UNOFFICIAL COPY

o
RECORDATION REQUESTED 3\77

Cole Taylor Bank

et | Y - IM99710

WHEN RECORDED MAIL‘&@ ” o

COLE TAYLOR BANK
350 E, Dundee Rd.  ( o

RECORDING i1
Wheeling, IL 60090 i1 RECORDING P30T

e
L6860 TRAN 0312 0771197 NEs 190
Cooveli) P LR BT 400 1
SEND TAX NOTICES TO: . CO0¥ COUHTY RECORDER
Czeslaw Pilz. a/'va Chester Pllat Y
6454 N, Milwaur2e Avenue o,

Chicago, IL 6653 5
FOR neconoq’s USE ONLY

i )

- -

. ‘

. {\"p !
R .

l.D
N E
£y S
R L
L
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ASS'GN”]ENT OF RENTS ONLY., NO DETAILED BXAMINATION H.P.S'I.I' l:

REEN E QS 'I‘O I‘I“! VALIDITY,"
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THIS ASSIGNMENT OF RENTS IS DATED JULY 7, 1997 neiween Czeslaw Pilal a/k/a Chester Pilat, whose
address Is 6454 N. Miiwaukee Avenue, Chicago, IL 60651 (raferred to below as "Grantor'); and COLE
TAYLOR BANK, whose address is 350 E. Dundee Rd., Wheeling, '« 60090 (referred to below as "Lender").

ASSIGNMENT. For valusble consideration, Grantor assigns, granie & continuing security interest In, and
conveys to Lender all of Grantor's right, title, and Intereat in and to b2 Rents from the following described
Property located in Cook County, State of lliinois:

LOT 3 (EXCEPT THAT PART TAKEN FOR STREET) IN HRUBY AND CONPANY'S FIRST ADDITION IN
THE EAST 1/2 OF THE SOUTHEAST FRACTIONAL 1/4 OF THE FRACTIONAL SECTION 31, TOWNSHIP
41 NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COO COLINTY, ILLINOIS

The Real Property or ils address s commonly known as 6464 N, Milwaukee Avenue, Chiczoo, IL 60631. The
Real Propery tax identification number is 10-31-417-025.

DEFINITIONS. The following words sha!l have the following meanings when used in this Assignment. Terms not
otherwise defined In this Assignment shall have the meanings attributed 1o such terms in the Uniform Commerclal
Code. Ali references to dollar amounts shall mean amounts in lawtul money of the United States of America,

Assignment, The word "Assignment” means this Assignment of Rents between Grantor and Lender, and
includes without limitation all assignments and security interest provisions relating to the Rents,

Borrower, The word "Borrower" means Chester Pilat Bakery & Pastry, Inc. B/B/A Forest View Bakery.

Existing Indebtedness. The words "Existing Indebtedness” mean an existing obligation which may be
secured by thig Assignment.

Event of Defasult, The words "Event of Default" mean and include without limitation any of the Evenls of
Default set forth below in the section titled "Events of Default.”

Grantor. The word "Grantor® means any and all persons and entities executing this Assignment, including
without limitation all Grantors named above. Any Grantor who signs this Assignment, but does not sign the
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Note; is signing this Assignment only to grant ang: convey that Grantor's interest in the Real Property and to
grant .a_security interest in Granto ém}; F ® Rents and Personal Property to Lender and is not
- persnnally liable under the Note exc g oth i provided by contract of law.

