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THIS MORTGAGE is made this 19TH duy of JUNE , 1987 | between the Mortgagor,
STEVEN J. ELLISON AND JULIE A. ELLISON, RHUSBAND AND WIFE AS JOINT
TENANTS (herein "Borrower™),

and the Murigagee, PARKWAY MORTGAGE, INC.

ISAOR

a corporation organized and existing under the faws of NEW JERSEY
whose address is 999 PLAZA DRIVE, SUITE 700
SCHAUMBURG, Ti. 60173 (herein “Lender™).

»

WHEREAS, Borroyer is indebted to Lender in the principal sum of U.S. $ 50,000,.00 , which indebtedness is
evideneed by Borrower's ot dated JUNE 18, 1997 and extensions and repewals theveof (herein "Note™),

providing for monthly installinets ol principal and interest, with the balance of indebtedness, if not sooner paid, due and payable
on JUNE 24, 2012 :

TO SECURE to Lender the repayiient of the indebtedness evidenced by the Note, with interest thereon; the payment of all
other sums, with interest thercon, advisced in accordance herewith io prolect 1he security of this Mortgage; and the performance of
the covenants and agreements of Borrowe. berein conained, Borrower does hcn.by mortgage, grant and convey 1o Lender the
following described property located in tBe Coumty of FRNEB- OO L '-C , Site of
inois:

LOT 159 IN COUNTRY BROOK WEST 2 SUBDIVISION OF%PART OF SECTION 18,
TOWNSHIP 41 NORTH RANGE 9 EAST OF THE THIRD PRINCIPAL MERIDIAN,
ACCORDING TO THE PLAT THEREOF FPLCORDED JULY 30, 1993 AS DOCUMENT
93558119 IN COOK COUNTY, ILLINC1S.

TAX I.D.#: 06-18-411-015-0000

which has the address of 1233 BASSWOOD COURT
1Sunot} {Cityl

inois 60120 (herein " Property Address™);

|Zip Codu)

TOGETHER with all the improvements now or hereafter erected on the property, and all casemesis, rights, appurienances and
rents all of which shall be deemed 10 be and remain a part of the property covered by this Morigage: and all of the foregoing,
together with said property (or the jeaschold esiate if this Mortgage is on a leaschold) are hereinafter reieried o s the "Properiy”.

Borruwer covenants that Borrower is Jawfully seised of the estate hereby conveyed and bas the right 16 mortgage, grant and
canvey the Property, and that the Property is unencumbered, except for encumbrances of recerd. Boirower covenants that
Borrower warranis and will defend generally the title 1o the Property against all claims and demands, subject o incumbrances of
record.

UMNIFORM COVENANTS. Borrower and Lender covenant and agree as {ollows:

1. Payment of Principnl and haterest.  Borrower shall promptly pay when due the principal and interest indebicdness
evidenced by the Neic and late charges s provided in the Note.

2. Funds for Taxes and Insurance. Subject to applicable law or a written waiver by Lender, Borrower shall pay to Lender
on the day monthly paymenis of principal and interest are payable under the Note, until the Note is paid in full, a sum (herein
"Funds") equal o one-twelfih of the yearly taxes and assessments (including condominium and planned unit development
assessments, if any) which rnay autain priority over this Morigage and ground rents on the Froperty, if any, plus one-twelfih of
yearly premium installments for hazard insurance, plus one-twelfth of yearly premium installments for mortgage insurance, if any,
all as reasonably estimated initiatly and from time to time by Lender on the basis of assessments and bills and reasonabié estimites
thereof. Borrower shall not be obligated to make such payments of Funds to Lender 1o the extent that Borrower makes such
payments to the helder of a prior mortgage or deed of trust if such helder is an institutional lender.

