any priotity over this Mortgage, including Borrower's covenants to make any paymenis wheadue, A defralt inder :
any prior mortgage or deed of must or other securily agrecment with a lien which has or appears to Fave any priorily ¥
over this Mortgage may at the option of Lender be declared and deemed (o be a default under this iarzzage but only if \J
such default acdversely affect Lender's security for the note of any rights of Lender in the seeurity. Borrower shall pay all 2
tixes, assessments and other charges, fines and impositions attribwtable to the Property which may attailt a priority over it
this Mortgage, and leasehold payments or ground remts, if any, in the manner provided under Paragraph 2‘ac:cof or, if e
not paid in such manner, by Borrower making payment, when due, dircetly to the payee thercof. Borrower shall o
promptly furnish to Lender all notices of amounts due wiader this paragraph, and in the event Borrower shall make N
payment directly, Borrower shall promptly furnish to Lender receipts evidencing such payments. Borrower shall e

promply discharge any lien which may attain priority over this Mortgage (other than any prior first mostgage or deed of
trusty; provided, that Borrower shalt not be required to discharge any such lien so long as Borrower shall agree in writing
to the payment of the obligation secured by such lien in & manner acceptable 1o Lender or shall in good faith contest such
lien by, or defend enforcement of such lien in, fegal proceedings which operate to prevent the enforcement of the lien or

forfeiture of the Property or any part thereof,

4. HAZARD INSURANCE. Borrower shall, at Borrower's cost keep the improvements now existing or
hercafter crected on the Property insured against loss by fires, hazards incloded within the term "extended coverage and
such other hazards (collectively agreed to as "Hazards" as Lender may require. Borrower shall maintain Hazard
insurance for the entire term of the Nole or such other periods as Lender may require and in an amount equal 1o the
lesser of (a) the maximum insurable value of the Property or (b) the amount of the line of credit secured by this
Mortgage plus the outstanding amount of any obligations sucttred in priority over this Mortgage, but in no cvent shalt
such amounts be less than the amount necessary 1o satisly the co-insurnce requirement contained in the insurance policy,

3
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Loan No. 70807537

Any amounis disbured by Lender pursuant to this Paragraph 6, with interest thercon at the raie from time to time in
effect under the Note for revolving credit advances, shall become additional indebtedness of Borrower secureil by this
Mortgage. Unless Borrower and Lender agree, in writing, (o other terms of payment such amounts shall be piyable upon
notice from Lender to Borrawer requesting payment thercfor and if such are not paid within the time period set forth in
such notice, such amounts may be charged by Lender as a draw on the Note, Nothing contained in this Paragraph 6 shall
require Lender 1o incur any expense or lake any action hereunder and any action taken shall niot release Borrower from
any obligation in this Mortgage,

7. INSPECTION. Lender may make or cause to be made reasonable entries upon and inspections of the
Property, provided that, except in an emergency, Lender shall give Borrower notice prior to any such inspection
specifying reasonable cause therefor related to Lender's interest in the Property.,

g, CONDEMNATION. The proceeds of any award or ¢laim for damages, direct or consequential, in
connection with 2iy condemnation or other taking of the Property, or part thereof, or for conveyance in lieu of
condemnation, are nereby assigned and shall be paid to Lender subject to the terms of any mortgage, deed of trust or
other security agreemant with a lien which has priority over this Morigage. Borrower agrees to execute such further
documents as may be requtied by the condemnation authority, to effectuate this paragraph. In the event of 4 total 1aking
of the Property, the proceeds shall be applied 10 the sums sccured by this Mortgage, with the excess, if any, paid to
Borrower. In the event of a partial taking of the Property, unless Borrower and Lender otherwise agree in writing, there
shall be applied to the sums secured by this Mortgage such proportion of the proceeds as is equal to that propottion
which the amount of the sums secu(ee by-this Mortgage immediately prior to the date of taking bears to the fair market
value of the Property immediately priec (o the date of taking, with the balance of the proceeds paid to Borrower.

Il the Property is abandonced by Borrower or /1, #{ler nalice by Lender (o Borrower that the condemnor offers to make an
award or settle a claim for damages, Borrower 17ils 10 respond to Lender within thirty (30) days after the date such notict
is mailed, Lender is authorized to colleet and appiy.<ie-proceeds, al Lender’s option, either to restoration or repair of the
Property or 1o the sums secured by this Mortgage.