Indebledneas. The word "Indebtedness” rneans al} principa! and interest payable under the Note and any
amounts expended or advanced by Lender to discharge obligations of Grantor or expenses incurred by Lender -
to enforce obiigations of Grantor under this Assignment, together with-imerest on such amounts as provided in
this Assignment. In addition to the Note, the word "Indebtedness” includes all obligations, debts and liahilities,
plus interest thereon, of Borrower to Lender, or any one or more of them, as well as all claims by Lender
against Borrower, or any one or more of them, whether now existing or hereaiter arising, whether related or
unrelated to the purpose of the Note, whether voluntary or otherwise, whether due or not due, absolute or
cont!ngent. liquidated or unliquidated and wether Borrower may be liable individually or jointly with others,
whether oblizated as guarantor or ethermse, and whether recovery upon such indebtedness may be or
hereaiter - may pco some barred by any statute of limitations, and” whether such’ Indebtedness may be or
hereafter’ may be.ore otherwise unenforceable Specifically, without limitation, this Assignment secures &
revclvlng Tine of riedit and shall secure not only the amount which Lender has presently advanced to
* Borrower under ihe Nowe-hut also any future amounts which Lender mey advance to Borrower under the
Note: within twenty (20) yeers from the date of this Assignment to the same extent as if such future
advance were made as o the date of the! execution of this Assignment. Under this revolving line of
- credit, Lender may make advarzes to Borrower 80 long as Borrower complies with all the terms of the
- Note and Related Documents.
Lender. The word "Lender” means COLE TAYLOH BANK, its successors and assigns.

Note The word "Note means the promigso’y. aote or credit agreement dated July 7, 1897, in the original
princlpa! amount of $7500000 from Borrc.-v. er to Lender, iogether with all renewals of, extensions of,
modifications of, reﬂnanctngs of, consolidations ¢f, and substitutions for the promissory note or agreement.
The: lnterest rate on the Note'is a variable interest rewe based upon an index. The index currently is 8.500%

- per annum The Interest rate. 10 be. applied to the unpaic principal balance of this Assignment shall be at a
- rate of 2, 000 percentage paint(s) over the Index resulting ir. 24 initial rate of 10500% per annum. NOTICE:
Under no circumstances shail the interest rate on this Assigninznt be more than the maximum rate allowed by

3 applicabie faw.
‘ Progerty The word "Property” means the real -property, and- all lmp ouements thereon, described above in
the "Assignment” section.
Real: Properly. The words "Real Property” mean the property, interests zad rights descnbed above in the
‘ V”PropertyDe nition" section.

" Refated Documents, The words "Related Documents" mean and include v hout limitation all promissory
notes, credit a egreements. loan agreements; environmental agreements, guararues, Security agreements,
- mortgages, deeds of trust, and all other instruments, agreements and documents wiiether now or hereafter

© . existing, executed in connectron with the Indebtedness.

o Renta The word "Fents” means all rents, refvenues income, issues, profits-and proceeds fiam the Property,
- whether due now or later, ‘Including wuthout limitatiory ali Rents from all' leases describea on any exhibit
‘ attached to this Asstgnment ‘

THIS. ASSIGNMENT IS GIVEN TO SECURE (1 PAYMENT OF THE INDEBVEDNESS AND (2) PERFORMANCE

OF ANY AND ALL OBLIGATIONS OF GRANTOR AND BORROWER UNDER THE NOTE, THIS ASSIGNMENT,

AND THE RELATED DOCUMENTS. THIS ASSIGNMENT IS GIVEN AND ACCEPTED ON THE FOLLOWING
TEHMS. :

GFIANTOR’S WAIVERS Grantor waives all rights or defenses arising by reasan of any "one.action" or
anti—deﬁciengr" law, or any other law which may prevent Lender from bringing any action agalnst Grantor,
including a claim for deficiency to the extent Lender is atherwise entitled to a claim for deficiency, before or after
kglr;ders commencement or completion of any forer:losure action, ezther judicially or by exercise of a power of

GRANTOR'S. HEPHESENTA“ONS AND- WARRAHTIES Grantor warrants that: (g) this Assignment is executed at
Borrower's request ‘and. not at the.request of Lengder; Grantor has the full’ power, right, and authority to enter
~into this-Assignment and'to hypcthecdte:the Property; {c) the provisions. of this’ Asstgnment do not conflict with, or
result in'a default under any agreement or other instrument binding upon Grantor and do not result in a. violation of
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any law, regulation, court decree or order applicable to Grantor; (d) Grantor has established adequate means of

cbiaining from Borrower on a continuing basis information about Borrower's financial condition; and (e) Lender

téa?mraa )e no representation to Grantor about Borrower (including without limitation the creditworthiness of
Q er).