Il Borrower pays Funds to Lender, the Funds shail be held in an institution the deposilts or accounts of which are insured or
guaranteed by a Federal or state agency (including Lender if Lender is such an institwlion). Lender shall apply the Funds to pay
said taxes, assessments, insurance premiums and ground remts. Lender may not charge for so holding and applying the Funds,
analyzing said account or verifying and compiling said assessments and bills, unless Lender pays Borrower intercst on the Funds
and applicable law permits Lender to make such a charge. Borrower and Lender may agree in writing at the time of execution of
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rsuch interest 1o be paid, Lender shall not be required to pay Borrower any inlerest or earnings on the Funds. Lender shail give 10
wgorrower, without charge, an annual accounting of the Funds showing credits and debits to the Funds and the purpose for which
Jj_{gnch debit to the Funds was made. The Funds are pledged as additional security for the siums secured by this Mortgage.

- if the amount of the Funds held by Lender, togeiher with the future monthly installiments of Funds payable prior to the duc
,E?lulus of taxes, assessments, insurance premiums and ground rents, shall exceed the amount required to pay said taxes, assessments,
Sinsurance premiums and ground rents as they fall due, such excess shall be, al Borrower's option, cither promptly repaid 1o
ZBorrower or credited 1o Borrower on monthly installments of Funds, LI the amount of the Funds held by Lender shall not be
Auufficient 10 pay taxes, assessmests, insurance premivms and ground rents as they fall due, Borrower shall pay 10 Lender any
Eiumount necessary 10 make up the deficiency in one or more payments as Lender may require.

Upon payment in full of all sums secured by this Mortgage, Lender shall prompily refund to Borrower any Funds held by
Lender. 1f under paragraph 17 hereof the Property is sold or the Property is otherwise acquired by Leader, Lender shall apply, no
later than immediately prior to the sale of the Property or its acquisition by Lender, any Funds held by Lender at the time of
application as a credit against the sums secured by this Mor(gage.

3. Application of Payments, Unless applicable law provides otherwise, all payments received by Lender under the Note and
paragraphs | and 2 hercol shall be applicd by Lender first in payment of amounts payable to Lender by Borrower under paragraph 2
hereof, then to interest payable on the Note, and then 1o the principal of the Note.”

4. Prior Mortgages and Deeds of ‘'Frust; Charges; Liens. Borrower shall perform all of Borrower's obligations under any
mortgage, deed of trust or other security agreement with a fien which has priority over this Mortgage, including Borrower's
cavenarts to make paysaents when due. Borrower shall pay or cause to be paid all taxes, assessments andt other charges, fines and
impositions attribuiallvas the Property which may aitain a prierity over this Mortgage, and leaseheld payments or ground rents, if
any.

5. Hazard Insurance,  Borrower shall keep the improvements now existing or hereafter erccted on the Property insured
against loss by fire, hazards ‘aciuded within the term "extended coverage”, and such other hazards as Lender may require and in
stch amounts and for such periods us Lender may require.,

The insurance carrier proviaing e insurance shall be chosen by Borrower subject to approval by Lender; provided, that such
approvat shall oot be unreasonably withheld. All insurance policies and renewals thercof shall be in a form acceptable to Lender
and shall include a standard mortgage ¢inuse in fuvor of and in a form acceptable to Lender. Lender shall have the right to hold the
policies and renewals thereof, subject to thederms of any mortpage, deed of trust or othier security agreetent with a lien which has
priority over this Morigage,

In the event of loss, Borrower shall give promyinotice (o the insurance carrfer and Lender. Lender may make proof of Joss if
not made promptly by Borrower.

