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THIS MORTGAGE (“Security Instrument”) is given on __June 27, 1997
ALFONSO VALDEZ MAGRIED TO ALMA SILVIA VALDEZ, A/K/K ALMA S, VALDEZ

. The mortgagor is

~ ("Borrower"),
This Sceurity Instrument is gwr‘; e _The First National Bﬂﬂk of Chicago _w !

which is a ..National Bank __ * cysanized and existing under the laws of the Uniled Siates of America
whose address s One First Ni‘,’_’_‘ﬂﬂl Plaza, Chicago , liiinois _60670__ (*Lender"}.” Bosrower owes
Lender the principat sum of _Twelve ‘thorsand and No/100 -~

Dollars (U.S. $_12,000.00 1. This aobt is cvideniced by Borrower’s note daed the same dale us this
Securily Instrument ("Note"), which provides- for monthly payments, with the full debt, ifnot paid carlier, due and
payable on __U7/15/02 . This Sezosity Instrument scoutes to Lender: (a) the repayment of the debt
gvidenced by the Note, with interest, and all renewels. extensions and modifications; (b) the payment of all other
sums, with interest, advanced under paragraph 7 to protest the security of this Security Instrument; and (c) the
performance  of Borrower’s covenants and agreements under this Security Instrument and the Note, For this

purpose, Borrower does hercby morigage, grant and coavey ro.Lender the following described property located in
COOK County, Winois:

L)

LOT 12 IN RESUBDIVISION OF PHARE'S SECOND SUBDIVISION
OF PART OF THE WEST 1/2 OF THE NORTHEAST 1/4 OF SECTION
1, TOWNSHIP 38, RANGE 13, EAST OF THE THIRD

PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS

Permanent Tax No.: 1901200027

ILHLPMTGFD




'UNOFFICIAL COPY

. which'has the sddress of 2657 W PERSHING RD CHICAGO, IL 606321628
("Pmpcny Address):

: TOGETHER WlTH'a]l the nmpmvements ncw,2 or hereafter erected on the property, and all easements, rights,
. appurtenances, _rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixwures now or
hereafter a part of the property. Allrcplmments ~and additions shall also be covered by ihis Security Instrument.

Al of the foregoing is veferred to in this Security lnst;‘ument as the "Property™.

BORROWER COVENANTS thal Borrower is lawt'ully seised of the estale hercby conveyed and has the right to
) mortgage, grant and convey - the Pmperty and lhat the Property is unencumbered, except for encumbrances of
. record.: Borrower warranis and will defend generally the title 1o the Property against all claims and demands,
,subjecttoany enruinbrances of record. There is a priér mortgage from Borrowerto ~ GE CAPITAL MORTGAGE
I ~_dated 08/19/93 _ _ and recorded with the COOK___County Recorder of
B ‘Dwds on _08/25/53 £)as document nimber 93674192 . ("Prior Morgage™):

TH[S SECURETYiNSTK‘JM MNTcomhmes umfurm covenants for national use and nop-uniform covenants with
limited vananons by jurisdiction tr, Ansmute a secumy instrument covering real propery

UNIFORM COVENAN’I‘S Borrows and Lender covenant and agree as follows:

1. Payment of Prlncipal and Interest; Panayment and Late Chnrges. Borrower shall promptly pay when
due the princnpal of and inierest on the debt < ‘umccd by the Note and any prepayment and lawe charges due
under the Note.

2. Appllcalion of Payments Unless applicable law provides otherwise, all payment received by Lender under
: paragrapt ‘1 shall be apphed first, to accrued 1meres. second, 10 past due insurance; third, to cwrrent bitled
. _msumnee' fourth t0 past due principal; fifth,to cuncnt billed principal; sixth, to charges; seventh, 1o principal due;
and last, To accroed but unbxlled insurance. ‘

-3, Charges; Llens, Borrower shall pay all taxes, assessmenL tharges, fines and impositions attributable o
_ the - Property. ‘which may attain priority overs this Security Instrument, «id leasehold: pryments or ground rents, if
- .any. Borrower shall pay them on time directly to thc person owed paymen. Upon Lender’s request, Borrower

