UNOFFICIAL COPY

l'\.\
WY
(o s
7

|2 12
{7/

Prepared by:

WMC MORTGAGE CORP.

(EQUITY SERVICES)

6320 CANOGA 7T 7TH FL,TR~790, #720
WOODLAND HInhS, CA 91367

o T y; {Space Above This Line For Recording Data}
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THIS MORTCGAGE {"Sccurity Instrumient™} is given an JULY ZND, 1997 . The mortgagor is
GWENETTA BLACKWELL, 3 [UYMARHTSY oMM/
WkkAKAR* CWENETTA A&, BLACKWELL, DIVORCED & NOT SINCE REMARRIED

("Borrower"}, This Sccurity Instrument is given o
WMC MORTGAGE CORP,

clL66PLH

which is organized and existing under the laws of  CALIFORNIF . and whose
dddressis  PLO. BOX 54088
LOS ANGELES, & 60054 CTender”), Borrower owes Lender the principal sum of
SEVENTY FIVE THOUSAND SIX HUNDRED AND NO/L00
Dotlars (US. § 75,600.00 ).
This debt is evidenced by Borrower's note dated the same date as ihis Secusity Instrument (“Note™), which provides for
monthly payments, with the full debt, if not paid carfier, duc and payable on  AUGUS™ 15T, 2027 .
This Sccurity Instmment sccures 1o Lender: (a) the repayment of the debt evidenced by tr: Note, with interest, and ali renewals,
cxtensions and modifications of the Note; (b) the payment of all other sums, with interesy, advanced under paragraph Tw
protect the security of this Security Instrument; and (¢) the performance of Borrower's covensnts and agreements under this
Security Instrument and the Noto. For this purpose, Borrower does hercby montgage, grant and cenve; io Lender the following
deseribed property located in COOK County, Hilinais:
UNIT 2~1 TOGETHER WITH I1PS UNDIVIDED PERCENTAGE INTRREST IN THE COMMON
ELEMENTS IN WATERGATE EAST CONDOMINIUM AS DELINEATED AND DEFINED IN
THE DECLARATION RECCRDED AS DOCUMENT NUMBER 21607006, IN SECTION 38
NORTH, RANGE 14, EAST OF THE PRINCIPAL MERIDIAN, IN COOK COUNTY,
ILLINQIS.

PIN: 20~-12-114-046-1001

which hiss the address of 5674 SoUrH HYDE PARK BLOULEVARD &K 2 . CRICAGO Swrect, Citgl,
IHinois 40815 {Zip Code} (“Propenty Address”),
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TOGETHER WITH all the improvements now or hercafier erected on the property, and all casements, appurtenances, and
fixtures now or hereafier a part of the property. All replacements and additions shall also be covered by this Securily
Insrument, Al) of the [oregoing is referved to in this Sccurity Instrument as the "Property.”

BORROWER COVENANTS that Borrower is-lawfully scised of the estate hereby conveyed and has the right 10 mortgage,
grant and convey the Property and that the Property is unencumbered, cxcept for encumbrances of record. Borrower warranis
and will defend gencrally the title to the Property against all claims and demands, subject to any encumbrances of record,

'THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited
varistions by jurisdiction o constitute a uniform sccurity instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as lollows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall prompiy pay when due the
principal of and interest on the debt evidenced by the Note and any prepayment and fate charges due under e Note.

2. Funds for Taxes and Insurance, Subject 1o applicable law or 1o a writien waiver by Lender, Borrower shall pay 10
Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum ("Funds”) for: {a) yearly taxcs
and asscssments which may attin priority over this Security Instrument as a lien on the Property; (b) yearly leaschold paymenis
or ground rents unths Property, if any; (c) yearly hazard or property insurance premiums; (d) yearly Nood insurance premiums,
if any; (¢) yearly morisege insurance premiums, if any; and (f) any sums payable by Borrower o Lender, in accordance with
the provisions of paragrap*-8, in licu of the payment of mortgage insurance premiums. These ims are called "Escrow Ilems,”
Lender may, al any tinic,-<+iiect and hold Funds in an amount not Yo excced the maximum wmount a lender for a federally
relacd mongage loan may regeice.for Borrower’s escrow account under the federal Real Estate Settlement Procedures Act of
1974 as amended from time to time, 12 U.S.C, Scction 2601 et seq. ("RESPA"), unless another law that applies 1o the Funds
scis a lesser amount. | 5o, Leniicr mav, at any time, collect and hold Funds in an amount not to exceed the lesser amount.
Lender may cstimate the amount of Funds <iue on the basis of current data and reasonable estimates of expenditures of future
Escrow liems or otherwise in accordance with pppticable law.