BORROWER'S WAIVERS AND RESPONSIBILITIES. Lender need not tell Borrower about an% actlon or inaction
Lender takes in connection with this Assignment. Borrower assumes the responsibility for being and keeplng
informed about the Property. Borrower waives any defenses that may arise because of any action or inaction o
Lender, including without limitation any failure of Lender to realize upon the Property, or any delay by Lender in
realizing upon the Property. Borrower agrees to remain liable under the Note with Lender no matter what action
Lender takes or faiis to take under this Assignment.

PAYMENT AND PERFORMANCE. Except as otherwise provided in this Assignment or any Related Document,
Grantor shall pay %o Lender all amounts secured Dy this Assignment as they become due, and shall strictly
erform all of Grantor’s obligations under this Assignment. Unless and until Lender exercises its right to collect
he Rents as provided below and so long as there is no default under this Assignment, Grantor may remain in
possession and control of and operate and manage the Propenty and collect the Hents, provided that the %i('antlng
of tgger{}ght to collect the Rents shall not constitute Lender’s consent to the use of cash collateral in a bankruptcy
pra ing.

GRANTOR'S REPRESENTATIONS AND WARRANTIES WITH RESPECT T THE RENTS. With respect 1o the
Rents, Grantor represents and warrants to Lender that:

Ownership. Grantor is entitled to receive the Rents free and clear of all rights, loans, liens, encumbrances,
and claims except as disclosed to and accepted by Lender in writing. .

Right to Assign. Grantor has the full right, power, and authority tc emer into this Assignment and to assign: ~3
and convey the Rents to Lender,

oy
No Prior Assgiment. Grantor has not previously assigned or conveyed the Rents to any other person by any & .-
instrument roave i force. - T

No Further Traraier. Grantor will not sell, assign, encumber, or otherwise dispose of any of Grantor‘s'ffiéﬁts
in the Rents excest as provided in this Agreement. P

LENDER'S RIGHT TO C2LLECT RENTS. Lender shall have the right at any time, and even though no default
shall have occurred unz.er this Assignment, to collect and recelve the Rents. “For this purpose, Lender Is hereby
given and granted the rollurang rights, powers and authority:

Notice to Tenanis. L=2ndzr may send notices o any and all tenants of the Property advising them oi»ﬁl‘iis
Assignment and directing all 3ents to be paid directly to l.ender or Lender's agent. Ca

Enter the Property. Lender 'nay anter upen and take possession of the Property; demand, collect and receive

from the tenants or from ar, other persans llable therefor, all of the Renls; institute and carry on all legal

proceedings necessary for the pratection of the Propenty, including such proceedings as ma}/ be necessary o

tr',s1aco':\;er p%ssession of the Property callect the Rents and remove any tenant or tenants or olher persons from
e Property,

Maintain the Property. Lender may siiar upon the Property to maintain the Property and keep the same in

repair; to pay the costs thereot and of gll services of all employees, including their equipment, and of all

continuing costs and expenses of mamtaimn% the Property in proper repair and condition, and also to pay ail

%ﬁxeps. assr?ssments and water utilities, a 1d the premiums on fire and other insurance effected by Lende? on
a Property.

Compliance with Laws. Lender may do an z.nz all things to exaecute and comply with the laws of the State of
illinols and also all other laws, rules, orders, c.ainances and requirements of all other governmental agencies
afecting the Property.

Lease the Property. Lender may rent or lease the whole or any parnt of the Property for such term or terms
and on such conditions as Lender may deem approoriate.

Employ Agents. Lender may enga?e such agent ofr a%ents as Lender may deem appropriate, either in
Lfere*darts name or in Grantor's name, to remt and manaze the Property, including the coliection and application
of Rents.

Other Acts. Lender may do all such other things and acte w'th respect to the Property as Lender may deem
aF%roprlate and may act exclusively and solely in the place .o stead of Grantor and to have all of the powers
of Grantor for the purposes stated above.

