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MORTGAGE

THIS MORTGAGE (" Security Instrument™) s given on - July 3, 1997 (\_,\ 'EJ gb

The mortgagor is HERT2 EIBECK, UNMARRIED

("Barrower"). This Security Instrument is given 1o ‘

WALSH SECURITIES, INC, '
which is organized and existing under toe laws of DELAWARE , and whose address is
4 CAMPUS DRIVE, PARSIPPANY, NJ 07054

{"Lender™), Borrower owes Lender the principal sum of

THREE HUNDRED FORTY THOUSAND DOLLARS AND €Q/100

Dollars (U.5.$ 340,000,080 ). This debt is evidedcad by Borrower's note dated the same date as
this Security lnstrument (*Note®), which provides for monaly~payments, with the full debt, if zot paid
sarlier, due and payable on August 01, 2027 . This Security Instrument secures
to Lender: () the repayment of the debt evidenced by the Note, wisii interest, and all renewals, extensions
and modifications of the Note; {(b) the payment of all other sums, with ‘atevest, advanced under parngraph 7
to protect the security of this Security Instrument; and (c) the perforinarce of Borrower’s covenants and
ngreements under this Seeurity tnstrument and the Nele, For (his purpose, warrower does hereby mortgage,
grant and convey to Lender the following deseribed property located in

COCK County, llinois:
SEE LEGAL DESCRIPTION ATTACHED HERETC

17-04-2/0 039 - 100

which has the address of 1550 N. STATE PARK HIGHWAY CHICAGO
|Street) [City}
Hinois 60610 ("Property Address"),
| Zip Code)
ILLINQIS-Single Family -Funnle Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 9/90
AEgstern
Wl (TEM 1876 (9012) (page 1 of 6 pages)
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SCHEDULE A
ALTA Commitment
lile No.: 970134

LEGAL DESCRIPTION

Unit 102 together with its undivided percentage interest in the common elements in 1850 State Parkway
Condominium, as delineated and defined in the Declaration recorded as document number 24130105, in Section 4,
Township 39 North, Range 14, East of the Third Principal Meridian, in Cook County, lilinois.

STEWART TITLE GUARANTY
COMPANY
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TOGETHER WITH ull tunmtn nlsEJ or 'leg;e! ‘ercc*clﬂ'bu gpro;m,PMMcnscmenls, appurtenances, and

fixtures now or herealer o part of the property. All replacements and additions shall also be covered by this Security Instrument,
All of the foregoing is referred toin this Security Instriment as the "Property.”

BORROWER COYENANTS that borrower js Iawfully seised of the estate hereby conveyed and has the right to grant and
convey the Property and that the Propertly is unencumbered, excent for encumbrances of record. Borrower warrants and will
defend generally the title 1o the Property against all claims and demands, subject to any encumbrances of record,

THIS SECURITY INSTRUMENT combines uniform covenants for nationni use and nen-uniform covenants with limited
varintions by jurisdiction to constitule a uniform security inslrument ¢overing real property,

UNIFORM COYENANTS. Borrower and Lender covensnt and agree as follows:

1. Payment of Principl and Interest; Prepuyment and Late Charges. Borrower shall promptly pay when due the principal
of and interest on the debt evidenced by the Note and any prepayment and late cltarges due under the Note.

2. Funds for Tuxes and Insurance, Subject to applicable law or to a written waiver by Lender, Borrower shall pay to
Lender on the day monthly payments are due under the Note, unlil the Note is paid in full, & sum ("Funds") for: (a) yearly taxes
and assessments which may attain priority over this Security Instrument as a lien on the Property; (b) yenrly leasebold payments
or ground rents on the Property, it any; (¢) yearly hazard or property insurance premiums; (d) yearly flood insurance premiwms, if
any; (e) yenrly mortgage insurance premiums, if any; and (f) any sums pnyable by Borrower to Lender, in accordance with the
provisions of paragrarn % in lieu of the payment of mortgage insurance premiums. These items are called "Escrow ltems.”
Lender wmay, at guy timeecllect and hold Funds in an amount not to exceed the maximum amount & tender for a federally
related mortgage loan muy roovire for Borrower's escrow account under the federal Real Estate Settlement Procedures Act of
1974 as amended from time w0 iime, 12 U.S.C.§ 2601 et seq. ("RESPA™), unless ancther law that applies to the Funds sels a
lesser sinount, 1f so, Lender may, 92 wny time, collect and hold Funds in an amount not 1o exceed the lesser amount. Lender may
estimate the amount of Funds due oi-ine basis of eurrent data and reasonable estimates of expenditures of future Escrow ltems
or otherwise in accordance with applicabla ipw,

The Funds shall be held in an ingtituiion whose deposits are insured by a federal agency, instrumentality, or entity (including
Lender, if Lender is such an institution) or in any\Federnl Home Loan Bank. Lender shall apply the Funds to pay the escrow
items. Lender may not charge Borrower for haldins and applying the Funds, annually analyzing the escrow account, or verifying
the Escrow llems, unless Lender pays Borrower intercst on the Funds and applicable law permits Lender to make such a charge.
However, Lender may require Borrower to pay n ore-time charge for an independent real estate lax reporting service used by
Lender in connection with this loan, unless applicable vz provides otherwise. Unless an agreement is made or applicable law
requires interest to be paid, Lender shall not be required to pay Borrower any intersst or earnings on the Funds. Borrower and
Lender may agree in writing, however, that interest shall be paid £ the Funds, Lender shall give to Borrower, without charge, an
annual nccouuting of the Funds showing eredits and debits to the Fynds and the purpose for which each debit to the Funds was
made. The Funds are pledged as additional security for all sums se¢urcdoby this Security Instrument,

