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THIS MORTGAGE 1S DATED June 20, 1997, between John F. McDonaugh and Joan McDonaugh, his
wile (relorred lo below as “Grantor’); and The Firs)(Nitionai Bank of Lincolnwood, 6401 N, Lincain
Avenue, Lincolnwood, linois 60645-4089 (referred to bearow as “Lander'),

GRANT OF MORTGAGE. For valuable considaralion, Grantor mortyares, warrants, and conveys to Lender \he
following described real estate and all of Grantor's right, titte, and.irisres! therein together with all exisling or
subsequently erected or alllxed buildings, improvements and fixtures; all| easements, rights of way, ond
appurienances; siluate, fying and baing In the CITY ol CHICAGO, COUNTY QF GOOK, und STATE OF ILLINOIS, to wit:

LOT 18 IN BLOCK 15 IN EDGEBROOK MANOR, BEING A SUBDIVISICH OF LOTS 27,32, 33,
34, 35, THAT PART OF THE SOUTH WEST 1/2 OF LOT 38 AND ALL OF LOT 39, WEST OF
ROAD, ALL OF LOTS 40 TO 44, THE SOUTH WEST t/2 OF LOT 45, ALL OFLOTS 47 TO 62,
BQTH INCLUSIVE, IN THE SUBDIVISION OF BRONSON'S PART OF CALDWELLS RI:SERVATION
INTTOWNSHIPS 40 AND 41 NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL mERICIAN,
(EXCEPTING THEREFROM THAT PART OF SAID LOTS 34 AND 41 LYING SOUTH OF THE
NOHRTH CITY LIMITS OF THE CITY OF CHICAGO, WEST OF THE CENTERLINE OF CARPEITER
S0AD AND EAST OF THE RIGHT CF WAY OF THE CHICAGO, MILWAUKEE AND ST, PAUL
RAILRCAD COMPANY AND EXCEPTING ALSO THE 100 FEET RIGHT OF WAY OF THE
CHICAGO, MILWAUKEE AND ST. PAUL RAILROAD CO.) IN COOK COUNTY, ILLINOIS.

*S@C\\M &
The Real Estate or its address Is commonly known as:

6429 N. Caidweil
Chicago, lllinols 606486

Tha Rea! Eslale tax ideniilication number is 10-32.419-026

DEFINITIONS, The tollowing words shall have the following maanings whea used in this Mortgage:
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Grantor, Tha word “Granior means mu mongagor under,,l ongage

Guarantor,The word "Guarmantor’ means am‘.l Intludes wilhout ﬁiﬁm qaéi ‘and all ol tha guuraniors, suraties, and
accommodation partles In connection with tha mdebledness

improvaments. The word “improvements” means and includes without limitation all exisling and fulure improvemenis, - :
: . . Tixiures, bulldings, sirtsclures, moblle homes aumed on the Real Estale, lacilllies, addilions and other consteuction on the -
Lo " PealEstala, . :
indeblednass, The word “indebiednass” means ail principal and interes! payable undar the Nola and any amounts
expended or advanced by Lender to discharge obligations of Gramtor of expensws incurred by Lender to onforce obiigations of
Grantor under this Morigage, logether with Inleresi on such amaunis as provided in this Morgage,

S Lendsr, The word "Lendar’ means The First anionul Banlk of Lincolnwood, its successors and assigns. The Lendar Is the

i ) mongages under this Morgage, - :

| . -' \
E: Morigar.. The word "Morlgage” means this Mongage batween Grantor and Lender.

Note. Tho'.u.d *Noio” mmnsiha inslalment noie dated June 20, 1987.in the orlginal principal ameunt of Twonly
Five Thousard énd 00¢400--- Dollars from Glanlnr to Lender, togothar with all ranewals of, extensions of, modilications o,
refinancings !, euivzofidations of, and substitutions lor the instelment nole.