No Requirement to Act. Lender shall not be rec’ulred 1o do =y of the faregoing acts or things, and the fact
that Lender shall have performed one or more of the foregoing ac’s or things shall not require Lender to do
any other speclfic act or thing,

APPLICATION OF RENTS. All costs and exponses incurred by Lender iri connection with the Property shall be for
Grantor and Borrower's account and Lender may pay such costs and expensas from the Rents. Lender, in its sole
discretion, shall determine the anllcatton of any and all Rents receiv bg it; owever, any such Hents received
by Lender which are not applied to such cosis and expenses shall be applied to the !ndebtedness. All
expenditures made by Lender under this Assignment and not reimbursed frem 19 Rents shall become a part of
the Indebiedness secured by this Assignment, and shall be payable on demand, with.interest at the Note rate from
date of expenditure untll paid.

FULL PERFORMANCE. 1i Grantor pays all of the Indebtedness when due_and ott.arwise performs all the
obligations imposed upon Grantor under this Assignment, the Note, and the Relatec Dccumeriis, Lender shail

.
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‘execute and dellver to Grantor a suitable satisfaction of this Assignment and suitable statements of termination of
any’ financing statement on file evidencing Lender’'s security interest in the Rems and the Property. Any

‘tetmination fee required by law shall be paid by Grantorb if permitted by applicable law.  If, however, é}ea.ymem is

mide by:Borrower, ‘whether voiuntarily or othefwise, or by guarantor gr by:any third party, on- the indsttedness
-and: thereafter Lender is forced to remit the amount of that payment (&) to'Borfower’s trustee-in bankrupicy or {0

- any.simllar person. under an¥ federal or state bankruptcy law or law for the relief of cebtors, (b) by reason of any

'f-ju, gment,; decree or: order o

any court or administrative body having: jurisdiction: over Lender-or_any of Lender's .
eason of any settlement or compromise of any claim made by Lender: with any claimant

.property;::or {c) by reas
fi’nc?udr%yng wiih)puty limitation Bor¥ower), the 'Inhdebtedness .shall be ' considered unpaid for the purpose of
enforcement of this Assignment-and this Assighment shall continue to: be effective or shall be reinstated, as the

- case may be, notwithstanding ary tgancellation of this Assignment or of:any note or other instrument or agreement
e

. EXPENDITURES BY LENDER. If Grantor fails tc comp

“evidencing the Indebtedness. an Property will continue-to secure the amount repaid or recovered to the same
extent-as if that amount never had been originally received by: Lender, and. Grantor shall. be bound by any
Judgment, decree, order, settlement or compromise relating to the'Indebtedness or to this Assignment. :

: “with any provision of this Assignment, including any
roceeding I

. ;
-abligation. to maintain Existing indebtedness. in good sta.ngi‘ng, as.required below, or if any action or

commenced that would materially affect Lender's interasts in the Property, Lender on Grantor's behalf may, but

" shall -not-be required: i, take any action thai Lender deems’ appropriate. Any amoumnt that Lender expends in 50

*halance of
-w2Quring either g

areated as a ballcon: payment w| ] t
»="§cure -payment of these amounts. - The rights; provi for in this paragraph. sha

et
. -

-doing will'bear_interest at the rate provided far in the Note from the date: incurred or paid by Lender 1o the date of
srepayment bg Grantor. All such expenses, at Lender's option, will. (g) be payable on demand, () be added 1o the
the Note-and be apportioned. among and be payable with- any-instaliment payments. tc become due
1) the term of ang applicable insurance policy orf _{{i) the remaining. term of the Note, or (c) be
ich ‘will be due and payable at the Note's: mmurﬁx;. This' Assignment also will

be in addition’ to. any cther

hts or. any remadies to which:Lender may be entitled on account-of the:defauil. Any such action by Lender

. IBhall not be corstried as curing the defaulty soi as to bar Lender from any remedy that it otherwise would have

\ULT, Each ¢! tne following, at the option -‘_i)f Lender, shall constitute an event of default ("Event of Default™)

o f this Assignme: it . _
. %‘Jefmﬂt on Indebicrin»ss. Failure of Borrower to make any payment when due on the Indebtedness.

vcbm‘ liance Defsait. :fgnhre of Grantor or:Borrower to comply_with any other term, obligation, covenant or
condition contained in tivs Assignment, the Note or in any of the Related' Documents.