if the Funds held by Lender exceed the mmounts permitted to be held vy applicable law, Lender shall account to Borrower for
the excess Funds in nccordance with the requirements of applicable law, 1fihs amount of the Funds held by Lender at any lime
is not sufficient to pay the Escrow ltems when due, Lender may so notity Borrowes in writing, and, in such case Borrower shall
pay to Lender the amount necessary to make up the deficiency. Borrower shal. makz up the deficiency in no more than twelve
monthly puyments, at Lender's sole discretion,
Upeon payment in full of all sums secured by 1his Security Instrument, Leader shallpremptly refund to Berrower any Funds
held by Lender, If, under paragraph 21, Lender shall acquire or sel! the Property, Lendsr prior to the acquisition or sale of the
Property, stinll appiy uny Funds held by Lender at the time of acquisition or sale us a credit ‘agrinst the sums secured by this
Security Instrument,
3. Application of Payments. Unless applicable law provides otherwise, all payments receivec by Lender under puragraphs |
snd 2 shall be applied: first, to any prepayment charges due under the Note; second, to amounts jav.ple under paragraph 2; o)
third, to interest due; Jourth, to principal due; and last, to any late charges due under the note. ~J
4. Churges; Liens, Borrower shall puy all taxes, assessments, charges, fines and impositions attrivnta®le to the Property
which may attain priority over this Security Instrument, and leasehold payments or ground rents, if any, Bor:ower shall pay these |
ohligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall pay them on time direetly to the &
person owed paymont, Borrower shall promptly furnish to Lender ali notices of umounts to be paid under this paragraph. If {"ﬂ
Borrower mukes these payments directly, Borrower shail promptly furnish to Lender receipts evidencing the payments, (.»6
Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (4) ngrees in GO
writing to the payment of the obligation secured by the lien in & manner acceptable to Lender; (b) contests in good faith the lien
by, or defends against enforcement of the fien in, legal proceedings which In the Lender's opinion operate to prevent the
enforcement of the lien; or (¢) secures from the holder of the lien an agreement satisfactory 1o Lender subordinating the lien to
this Security Istrument. !f Lender determines that any parl of the Property is subject to a lien which may attain priority over
this Security Instrument, Lender may give Borrower u notice identifying the lien. Borrower shall salisfy the lien or take one or
more of the actions set forth above within 10 days of the giving of notice.
5. Huzard or Preperty Insurance, Borrower shall keep the improvements now existing or hereafter erected on the Property
insured against loss by fire, hazards included within the term “extended coversge” and any other hazards, including floods or
fleoding, for which Lender requires insurnnce, This insurance shall be maintained in the amounts and for the periods thut Lender
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requires.  The insurapce corrier providing the insurance shall be chosen by Borrower subject to Lender's approval which shall not
be unrcusonubly withheld, 1f Borrower Tuils w0 maintain covernge described above, Lender may, at Lender's option, cbinin coverage
lo proleet Lender's rights in the Properly in accardance with paragraph 7.

All insuranee policics and renewals shail be aeceptable to Lender and shall include o standard mortgage clause. Lender shall
have the right ta hold the policies and renewnls. If Lender requires, Borrower shall promptly give to Lender all receipts of paid
premiums and renewal notices. [n the event of foss, Borrower shall give prompl notice to the insurance carrier and Lender, Lender
may make proofl of joss il not made promptly by Borrower,

Unless Lender and Borrower otherwise agree in writing, insuronce proceeds shall be applied o restorntion or repair of the
Property dsmaged, if the restoration or repair is economically leusible and Lender's security is nol lessened. IF the restoration or
repair is not economically fensible or Lender's seourity would be lessened, the insurance proceeds shall be applied to the sums
seeured by this Seeurity Instrument, whether or not then due, with any excess paid to Borrower, 1T Borrower abundons the Properly,
or does not answer within 30 days a notice from Leader that the insurance carrier has offered to seule a claim, then Lender may
eofect the insurapie ‘proceeds, Lender may use the proceeds o repuir or restore \he Properly or to pay sumy secured by this
Sceurity Instrument, wbather or not then due. The 30-day period will begin when the notice is given.

Unless Lender and Borrower atherwise agree in writing, sny applieation of proceeds to principal shall not extend or posipone
the due date of the morniiiy payments referred to in paragraphy | and 2 or chunge the smount of the payments, If under paragraph
21 the Properly is acquircsd v Lender, Borcower's right o any insuranve policies and proceeds resulting from damage to the
Property prior to the acquisition ain! puss to Lender o the extent of the sums sccured by this Seourity Instrument immedintely
prior to the acquisition.