shall p:ompuy furnish to. Lender all notices of amounts 10 be paid under s paragraph and shall prompily furmsh
 to Lender’ receipts evidencing the payments
Borrower shall promptly. discharge any Jien whsch* has priority over this Secufity Tastrument except for the Prior
_ Mortgage unless Bormwer' RG] agrees. in writing to the payment of the obhgauon seced by the lien in & manner
|+ acceptable to Lender; (b) contesis in good faith the ;llen by, or defends against enficemest of the lien in, legal
proceedmgs which in the. Lender’s opinion operate to preveni the enforcement of the Jien ¢ for feiture of any part of
the Property, or (c) secures from the- holder of the henan agreement samfactory to Lender subordinating the lien to
this Set.unty Instrament.  Jf Lender detennmes that any part of the Property is subject to a fien wiich may anain
|, priority OVET th:s Secumy Instrument except. for the Przor Mortgage, Lender may give Borrower a nutice identifying
' the lien. Bormwer shal sansfy the lien or take one or more of the actions st forth above with 10 days of the giving
. . of notice. :
LA Hazard Insurance, Borrower shall keep the: improvements now existing -or hereafier erected on the
x Propeny msured against loss by fire, hazards included wuhm the term "extended coverage” and any other hazards,
including floods or flooding, for which Lender requues insurance. This insurance shall be maintained in the
amounts. and: for the periods that Lender requires. 'l'heS insurance carrier providing the insurance shall be chosen
by Borrower subject to Lender's approval which shall not be unreasonsbly withheld. 1fBorrower fails to maintain
coverage described . above, Lender may, at Leuder's optmn obtain coverage to protect Lender’s righis in the
Property in accordance with paragraph 6. :

All insurance policies and renewals shall be acccpiablc 10 Lender and shall include 4 standard mortgage
clause. “Lender shall have the right to hold the policies and renewals. IfLender requires, Borrower shall promptly
: gwe to Lender all receipts of paid premiums and rcnewal notices.  In the event of loss, Borrawer shall give prompt
o nonce 10 the msurance carrier and Lender ‘Lender may makc proef of loss if not made promptly by Borrower.
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Unless Lender and Borrower otherwise agree in writing, insurance procecds shall be applied to restoration or
repair of the Property damaged, if the restoration or repair is economically feasible and Lender's security is not
lessened. If the restoration or repair is not economically feasible or Lender's security would be lessened, the
insurance procecds shall be npplied to the sums secured by this Securily Instrument, whether or not then due, with
any excess paid to Borrower. 1f Borrower abandons the Property, or does not answer within 30 days a notice from
Lender that the insurance carrier has offered to seitle a claim, then Lender may collect the insurance proceeds.

Lender may use the proceeds to repair or restore the Property or {o pay sums securert by this Security Instrument,
whether or nol then due, The 30-day period will begin when the notice is given,

Unless Lender and Borrower otherwise agree in wriling, any application of proceeds 1o principal shall not
extend or postpone  the due date of the monthly payments referred to in paragraph | or change the amount of (he
payments,  funder paragraph 20 the Property is acquired by Lender, Borrower's right to any insurance policics
and procecds resulting from damage to the Property prior to the acquisition shall pass to Lender (o the extent of
the sums secured by-inis Security Instrument immediately prior to the acquisition.

8, Preservatica and Muintenance of Property; Borrower's Application; Leascholds.  Borrower shall not
destroy, damage or-svustantially change the Property, aliow the Property to deleriorale or commit waste,
Borrawer shall be in defuci<itany forfeiture action or proceeding, whether civilor criminal, is begun that in Lender's
good faith judgment could vesait-in forfeiture of the property or otherwise materially impair the lien created by this
Security Instrument or Lender's security interest. Borrower may cure such a default and reinstate, as provided in
paragraph 16, by causing the uction..or proceeding (o be dismissed with & ruling that, in Lender's good faith
delermination, precludes forfeiture of the Borrower’s interest in the Property or other material impairment of the lien
crepted by this Security Instrument of Lendeor's securily interest, Borrower shall also be in default if Borrower,
during the loan application. process, gave. materially false or inaccurate information or statements (0 Lender (or
failed to provide Lender with any material informetion) in connection with the loans evidenced by the Agreement, 1f
this Security Instrument is on leaschold, Borrower shall comply with the provisions of the lease, and if Borrower
acquires fee title to the Property, the leaschold and ce titte shall not merge unless Lender agrees to the merger in
writing,

6. Protection of Lender’s Rights in the Property. i7Puirawer fails to perform the covenants and agreements
contained in this Security Instrument, or there is u legal procezding that may significantly affect Lender’s rights in
the Property (such as proceeding in bankruptey, probate, forcondemnation or fo enforce Jaws or regulations), then
Lender may do and pay for whaiever is necessary to prolect the valie of the Property and Lender’s rights in the
Property, Lender's actions may include paying any sums sccured Ly a lien which has priority over this Security
Instrument, appearing in court, paying seasonable  attorncys' fees and cnteriag on the Propeny 1o make repairs.
Although Lender may take action under this paragraph 6, Lender does not have tous-co.