The Funds shall be held in an instiludon whose deposits are insured by a federal agency, instrumentality, or cnlity
(including Lender, if Lender is such an institutioi) or in any Federal Home Loan Bank. Lender shall apply the Funds to pay the
Escrow liems. Lender may not charge Borrower for heuting and applying the Funds, annually analyzing the escrow account, of
verifying the Escrow Items, unless Lender pays Borrowsr interest on the Funds and applicable law permits Lender o make such
a charge. However, Lender may require Borrower Lo pay a one-time charge for an independent real estae (ax reporting service
used by Lender in connection with this loan, unless appiicabic, law provides otherwise, Unless an agreement is made or
applicable law requircs intcrest o be paid, Lender shall pot be rcouwed Lo pay Borrower any interest or carnings on the Funds.
Borrower and Lender may agree in writing, however, that interest shaii be paid on the Funds, Lender shall give to Borrower,
wilhout charge, an annual accounting of the Funds, showing credits ard riebits to the Funds and the purpose for which cach
debit to the Funds was made. The Funds are pledged as additional security.foi all sums secured by this Security Instrumen.

If the Funds held by Lender exceed the amounts permitied to be held by applicable law, Lender shall account to Borrower
for the excess Funds in accordance with the requirements of applicable law. 1f te 2znount of the Funds held by Lender at any
time is not sufficicnt to pay the Escrow liems when dug, Lender may so notify Bonowe:-ip writing, and, in such case Borrower
shall pay to Lender the amount necessary to make up the deficiency. Borrower shall ke up the deficiency in no more than
twelve monthly payments, at Lender's sole discretion,

Upon payment in Full of all sums sccured by this Sccurity Instrument, Leader shall proriptly refund to Borrower any
Funds held by Lender. If, under paragraph 21, Lender shall acquire or sell the Property, Lender, privr.to the acquisition or sale
of the Property, shall apply any Funds held by Lender at the time of acquisition or sale as a credit agznsi the sums secured by
this Security Instrument.

3, Application of Payments, Unless applicable law provides otherwise, all paymenis received by Lenuur under paragraphs
1 and 2 shall be applied: first, 1o any prepayment charges due under the Note; sccond, to amounts payable under paragraph 2;
third, w interest due; fourth, 1o principal due; and last, (o any lat charges duc under the Not,

4. Charpes; Liens. Borrower shall pay all taxcs, asscssments, charges, fines and impositions altributable 10 the Property
which may attain priority over this Sccurity Instrumen, and leasehold paymenis or ground rents, if any. Borrower shall pay
these obligations in the manner provided in paragraph 2, or if not paid in thal manner, Borrower shall pay them on time directly
10 the person owed payment. Borrower shall promptly fumnish to Lender all notices of amounts to be paid under this paragraph.
If Borrower makes these payments directly, Borrower shall promplly furnish to Lender receipis evidencing the payments,

Borrower shall promplly discharge any fien which has priorily aver this Security Instrument unless Borrower: (a) agrees in
writing to the payment of the obligation secured by the licn in a manner acceptable to Lender; (b) contests in good faith the licn
by, or defends against cforcement of the licn in, legal proceedings which in the Lender's opinion operate 1o prevent the
enlorcement of the lien; or (¢) secures from the holder of the lien an agreement salisfactory to Lender subordinating the lien to
this Sccurity Instrument. 1f Lender determines that any part of the Properly is subject to a licn which may aitain priority over
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this Security Instrument, Lender may give Barrower a notice identifying the lien. Borrower shall satisfy the lien or take onc or
more of the actions sel forth above within 10 days of the giving of notice.

5, Hazard or Property Insurance, Borrower shall keep the improvements now exising or hereafter erccted on (he
Property insurcd against loss by fire, hazards inciuded within the term “extended coverage™ and any otier hazards, including
flookls or flooding, for which Lender requires insurance. This insurance shall be maintained in the smounts and for the periods
that Lendder requites. The insurance caricr providing the insurance shall be chosen by Borrower subject to Lender's approval
which shall not be unrcascnably withheld. If Borrower fails to maintin coverage described above, Lender may, al Lender's
option, oblain coverage (o protect Lender's rights in the Property in accordance with paragraph 7.

All insurance policies and renewals shall be accepuable to Lender and shall include a standard morigage clause, Lender
shal!l have the right to held the policics and renewals. 1f Lender requires, Borrower shall promptly give 1o Lender all receipts of
paid premiums and renewal notices. In the cvent of loss, Borrower shall give prampt notice to the insurance carrier and Lender,
Lender may make proof of loss if not made prompuy by Borrower.