6, Occnpaney, Preservation, Miintenance und Protection of the Property; Borrower's Loan Application; Leaseholds, Borrower
shall oceupy, establish, and use the Projert; »o Borrower's principal residence within sixty deys alter the exccution of this Sceurity
Instrument snd shall continue (o occupy tie Proverly as Borrower's principal residence for al least one year aller (he date of
occuprney, unless Lender otherwise agrees in writing, which consent shall not be unreasonubly withheld, or unless extenuating
circumstgnees exist which are beyond Borrower's <obirol, Borrower shall not destroy, dumage or impair the Property, allow the
Property lo deteriorate, or commil waste on the Teoperty, Borrower shall be in default if uny (orfeiture wction or procecding,
whether civil or eriminal, s begun that in Lender's pood Mith judgment could result in forfeiture of the Property or otherwise
mulerially impalr the lien created by this Security Instrument o= Lender's securily interest. Borrower misy cure such o defluult and
reinstate, as provided in pacagraph 18, by causing the nction ¢r preeceding Lo be dismissed with a ruling that, in Lender's good faith
determination, precludes forfeiture of the Borrower's interest in the Praperty or other material impairment of the lien crested by
this Sccurity [nstrument or Lender's securily interest. Borrower sapli p'so be in default il Borrower, duting the loan application
process, gave materially falsc or inaccurate information ar slutements o Lender (or fuiled to provide Lender with any materiul
information) in connection with the foan evidenced by the Nole, including, Fal not limited to, representations concerning Borrower's
oceupuncy of the Property as o principal residence, IF this Security Instrumers-is on a leuschold, Borrower shall comply with all the
provisions of the leuse, 1f Borrower acquires fee title to the Property, the leaseheid and the Jee title shall nol merge unless Lender
ngrees to the merger in writing,

7. Protection of Lender's Rights in the Properly, If Botrower fuils to perform thy euvenants and agreements contained in this
Securily Instrumant, or there is a legal proceeding thut mey significantly alfect Lender's right<'in the Property (such as o proceeding
in bankruptey, probate, for condemnation or forteiture or to enforce laws or regulations), the Lender may do and pay for whatever
is necessary to protect the value af the Properly and Londer's rights in the Property. Lender's he'ions may include paying any sums
sceured by u lien which has priority over this Security Instrument, appesting in courl, paying reasonele ttorneys' fees and entering
on the Property to make repairs. Although Lender may lake action under this paragraph 7, Lender oaes’pra have to do so.

Any umounts disbursed by Lender under this paragruph 7 shull become additional debl of Borrowe: secured by this Security
Instrument. Unless Borrower and Lender agree lo other terms of payment, these amounts shall bear interent from the date of
disbursement at the Note rate and shall be payable, with interest, upon notice lrom Lender to Borrower requesting paymenl.

8 Mortgage Insurance, Il Lender required morigage insurance as » condition of making the loan secured by this Security
Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect. 1f, for uny reason, the
mottgage insurance coverage required by Lender lapses or ceases lo be in elfect, Borrower shall pay the premiums required to
obtain coverage substantially equivalent to the mortgage insurance previously in effect, ut a cost substantially equivalent to the cosl
to Borrower of the mortgage insurance previousfy in effect, from en alternste mortgage insurer approved by Lender. 1T substantially
equivalent morlgrge insurance coverage is not uvailable, Burrower shall pay to Lender cach month n sum equal Lo one-twelfth of
the yearly morlgage insurance premium being paid by Borrower when the insurance covernge lapsed or ceased to be in effect.
Lender will accepl, use and retain these payments as a loss reserve ia lieu of mortguge insurance. Loss reserve payments may no
longer be required, ut the option of Lender, il morlgage insurance coverage (in the amount and for the peried thit Lender
requires) provided by an insurer approved by Lender ugain becomes availubie and is obtaincd, Borrower shull pay the premiums
required 10 mainiain mortgage insuranse in effect, or to provide a loss reserve, until the requirement for mortgage insurance ends in
accordunce with any written agreement between Borrower and Lender or applicable luw,

9, Inspection. Lender or its ngent may make reasonable entiies upon and inspections of the Property, Lender shail give
Borrower nctize at the time of or prior 1o an inspeclion specifying reasonable eause for the inspection,

10, Condemunntiun, The proceeds of any award of cluim for damages, direct or consequential, in conneetion with any
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condemnation or oher taking of any part of the Property, or for conveyance in licu of condemnalion, are hereby ussigned and shall
be paid to Lender.

In the event of a tolal wking of the Property, the procceds shall be applied to the sums secured by this Sceurily Instrument,
whether or not then due, with sny excess paid lo Borrower. In the event of a partial taking of the Properly in which the fair market
value of the Property inimedialely before the taking is equal to or grealer than the amount of the sums secured by this Security
Instrument immediately before the taking, unless Borrower and Lender otherwise agree in writing, the sums sccured by this Security
Instrument shall be reduced by the amount of the proceeds multiplied by the following fraction: (u) the total amount of the sums
secured immediatoly before the taking, divided by (b) the fair markel value of the Property immedixtely before the taking. Any
butance shall be paid to Borrower. In the event of n partial laking of the Property in which the fair marke! value of Lhe Property
immediately before the taking is less than the smount of the sums secured immedintely before the taking, unless Borrower and
Lender otherwise agree in writing or unless applicable law otherwise provides, the proceeds shnil be applied 1o the sums secured by
thiy Security {nstrument whether or not the sums are then due,

If the Properly ia.abundoned by Bortower, or if, afler notice by Lender to Borrower that the eondemnor offers to make an
award or settle o cniie for damages, Borrower fails to respond to Leader within 30 days after the date the notice is given, Lender
is authorized to collect apz-upply the proceeds, ni ils option, either Lo restoration or repair of the Property or to the sums sceured
by this Security Instrument,/whother or not then due,

Unless Lender and Borrews: otherwise agree in wriling, any application ol proceeds to principal shull not exiend or posipone
the due date of the monthly paymernis referred to in paragraphs | and 2 or change the amount of such payinents,

[1, Dorrower Not Relensed; Forhearance by Lender Not o Walver, Extension of the time for payment or modilication of
amortization ol the sums secured by ‘% Security Instrument granted by Lender to any successor in interest of Borrower shall nol
operate to refense the linbility of the o/iginal Borrower or Borrower's successors in interest. Lender shall not be required to
commence proceedings ngainst apy successorin inlerest or refuse 1o extend time for payment or otherwise modify amortization of
the sums sceurzd by this Security Instrument by reason of any demand made by the original Borrower or Borrower's successors in
interest, Any lorbearanee by Lender in excreising anv-iight or remedy shall not be a waiver of or preclude the exereise of any right
or remedy.