If the Property is abandoned by Borrower, or-ifsorrower fails to respond to Lender within 30 days from the date notice is
mailed by Lender to Borrower that the insurance car-ies-offers 1o settle a clain for insurance benefits, Lender is authorized o
collect and apply the insurance proceeds at Lender's option either to restormion or repair of the Property or to the sums secured by
this Morgage,

6, Preservation and Malptennnce of Property; Lenscnolds; Condominiums; Planned Unit Developments, Borrower shall
keep the Property in good repair and shall not comumit waste or pernut impairment or deterioration of the Property and shall comply
with the provisions ol any lease il Whiis Morigage is on a leasehold! 1 this Mortgage is on a unit in a condominium or a planned
unit development, Borrower shall perferm all of Borrower's obligatiens nnder the declaration or covenanms creating or governing
the condominium or planned unit development, the by-laws and reguladors of the condominium or planned unil development, and
constituent documents,

‘7. Proicction of Lender’s Sceurity, If Borrower fails to perform the ‘covenants and agreements contained in this Mortgage,
or if any action or proceeding is cominenced which materially alfects Lender's interast in the Property, then Lender, at Lender's
optien, upen notice to Borrower, may rmake such appearances, disburse such sumi, inchuling reasonablie attorneys’ fees, and {ake
such nction as is necessary to protect Lender's interest, it Lender required mortgage Jasurance as a condition of making the loan
secured by this Mortgage, Borrower shall pay the premiums required to maintain such irsurance in effect until such time as the
requirement lor such insurance terminates in accordance with Borrower's and Lender's writienagrecient or applicable Jaw.

Any amounts disbursed by Lender pursuant Lo this paragraph 7, with interest thercon, a the Note rate, shall become additional
indebledness of Borrower sceured by this Mortgage. Unless Borrower and Lender agree 1o othes ferms of payment, such amounts
shall be payable upon wrolice from Lender to Borrower requesting payment thereof. Nothing cuntained in this paragraph 7 shall
require Lender to incur any expense or take any action hereunder,

8. Inspection. Lender may make or cause to be made reasonable entries upon and inspections oi"ih. Praperty, provided iha
Lender shall give Borrower nolice prior to any such inspection specilying reasonable cause therefor related 10 Lender’s interest in
the Property.

9, Condemnation. The proceeds of any award or claim for damages, direct or consequential, in Coirnection with any
condemnation or other taking of the Property, or part thereof, or for conveyance in licu of condemnation, are hereby assigned and
shall be paid to Lender, subject te the terms of any imortgage, deed of trust or other security agreement with a lien which has
priority over this Morigage,

10. Borrower Not Released; Forbearunce By Lender Not a Waiver. Exiension of the time for payment or modification of
amortization of the sums secured by this Morigage granted by Lender 1o any successor in interest of Borrower shall not operate o
release, in any manner, the linbility of the original Borrower and Borrower's successors in interest.  Lender shall not be required 10
commence proceedings against such successor or refuse to extend time for payment or otherwise modily amortization of the sums
seeured by this Mortgage by reason of any demand made by the original Borrower and Borrower's suceessors in interest. Any
forbearance by Lender in excreising any right or remedy hercunder, or otherwise afforded by appiicable law, shall not be a waiver
of or preclude the exercise of any such right or remedy.

11, Successors and Assigns Bound; Jolut and Severnl LiabRity; Co-signers. The covenants and agreements herein comained
shall bind, and the rights hereunder shall inure to, the respective successors and assigns of Lender and Borrower, subject to the
provisions of paragraph 16 hercof. All covenants and agreements of Borrower shall be joint and several. Any Borrower who
co-signs this Morigage, bui does not execuie the Note, (a) is co-signing this Morigage only to morigage, grant and convey that
Barrower's interest in the Property 10 Lender under the terms of this Morigage, (b) is not personally liable on the Note or under
this Mortgage, and (¢) agrees that Lender and any other Borrower hereunder may agree to extend, modify, forbear, or make any
other accommodations with regard to the terms of this Martgage or the Note without that Borrower's consent and withou! refeasing
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12. Notice. Except for any notice required under applicable law 1o be given in another manner, {a) any notice to Borrower
provided for in this Morigage shall be given by delivering it or by mailing such notice by certified mail addressed (o Borrower at
the Property Address or at such other address as Borrower may designaie by notice to Lender as provided herein, and (b) any notice
to Lender shall be given by cectified mail to Lender's address stated berein or 10 such other addyess as Lender may designaie by
notice to Borrower as provided herein, Any notice provided for in this Mortgage shall be decmed to have been given 1o Borrower
or Lender when given in the manner designated herein.