Unless Lender and Borrower otherwise agree in wriling, insurance proceeds shall be applied 10 restoration or repair of the
Property damaged, f the restoration or repair is economically feasible and Lender's security is not lessened, 1If the resioration or
repair is not econoinizally feasible ar Lender's securily would be lessencd, the insurance proceeds shall be applied to the sums
secured by this Secufily. Instrument, whether or not then duc, with any excess puid 1 Borrower. 1I Borrower abandons the
Property, or docs not ansver within 30 days a notice from Lender that the insurance carrier has offered 1o sctde a claim, then
Lender may collect the insurance proceeds. Lender may use the proceeds o repair or restore the Property Or (o pay sums
sccured by this Security Instramiert, whether or not tien due. The 30-day period will begin when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of procceds to principal shall not exiend or
postpone the due date of the mesiily payments referred 1o in paragraphs | and 2 or change the amount of the payments. If
under paragraph 21 the Property is nesuired-by Lender, Borrower's right (o any insurance policies und proceeds resulting from
damage to the Property prior 1o the acquizition chall pass to Lender to the extent of the sums sccured by this Sccurity Instrument
immediately prior 1o the acquisition.

6. Occupancy, Preservation, Maintenunce api Protection of the Property; Borrower’s Loan Application; Leaseholds,

Q
~J
o

B

Borrower shall occupy, establish, and use the Properly asBorrower's principa! residence within sixty days after the execution of o}
this Security Instruracnt and shall continue t occupy-uie Property as Borrower's principal residence for at least.onc year aficr ywd
the date of oceupancy, unless Lender otherwise agrees in writing, which consent shall not be unrcasonably withheld, or unless HNO

extenuating circumstances cxist which are beyond Bomowsr's conirol. Borrower shall not destroy, damage or impair the
Property, allow the Property to deferiorate, or commit wasie wo-the Property. Borrower shall be in default if any forfeiture
action or proceeding, whether civil or criminal, is bogun that in Léraer's good faith judgment could result in forfeiwre of the
Property or otherwise materially impair the licn created by this Security nstrument or Lender's sccurity intcrest. Borrower may
curc such a default and reinstale, as provided in paragraph 18, by causing i action or proceeding Lo be dismissed with a ruling
that, in Lender’s good faith detcrmination, preciudes forfeiture of the Borrower's interest in the Property or other material
impairment of the lien crealed by this Security Instrument or Lender's secubiiy interest. Borrower shall also be in default if
Borrower, during the loan application process, gave materially false or inaccurate (nisrmation or statements (o Lender (or failed
{o provide Lender with any material information) in conncction with the loan evidences by she Note, including, but not limited
o, representations concerning Borrower’s occupancy of the Property asa principal residenceIf this Security Insirument is on a
ieaschold, Borrower shall comply with all the provisions of the lease. Il Borrower acguires-foc litle 1o the Property, the
jcaschold and the fee title shall not merge unless Lencder agrecs to the merger in writing.

7. Protection of Lender’s Rights in the Property. If Borrower fails 1o perform the covenanis apy zgreements contained in
this Sccurity Instrument, or there is 8 fegal proceeding that may significandy affect Lender's rights io-diz Property (such as 8
procceding in bankrupicy, probate, for condemnation or forfeiure or 1o enforce laws or reguiations), Ui Lender may do and
pay for whatever is necessary (o protect the value of the Property and Lender’s rights in the Property, Lender's actions may
include paying any sums sccured by a lien which has priority over this Sccurily Instrument, appearing in court, paying
reasonable attorneys’ foes and entering on the Property to make repairs. Although Lender may take action under this paragraph
7, Lender does nol have to do So.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agrec 1o other erms of payment, these amounts shall bear interest from the
date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender 1o Bomower requesting
payment,

8. Mortgage Insurance. If Lender required mortgage insurance as a condition of making (he loan secured by this Securily
lnstrument, Borrower shall pay the premiums required 1o maintain the mortgage insurance in effect. If, for any reason, the
morigage insurance coverage requircd by Lender lapses or ceases W be in cffect, Borrower shall pay the premiums requited 10
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obuin coverage substantially equivalent to the morigage insurance previously in effect, at a cost substantiolly cquivalent to the
cost 10 Barrower of the mortgage insurance previously in cffect, from an allernate morigage insurer approved by Lender, 1f
substantially equivalent mortgage insurance coverage is not available, Borrower shall pay to Lender each month 4 sum cqual to
one-iwelfth of the yearly morigage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased to
be in cffect, Lender will accept, use and relain these payments as a loss rescrve in licu of mortgage insurance, Loss reserve
payments may no longer be required, at the option of Lender, if mongage insurance coverage (in the amount and for the period
that Lender requires) provided by an insurer approved by Lender again becomes available and is obtained. Borrower shall pay
the premiums required to maintain morigage insurance in effeet, or to provide a loss reserve, until the requirement for morigage
insurance ends in accordance with any writicn agreement between Borrower and Lender or applicable law,

9, Inspection, Lender or its agent may make reasonsble entries upon and inspections of the Property. Lender shall give
Borrower nolice at the time of or prior to an inspection specifying reasonable cause for the inspection,

10, Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with any
condemnation or other taking of any part of the Property, or for conveyance in dicu of condemnation, arc hereby assigned and
shall be paid 1o Lerder,

In the evend ol total aking of the Property, the proceeds shall be applied 1o the sums secured by this Security Instrument,
whether or not then drae, with any excess paid 1o Bomower, In the event of a partial taking of the Property in which the fair
market value of the Propediy immediately before the taking is equal to or greater than the amount of the sums sceured by this
Security Instrument imrediisiy before the waking, unless Borrower and Lender otherwise agree in wriling, the sums secured by
this Security Instrument shaii t« reduccd by the amount of the proceeds multiplied by the following fraction: (a) the total
amount of the sums sccurcd imracsiaiely before the taking, divided by (b) the fair markel value of the Property immediately
before the wking. Any balance shall be-naid 1o Borrower. [n thc event of a partial taking of the Property in which the fair
market vatuc of the Property immediately” béfore the taking is fess than the amount of the sums secured immediately before the
taking, unless Borrowor and Lender otherwise-agree in writing or unless applicable law otherwise provides, the procceds shall
be applied o the sums secured by this Securily Instrument whether or not the sums are then duc.

If the Property is nbandoned by Borrower, Or . after nolice by Lender to Borrower that the condemmor offers 10 make an
award or scitle a claim for damages, Borrower fails to.vespond to Lender within 30 days aftee the dae the notice is given,
Lender is authorized to collect and apply the proceeds, a. ils ontion, cither 10 restoration or repair of the Property or to the sums
securcd by this Security Instrument, whether or not then due,

Linless Lender and Borrower otherwise agree in wrilag, uny application of procecds (o principal shall not extend or
postpone the duc date of the monthly paymenis referred to in paragrephs 1 and 2 or change the amount of such payments,

11, Borrower Not Relensed; Forbearance By Lender Not & ¥aier. Extension of the time for payment or modification
of amortization of the sums sccueed by this Sceurily Instrumenl granted by “ender (o any successor in interest of Borrower shall
not operate 1o release the liability of the original Borrower or Borrower's succeseors in inferest, Leader shall not be required w
commence proceedings against any successor in interest or refuse 10 extend e for payment or otherwise modify amortization
of the sums secured by this Sccurity Instrument by reason of any demand msgs-by the original Borrower or Borrower's
successors in inlerest. Any forbearance by Lender in excreising any right or remesly sial! not be a waiver of or preclude the
cxercisc of any right or remedy,

12, Successors und Assigns Bound; Joint and Several Linbility; Co-signers. The ‘covenants and agreements of this
Sccurity Instrument shail bind and benefit the successors and assigns of Lender and Borrower,-subject (o the provisions of
paragraph 17, Borrower's covenants and agreements shall be joint and several, Any Borrower y/ho co-signs this Sccurity
Instrument bt does not exccule the Note: () is co-signing this Security Instrument only 1o mongags, grant and convey that
Borrower’s interest in the Property under the lerms of this Securily Instrument; (b) is not personally coliguicd 1o pay the sums
secured by this Security Instrument; and (c) agrees thot Lender and any other Borrower may agree to extend, wodify, forbear or
make any accommodntions with regard to the terms of this Security Instrument or the Note without that Borrower's consent,

13, Loan Charges, If the loan sccured by tis Securily Instrument is subject (o a law which sets maximum loan charges,
and that law is finally interpreted so that the interest or other loan charges collecied or 1o be collected in connection with the
foan cxeced the permitied Jimits, then: (a) any such loan charge shall be reduced by the amount necessary to reduce the charge
10 the permitted fimit; and {b) any sums already coltected from Borrower which exceeded permitted fimits will be refunded W
Borrower. Lender may choose to make this refund by reducing the principal owed under the Note or by making a direct
payment 1o Bomrower. If n refund reduces principal, the reduction will be weated as a partial prepayment without any
prepayment charge under the Note,

14. Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by mailing
it by first class mail unless applicable law requires usc of another method, The notice shall be dirccled 1o the Property Address
or any other address Borrower designates by notice o Lender, Any notice to Lender shall be given by first class mail 1o
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Lender's address stated hercin or any other address Lender designates by notice 10 Borrower, Any notice provided for in this
Security {nstrument shall be deemed o have been given to Borrower or Lender when given as provided in this paragraph,

15, Governing Law; Severability, This Sccurity Instrument shall be govermed by federal law and the law of the
jurisdiction in which the Property is located. In the cvent that any provision or clause of this Security Instrument or the Note
conflicis with applicable law, such conflict shal) not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision. To this end the provisions of this Security Instrument and the Nole are declared
o be scverable.

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Insirument.