Unless Lender and Borrower otherwise agree in writing, any-sozi application of proceeds 1o prineipal shall not extend or
postpong the due date of the installments referred to in Paragraph’ Land 2 hereof or change the amount of such
install ments,

9. BORROWER NOT RELEASED; FORBEARANCE BY LENDER NOT A WAIVER. Extension of the

time for payment, acceplance by Lender of payments other than according (6-4hn terms of the Note, modification in

payment terms of the sums secured by this Mortgage granted by Lender to any sicezssor in interest of Borrower, or the
waiver or failure to exercise any right granted herein or under the Credit Documents shall not operale to release in any

manner the lability of the original Borrower, Borrower's successors in interest, or any guarantor or surety thereof,

Lender shalf not be required 1o commence proceedings against such successor or refuse 10 extend time for payment or
olherwise modify payment terms of the sums secured by this Mortgage by reason of any demaniu imade by the original
Borrower and Borrower's successors in interest, Lender shall not be deemed, by any act of otnissisnor commission, to

have waived any of its rights or remedies hereunder unless such waiver is in writing and signed by L<ader. Any such N
waiver shatl apply only to the extent specifically set forth in the writing, A waiver as to onc event sha'l ot be construed Yo
as continuing or as a waiver as (o any other event. The procurement of insurance or the payment of taxzs; sther liens or
charges by Lender shall not be a waiver of Lender's right as otherwise provided in this Mortgage to acceierate the

maturity of the indebtedness secured by this Morigage in the event of Borrower's default under this Mortgage or the

other Credit Documents.

10. SUCCESSORS AND ASSIGNS BOUND; JOINT AND SEVERAL LIABILITY; CO-SIGNERS;
CAPTIONS. As used herein, the terms "Borrwer” and "Lender” shall include their respective heirs, devisees, endorsees,
guarantors, surctics, endorsers, legal representitives, successors, assigns and subsequent holders of the Note. All of the
lermis, covenants, conditions, and agreements set forth herein shali be binding upon and terms to the benefit of such
parties except that no right shall inure 1o any successor of Borrower unless consumed to by Lender as herein provided.
Borrower hercby acknowledges that Lender may freely assign or transfer atl or any part of Lender's rights hereunder, 1T

one oI more person or entity signs this Mortgage, cach of them is jointly and scverally obligated lrereunder. Any
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the amendment or termination of any ground {eases affecting the Property and, as a result thereof, Lender’s security for
the Note or any vights of Leuder in the securisy are adversely affected; (6) Barrower files for bankruptey, or bankruptey
praceedings are institued against Borrower and not dismissed within sixty (60) caleadar days, under any provisions of
any state or federal bankruptcy law in effect at 1he time of filing and, as a result thereof, Lender’s security for the Note or
any rights of Lender in the security are adversely affected (no grace period); (7) Borrower makes an assignment for the
benefit of Borrower's creditors, hecomes insolvent or becoines unable 1o meet Borrower's obligations generally as they
become due and. as a result thereof, Lender's security for the Note and rights of Lender in the security are adversely
affected (no grace period); (8) Barrower further encumbers the Property or Colfateral, if any, or suffers a lien, claim of
fien or encumbrance against the Property or the Collateral, if any and, as a result thereof Lender’s security for the Note
or any rights of Lender in the sccurity are arlversely affecied (30 day grace period in which to remove the lien, claim of
tien or cncumbrance); (9) Borrower is in default or an action is filed alleging a default under any credit instrument or
morigage evidencing or securing an obligation of Borrower with priority in right of payment over the line of credit
described in the Credit Documents or whose ten bas or appears to have any priority over the lien created by the
Mortgage or the socurity interest created by the Security Agreement or any of Borrower's othier creditors atiempis to (or
aciually does) selzeor obtain a writ of attachment against the Property or the Collateral, if any and, as a result thereof,
Lender's security fri the Note or any rights of Lender in the sccurity are adversely affectedt (no grace period); (10)
Borrower fails o kegp aiv other covenant contained in any of the Credit Documents nol otherwise specified in
Paragraph 13 (ten (10} <oy zrace period, unless the failure is by its nature not curable, in which case no grace period or,
if another grace period is sperified in the Credit Documens, that grace period will prevail); or (F1) any action or inaction
by Borrower which adversety nilets Lender's security for this Note or any right of Lender in such security (no grace
period).