: A i . .
A . _ Payment &.Intersat. Pate Provistons. The principal sum and interest on said Note to be payable at he sale of 7.826%
' T per annum in Instalimers 7o follows: Two Hundred Thirly Six and 39/160-- Dollars or mora on the 18!, day of Seplembar,
1987 and Two Hundred th'ay Six and 38/100-.: Dollars or more on the 1sl Jay ol each and every monih-+oraalter unlii
said pote Is fully paid, exczi that the final paymem of principal and interest, If AD!, sooner paid, shall be dua on the 1st day of
August, 2012, Al instalment pesments teceivat oi'sald note shall be applied-girt. 1o the. paymaent of inleres! acerusd to the
.t date the inslalment Is pald, and wnv amount remaining from an. instalment after' applicalion 10 [nlarest shall bo applied tn

! [ ‘ reduction of unpaid principal. il the monPiy & staiment paymant 1s Insuificien! 1o pay the inleres! accruad for any month, the

IR Granlor agrees fo pay the actual billing \rom toe bank of Interest accruad for that monlh, imeres! on sald note shall increase

L @:~ 10 & rals per annum of 9.825% upon an /et of Delaul, or after the due dale of the fina! instaiment until all labities are
L Se pald:  Inlerast on. sald note will ba compules-ba~<2 upon a 365-Cay year for lha aciual numbar of days elapsed. All of said

T ﬁ: principal and Interest being made payable al 1he o’ @ of The First National Bank ol Lincolnwood, 5401 N. Lincoln Avenua,

o ¥ Lincolnwood. Winols 60645,

L ‘g: . Real Estate. The words "Baal Esiale® mean the proparn, Interesis and rights described above in the *Grant of Morgage"

" sagilon.

Relatsd Documants. The words *Relaled Documenis™ mast-mad inchsds withou! imitation all instalment notes. loan
agreaments, guaranties, sacurlly agreamenis, morigages, deeds o Urist  assigninent of tents and alf other Instruments.
aqreamanls and documants, whethar now or hereafler axisting, executed [ cannection with the Indebledness.

AN chu. The word "Renis” maans al prosent and futuna ranis, revanuas, income suns, royalites, protiis, and other benelits
. o darived from tha Real Estate,

THIS MOATGAGEIS GIVEN TO ‘SECURE (1) PAYMENT OF THE INDEBTEDNESS AN /2) PERFORMANCE OF ALL
OBLIGATIONS OF GHANTOR UNDER THIS MORTGAGE 'AND THE RELATED DOCUMENTS, THIS MORTGAGE 1S GIVEN
AND ACCEPTED ON THE FOLLOWING TERMS: :

PAYHENTAND PERFORMANCE. Excopt as atherwise prov1dad in this Morigage, Granior shall pay 1o Lander #') artounis secured by
T this Modgapo a3 they become due, end shall sirictly perform all'or Grantor's obligations undar this Mongage.

o . POSSESSION AND MAINTENANCE. OF THE PROPERTY. Gramor agroes thal Granlor's possession and use of tie Real Estale
EREE shali be mmed by |ha following provisions:

|

Pollnllnn and Usa. Unill an Evani of Delault, Giasior may remaln in possession and controt of and opatala and nanage
the Real Eslale and collec! the ﬂenls lrom Iha Real I.s:ale

. :Dmy lo Malntaln. Granfor shall mainialn the H_aal Esiaie in tenaniable condiionand promplly perform all tepairs,
eplacaments, and mainlenance necessary to presewa: its valve,

Nuisance, Waste. Granlor shall nol cause, conduct or parmit any nuisance nor.commit,permil, or suilar any siipping of
of wasie on or o the. Raal Eslate or any portion of the Real Estate. Withow {imhing the ganerality of the foregeing, Granlos
will not remove, of grant 10 any other pary the righl to remeve, any timber, minerais {including oft and gas), soil, gravel o
tock products wiihowt the prior writlen consent of Lentfer.

: i
. Remaval of !mprovomen!l. Grantor shall not demolish or remave sny improvements from the Res! Eslala wihoul the
s prior wrillen consant of Lender, As a condilion 1o the! ramoval ol any improvemants. Lendar mey require Granlor 10 make !
: . arangemenis selisfactoryto Landar 1o replaca such nmpmvomams with improvements of at laast equal valua. "

i
¢ ¥
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Lsnder's Right to Entor, Lendor and lls agents and reptosondativas may entor upon the Real Esiato A all roasonable
fimes to allend 1o Londer's inlarests and lo Inspact the Roal Eslale for purposos of Granlor's complianca with (he lerms and
coiditions of (his torigaga.