13. Governing Law; Severability, The state and local laws applicable 1o this Mortgage shall be the laws of the jurisdiction in
which the Property is loeated. The foregoing sentence shall not limit the applicability of Federal law to this Mortgage. In the
event that any provision or clause of this Mortgage or the Note conflicts with applicable law, such conflict shall not affect other
provisions of this Mortgage or the Note which can be given effeet without the conflicting provision, and to this end the provisions
ol this Mortgage and the Note are declared to be severable. As used hercin, "costs”, "expenses” and "attorneys’ fees” include all
sums to the extent not prohibited by applicable law or limited herein,

t4. Borrower's Copy. Borrower shall be furnished a conforined copy of the Note and of this Mortgage at the time of
execulion or alter recordation hereof.

i5. Rchabllitation Loan Agreement. Borrower shall Fulfill all of Borrower’s obligations under any home rehabilitation,
improvemend, repair, or other loan agreement which Borrower enters into with Lender. Lender, at Lender’s option, may require
Borrower 1o execute and deliver to Lender, in a forin acceptable to Lender, an assignment of any rights, claims or defenses which
Borrower may have against partics who supply labor, maierials or services in connection with improvements made (o the Property.

16. ‘T'ransfer of av Property or a Beneficial Interest in Borrower. if all or any part of the Property or any interest in it is
sold or transferred (or i a beneficial interest in Borrower is sold or transferred and Borrower is not a natural person) without
Lender's prior written consem, Lender may, at its option, require immediate payment in full of all sums secured by this Mortgage.
FHowuever, this option shall ne( he exercised by Lender if exercise is prohibited by federal law as of the date of this Morigage,

If Lender cxercises this sotion, Lender shall give Borrower notice of acceleration.  The notice shall provide a period of not less
than 30 days from the date the n/tice is delivered or maited within which Borrower must pay all sums secured by this Mortgage. If
Borrower fuils to pay these swms priara the expirsion of this period, Lender may invoke any remedies permitted by this Mortgage
without further notice or demand on Borrower,

NON-UNIFORM COVENANTS. ‘Gorrower and Lender further covenant and agree as follows:

17, Acceleration; Remedies. Except'uy provided in paragraph 16 hercof, upon Borrower’s breach of any covenant or
ngreement of Borrower in this Maortgagye, "wluding the covenants to pay when due any sums secuved by this Mortgage,
Lender prior to ucceleration shall give notice to Guvrrower as provided in paragraph 12 hereof specifying: (1) the breach; (2)
the action required to cure such breach; (3) a Uate, not less than 10 days from the date the notice is mailed to Borrower, by
which such breach must be cured; and (4) that taflure to core such breach on or before the date specified in the notice may
result In acceleration of the sums secured by this (origage, foreelosure by judicial proceeding, and sale of the Property.
The notice shall further inform Borrower of the righ#4 2einstate after acceleration und the right to ussert in the foreclosure
proceeding the nonexistence of 0 default or any other oe/ense of Borrower to acceleration and foreclosure. IF the breach is
not cured on or before the date specified in the notice, Lender, at Lender’s option, may declire all of the sums secured by
this Mortgage to be immedintely due nnd payable without further demand and may foreclose this Mortgage by judicial
proveeding, Lender shall e entitled to collect in such proceediog all expenses of [ereclosure, including, but not Hmited to,
reasonable attorneys® fees and costs of documentary cvidence, abstracts and title reports.