16, TRANSFER OF PROPERTY . Upon the occurrence of an Event of Default as specified in Paragraph

(5. B(4) above. Lender shall be entitled to immediately accelerate the mmounts due under the Note and declare al)
indebtedness secured by this Morigage to be immediately due and payable, Failure 1o pay such indebiedness within thiny
(30) days aller nolice o Borrower of such acceleratr n.shall constitute an Event of Default. Any use or atiempted use by
Borrower of the revelving line of credit evidenced vy <he Note afier such an Event of Defauli shatl constitute a separaic
Event ol Delault,

As an alternative to dectaring all sums secured by this Mortgageto be immediately due and payable, Lender may waive
its aption to accelerate and agree in wriling, prior to close of thesa'c er transfer to the transferee's assumption of the
owtstanding obligation under the Note, on lerms satisfactory o Lendr, subject to Lender’s right, described in Paragraph
6.D of the Note, to freeze or reduce the tine of eredii. Lenders acceplarce-of the transferee’s assumption of the
obligation under Note shall not retease Borrower from any of obligalions unserthe Note and the Credit Document, and
Borrower shall assume the status of the guarantor of the Note until paid in fol). Borrower understands that Lender will
ol permit the assumption of the oustanding batance under the Note in any eveatand will declare the entive outstanding
principal balance plus accrued interest and other charges due to be immediately due pad payable (see Paragraph 17
hereol), unless (i) Borrower has submitted to Lender a writien acknowledgement from e transferce that the transferce
has received (a) a copy of each of the Credit Documents and (b) notice of the amount o1 Bariower’s outsianding
principal balance on the line of credit; (i) Borrawer has submitted to Lender a written acknowledeement from transferce
that rransieree has received such material and understands that Lender's security interest reflecied by this Mortgage and
the Security Agreement, if any, will remain on the Property and the Beneficial Imerest, if any, sid? tb2 entire outstanding
principal balance of Borrower's line of credit as of the date of such sale or transfer or promise, plusapy subsequent
borrowing made under Borvower's line of credit before Lender has actual knowledge of the sale or traxsfer, together with
accrued interest and other charges, is paid in full; (iil) Borrower causes to be submitied 1o Lender from the vansferee a
loan application as requived by Lender so that Lender may evaluate the creditworthiness of the transferee as if a new
foan were being made to the transferee; and (iv) Lender does not in its sole opinion, believe that (a) its security will be
adversely affected, or (b) « breach of any promisc or agreement in this Mortgage or the Security Agreement, if any, will
accur or {¢) such Iransfer will permit the acceleration of any loan which has priority in right of payment over the
indebicdness evidenced by the Note, Further advances on the line of credil will cease as of the date of the written
assumption agreement signed by the transferec and Lender. The transferee and Borrower shall retain the right to repay
the Note before the fina) payment date set {orth in Paragraph ¢ of the Note, in whole or in part, at any 1ime without
premivm or penalty.

17 ACCELERATION; REMEDIES (INCLUDING FREEZING THE LINE). Upon the exisience of an
Event of Default Lender may, at its sole option, terminate the line, declare all of the sums scoured by this Mortgage 1o be
immediately due and payabie without further demand, and invoke any remedics permitted by applicable law,
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23, ACTUAL KNOWLEDGE. For purposes of this Morigage and each of the other Credit Documents,
Lender will not be deemed to have received actual knowledge of information required to be conveyed to Lender in
writing by Borrower until the date of actual receipt of such information at 800 Waukegan Road, Glenview, Nineis 60025
(or such other address by Lender to Borrower). Such dine shall be conclusively determined by reference to the
"Received” dace stamped on such written notice by Lender or Lender's agent, With regard to other events or information
not provided by Borrower uncler the Credit Documents, Lender will be deemed to have actual knowledge if such event or
information as of the dare Lender receives a wrillen notice of such event or information from a source Lender reasonably
believes to be reliabie, including but not limited to, a court or other governmental agency, institutional fender, or title
company. The actual date of receipt shalt be determined by reference to the "Received” date stamped-onasis
notice by Lender or Lender's agent. . e ek 190

o ,;i;:lm wg e
24, TAXES. In the event of the passage after the date of this Mortgage of iy lpw-changingdn\ay way the laws
now in force the taxmtion of mertgages, or debts secured thereby, or the manner ol operiion ofsuchyaxes, so as fo affect
the interest of Lerder, then and in such event Borrower shall pay the fufl amount (?f;f_ll“t.ih_‘_lﬁi(é{s‘._w.w.“ﬂ.