P

e e -
LI O

Compilance with Qovarnmental Reguiremaenls. Grantarshali promplly comply with ail laws, ordinances, and
roqulations. now of hergafler o offact, of all govornmental authorilles applicabio 1o 1he use of occupancy ol the Real Eslate,
| Granior may coniosi in goodfalth any such law, ordinance, or raguinlion nng willihold comptianca during any proceeding,
o Including approprialo appeals, 0 long as Gronter has nollfied Londar in wiiling prior 1o deing so and 80 long as, in Lendor's
", sote opinlen, Lender's Interesls in (ke Roal Estato are not jeopardized.Lander may requice Geanler o pes! adequate securily
or 1 suraly bond, reasenably salistectory lo Londor, 10 pratect Lender's iMerest,

Duty 1o Pretect, Grantor agroos neither to abandon not leave unallended the Real Estate, Granior shall do all olhar acls,
in addition lo those acts sel lonh above in (his saction, which from the characler and vse of the Real Esiate ara reasonably
nacassary 1o prolecl and prosarve the Heal Estato.

DUE ON SALE - CONSENT BY LENDER. Londer enay, al its oplion, daclare immodialely duo and payable all sums sosured by this
Morgago upen th sale or ranstor, withoul the Londer's prlor wiitier: consent, ol all or any part of the Real Estate, or any Inlarest in Lhe
Raal Eslala, A *sam o lransler"means the convayance of Real Esiate or any right, tilla or inlarast therein, wholher Yogal or equitable;
whether voluntary o [ne2tuniary; whathar by ouliighl sale, deed, instaimenl sale contracl. land contract, contract lar deed, lensehold
intorest wilh a tarm gisalzr than throo (3) yoara, leaso-cplion contracl, or by sale, assignmont, or ranster of nny benoticial lntarest in
of fo any land trusi holdic th1s lo tha Real Eslala, or by any olher molhod ol conveyance of a Roal Estate inlerest. Il any Granlor Is a
corporallon or partnership, wosslir also includes any change in vwnership of more than Iwenty-live percent (25%) of the veling stock
of parinarship Interests, as the-cass-may be, of Grantor,

TAXES AND LIENS. The lollowing provisions relating to tho taxes and Fens on the Real Eslale are a part of this Mortgage:

Payment. Granlor shall pay ‘Whro aue (and in afl events prior to dolinquency) all taxas, payroll 1axes, spoclal taxos,
assassmenls, watar charges and scwor servico charges levied against or on account of the Real Esiate, and shall pay when
due i) claims lor work done of for seivises rondared or materal fuinished 1o the Aeal Estale, Grantor shall maintain the Aoeal
Eslate frae of ail lians having priorily over or 2aual 1o the Interesi of Lendar under this Mongage, oxcapi for the Han of laxus
and assessments not due, and axcapl as previdrd In tho followlng paragraph.

Right to Contest. Granlormay withhoid payaiandalany lax, assassment, or clalm In cennoclion with a good taith dispule
ovor the obilgation lo pay, so kong as Landor's inteostin tha Real Estate is nol joopardized. it a lien arsos or Is lliod as
aresuit ol nonpaymanl, Grintor shall withia filteon (15} diys aYor ho Hon arisas or, il a llon Is filad, within fitlean (15) days
after Grantor has notica of 1ha fifing, secure the discliarga of thalien, or if requesiod by Londer, deposil with Lendar cash or a
sufliclen! corporate surety bond of other securlly sallsfacloly ir Lender in an amount sufficien! (o discharge the. lion plus
any costs and attarnays’ feas or olhor charges thal could accri’a ao aresull of 4 Iorociosure or salo under the Han. ik any
contast, Grantor shali defond itsall and Londer and shalt satisly aav-adverse judgmant bufore anlorcoment against the Real
Estate. Granlor shall name Landar as an additlonal obligee undaor any 2urely bond fumnished In the conlesl preceedings.

216666

Evidence of Paymenl. Geantor shall upondemand furnish 1o Lerdersatisfanizry evidence of paymen of the tnxes of
a8s0gsments and shall autherizo the approprinte governmanial ollicial 1o delive| lo Linder ol any time a wrillan sialement of

the laxes and assassmants agains! the Aeal Eslala.