Any amounts disbursed by Lender under this paragraph 6 shall become 20diional debt of Barrower secured
by this Security Instrument, Unless Borrower and Lender agree to other terms 7y payment, these amounts shall
benr interest from the date of disbursement at the Note rate and shall be payable, withinterest, upon notice {rom
Leailer 1o Borrower requesting paymient.

7. Inspection.  Lender or iis agent may make reasonable entrics upon and inspections .of <h2-Property. Lender
shal! give Borrower notice nt the time of or prior to an inspection specifying reasonable cause for the inspection.

8, Condemnation, The proceeds of any award or claim for damages, direct or consequentizd, 'in conneclion
with any condemnation or other taking of any part of the Property, or for conveyance in lieu of condzimiation, are
hereby assigned and shall be paid to Lender.

Inthe event of a total waking of the Property, the proceeds shall be applied 1o the sums secured by this Security
Instrument, whether or not then due, with any excess paid 1o Borrower. In the evem of a partial taking of the
Properly, unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument
shall be reduced by the amount of the proceeds multiplied by the following fraction: (a) the total amount of the
sums securcd immediately before the taking, divided by (b) the [fair market value of the Property immediately
before the taking. Any balance shall be paid 1o Borrower.

Ifthe Property is abandoned by Bormower, or if,after notice by Lender to Borrower that the condemnor offers
to make an award or settle a claim for damages, Borrower fails to respond to Lender within 30 days after the date
the notice is given, Lender is awthorized to collect and apply the proceeds, at its option, cither to resloration or
repair of the Property or to the sums secuted by this Security Instrument, whether or not then due.

Unless Lender and Borrower olherwisc agree in writing, any application of proceeds to principal shall not
extend or postpone the duc date of the monthly payments referred to in paragraph 1 or change the amount of such
payments,

s &
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9 Borrower Not Releusod Forbearance Byi Lender Not a Waiver, Extension of the time for payment or
. ‘modification of amaitization. of the sums secured. by this Security Instrument granted by Lender 10 any successor in
'_:mtercst of Borrower ‘shall not operale to release the liability of the original Borrower or Borrower's successors in
- interest, "Lender shall not be required to commence . proceedings against. any successor. in interest or refuse 10
- extend ‘time for payment or otherwise inodify amortization of Lhe sums. secured by this Security Instroment by
reason of any demand made by the original Bormwc: or Borrower's successors  in interest. Any forbearance by
- Lender in exercusmg any right or remedy shall not be a waiver of or prociude the exercise of any right or remedy.
© 10, Successors und Assigns Bound; Joint and Several Liabitity; Co-s!gners. The covenants and
'agrocmcms of this’ Socurlty Instrument shall bind ﬁnd benefit the successors and assigns of Lender and Borrower,
; .subject ‘to the provisions: of paragraph  16. Borrower s covenants and agreements shall be joinmt and several. Any
: ‘Borrower ‘who co~s:gns this Security Instrument ‘bm does not execute the Note: (a) is co-signing this Security
- Instrument only 44 mortgage. prant and convey 1Lbat Borrower’s interest in the property under the terms of this
Secunty Instrumes.; (b) is not pcrsona!ly obhgatcd to pay the sums secured by this Security Instrument; and (¢)
. agrees - that-Lendcr <ad any other Borrower may jagree to extend, modify, forbear or make any accomnodations
- with-régard to the teriza 7 this Security Instrument of the Note without that Borrower’s consent.
.+ ‘1L Loan Charges,~s%ive loan secured by this Security Instrument is subject to a law which sets maximum loan
clxarges and that law is fiaally interpreted so that{the interest or other loan ‘charges collected or to be collected in

B connecnon ‘with the loan excecd the permitied hmns. then:  (a) any such loan charge shall be ‘reduced by the

amount - necessary to- reduce ‘e charge to the permmed limit; and (b) any sums already collected from Borrower
whjch exceeded penmned limits willke (efunded to Borrower. Lender may choose to make this refund by reducing
“the pnnclpal owed under the Note of by zucking ia direct payment to Borvower.. Ifa refund reduces principal, the
“reduction will be treated as a partial prepayiaent wuhout any prepayment charge under the Note.
12, Legisiation - Affecting Lender's Righ's. " If enactment  or expiration- of applicable laws has the effect of
' rendenng any provision of the Note or this Swtn'y instrument unenforceable according 1o its terms, Lender, at its
‘l option, may require immediate paymont in fullof ansums secured by this Security Instrument. and may invoke any
';remedxes permitted By paragraph 20, If Lender éxerc'ses | this option, Lender shall take the steps specified in the
- second:paragraph of paragraph 16. :
13 Notlcos. Any notice to Borrower provided: for in this Secsrity Instrument shall be given by delivering itor by
it by first clasy mail unless applicable law, requires use Of wnother metiod. The netice shall be direcied to