12, Successors and Assigny Bound; Jolnt and Secea! Linbility; Co-signers, The covenants und agreements of this Seeurity
Instrument shal) bind and benefit the succcssors nnd assigrs of Lender and Bortower, subject 10 the provisions of parageaph 17,
Borrower's covenants and agreements shull be joint and severn|. Ary Bosrower who co-signs this Sceurity Lnstrument but does not
exccule the Note; (1) is co-signing this Sccurily Instrument oniy to mortguge, grant and convey thul Borrower's interest in the
Property under the terms of this Security Instrument; (b) is not jersonally obligated to puy the sums sceured by this Securily
Instrument; and (¢) agrees thay Lender and any other Borrower may agrer (o extend, modily, forbear or make any accommodations
with regard (o the lerms of thig Security Instrument or the Note without thuy Sorrower's consent.

13, Loan Charges. If the loun sceuted by this Securily Instrument is subjeetton law which sets muximum loun charges, and that
law is finafly imerpreted so that the interest or other loun charges collected or lo Ge ¢ollected in connection with the loan exceed
tho permitted limits, then: {a) any such loan charge shall be reduced by the amount eecessury to reduce the charge o the permitted
limit; and (b) any sums already collected from Borrower which exceeded permitied limita will be refunded to Borrower, Lender may
choose to make this refund by reducing the principal owed under the Note or by making o-direct payment lo Borrower, If a refund
reduces principnl, the reduction will be treated as o purtial prepayment withoul uny prepsymert charge under the Note.

14, Notlces, Any notice to Borrower provided for in this Sceurity Instrument shall be given by delivering it or by mailing it by
first cluss mail unless applicable law requires use of another method, The nolice shull be directed (¢ the, Property Address or any
other address Borrower designates by notice to Lender, Any notice to Lender shall be given by first cless 2huil Lo Lender's address
gtated herein or any other address Lender designates by nolice to Borrower. Any notice provided for inahia Security Instrument
shull be deemed to have been given lo Borrower or Lender when given as provided in (his parugraph.

15. Governing Law; Severabllity, This Security Inatrument shall be governed by federal faw and the law o ibe jurisdiction in
which the Property is located. In the event that any provision or clause of this Sceurity Instrument or the Note conflicis with
unpplicable law, such conflict shall not alfect other provisions of this Security Instrument or the Note which can be given cffect
without the conflicting provision. To this end the provisions of this Security Instrument and the Note are declured to be severable.

16, Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. ‘Transter of the Property or n Beneficlal Intevest in Borrower, 17 all or any part of the Property or any interest in it is sold
or transferred (or if o beneficial interest in Borrower is sold or transferred and Borrower is not a nalural person) without Lender's
prior written consent, Lender may, at its option, required immediate payment in full of all sums securcd by this Securily Instrument.
However, this option shall not be exercised by Lender if excreise is prohibited by federal lnw as of the dnte of this Securily
Instrument,

If Lender oxercises this option, Lender shull give Borrower notice of acceleration. The notice shall provide a period of not Jess
than 30 days from the dale the notice is delivered or mailed within which Borrower must pay all sums secured by this Security
Instrument. If Borrower fnils to pay these sums prior Lo the expiration of this period, Lender may invoke any remedies permilted by
this Seeurity Instrument without further notice or demand on Borrower,

18. Borrower's Right to Reinstate, If Botrower meels certain conditions, Borrower shall have the right to have enforcement of
this Securily Instrument disconlinued ai any time prior to the eatlier ofi(a) 5 days (or such other period as applicable law may
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specify for reinstatement) before eaN ;1:e ProperEurwa:nt io any I!Wrer o;sale conmmcd in this Security Instrument; or (b)

entry of 4 judgment enforeing this Security lustrument. Those conditions are that Borrower: () pays Lender uli suans which then
would be due under this Security Instrument and the Note as if no aceeleration had occurred; (b) cures any default of any other
covenants or agreemenls; (c) pays all expenses incurred in enforcing this Security Instrument, including, but not limited to,
rensonuble attorneys® fees; and {d) takes such actien as Lender may reasonably require to assure that the lien of this Securily
Instrument, Lender's rights in the Property and Borrower's obligation to pay the sums secured by this Security Instrument shall
continue unchanged. Upon reinstatement by Borrower, this Security Instrument and the obligations secured hereby shull remain
fully effective as if no acceleration had occurred. However, this right to reinstate shull not apply in the case of acceleration under
puragraph 17,

19, Sule of Note; Change of Loan Servicer, The Note or a partial interest in the Note (together with this Security Instrument)
may be sold one or more times without prior notice 1o Borrower. A sule may result in a change in the entity (known as the "Loan
Servicer") thut collects monthly payments due under the Note and this Security Instrument, There also muy be one or more
changes of the Loan Servicer unrelated to a sale of the Note. If there is # change of the Loan Servicer, Borrower will be given
writlen notice of the change in accordance with paragraph 14 above and applicable law. The notice will state the name and
address of the new Loan Servicer and the address to which payments should be made. The notice will also contain uny other
informntion reguired by applicable law,