Noticeal Conslrustian, Grantor shall nollly Lendar at least fileon {15) days oelore/any work is commencad, anhy
sarvices ara furnished, or any materipls are supplied 10 the Aeal Estate. Il any mechanic’s e, analariaimen's llen, of other
llen could be asserad on accoun! ol the work, services, or matadals, Grantor will upon raquastial, Lender furnish 1o Lendet
Rdvance assurances salistactory to Landar that Grantor can and will pay the cost of such improse nonis,

PROPERTY DAMAQE INSURANCE, The lollowing provislons relating 10 insuting tho Real Estale are a pan o this 4 ilgage:

: Malntanance ol Insurance, Grantor shall procure and maintain policias of fire insurance with siarderd exlended
! coverage endorsamenis on & raplacemant basls for the full insurable value covering all improvements on Ihe Rail Eaiate in an
! amount sufticlent to avaid application ¢! any colnsurance clause, and wilh a standasd mortgage clause in favor ol.)ender,

Policies shall be writlen by such Insurance companies and in such form as may ba reassnably acceplable lo Lender. Grantor
shall deliver lo Lender certificalas of coverage from aach insurer conlaining a stipulation thai coverage will not be cancalled
or diminished withoul & minimum of ten {10) days' prior writlen nolice 1o Lendor and no! containing any disclaimer of tha
Insuror's lability lor fallure 1o give such nolice. Should the Real Estalo al any lims become localed In an area designated by
ho Diredtor of the Fedaral Emargency Managemant Agency as a special lloed hazard area, Grantor agrees to obiain and
maintaln Federal Flood insuranca, to the exien! such insurance is required and ig or becomea avaitable, for 1he lerm of the
loan and tor the full unpald principal balance of the loan, or the maximum limit of coverage Lha! 18 avallable, whichover is less.

Applicationo! Praceeds, Granlor shall promptly nolily Lander of any loss or damage 10 (haReal Estate. Lander may make
proal of loss if Granler fails to do so within fiftaen{15} days of the casualty, Whelher or nol Lender's securily is impaired,
Lendar may, al s election, apply the proceads to the reduction of the indeblodness, payment of any llen altecling (he Real
Eslalp, or [he restoration and repalr of the Real Estala. I} Lender vlecis 1o npply the proceeds lo resioralion and repalr,
Granior shali topalr or raplace the damagad or dastroyed improvemenis in a mannar satisfaciony 10 Lender, Lender shall upon
sallsfactory proof of such aexpanditurg, pay or reimburse Grantor lrom Ihe proceeds lor the reasonable cost of repair or
ragloration if Grantor Is nod In defaull hersunder, Any procaeeds which have nol been disburssd within 180 days aflor their
recelpt and which Londar has not commitiad 1o the repalr or restomalion ol the Real Eslate shall be used {irst 1o pay any
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-, amount owing to Lander under this Mortusoo.—é;_and 1ho remalnder, if any, shall ba appliad 1o the pringipal balance of Lhe
_ indebtedness. It Lender holda any proceeds aftef paymeni In full of the indeblednass, such proceads shali be paid to Granlor.

UnexplredinsurancoatSale. Any unaxpiréd insuranca shall Inure to 1he banelit of, and pass fo, the purchaser of the
Aual Estate covered by this Morigaga &t any sals held undar the provislons of this Morgage, or al any loraclosure selo of
such Asal Estate. .

L s .
EXPENDITURES BY LENDER. If Granior fails 1o comply with any provision of this Morigage, or if any &clion or procesding is
commenced that would matorlaily affect Lendar's interasts in the Roal Esiate, Lendor on Granlors behal! may, bu!l shall not be required
1o, take any aclion ihat Lendar deems approprale. Any amount thal Lendar axpends In so.dolng shall ba so much additlonal indebiedness
socured horoby and shuli become immedialely dua and payabla without nolice and with inlerest theraon al a raie aquivalsnt 10 the Even
of Delauit rale sel forth in Ihe Nole securing Ihis Morigags, Tha righis provided for In this paragraph shall ba in addition 10 any ofher
fights or &ny remedies 1o which Lander may be entitled on;accouni of the defaull. Any sush action by Lendat shall not bo consiruad as
curing the defaull so as 16 bar Lender from any romedy th at it otherwise woukd heve had.