- the Property Address or any other address Borrower designates by rotice- to Lender. Any nolice to Lender shall be
.. given by first class mail o Lender's address stated herein or any other ~ddress Lender des:gnaxcs by notice 10

Borrower. Any nouce provided for in this Security Instrument shall be atecmcf‘ to have been given to Borrower or

s Dender when given as provided in this paragraph. !

, 14, Governing Law; Scverability. This Secumy Instrument shall be govemned: %y federal law and the law of the

L junsdu:tmn in which the Property’ is located. In the event that any provision or-claise -of this Sccurity Instrument or
the Nole conflicts. with apphcable Jaw, such conflict shall not affect other provisions of this Socunty Instrument or

. the Note which can. be given effect without the ‘conflicling provision, To this end the rivvisions of this Secnrity

1+ Instrument and the Note arc declared 10 be severable;

o I Instrument.

‘15, Borvower's Copy. Borrower shall ber given one . conformed ‘copy of the Not¢ zod" of this Security

16, ‘Trassfer of the Property or a Benencial Interest in Borrower. Ifall or any part of the Fropenty or any
: mterest in itis sold or transferred (or ifa beneﬁc:al interest in Borrower is sold or transferred and Borrower is not a
1 “niatural person) wittiout Lender's. prior written. consem Lender may, at its option, require immediate payment in full
" of all.sums secured by this Security Instrument. However, this option shall not be exercised by Lender ifexercise is

B prohlbned by federal law as of the date of this Security Instrument.

IfLender exercises- this option, Lender shali, give Borrawer notice of acceleration. The notice shali pmvxdé 2
-~ period of not. less than 30 days from the date’ the notice is delivered or maited within which Borrower must pay all

. sums: secured by. this Security Instrument, 1fBorrower fails 1o pay these sums prior to the expiration of this period,

Lender: may invoke any remedics pemuncd by this Security Instrument without further notice or demand on
Bon‘owcr .
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A 17, Borrower's Right to Relnstate.  1fBorrower meets certain conditions, Borrower shall have the right to have
; enforcement  of this Security Instrument discontinued at any time prior to the earlier of: (a) 5 days (ot such other
C period as applicable law may specify for reinstawement) before sate of the Property pursuant (o any power of sale
S contained in this Sccurity Instrument; or (b) cntry of a judgment enforcing this Security Instrument. These
4 conditions are thut Borrower: () pays Lender all sums which then would be due under this Security Instrument and
{L‘E the Note had no acccleration occurred; (b) cures any default of any other covenants or agreements; (c) pays all
'?i axpenses incurred in enforcing this Security Instrument, including, but not limited to, reasonable atiorneys’ fees;
i and (d) takes such action as Lender may reasonably require to assure that the lien of this Security Instrument,

Lender's rights in the Property and Borrower's obligation to pay the sums secured by this Security Instrument shall
zonlinue unchanged. Upon reinstalement by Borrower, this Security Instrument and the obligations secured hereby
shall remain fullyeffective as is no acceleration had occurred. However, this right to reinstate shall not apply in the
case of acceleration under paragraphs 12 or 16,

18. Hazardous Substonces.  Borrower shall not causc or permit the presence, use, disposal, storage, or release
of any Hazardous Svistances on or inthe Property. Borrower shall not do, nor allow anyonc else to do anything
affecting the Property ‘thit is in violation of any Environmental Law. The preceding (wo sentences shall not apply to
the presence, use or sorage on the Property of small quantities of Hazardous Substances that arc generally
recognized to be appropriate o-normal residential uses and to maintenance of the Property.

Borrower shall prompily give Lcnder written notice of any investigation, claim, demand, lawsuit or other action by
any governmenial or regulatory rgeucy or private party involving the Property and any Hazardous Substance or
Environmental Law of which Borrower nas actual knowiedge. 1fBorrower learns, or is notified by any governmental
or regulatory authority, that any removal-or other remediation of any Hazardous Substance affecting the Property is
necessary, Rorrower shall prompily take «il nicessary remedial actions in accordance  with Environmental Law,
As used in this paragraph 18, "Hazardous—Saustances” arc thosc substances defined as toxic or hazardous
substances by Environmental Law and the folicwing substances:  pasoline, kerosene, other flammable or toxic
petroleum  preducts, loxic pesticides and hervicides, volatile solvents, materials containing  asbestos  or
formaldehyde, and radioactive materials. As used iu this paragraph 18, "Environmental Law" means federal laws
and iaws of the jurisdiction where the Property is located that relate to health, safety or environmental protection.