20. Haozardous Sihstances, Borrower shall not cause or permit the presence, use, disposal, storage, or release of any
Huzardous Substarices-un or in the Property, Borrower shall not do, nor allow anyone else to do, anything affecting the Property
that is in violation of «ny-Environmentul Law, The preceding two sentences shali not apply to the presence, use, or storage on
the Property of smull quaniities of Hazardous Substances that are generally recognized to be approprinte 1o norinal residential
uses and to maintenance ol the Broperty,

Borrowsr shull promptly givesLender written notice of any investigation, claim, demund, lawsuit or other action by any
governmental or regulatory agency ov nrivate party involving the Property and any Hazardous Substance or Euvironmental Law of
which Borrower has aclual knowleds="If Borrower learns, or is notified by any governmental or regulatory authority, that any
removal or other remediation of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take all
necessary remedinl actions in accordance with Environmental Law,

As used in this paragraph 20, "Hazardou! Sunstances” are those substances defined ns toxic or hazardous substances by
Environmentul Law and the following substancess pasoline, kerosene, othar flammable or toxic petroleum products, toxic
pesticides and herbicides, volatile solvents, materiniz-ezataining asbestos or formaldehyde, and radiosctive materials, As used in
this paragraph 20, "Environmental Law" means federai-laws and laws of the jurisdiction where the Property is located that relate
to health, safaty or envircnimental protection,

NON-UN{FORM COYENANTS, Borrower and Lender (urther covenant and agree as follows:

21, Acceleration; Remedics, Lender shall give notice to Borover prior to aceeleration following Borrower’s breach of any
covenant or ngreement in this Security Instrument (but not prior ¢o. nccelerntion under parngraph 17 unless applicable law
provides otherwise), The notice shall specify: (n) the default; (b) the uelion required to cure the default; (¢) o date, not less thun
30 duys from the date the notice is given to Borrower, by which the detuwitanust be cured; nnd (d) that fallure to cure the default
on or hefore the date specified in the notice muy result in peceleratior -of the sums secured by this Security Instrument,
foreclosure by judicial proceeding and sile of the Property. The notice shall furth?r inform Borrower of the right to reinstate after
accelerntion and the right to assert in the foreclosure proceeding the non-existence-of a default or any other defense of Borrower
to acceleration and foreclosure, If the defuult Is not cured on or before the date speqiied in the notice, Lender at its option may
require immedinte payment in full of all sums secured by this Security Instrument without Surther demand and may foreclose this
Securlty Instrument by judicial proceeding, Lender shall be entiiled to collect all expenses incurred In pursuing the remedies
provided in this paragraph 21, Including, buy not limited to, nttorneys’ fees and costs of (itle evideace,

22, Relense, Upon puyment of all sums secured by this Security Instrument, Leader shall roieace this Seeurity Instrument
without charge to Borrowes. Borrower shall pay auy recordation costs,

23, Walve of Homestead, Borrower waives all right of homestead exemption in the Praperty.
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24, Riders to this Security Instrument. If oue or more riders are executed by Borrower and recorded together with this
Security Instrument, the covenants and sgreements of each such rider shall be incorporated into and shall amend and supplement
the covenants and agreements of this Security lnstrument us if the rider(s) were o part of this Security Insirument,

[Check applicable box(es)]

(XX Adjustable Rats Rider [EH condominium Rider (] 1-4 Fumily Rider

Enidiaadeg e

r

[ Graduated Payment Rider D Planned Unit Development Rider - Biweekly Payment Rider

I ETE

rE

[ Batioon Rider E:} Rate hinprovement Rider ] Second Home Rider

KX other(s) [specify) LEGAL DESCRIPTION

BY SIGNING BPJ)W Borrower accepts and agrees to the terms and covenants contained in this Security Instrument and in
any rider(s) executed

X Qﬁ:r and recorded with it,
2& Y Hedn gﬁmﬁ

HERTA EIBECK “Borrower

(Seal)
-Borrower

STATE OF ILLINOIS, ‘ Qt%)\,k County ss:
L \.L\;\QQJ_,\ s '\»*‘? ‘ » i Notary Public in and for said county und state,
HERTA 'E1BECK) WIn e

do hereby vertify that

, personally known to me to be the snme parsei(s) whose name(s)
subseribed to the foregoing instrument, appeared before me this day in person, and ackncwleaged thay she signed

and delivered the said instrument s her free and voluntary act, for tue uses and purposes therein set

{orth,
~
Given under my hand and official seal, this day of

My Commission expires: o)
\-M-k,/ Q &‘-L : ~}

Notary Publii‘h

r' zavng“fi{fql:aﬂo,,““

This insteument was prepured by PAMELA J. RAYBURN

i
¢ Notaryp
MICHELE MAZALA 5 Notary Public,Statg of flinois
{Name) f My Commission Expires 077250

00,
sy L T PT ) I’lllllflflll LT

e LS L TP
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Loan Number ; 7719%6

CONDOMINIUM RIDER

THIS CONDUMINIUM RIDER is made this  3rd day of July 1997, and is incorporated
into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security Deed (the "Security
tnstrument”) of the tame date, given by the undersigned (the "Borrower") to secure Borrower's Note to
WALSH SECURITIEG, JNC,

(the "Lender™)
of the same dute and coveringAne Property described in the Sccurity Instrument and located at:

1550 N, STATE PARK HIGHWAY, CHICAGO, IL 60610
[Property Address)

The Property includes a unit in, together with an undivided interest in the common elements of, a condominium
project known as:

[Nume of Cordominium Preject)
(the "Condominium Project™), If the owners association ¢r cther entity which acts for the Condominium Project
(the "Owners Association™) holds title to the properly for tne benefit or use of ils members or shareholders, the
Property also includes Borrower's interest in the Owners Associntion and the uses, proceeds and benefits of
Borrower's interest,

CONDOMINIUM COVENANTS, In addition to the covenants and agréements made in the Security Instrument,
Borrower and Leiider Further covenant and agree as follows:

A, Condominium Obligations, Borrower shall perform all of Borrower’s chligations under the Condominium
Project's Constituent Documents. The "Constituent Documents™ are the; (i} Declarstion or any other document
which crenles the Condominium Project; (it) by-laws; (iii) code of regulations; and (iv) other equivalent documents,
Borrower shall promptly pay, when due, all dues and assessments imposed pursuant 1o the Constituent Documents.

B. Haznrd Insurance, So long as the Owners Association maintains, with u generally accepted insurance carrier, a
"master” or "blankel” policy on the Condominium Project which is satisfactory to Lender 2ad which provides
insurance coverage in the amounts, for the periods, and aguinst the hazards Lender requires imeluding fire and
hazards included within the term "extended coverage,” then:

(i} Lender wawves the provision in Uniform Covenant 2 for the monthly payment to Lender of the yearly
oremium installments for hazard insurance on the Property; and

{ii) Borrower's obligation under Uniform Covenant 5 to maintain hazard insurance coverage on the Property is
deemed satisfied to the extent that the required coverage is provided by the Owners Association policy.

Borrower shall give Lender prompt notice of any lapse in required hazard insurance coverage.

In the event of a distribulion of hazard insurance proceeds in lieu of restoration or repair following a loss to the
Property, whether to the unit or to the common elements, any proceeds payable 1o Borrower are hereby assigned
and shall be paid to Lender for application to the sums secured by the Security Instrument, with any excess paid to
Borrower.

C. Public Linbility Insurance, Borrower shall take such actions as muy be reasonable to insure that the Owners
Association maintains a public liability insurance policy scceptable in form, amount and extent of coverage to
Lender,

MULTISTATE CONDOMINEUM RIDER--Sing'e Family-Fannle Mao/Freddie Mac UNIFORM INSTRUMENT Form 3140 9/90
ITEM 1623 (9112) {page L of 2) g
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D. Condemnation, The proceeds of any award or claim for dumages, direct or consequential, payable Lo
Borrower in connection with any condemnation or other taking of all or any part of the Property, whether of the
unit or of the common elements, or for any conveyance in liew of condemnation, are hereby assigned and shall

be paid to Lender. Such proceeds shall be applied by Lender to the sums secured by the Security Instrument as
provided in Unilorm Covenant 10,

E. Lender’s Prior Consent, Borrower shall not, except after nolice to Lender and with Lender's prior written
consent, either partition or subdivide the Property or consent to:

(i) the abandonment or termination of the Condominium Project, except for abandonment or termination
required by law in the case of substantial destruction by fire or other casualty or in the case of a tuking by
condemnation or eminent domain;

(ii) any amendment to any provision of the Constituent Documents if the provision s for the express benefit
of Lender;

(iii) terminstion of professional manugement and assumption of sclf-management of the Owners
Association; or

(iv) uny action vaica would have the effect of rendering the public linbility insurance covernge maintained
by the Owners Associntidn unaceeptable o Lender,

F. Remedies, If Borrowerddces not puy condominium dues and assessments when due, then Lender may pay
them, Any amounts disburses by Lender under this parageaph F shall become additional debt of Borrower
secured by the Security Instrumecnt’ Laless Borvower and Lender ugree to other terms of payment, these
amounts shall bear interest from the/dade of disbursement ot the Note rate and shall be pnyable, with interest,
upon nolice from Lender to Borrower roquesting payment.

BY SIGNING BELOW, Borrower accepts nnd ageees. to the terms and provisions contained in this
Condominium Rider.

y ,# O‘b"Lﬂ- 6/@/( (Seub (Seal)

YHERTAN EIBECK -Borrower o -Borrower
(Seal) {Seal)
~Borrower -Borrower

(pnge 2 of 2)
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ADJUSTABLE RATE LOAN RIDER
Loan Numbexr : 771956
NOTICE: THE SECURITY INSTRUMENT SECURES A NOTE WHICH CONTAINS A
PROVISION ALLOWING FOR CHANGES IN THE INTEREST RATE, INCREASES IN
THE INTEREST RATE WILL RESULT IN HIGHER PAYMENTS, DECREASES IN THE
INTEREST RATE WILL RESULT IN LOWER PAYMENTS,
Wards, munbers or phrases preceded by a [[) are applicable only if the O s marked, eg. [X]
This Rider is made this 3rd day of  July , 1997 , and is
incorpornted into and shall be deemed to amend und supplement the Mortgnge, Deed of Trust, or Deed to Secure
Debt (the "Security [nstrument”) of the same date given by the undersigned {the "Borrower"} 1o secure Borrower's Note

' WALSH SECURITIES, INC.

(the "Lender") rf ihe same date (the "Note") and covering the property described in the Security lustrument and
located at

155C¢.11, STATE PARK HIGHWAY, CHICAGO, IL 60610

(Propenty Address)

Modifications, In addition to *iie covennnts and ngreements made in the Security Instrwinent, Borrower and Lender
further covenant and agree ns folicws.