. . ] '
WARRANTY;DEFENSE OF TITLE. The following provisions relating o ownership of tha Real Eslate are a pail of this Morigage:

Title. aoap' oF 'wmranlé‘ {hat: {8) Grantor huids ué}od and marketable tille of rocord 1o the Real Estale in foo simple, frea and
clear of all 'ns and encumbrances. olher than.these 5ol forth in the Real Estale descripiion or Iny title Insuranca policy, tille
repost, of finis Wile opinion issad in tawer ¢l and accepied By, Lender in conneclion with this Morigage, and (b) Grantor has
the full right, ow s, and aulhority to execute and! deliver Ihis Morigage ta Lender,

Defenseot Title. Sctject o lhe excaplion in the paragraph above, Granlor watranis and will forevor defand the tile 1o the
Reai Etlale against 11v lo<licl claims of all pergons. in tha event any aclion or procoeding is commenced That questions
Grantor's litle or he Inle‘es’ of Lender under ihls Morlgage, Granlar shall defend the action al Grantor's axpanse. Granlor
may be 1he’ nominal pacty’it such procaeeding, bul Lender shall be entltiad to parlicipate in the proceeding and to bo
represented in the procoeding by 'coiinsal of Lender's own choice, and Granior will deliver, or cause Io ba delivered, 16 Londer
such Insirumenis as Lendsr may ;0vest from time (o time 1o parmit such panicipation,

CampllanceWith Laws.Granlor wirrants Ihat the Resl Estate and-Granlor's use of lha Real Estate compiios with gl
exisling applicabla laws, oidinances, and wozuintlons of govammaen! authoritias.

. QONDEHNA_?IDN. The following provisions relaling o co'ide nration of tha Real Estate are a pan of this Mongnge:

Application of Net -Proceeds, Il all or any parl of th>-'aal [;slale Is condemned by emineni domaik proceadings or by
any procaeding or purchase in lieu ¢l condemnation, | ende.may &l iis elaclion requite ihat all or any pertion of the nef
proceads of the award be appiled 1o I indablediess or L rapalr or restoration of the Real Eslalo. The net proceads of the
award alter payment of all reasonable costs, expenses.and aramey’s feas incurred by Lender in connettion with the
condemnation, i

Prac“dlng.ll. it any proceseding in condemnatien is lifad, Grantor sne's promptly notily Lender in wrising, and Granior shall
promplly lake such sleps as may be necessary lo defend (he action and obfakihe award. Granlor may be the nomina! pany In
such procseding, but Lender shall be entilied to participals in the proceeding «nd lo be represented in the pruceeding by
counsel of its own tholca, and Grantor will deliver.or causu o be delivered {o { ender zuch instruments as may be requested
by I from tima 1o time to permil such pariclpation,

FULL PERFORMANCE, Hf Granior pays all the lndahladmjass when dua, and olherwise perdorris = the obiigations imposoed upon
Granlor under this Morigage, Lender shall execide and dellvqr to Granlor a sullable satisfaction or reieise of thiz Mongage, Grantor will
pay any reasonabla release foa as delemined by Lender {rom time 1 time.

DEFAULT. Each of the foliowing, al the oplion of Lender, stiall consliiulo an avent of dafaull {*Event of Delay {*) ur der this Mortgage:
Detault on Inclebtedness. Faliwre of Granior lof: make any paymenl whan disu on tha indebledness.

- Def ault on Other Fayments. Failure of Grantor withln the time requirgd by this Moripaga to make atv_prymant for
tanas of insurance, or any other payment necossary to prevent filing of or (o effect discharge of any lise.

Comptiance Detaull.. Fallure lo comply with ar{y other term, obligetion, covenanl or condllion contained in this Mongage.
the Note or in any of the Helated Documaents.

Braaches Any warranly, tepresentaion of s\a\er}mm made o jurnished 1o Lender by or on behall of Grantor undar this
Mortgage, the Nole or the Ralated Documenls is, or!fal tha lime made or furnished was, lalse in any maletial respect.

Insolysncy. The insolvancy of Grantor, appointt&ent of a racelver for any part of Grantor's properly, any assignmant for.
the banefit of creditors, the commencement of any Qrocsedlng under any bankrupley or Insolvency laws by or againsi Geanlor,
or the dissolution or terminalion of Granior's existance as a going business {il Granlor is a business),

Foreciosure, Forfsiture, ofc. Commencemeni of foreclosure of forfaiture proceadings whethar by judicial proteading, -
self-help, repossession or any ciher mathod, by any creditor of Granlor or by any governmenial agoncy against the Real
Eslote. Howavarthis subsactlon shall not apply {n-lho svent of a good failh dispute by Grantor as Io (he validily or
reasonablenoss of the claim which is the basis of the loraciosure or forfoilure proceeding, provided that Grantor givas Lender
writtan nolice of such clalm and furnishes reserves or a surety bond for the claim satislagiory 1o Lender.