19, No Defaults. The Bosrower shall not be in defauhi-of any provision of the Prior Mortgage or any other
mortgage secured by the Property.

20, Acceleration; Remedics, Lender shall give notice to Boriowir prior to acceleration following Borrower's
breach of any covenant or agreement in this Security Instrument (but v:si prior to acceleration under paragraphs 12
and 16 unless applicable law provides otherwise). The notice shall specify: (a}the default; (b) the action required to
cure the default; (¢) a date, not less than 30 days from the date the notice 1s-given to Borrower, by which the default
must be cured; and (d) that failure 1o cure the default on or before the dute ‘spccificd in the notice may result in
acceleration of the sums secured by this Security Instrument, foreclosure by judic:2! rroceeding and sale of the
Property. The notice shall further inform Borrower of the right lo reinstate after acceieration and the right to assent
in the foreclosure procceding the non-existence of a default or any other defense of borrowsr to acceleration and L,
foreclosure. Ifthe default is not cured on or before the date specified in the notice, Lender at it ontion. may require N
immediate payment in full of !l sums secured by this Sccurity Instrument without furthe: demand and may |-,
foreclese this Security Instrument by judicial proceeding, Lender shall be entitled 1o collect all experisus incurred in {2

pursuing the remedies provided in this paragraph 20, including, but not limited lo, reasonable atoipcyy’ fees and [0
costs of tille evidence. w
‘l‘\"

21, Lender in Possesslon,  Upon acceleration under pavagraph 20 or abandonment  of the Property and at any  j»¢
time prior to the expiration of any period of redemption following judicial sale, Lender (in person, by agent or by N
judicially appointed receiver) shall be emitted to enter upon, take possession of and manage the Property and to
collect the rents of the Property including those past due. Any rents collected by Lender or the receiver shall be
applled first 1o paymem of the costs of management of the Property and collection of rents, including, but not
limited to, receiver’s fees, premiums on receiver's bonds and reasonable attorneys' fecs, and then to the sums
secured by this Security Instrument.

22, Relense, Upon payment of all sums sccured by this Security Instrument, Lender shall reicase this Security
Instrument without chasge to Borrower. Borrower shall pay any recordation costs.

23, Waiver of Homestend,  Borrower waives all right of homestead  excmption in the Preperty, .

24, Riders to this Securlty Instrupent. lfone ot more riders are executed by Borrower and recorded together
with this Security [nstrument, the covenants and agreements of cach such rider shall be Incorporated into and shali
amend and supplement the covenants and agreements af this Security Instrument as ifthe rider (s) were a part of
this Security Instrument,
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N BY SIGNING BELOW Borrower accepts and agrees o the terms. and  covenants comamed in this Security
o Instmme:nt and in any nder(s) exeeyted by Borrower and recarded with the Security Instrument,

ATKIA ALMA SILVIA VALDEZ

{Space Beluw. This Line For At.knowlegmem)

Fhﬂ By: _Keith Kauffman

ISt a‘ﬁo 2k of Chicago
;Q_gm?: Pls..> Suite 0203, Chlcagu L 60670

STATE OF ILLINOIS,____ Z sy County ss:

/ P
. /< (/ if,,ﬁ _{‘_c&/J , 2 Notary Public in and for said county and swate, do hereby
cemfy that ALFONSO VALDEZ MXRR[ED 113 Al MA S[LVIA VALDEZ AKIK ALMA S VALDEZ

"pcmonaliy known o me to be the same pcrson!_s) whose name(s) is (are) subs ibed to the foregoing instrusment,
~ appeared before me this day in pefSoh, ani ®cknowledged  that S signed and
dclivcred !he said instrument as 7 frees ol voluntary act for the uses and purposes therein set forth.

Gwcn under my hand and official seal, this A i_ ZE davof SL@ L1957, P

<

My C'onumss:on expires: o / / ~, 7év,_k

ot Ll

Sotary Public

OFFICIAL SEAL’

STEPHEN M KLAPP!
NSTAHY PLBLIC, BTATE: o:] %ﬁms
y coumssnon EXPIRES 6.10-89
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