17, Transfer of the Property or a Beneficial Interest in Borrower, If all or any part of the Property or any inigrest in it
is sold or transferred (o if a beneficial inlerest in Borrower is sold or transferred and Borrower is not a natural person) without
Lendee's prior written consent, Lender may, at its option, require immediaws payment in full of all sums secured by this
Securily Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal law as of the daie
of this Security Instrument.

If Lender pctcises this option, Lender shall give Borrower notice of acceleration, The notice shall provide a period of not
fess than 30 days tram the date the notice is delivered or mailed within which Borrower must pay all sums secured by this
Security Instrument. 4f Borrower fails 1o pay these sums prior to the expiration of this period, Lender may invoke any remedies
permitted by this Sccurity Irstrument without further notice or demand on Borrower.

18. Borrower’s Rignt to Reinstate. 1f Borrower meels cerain conditions, Borrower shall have the right to have
enforcement of this Sccurity -instument discontinued at any time prior to the carlicr of: (a) 5 days (or such other period as
applicable law may specify for reinsialement) before sale of the Property pursuant to any power of sale contained in this . ‘
Security Instrument; or (b) entry of ajudgment enforcing this Security Instrument, Those canditions are thul Borrower: (a) pays ¢
Lender all sums which then would be @e under this Security Instrument and the Note as if no acceleration had occurred; (b) =~}
curcs any default of any other covenants o agizements; (c) pays all expenses incurred in enforcing this Sccurity Instrument, W
including, but not limited o, rcasonable atlumeys! fees; and (d) takes such action as Lender may rcasonably require 10 assure
that the lien of this Sccurily Instrument, Lendei’s rights in the Property and Borrower's obligation to pay the sums secured by KQ
this Sccurily Instrument shall continue unchanged.Upon reinstatement by Borrower, Lhis Security Instrument and the ~J
obligations sccurcd hereby shall remain fully effective as if-=o acceleration had occurred. However, this right to reinsiate shail DO
not apply in the casc of acceleration under paragraph 17,

19, Sale of Nute; Change of Loan Servicer, The Note 'or a partial interest in the Note (logether with this Security
Instrument) may be sold one or more Limes withoul prior notice 10 Porrower, A sale may result in a change in the eatity (known
as the "Loan Servicer”) that collects monthty payments duc under the Pive and this Security Insirument. There also may be one
or more changes of the Loan Servicer unrclated © a sale of the Note, 17there is a change of the Loan Servicer, Borrower will be
given writicn notice of the change in accordance with paragraph 14 above and pplicable law. The notice will state the name and
address of the new Loan Scrvicer and the address o which payments should be made. The notice will also conlain any other
information required by applicablc law.

20, Hazardous Substances. Borrower shall not cause or penmit the presence, use, disposal, storage, or release of any
Hazardous Substances on or in the Property. Borrower shall nol do, nor allow aiyone else to do, anything affeciing the
Properly that is in violation of any Environmental Law, The preceding two sentences shall a0t apply to the presence, usc, or
storage on the Property of small quantitics of Hazardous Substances that arc generally recognized to be appropriale to normal
residential uses and W maintenance of the Property.

Borrower shall prompuly give Lender writien notice of any investigation, claim, demand, lawsust or other action by any
governmental or regulatory agency or privaie party involving the Property and any Hazardous Substance cr Environmental Law
of which Borrower has actval knowledge. 1f Borrower leams, or is notified by any governmenal or regaiatory authority, that
any remaval or other remedintion of any Hazardous Substiance affecting the Property is necessary, Borrower shall prompily take
ali necessary romedial actions in accordance with Environmental Law. ‘

As used in this paragraph 20, "Hozardous Substances” are those substances defined as toxic or hazardous substances by
Environmenial Law and the following substances: gasoline, kerosene, other flammable or toxic petroleum products, toxic
pesticides and herbicides, volatile solvents, materials containing asbesios or formaldchyde, and radioactive materials, As used in
this paragraph 20, "Environmental Law" means lederal laws and laws of the jurisdiciion where the Property is located that
relate to health, safety or environmenial protection,
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:
21. Accelerntion; Remedies. Lender shall pive nolice to Borrower prior to acceleration following Borvower's breach
of any covenant or agreement In this Sccurity Instrument (but not prior to acceleration under paragraph 17 unless
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applicable law provides otherwise), The notice shall specify: (a) the default; (b) the action required to cure the default;
(¢) & date, not less than 30 days from the date the notice is given to Borrower, by which the default must be cured; and
(d) that fallure to cure the default on or before the date specified in the notice may result in acceleration of the sums
secured by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall further
inform Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding the
non-exisience of a default or any other defense of Borrower 1o acceleration and foreclosure, If the default is not cured on
or before the date specified in the notice, Lender, at ils option, may require immediate payment in full of 8ll sums
secured by this Security Instrument without further demand and may fovecluse this Security Instrument by judicial
proceeding, Lender shall be entitled to collect all expenses incurred in pursuing the remedies provided in this paragraph
21, including, but not limited to, reasonable attorneys’ fees and costs of title evidence,

22, Release, Upon payment of all sums secured by this Securily Instrument, Lender shall release this Security Instrument
without charge to Borrower, Botrower shall pay any recordation costs,

23, Waiver of Homestead. Borrower waives all right of homestead exemption in the Property.