! Defaull in Favor of Th'sd Parties. Should Borrower or any Grantoi- default under any loan, extension of

= credit; 'security agreement plrchase or sales agreement, or any other agreement; in favor of any other creditor

;7 or person that may material'y. affect any of Borrower's property or-Borrower's or any Grantor's ability to repay
) thel.oana_ or perform their respective obligations under this Assignment or any of the. Related Documents.
False: Statements. Any warrar ty, renresentation or statement made or furnished to Lender by or on behalf ot
Grantor or Borrower under this *.ar.gnment, ithe Note or the Related Documents is false or misleading in any
material respect, either now or at tne time made or furnished. _
Defective Collateralization. This As 5lqn nent or any of the Related: Documents ceases to be in full forse and
effect (including failure of any coliateral documents 1o create a valid and' perfected security interest or lien) at
any time and for any reason. ; _ )
Other. Defaults. Fallure of Grantor or Eur;ower to comply with any term, chiigation, covenant, or condition
contained in any other agreement -between Grar.cor or Borrower and Lender.
- insolvency. The dissolution or terminationt’ or Grantor or Borrower's existence as a going business, the
. insolvency. of Grantor or Borrower, the appcintrmsnt of a receiver for any part of Grantor or Borrower's
.- property, anr-asslgnmem. for the benefit of ¢credi’ors, ang type of creditor workout, or the commencement of
any- proceeding under any hankruptcy or insdivency laws by or against Grantor or Borrower.
Foreclosure, Forfeiture, etc. Qommencem%nt» of tureciosure ‘or forfeiture proceedings, whether by judicial
proceeding, self-help, repossession or any other methou, by any creditor of Granter or by any governmental
aFencyfagainst any of the Property. However, this subgaction shall' not apply in the event ot a good faith
_dispute by.Grantor’ as to the validify or reasonableness of ihe claim which is the basis of the foreclosure or
forefeiture proceeding, provided that Grantoriglves Lende. w.it*an notice ¢f such claim and furnishes reserves
or a-surety bond for the ciaim satisfactory to Lender. ] o
'Events. Affecting Guarantor. .- Any of the prel:edirjg events occrs with respect to any Guarantor of any of the
Indebtedness or any Guarantor dies or becomes incompeten:, or rerckes or disputes the validity of, or liability
under; .any Guaranty of the Inc!ebtednesa. o -
-Adverse Change. A material adverse change occurs in Borrower's finuncial condition, or Lender believes the
prospect of payment or performance of the Indebtedness is impaired.
insecurity. Lender reasonably deems itself insecure. » _ :
Exiating Indebtednesa. A default shall occur under any Existing Indebtedn ss or under any instrument on the.
Property securing any Existing ndebtedness, or commencement of any sut cor other action to foreclose any
‘existing lien on.the Property. : _
RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrence of any Event of Dofault and at any time thereatier,
-Lender may exercise-any ane or more of the foliowing rights and remedies, in add’uun to any other rights or
- remedies: provided by law: :
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Accelerate indebtedness. Lender shall have the right at its option without notice to Borrower to declare the
entire Indebtedness iImmediately due and payable. including any prepayment penalty which Borrower would be

required to pay.

Collect Rents. Lender shall have the right, without notice to Grantor or Borrower, to take possession of the
Property and coliect the Rents, includmg amounts past due and unpaid, and apply the net proceeds, over and
abave Lender's costs, agalnst the Indebledness. In furtherance of this right, Lender shall have all the rights
rovided for in the Lender's Ru{u to Coliect Section, above. If the Rents are callected by Lender, then

rantor Irrevocably designales Lender as Grantor's attorney-in-fact to endorse instruments_received in
{Jayment thereof in the name of Grantor and to negotiate the same and collect the proceeds. Payments by
enants or other users to Lender in response to Lender's demand shal! satisty the obligations for which the
pa‘mems are made, whether or not any proper grounds for the demand existed. Lender may exercise its
rights under this subparagraph either in person, by agent, or through a recelver.