3
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Braach of Other Agraemenl. Any broach by Grantor undat the lorms ol any othor agreemont between Granlor and
( Landor Ihat i8 not remedied within any grace period providad therein, including without fimitalion any agrooment concarning
: any Indablodnecs or olhar obligation of Granlor 1o Lendes, whalher now o! hateafter axisling,

)

: Evenis Aflecting Guarantor. Any ol the preceding evonts occurs with raspaect 1o any Guaranior ol any of the
"} Indubtednuss or such Quaranter dies or bocomes incompatont,

ffi.'i RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrence of any Evonl ¢l Oafaull and at any time Ihareallor, Lender, al Iis
oplien, may oxerclse any one or mare of 1he following rights and remedios In addilion to any olhor rights or ramedios provided by law:

Accelarate indebiedneas, Lendar shail have lhe right al ils oplion withoul notice 1o Grantor to daclnre tho anlire
Indobtodnoss Immadiately due and payabla. Including any propaymant penalty which Granlor would ba roquired lo pay,

Collect Rents, Landar shall have the eight, withou! nolice 1o Gramtor, 1o 1ake possossion of 1ha Real Eslala and collec! the
Ronls, including amoun’s pasl dua and unpakd, and npply he net proceaeds,ovor and above Lender's cosls, against tho
Indab«dnoss. In furthorance of this right, Lender may require any tenant o othor user of 1ha Raal Eslalo 1o make paymanis
of ronl o 1sor loas dirsclly to Lender. If (he Rents are collactad by Lender, than Granlor imovocably designates Lender as
Grantor's allzmey-Inact 1o endorse instrumenis tecaived In paymeni thoreof in the namo ol Grantor and lo negoliale the
saméo and collzct lhe procesds. Paymanls Dy lenanis or olhet users 1o Lender In msponse lo Londer's domand shall salisly
the qbligations (or which the paymants are made, whather or not any propar grounds for tho demand exisied. Londer may
exorclsa itg rghis voder this subparagraph althor in parson, by agonl, of thiough a rocelver,

bB

Marlgages In Posserslrn, Lendershall have the rght 1o be placed as morigageo in possession or to have a recalvar
appelnted to lake possassion-of all or any pan of the Real Eslate, with the power 1o prolact and presorve the Real Estalo, 1o
oporale tho Fenl Estale precoding foreciusure vr sala, and to colloct tha Ronte from tha Renl Estate and apply tho proceads,
ovor and abave lho cost of the receh wiship, against ho {ndabledness. Tha mortgageo In possossion or 1ecaiver may sorve
without bond, Londer's fighl to the appolptment of a recelvor shalt axist whelher or nel the apparent vaiue ol the Roal Estale
exceods the indobiodness by a substetlat ymounl. Employmaenl by Londar shall not disqualily a person from sorving as a
racolvor,

r

Judiclal Forecloaura, Lendur may oblain/a i dicial decrao loroclosing Grantor's intarest in all or any parl of the Real
Eslato,

Dellclency Judgmeont. Londer may oblain a judgminl for any deficiency remaining in the indebledness dee to Lender
afler application ol all amounts recaivad from Lhe exercise-af 2 righte providad in this saction,

Other Remeadles, Lander shall have ail ofher righls and rome ses providad I this Mongage or e Noto avallablo a) law or
in oyuily.

Sale o! the Property. In exarcising is rights and remadies, Londur ahullba freo to sell all or any part of the Roai Eslate
Iex)athar o separaiely, in ono sale or by separate sales.Lender shail Bo antilfad *o-did al any pubtic sale on all or any partion
of Iha Roal Estato.

Walver; Eloctton ol Romedlos, A walvar by any parly ol a braach of a provisitn'o this Morngagae shall nel conslilule a
walver of or prefudice tha parly's righls othorwise to domand sirlct complinnce with 1hat provision of any ofhat provision,
Election by Lendar 10 pursue any tomedy shall not exclugu pursuil of any other remedy, ans anelaclion lo mako expentitures
of lake action {o pardorm an obligation of Granior under Ihls Morigage afier fallure of Gianto io potlorm shall not atlec
Landar's rgh! 10 declais & Jalaull and axorcise lts ramadies under Ihis Mortgage, :