18, Borrower’s Right to Reinstate. Nowwithstanding Lender’s weceizration of the sums secured by this Mortgage due 1o
Borrower’s breach, Borrower shall have the right 10 have any proceedings begun by Lender to enforee this Mortgage discontinued
al any time prior to entry ot a judgment enforcing this Mortgage 6 (0) Borrowar pays Lender all sums which would be then due
under this Mertgage and the Note had no acceleration occurred; (b) Borrower cures ail breaches of any other covenanis or
agreements of Borrower coniained in this Mortgage; (¢) Borrower pays all reasonadle espenses incurred by Lender in enforcing the
covenanls and agreements of Borrower contained in this Mortgage, and in enforcing Leadsr’s remedies as provided in paragraph 17
hercofl, including, but not limited 1o, reasonable attorneys' fees; and (d) Borrower tikes such action as Lender may reasonably
require to assure that the lien of this Morigage, Lender's interest in the Property and Borrewer's obligation 10 pay the sums secured
by this Mortgage shall continue unimpaired. Upon such payment and cure by Borrower, this Morigage and the obligations secured
hereby shall remain in full force and effect as if no acceleration had occurred.

19, Assignment of Roemts; Appeintment of Receiver. As additional security hereunders, Borroyser hereby assigns to Lender
the rents of the Property, provided that Borrower shall, prior 1o acccleration under paragraph 17 fereof or abandonment of the
Property, have the right (e collect and retain such rents as they become due and payable.

Upon acceleration under paragraph 17 hereof or abandonment of the Property, Lender shall be epatlzd to have a receiver
appointed by a court Lo cater upon, take possession of and manage the Property and to colleet the rents ol tae Property ineluding
those past due, Al rents collecied by the receiver shall be applied first (o paymient of the costs of managemec 2t he Property and
collection of rents, including, but not limited to, receiver’s fees, premiums on receiver's bonds and reasonable atorneys® fees, and
then to the sums sccured by this Mortgage. The receiver shall be linhle o account only for those rents actually received. ‘

20. Relense. Upon payment of all sums sccured by this Morigage, Lender shall release this Mortgage without charge 1o
Borrower. Borrower shall pay ail costs of recordation, if any,

21, Waiver of Homestend. Borrower hereby waives all right of homestead exemption in the Property.
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AND FORECLOSURE UNDER SUPERIOR
MORTGAGES OR DEEDS OF TRUST

Borrower and Lender request the holder of any mortgage, deed of trusi or other encumbranee with a lien which has priority over
f’: this Maortgage to give Notice to Lender, at Lender’s address sct forth on page one of this Mortgage, of any default under the
r superior encumbrance andd of any sale or other toreclosure action,
3
i
& IN WITNESS WHEREOF, Borrower has exccuted this Mortgage. /j/f / 17 1 /

4

] f
i

A
/\ 5/ - s (Seal)

S‘I‘EVEN . ELL I‘soﬁ Borrower

m@ [ R,

JUL}:E A. ELLISON~ Bortower

(Seal}

«Bortower

{Seal)

-Gorrowar

STATE OF ILLINots,  (teolc- County ss:

\/b(‘/’/\i M Ob:b’ , a Netary Public in and for said county and state, do hereby
certily that STEVEN J. BELLISON ANL -JULIE A. ELLISON, HUSBAND ANR WIFE AS JOINT
TENANTS
personally known to me to be the same person(s} whose nmime(s) ARE subscribed {o the foregoing instrument, appeared
before me this day in person, and acknowledged that ThwY signed and delivered the said instrument as
free voluntary act, for the uses and purposes thercin set fort.

Given under my hand and official seal, this 1 9TH day ol E/ (,, , 1997

—

\,
n -~ : {
My Commission expires: OFFICIAL SEAL" \¢ _G L \J {I‘—"‘(‘i >
NOTAR \.;I("KI MOATE
ARY PUBLIC, STATE OF ILLIN
MY COMMISSION EXPIRES S/LI 0/%19S

Y ol ar oW W N

(Spaca Bulow This Liny Roesaryed For Londor ) Rocordar) ee——e—
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