25, WAIVETCOF STATUTORY RIGHTS. Borrower shall not and will not apply for or avail itsell of any
homestead, appraiscmeniovaluation, redemption, slay, extension, or exemption laws, or any so-¢alled “moratorium laws”
now existing or hereaflerenacted, in order to prevent or hinder the enforcement or foreclosure of 1his mongage, but
hereby waives the benefits of such laws. Borrower, for itself and all who claim through or under it, waives any and all
right to have the property and estaes comprising the Property marshalled upon any forclosure of the lien hereol and
agrees that any court having jurisdiedion to forectosure such lien may order the Propenty sold as an entirety, Borrower
hereby waives any and all rights of reaeinption under any order or decree of foreclosure, pursuant lo rights herein
granted, on behall of Borrower, all persons deneficially interested in the Property and each and every person acquiring
ity interest in oc title to the Property or the Collateral subsequent to the date of this Mortgage, and on behall of all other
persons, 1o the extent permitted by Minois taw.

26. EXPENSE OF LITIGATION. Inany (it to forclose the lien of this Mortgage or enforce any other rentedy
of the Lender under this Mongage or the Note ot the Cridit Documents there shall be allowed and included, as

additional indebtedness in the judgment or decree, all exueartiivres and expenses which may be paid or incurred by or on
behall of Lender for altorney's fees, appraiser’s fees cutlays f2¢ documentary and expert evidence, sienographer's
charges, publication costs, survey costs, and costs (which nuay ‘be‘esiimated as to items to be expended after entry of the
decree) of procuring all abstracts of title, titke searches and cxaminatons, tille insurance policies, Torrens certificates,
and similar data and assurances with respect to title as Lender may deen: reasonably necessary either to prosecule such
suit or 1o evidence to bidders at any sale which may be had pursuant (o such Azeree the true condition of the title to or
value of the Property. All expenditures and expenses of the nature in this paragiaph mentioned, and such expenses and
fees as may be incurred in the proteetion of said Property and the maintenance £1.4he lien of this Mortgage, including the
fees of any attorney employed by Lender in any litigation or proceeding affecting tiisMortgage, the Note or {he Property
or in preparation for the commencement or defense of iy proceeding or threatened siitor proceeding, shall be
immediately due and payable by Borrower, with interest thercon at the rate from time (o time in effect under the Note
with respect to revolving credit advances.

27. FUTURE ADVANCES. Uvon request to Borrower, Lender, al Lender's option pricr 25 release of this
Mortgage may increase the dine of credit secured hereby and make advances to the fult amount theree! therein "Future
Advanees”). Such Future Advances with interest thereon shall be secured by this Morigage. At no time shall the
principal amount of the indebtedness secured hereby, not incfuding sums advanced in accordance herewhhio proteet the
security of this Mortgage, cxceed the original principni amount of the Note plus U.S. $100,000.00.

28, TRUSTEE EXCULPATION. If this Mortgage is exccuted by a Trust,

, Trusiee,
exceutes this Mortgage as Trustee as aforesaic) in the exercise of the power and authority conferred upon and vested in it
as such trusice, and it is expressly understood and agreed by thé mortgage herein and by every person now or hereafter
claiming any right to security hereunder that nothing contained herein or in the Nole secured by this Morigage shall be
construed as creating any liability on the Trustee personally 1o pay said Note or any interest that may accrue thereon, or
pay indebtedness accruing hercuncler or to perform any covenants either express or implied herein contatned, ail such
Liability, if any, being expressly waived, and that any recovery on this Mortgage and the Note secured hereby shall be
solely against and out of the Property hereby conveyed by enforcement of the provisions hereof and of said Note, by this
waiver shall in no way affect the personal liability of any co-maker, co-signer, endorser or guaranior of said Nole,
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