24, Riders to this Security Instrument. If onc or more riders are cxecuted by Borrower and recorded together with this
Sccurily Instrument, the cavenants and agreements of cach such rider shall be incorporated into and shalt amend and supplesent
the covenants and agreemenis o this Security Instrument as if the rider(s) were a part of this Security Instrument.

[Check applicable box(es)]
(X Adjusiable Ra Rider (x| Condominium Rider 14 Family Rider y W
(] Graduated Payment Rider Q Planned Unit Development Rider ] Biweckly Payment Rider o~
Bafloon Rider t_-J Rate Improvement Rider [_] Sccond Home Rider 4
L v.A. Rider (1 Other(s) {specily]

BY SIGNING BELOW, Borrower accepts and agrees w i terms and covenants contained in this Security Instrument and
in any rider(s) cxecuted by Borrower and recorded with L,

itnesses: ﬂ'*"
¥ z‘ s J&Mf%ﬁ //1/7"7 (Seal)

GWE}hn.I‘TA “LACKWELL ‘Borrower

/ it s G 15 (Seal)

-Borrower

(Scal) : (Seal)

-Horrawer -Borrower

STATE OF ILLINOIS, gé%f Y County ss:
I, THE UNDERSICNED ublic in and for said county and statc do hereby certify

lhat
CWENETTA BLACKWELL*AKA** GWENETTA A. BLACKWELL, DIVORCED & NOT SINCE REMARRIED

, personally known 1o me to be the same person(s) whose name(s)

subscribed Lo the foregoing instrument, appeared before me this day in person, and acknowledged that S he
signed and delivered the said instrument as HER free and voluntary act, for the uses and purpoecs therein set forth.

Given under my hand and official seal, this 2ND ?ﬁ[{ JULY ' 1997

.

I . B z ; -
My Comraission Expircs: gt A, ,,W;r _m], B i BV

GERCIAL 'S £ Ao e
JAMIGE M FRANXLIN

MFIL3112 - 04/98 TARY FUBLIC. STATE OF 1 UINOIS $
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ADJUSTABLE RATE RIDER
(LIBOR Index - Rate Caps)

TH:S ADJUSTABLE RATE RIDER is made this 2ND day of
JULY , 1997 , and is incorporated into and shall be deemed

to amend @nd supplement the Mortgage, Deed of Trust or Sccurity Deed (the "Security
Instrument") of the same date given by the undersigned (the “Borrower") to secure
Borrower's Adjusizble Rate Note (the "Note") to

WMC MORTGAGE CMRe .,

(the “Lender") of the sumé date and covering the Property described in the Security
Instrument and located at:

5471 SQUTH HYPS FARK BLOULEVARD
CHICAGD, IL {0F15

{Prcpeny Addsess]

THE NOTE CONTAINS PROVISICNS ALLOWING FOR CHANGES IN
THE INTEREST RATE AND THE MOMNTHLY PAYMENT. THE NOTE
LIMITS THE AMOUNT THE BORROWER'S INTEREST RATE CAN
CHANGE AT ANY ONE TIME AND THz MAXIMUM RATE THE

BORROWER MUST PAY.

ADDITIONAL COVENANTS. In addition to the covenaits and agreements made in
the Security Instrument, Borrower and Lender further covenant a:ic agree as follows:

A.INTEREST RATE AND MONTHLY PAYMENT CHANGES
The Note provides for an initial interest rate of 7.2900 %. The
Note provides for changes in the interest rate and the monthly payments, aslciows:

MULTISTATE ADJUSTABLE RATE RIDER - LIBOR INDEX - Single Family

Page 101 4
FJ 172207 sa104) ELECTRONIC LASEH FORMS, INC. - (8091327-054E
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4. INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Dates

The interest rate I will pay may change on the first day of  FEBRUARY ,
1998 , and on that day every sixth month thereafter. Each date on which my
interest rate could change is called a "Change Date."

(B) Tae Index

Beginning -vith the first Change Date, my interest rate will be based on an Index. The
"Index" is the-average of interbank offered rates for six-month U.S. dollar-denominated
deposits in the Lotigen market ("LIBOR"), as published in The Wall Street Journal. The
most recent Index figire available as of the first business day of the month immediately
preceding the month-iir which the Change Date occurs is called the "Current Index.”