Mortgagee in Posaession. Lender shall have the right to be placed as mortgagee in possession or to have a
recelver appointed to take possession of all gr any part of the Property, with the power to protect and preserve
the PropertyL 1,.operate the Property preceding foreclosure or sale, and to collect the Rents from the Property
and apply tha nroceeds, over and above the cost of the receivership, against the Indebtedness. The
mortgagee In prasession or receiver may serve without bond it permi ed by law. Lender's right to the
apcfomtment ol # vecelver shall exist whether or not the apparent value of the Property exCeeds the.
in e?ledness by a-a:ostantial amount. Employment by Lender shall not disqualify a person from serving as a
receiver, _

gthler Remedies. Lendsrshall have all other rights and remedies provided in this Assignment or the Note or 0>
Y 1aw, \‘
Waiver; Election of Remedizs. A waiver by any Fart?l of a breach of a provision of this Assignment shall not X
constitute a waiver of or prejudice the party's rights otherwise to demand strict compliance with that provision €&
or any other provision. Election Py Lender to pursue any remedy shall not exclude pursuit of any other e}
remedy, and an election to make expendilures or take action to perform an obligation of Grantor or Borrower ~J
under this Assignment alter failure of Grantor or Borrower to perform shall not alfect Lender's right to declate

a default and exercise its remedies undsrin's Assignment. Kl v

Aftorneys' Fees; Expenses. 1 Lender irstiutes any suit or action to enforce any of the terms of th'gp
Assignment, Lender shall be entitled to recover such sum as the court may adjudge reasonable as artorneyk'af;,
fees at trial and on any appeal. Whether or no! any_court action Is involved, all reasonable expenses incurrédar-
by Lender that in Lénder's opinion are necessary ‘at any time for the prolection of ils interest of "-”i?"'
enforcement of its rights shalt become a part of tha-InZabtedness payable on demand and shall bear interest - o
from the date of expenditure until reRald at the rate_rrovided for in the Note. Expenses covered by thig®
awever subject tn anv limits under applicable law, Lender's ahorneys'¢..

Faragraph inciude, without fimitation, )

ees and Lender's legal expenses whether or not there is.a iawsult, including attorneys' fees for bankruptey :.

proceedings {including efforts to modify or vacate any cutomatic stay or injunct onh appeals and any-
e

anticipated post-judgment collection services, the cost of searcning records, obtalnin% fitle reports (inctuding-
{oreclosure repons), surveYors' reports, and appraisal fees, and 0%.c insurance, to the extent permitted by
applicable faw. Borrower also will pay any court costs, in addition to all'other sums provided by faw.

MISCELLANEODUS PROVISIONS. The following miscellaneous provisions arza part of this Assignment:

Amendments. This Assignment, together with any Related Documents, sonstitutes the entire understanding
and agreement of the parfieg as 10 the matters set forth in this Assignment. “vo.alteration of or amendment to
this Assignment shall be effective unless given in wriling and signed by the oarty or parties sought to be
charged or bound by the alteration or amendmant,

Applicable Law. This Assignment has been delivered to Lender and accepted hv.Leader In the State of
llinois. This Assignment shall be governed by and consirued in accordance with tae 12ws of the State of
illinols.

Multipie Parlies; Corporate Authority, Al obligations of Grantor and Borrower under this Assigament shali be
oint and several, and all references to Grantor shall mean each and every Grantor, and all references to

orrower shall mean each and every Borrower. This means that each of the persons signing below Is
responsible for all obligations In this Assignment.

No Modification. Grantor shall not enter into any agreemeni with the holder of anY’ mortgage, deed of trust, or
other security agreement which has priority over this Assignment by which that agreement is modified,
amended, extended, or renewed without the prior written consent of Lender, Grantor shall neither request nor
accept any future advances under any such securlty agreement without the prior written consent of Lerider,

Severabitity, If a court of competent jurisdiction finds any provision of this Assignment to be invalid or
unenforceable as to any Person or circumstance, such finding shall not render that provision invalid or
unenforceable as to any otfier persons or circumstances. If feasible, any such offending provision shall be
deemed to be modified to be within the limits of enforceability or validity,” however, if the oflending provision
cannot be so modified, it shall be stricken and all ather provisions of this Assignment In all other respects shall
remain valid and enforceable.