A. INTEREST RATE AND SCHEDULED PAYMENT CHANGES

(1) Initial Interest Rate
The Note provides for an “Initial [nterest Bate® of 11,500  %. The Note provides for changes in the
interest rate and the seheduled payments,

{2) Chunge Dates
Each date on which my interest rate could change is called & "Change Date.”
(You must check one box and fil in the appropriate informatior)
fxl The Note interest rate may change on the first day of the woath besinning on February 1, 1998
and on the first day of the month every ) months thereafter,
[} The Note interest rate may change on the day of farmonth beginning on
und on that day of the mouihavery monlbs thereafter,

D The Note interest rate may change

and on every thereafier,

{3) The Index
Changes in the interest rate are governed by changes in an interest rate index called the “index®. The Index is:

the average of interbank offered rates for six-month U.&-
Dollar-denominated deposits in the London market ("LIBOR"), as
published in the Wall Street Jouraal.

The most recent Index figure availnble as of the date K 45 days [ dnys Lefore each Change Dale'(_o

is called the "Current Index". 62

A0

[F the Index is no longer available, the Note Haolder will choose a new index which is based upon compurable o
information. The Note Holder will give me notice of this choice,

ADJUSTABLE RATE LOAN RIDER
B
Item 7347 (9111) Page | of 3

cenalORATIN

VAR




"~ UNOFFICIAL COPY




UNOFFICIAL COPY

(4) Calculatlon of Chunges
Betore wach Change Dute, the Note Holder will enlculate my new interest rate by adding
Six
percentige points ( 6.000 %) to the Current Index. The Note Holder will then round the result of this
addition to the nearest higher
(You must check one box and fill in any appropriote rounding vatue)
@ one-eighth of one percentuge point (0.125%}.
of one percentage point { %),
Subject to the limits stated in Section A(S) on page two, this rounded amount will be my new interest rute unti) the
next Change Date,
The Note Holder will then determine the amount of the scheduled payment that would be sufficient to repay the
unpaid priecival that 1 am expected to owe at the Change Date in full on the maturity date at my new interest rate in
substantially-coual payments, The result of this caleulation will be the new amount of my scheduled payment,

(8} Limits on nferest Rute Changes

The interest zate/crn required to pay at the first Change Date will nol be greater than 13.500 %
or less thin 12.340 %. Thereafter, my interest rate will never increase or decrense on nny single Change
Date by more than  Quig
percentage point ( 1,500 %) from the rate of interest [ have been paying for the preceding period.
(You must check one box and fill ik the ¢rpropriate limit(s)

[C]My interest rate will naver Ye grenter than %.

Xz My interest rate will never be yreater than 18,500 % or less than 12,500 %.

(6) Effective Date of Changes

My new interest rate will become effective on each Change Date. 1 will pay the amount of my new scheduled
payment beginning on the first scheduled paynent date afler the Change Date until the amount of my scheduled
payneent changes again,

{7) Notice of Changes

The Note Holder will deliver or mail 1o me a notiveof nny changes in my interest rate and the nmnount of my
scheduled payment before the effective date of any change. /tn2 notice will include information required by law to be
given me and also the title and teleplione number of a person w#ht will answer any question | may have regarding the
notice,
B. LOAN CHARGES

It could be that the loan secured by the Security Instrument is subjesi 2o n law which sets maximum loan charges
and that the law is interpreted so that (he interest or other loan charges colleried or to be collected in connection with
the loan would exceed permitted limits, [f this is the case, then: (A) any sucy ioun charge shall be reduced by the
amount necessary 10 reduce the chirge to the permitied limit; and (B) any sums alreqdy colfected from Borrower which
exceeded permitted limits will be refunded to Borrower, Lender may choose to mnake this refund by reducing the
principal owed under the Note or by making a direct payment to Borrower,

C. PRIOR LIENS

If Lender determines that all or any part of the sums secured by this Security Instrument are svlest 10 a lien which
has priority over this Security Instrument, Lender may send Borrower a notice identifying that hen, Borrower shall
promptly act with regard to that lien as provided in paragraph 4 of the Security Instrument or shall promptly secure an
agresment in a form satisfactory 10 Lender subordinating that kien to this Security Instrument.
D, TRANSFER OF THE PROPERTY

If there is o transfer of the Property subject to paragraph 17 of the Security Instrument, Lender may require (1) an
inerease in the current Note interest rate, or (2) an incrense in {or removal of) the limit on the amount of any one
interest rate change (if there is a limit), or (3) a change in the Base Index figure, or all of these, as a condition of
Lender’s waiving the option to acceleratz provided in prragraph 17,

ADJUSTABLE RATE LOAN RIDER
BEastem
llem 7347 (9111) Page 20f 3
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By signing this, Borrower agrees 1o all of the nbove,

A W@ff&

HERTA EIBECK

ADJUSTABLE RATE LOAN RIDER
a

FuRrnanTion

ltem 7347 (9111) Page 3 of 3
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ADJUSTABLE RATE RIDER

(LIBOR 6 Month Index (As Published In The YWall Street Journal) - Rate Caps)

R AN P

THIS ADJUSTABLE RATE RIDER is made this  3RD day of JULY

1997 . ind is incorporated into and shal be deemed 10 amend and supplement the Morigage, Deed of Trust
or Security Dccd {the "Security Instrument”) of the same date given by the undersigned (the "Borrower”) to
secure Borrower's Adjustable Rate Note (the "Note") lo

FEICTY

DOLPHIN MORTGAGE CORPORATION

(the "LendZe™).of the same dale and covering the property described in the Sccurity Instrument and located ai:

410 NORTH PYDGEWAY, CHICAGO, ILLINOIS €0624

{Property Adiress)

THE NOTE CCWTAINS PROVISIONS ALLOWING FOR CHANGES IN THE
INTEREST RATE AND THE MONTHLY PAYMENT, THE NOTE LIMITS THE
AMOUNT THE BORRCWER'S INTEREST RATE CAN CHANGE AT ANY ONE TIME
AND THE MAXIMUM RA"E THE BORROWER MUST PAY,

ADDITIONAL COVENANTS, In addizied to the covenants and agreements made in the Securily
Instrument, Borrower and Lender further covenait and agree as follows:

A, INTEREST RATE AND MONTHLY PAYMENT Cid/ NGES
The tote provides {or an initial interest rateof 105000 %, The Note provides for changes
in the interest rate and the monthly payments, as follows:

4, INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Dates

The tterest rate | will pay may change on the first day of AUGUST , 1999 | and on that
dayevery 6 month thereafter. Each date on which my interest rate could elianrge is called a "Change Date.”

{BB) The Index

Beginning with the first Change Date, my interest rate will be based on an Index. The "Index” is the average -
of interbank offered rates for 6 month U.S. dollar-denominated deposits in the London snarxet ("LIBOR"), as
published in The Wall Street Journal, The most recent Index figure available as of the fiict-onsiness day of the
month immediately preceding the month in which the Change Date occurs is called the "Currentincex."

[f the Index is no longer available, the Note Holder wilt choose a new index ithat is based upon comparable
information, The Nowe Holder will give nie notice of this choice.

(C) Calculation of Changes

Before cach Change Date, the Note Holder will calculate my new interest rate by adding  SIX

percentage point(s) ( 6.0000 %) 1o the Current lndex.

The Note Holder will then round the result of this addition to the nearest one-ciphih of one percentage point
{0.125%), Subject to the limits stated in Section 4(D) below, this rounded mmount will be my new interest rate
until the next Change Date.

MULTISTATE ADJUSTABLE RATE RIDER - LIBOR 6 MONTH INDEX (AS PUBLISHED IN THE WALL STREET JOURNAL) -
Singla Family - Fannle Mae Unilarm Instrument Form 3138 6/94

@-8333 19408)
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1-4 FAMILY RIDER

Assignment of Rents

THIS {-4 FAMILY RIDER is made this 3RD day of JULY , 1997 ,andis
incorporated into and shail be deemed to amend and supplement the Mortgage, Deed of Trust or Security Deed
(the "Security Instrument”) of the sane date given by the undersigned (the "Borrower") to sccure Borrower's
Nole to
DOLPHIN MORTGAGE CORPORATICN

{the "Lender")
of the same date and covering the Property described in the Seeurity Instrument and located at:
410 NOVTH RIDGEWAY, CHICAGO, ILLINCIS 60624

{Property Address)

1-4 FAMILY COVENANTS. In addition to the covenants and agreements made in the Security
Instrument, Borrower and Lendzr further covenant and agree as follows:

A. ADDITIONAL PROPLRTY SUBJECT TO THE SECURITY INSTRUMENT, In addition to
the Property described in the Security Iistrument, the {ollowing items are added to the Property description, and
shall also constilute the Property coverca vy the Security Instrument; building materials, appliances and goods
of every nature whalsoever now or hereafter locaed in, on, or used, or intended to be used in conneclion with
the Property, including, but not limited to, those 2 the purposes of supplying or distributing heating, cooling,
electricily, gas, water, air and light, fire prevention and extinguishing apparatus, security and access control
apparatus, plumbing, bath tubs, water heaters, water closais, sinks, ranges, stoves, refrigerators, dishwashers,
disposals, washers, dryers, awnings, storm windows, stormr doors, screens, blinds, shades, curtains and curtain
rods, attached mirrors. cabinets, panelling and awached zor coverings now or hereafter attached to the
Property, all of which, including replacements and additions thercir, shall be decmed to be and remain a part of
the Property covered by the Security Instrument. All of the forego'ng together with the Property described in
the Security Instrument (or the leasehold estate if the Security Instrument is on a leaschold) are referred to in
this [-4 Family Rider and the Security Instrument as the “Property”,

B. USE OF PROPERTY; COMPLIANCE WITH LAW. Borrowersh::Lnol seck, agree 1o or make
a change in the use of the Property or its zoning classification, unless Lender Las agreed in writing to the
change. Borrower shafl comply with all laws, ordinances, regulations and requiremuits ofany governmental
body applicable to the Property.

C. SUBORDINATE LIENS. Except as perimitted by federal law, Borrower shall not_sitow any lien
inferior to the Sceurity [Instrument (o be perfected against the Property withowt Lender's pricr writlen
permission,

D. RENT LOSS INSURANCE. Borrower shall maintain insurance against rent Joss in addition to the
other hazards for which insurance is required by Uniform Covenant 5.

E. "BORROWER'S RIGHT TO REINSTATE" DELETED. Uniform Covenant 18 is deleted.

F. BORROWER'S OCCUPANCY. Unless Lender and Borrower otherwise agree in writing, the
first sentence in Uniform Covenant & concerning Borrower's occupancy of the Property is defeted,  All
remaining covenants and agreements set forth in Uniform Covenant & shall remain in effect,

MULTISTATE 1-4 FAMILY RIDER - Funnie Mae/Freddie Mac Uniform Instrumest
MUIL372 101 372 Page 1 of 2 {Rev. 031979 DPS 1082
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