If the Index is no longer svailable, the Note Holder will choose a new Index that is
based upon comparable information. The Note Holder will give me notice of this choice.

clL66¥L6

(C) Calenlation of Changes
Before each Change Date, the Note Holder will calculate my new interest rate by
adding FIVE AND ONE HALF percentage point(s)
5.5000 %) to the Current'Todex. The Note Holder will then round the
result of this addition to the nearest one-eighth-of one percentage point (0.125%). Subject to
the limits stated in Section 4(D) below, this rouided amount will be my new interest rate
until the next Change Date,

The Note Holder will then determine the amount of thie monthly payment that would be
sufficient to repay the unpaid principal that I am expected tu sv:= at the Change Date in full
on the Maturity Date at my new interest rate in substantially e<ua! rayments. The result of
this calculation will be the new amount of my monthly payment.

(D) Limits on Interest Rate Changes
The interest rate T am required to pay at the first Change Date will aoLoe greater than
8.9900 % or less than 7.9900 %, Thereaftér, my interest
rate will never be increased or decreased on any single Change Date by more than one
percentage point (1.0%) from the rate of interest I have been paying for the preneging six
months, My interest rate wiil never be greater than 14,4900 % or
less than 7.9900 %,

&;‘3172297 704 Pege 200 d 816U
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(E) Effective Date of Changes

My new interest rate will become effective on each Change Date. I will pay the amount
of my new monthly payment beginning on the first monthly payment date after the Change
Date until the amount of my monthly payment changes again.

(F) Notice of Changes

The otz Holder will deliver or mail to me a notice of any changes in my interest rate
and the ameunt-of my monthly payment before the effective date of any change. The notice
will include trformation required by law to be given me and also the title and telephone
number of a persan-who will answer any question I may have regarding the notice,

B. TRANSFER GF THE PROPERTY OR A BENEFICIAL INTEREST IN

BORROWER
Uniform Covenant 17 of th¢ Security Instrument is amended to read as follows:

L6666

Transfer of the Property o # Beneficial Interest in Borrower. If all or any part of
the Property or any interest in it_is sold or transferred (or if a beneficial interest in
Borrower is sold or transferred and Borower is not a natural person) without Lender’s prior
written consent, Lender may, at its optior;, require immediate payment in full of all sums
secured by this Security Instrument, However, this option shall not be exercised by Lender
if exercise is prchibited by federal law as of ip¢ date of this Security Instrument. Lender
also shall not exercise this option if: (a) Borewer causes to be submitted to Lender
information required by Lender to evaluate the internacd transferee as if a new loan were
being made to the transferee; and (b) Lender reasonalty determines that Lender's security
will not be impaired by the loan assumption and that the r'sk of a breach of any covenant or
agreement in this Security Instrument is acceptable to Lender

To the extent permitted by applicable law, Lender may chari;e 2 reasonable fee as a
condition to Lender’s consent to the loan assumption. Lender nway also require the
transferee to sign an assumption agreement that is acceptable to Lenuer and that obligates
the transferee to keep all the promises and agreements made in the Note end..n-this Security
Instrument. Borrower will continue to be obligated under the Note and ihis Securily
Instrument unless Lender releases Borrower in writing,

If Lender exercises the option to require immediate payment in full, Lender shall give
Borrower notice of acceleration, The nolice shall provide a period of not less than 30 days
from the date the notice is delivered or mailed within which Borrower must pay all sums

A
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secured by this Security Instrument, If Borrower fails to pay these sums prior to the
expiration of this period, Lender may invoke any remedies permitted by this Security
Instrument without further notice or demand on Borrower,

BY SIGNING BELOW, Borrower accepts and agrees to the lerms and covenants
contatied-in this Adjustable Rate Rider.

[j A / - ’
Uesens [i'i-z"f”r“f/ﬁf/ff’/ 7@/ % _(seal) (Seal)

gy/(EN ETTA Bl.ACI-(WHL'% -Borrowsr -Borrower

;)umf/« N 7’/'3/?7 (Seal) ey

-Borrower ‘Borrower

G lLLo6hL6

(Seal) (Seal)

Barrower -Borrower

weal) (Seal)

«Borrover ~Borrower

ﬂ-1172207 8704} Pagad ofd
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CONDOMINIUM RIDER
THIS CONDOMINIUM RIDER is made this 2N day of
JULY 1997 , and is incorporated into and shall be

deemed to amend and supplement the Mortgage, Deed of Trust or Security Deed (the
"Secuiity-Instrument") of the same date given by the undersigned (the "Borrower") to
secure Berrswer's Note to

WML 40RTGAGE CORP.,

(the "Lender") of
the same date and cavering the Property described in the Security Instrument and located at:
5471 SOUTH-AYDE_PARK BLOULEVARD
CHICAGO, IL 60615

GILE6VLO

|Propeny Address)

The Property includes a unit in, tog:tharwith an undivided interest in the common elements
of, a condominium project known as:
WATERGATE EAST CONDOMINIUMS

{Name of Concom nium Project)

(the "Condominium Project™). If the owners as:ociation or other entity which acls for the
Condominium Project (the "Owners Association") Qisic’s title to property for the benefit or
use of its members or sharcholders, the Property al¢S-includes Borrower’s inlerest in the
Owners Association and the uses, proceeds and benefits of Bo:tower's interest.