Successors and Assigns. Subject 10 the limitations stated In this Assignment on transter of Grantor's
interest, this Assignment shall be binding upon and inure to the benefit of the parties, thelr successors and
assigns. I ownetsth of the Property becomes vested in a person other than Grantor, Lender, without notice
to Grantor, may deal with Grantor's successors with reference to this Assignment and the Indebtedness. by
way of forbearance or extension without releasing Grantor from the cbligations of this Assignment or liability
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"\ Under the Indebtedness, L
; &L‘Time Is of the Essence. Time is of the essence in the performance of this Assignment.

" Waiver of Homestead Exemption. Grantor hereby releases and walves ali rights and benefits of the
- homestead exemption laws of the State of lllinois as to all Indebtedness secured by this Assignment.

Waiver of Right:of Redemption. NOTWITHSTANDING ANY. OF THE: PROVISIONS. TO THE CONTRARY
CONTAINED IN THIS Assignment, GRANTOR HEREBY WAIVES: ANY AND'ALL RIGHTS OF REDEMPTION
. FROM SALE UNDER ANY ORDER OR JUDGMENT OF FORECLOSURE. ON BEHALF OF GRANTOR. AND
- ON:BEHALF. OF EACH AND EVERY PERSON, EXCEPT. JUDGMENT.CREDITORS OF GRANTOR
ACQUIRING ANY INTEREST IN OR TITLE{TO THE PROPERTY SUBSEQUENT TO THE DATE OF THIS

Assignment. :

Waivers and Consents. Lender shail not he deemed to have waived any rights under this Assignment (or
- under: the Related Documents) unless such waiver is In writing. and signed by Lender.. No delay- or omission

on the part of Lender in. exercising any right shall operate as. a waiver of such right or any other right. A
- waiver by anv panty of a provision of this-Assignment shall not. constitute- a waiver of or prejudice the party's

right otherwise -0 demand strict’ compliance; witl t grovision or any. other. provision. No prior waiver by

Lender, nor anv course of dealing between Lender ¥hd Grantor or Borrower, shall constitute a waiver of any of

Lender's rights ¢ any of Grantor or Borrower's obligations as to any future transactions. VWhenever consent’
by Lender is requirza in this Assignment, the granting of such consent by Lender in-any instance shall not

by constitute cantinuiitg <rnsent’to subsequent instances where such consent is required.

Lt : R I S s :
. &« GRANTOR ACKNOWLEDGES '\AVING READ ALL THE PROVISIONS OF THIS ASSIGNMENT OF RENTS, AND
: %p«": . ‘GRANTOR AGREES TO TS TEF:3. i

e

e

ol "'"'?“‘ .
L St 2t

o ’ (Czesiaw Pilat a/k/a Chester Pilat

r

* INDIVIDUAL ACKNGLEDGMENT

‘ B . - : fWW\MMMm”wW‘_
R W Do) g OFFICIAL SEAL
sTaTE — DELONDA L FUGATE
) 88 § NUTARY PUBLIC, STATE OF ILLINOIS

COUNTY OF C)@QA ; ) %ﬂ”x‘ &ﬁfﬂﬁsmmm

thfhig "day before me, the undersigned Notary éubllc, personally appeared Czeslaw Pliat afi/a Chester Pilat, 10
me known to be the Individual described in and who executed the Assignment of Rents, ar.. acknowledged that he
or she signed the Assignment as his or her freeiand voluntary act and deed; for the uscs.and purposes therein
mentioned. :

. Given ) ler my hand and ofﬁcl/}seal this ‘*2 _bi_ft_ day of ifbﬁéf/ 1997,
. " ' ; ! f/ 4 - . 1
By /O—’[ /WW (/3( 7%3&)4" : Residing st _2/// N &) Lhounae , \Mbcky
{, ' ‘ o . . 4 '

Notary Public in and for the State of ‘ .
My cbl’n.mluion expires ;’:/ 94/ o/
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