CONDOMINIUM COVYENANTS. In addition to the covenants and agreements made
in the Security Instrument, Borrower and Lender further covenait-and agree as follows:

A, Condominium Obligalions. Borrower shall perform all 57 Borrower’s obligations
under the Condominium Project’'s Constituent Documents. The "Coustituent Documents”
are the: (i) Declaration or any other document which creates the Condomiiium Project; (ii)
by-laws; (iii) code of regulations; and (iv) other equivalent documents, derrower shall
promptly pay, when due, all dues and assessments imposed pursuant toh< Constituent
Documents.

MULTISTATE CONDOMINIUM RIDER-Singlo Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT

@’ -BU (nso0) Form 3140 9/90
VMP MORTOAGE FORMS - (eoom{ 7:\;}: , lmllll
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B. Hazard Insurance. So long as the Owners Association maintains, with a
generally accepted insurance carrier, a "master” or "blanket” policy on the Condominium
Project which is satisfactory to Lender and which provides insurance coverage in the
amounts, for the periods, and against the hazards Lender requires, including fire and
hazards nrluded within the term "extended coverage," then:

(iy- Lender waives the provision in Uniform Covenant 2 for the monthly payment
to Lender of the yearly premium installments for hazard insurance on the Property; and

(it) Tor:ower’s obligation under Uniform Covenant 5 to maintain hazard insurance
coverage on the Property is deemed satisfied to the extent that the required coverage is
provided by the Owpirs Association policy.

Borrower shall giv¢ Lender prompt notice of any lapse in required hazard insurance
coverage,

In the event of a discrioution of hazard insurance proceeds in liew of restoration or
repair following a loss to the Property, whether to the unit or to common elements, any
proceeds payable to Borrowes aie hereby assigned and shall be paid to Lender for
application to the sums secureG-vy the Security Instrument, with any excess paid to
Borrower.

C. Public Liability Insurance. Borrowar shall take such actions as may be reasonable
to insure that the Owners Associatior. maintains a public liability insurance policy
acceptable in form, amount, and exient of coverage to Lender.

D. Condemnation. The proceeds of any award or claim for damages, direct or
consequential, payable to Borrower in connection-wih-any condemnation or other taking of
all or any part of the Property, whether of the unit or/of the common elements, or for anK
conveyance in lieu of condemination, are hereby assigied »nd shall be paid to Lender, Suc
proceeds shall be applied by Lender to the sums secursd Ly the Security Instrument as
provided in Uniform Covenant 10.

E. Lender’s Prior Consent. Borrower shall not, excepi siter notice to Lender and
with Lender's prior written consent, either partition or subdivide thz Property or consent to:

(i) the abandonment or termination of the Condominium' Project, except for
abandonment or termination required by law in the case of substantiai, destruction by
fire or other casualty or in the case of a {aking by condemnation or eminant ¢zmain;

(it) any amendment to any provision of the Constituent Documents'if the: pravision
is for the express bencfit of Lender;

(iil) termination of professional management and assumption of seli-minzgement
of the Owners Association; or

(iv) any action which would have the effect of rendering the public liability
insurance coverage maintained by the Owners Association unacceplable to Lender.

Form 3140 9/9
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F. Remedies, If Borrower does not pf? condominium dues and assessments when due,
then Lender may pay them. Any amounts disbursed by Lender under this paragraph F shall
become additional debt of Borrower secured by the Security Instrument. Unless Borrower
and Lender agree {o other terms of payment, these amounts shall bear interest from the date
of disbursement at the Note rate and shall be payable, with interest, upon notice from
Lender 1o Borrower requesting payment,

BY SIGNING DELOW, Borrower accepts and agrees to the terms and provisions contained
in-this Conduirinium Rider,

Ny M, ot
4 t(/v:‘;x-//ﬁ/zf /'-Z*‘ r.%xtlf_f //3/// 7(Seal) (Seal)

GMENETTA BLACKWELL
] "’/'{ oo
Virosnsdte o At 7

Borrower -Borrower

A VA 745

~.I "’*4"' e
/ —__(Seal) (Seal)
“Rorrower -Borrower
(3eal (Seal)
-Borrover -Borrower
(Seal) _- (Seal)
-Rorrower Bomower
m -QU (9508] Pagaldol 3 Form 3140 /90
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