Attorneys’ Fees; Expensos. [f Lendarinstitules any sull o acllon 1o enlosco any of the tonns ol ibls Siongage, Lendwr
shali bo entillod to recovar such sum as the court may adjudge roascnable as allorney's fees, al Irial.«nd on-any appeal.
Whathat or not any court actlon |s lnvolved, all ronsonable oxpenses Incurrod by Lender thal In Leidsis-apinion are
necessary al any tima for the prolection of ila intorast or the enforcemant of ils righls shali become a patt of the
Indebtednoss payable on demand and shail bear interest lrom the date ol expendilure until repald al the Nele i, Tt panses
covared by \hls paragraph Inchide, wilhout limhation, Lendor's attorneys’ faes and Laondar's legal expensas whether of ol
lheta Is a lawsull, including altorneys’ 1eas for bankrupicy procendings (Including effarts 1o modify or vacale any avomalls
slay ot Injuncilon), appenls and any anticlpnted post.judgmant colleclion seivicas, the cost of searching records, oblalning
tilla raports (including loteclosura raporis), surveyors'epans, and appraisal less, and lille insuranco. Granlos also will pay
any court costs, In addition to all othar sums providod by law.

NOTICES TO GRANTOR AND OTHER PARTIES. Any nolice under Ws Mongaga, including without limitalion sny notice of default
and any hotice ol sale lo Granlor, shall be in wriling and shall be elieclive when actually delivered or, § mailod, shall bo daemad
elleclive when doposiied In the Unilod Stales mail firsl class, registered mail, postago prepaid, divected lo the addresses shown naor
tha baginning of this Morgage. Any party may chango ils address lor nolices under this Mongage by giving formal wrilten notice 1o (ho
othar pariles, spacifylng that the purpose o! iho nalica Is to change the pary's address. All coples of nolicus ol foreciosura from the
hoidar of any llen which has priorily avor this Monigage shali be senl io Londor's address, as shown naar the baginning of this Morigage.
For nollce purposaes, Grantor ngrees to keep Londor informed ! all times of Grantor's current addross.

MISCELLANEQUS PROVISIONS, The loflowing iniscelfanaous provisions are a pan of this Morlgage:
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Amendments. This Mongage. {ogather with an); Rolaled Documents, constiittes the antire understanding and agreomon! of
the parties as to tha mallers set forh in Ihis Morigage.No alleration of or amendment to this Worigrgo shall bo sffective
unians given in wriling and signed by the parly or partlas scught to ba charged or bound by the alieratian orimendmen.

_ Applicable Law. This Morigage has boan dolivéred lo Lander and accapled b); Lendor in the Slate of linole. This Mortgage
shall be governed by and consirued In accordance with Ihe lnws of the Stale of (llinais,

Captlon Headings. Caption headings In this Morigage are for convenience puiposas only and are nol 1o be used lo
interpret or define the provisions of this Morigago.

Merger. There shall be no marger of 1he interestor esiate created by this Morgage with any other inleres! or estala in the
Raal Estaia al any lime held by or for the benafit ¢t Londer in any capacily, without the writien consent of Lender,

Multiple Partles. All obligations of Grantor undar this Morigage shall ba joint and saveral.and ail rolerances 10 Grantor
shall moan each and every Granlor, This means thal each of the persons signing below is responsibin for all obligations in this
Mortgage. Any Granlor who co-signd Lhiv Morigagie bul, does not exacule the Nole; (a) Is co-signing this Morigage only lo
morigage. granl and convey. that Geanter's Interest in the. properly undar tha terms of this Morigage; (b is nol porsonally
. oblige’sd te pay the sums secured by the Nate; 'and {c) ageoes thal iender and any other Granior may agred to extand,
modify, forb:zar or make any accomoodations with regard 1o the terms of this Mortgape or the Note withoul thal Grantor's

. consent., ) :

Right to Prep.y; Srantor agrees that all loan fees and cther prepaid finance charges nre aamed tully as of Ihe dalo of
the loan and will roite subject 1o refund uponieady payment {whalher veluniary or a4 a resull of dalault}, oxcept as
othemwise ragquirad by o4, Fcept for the iorogoli?g. Granlor may repay wilhou! penalty all or a portion of tha amounl owed
earllor than its due dale, l-ary paymants will nol, unless agracd (o by Lendar in wriling, relleve Gramor of Granfor's obligation
to continue o make paymen = under the payment a;chmiule.

Saverablitty, Il a courl of comniie jurisdictlor} tinds any provigion of this Morigage ‘o be Invalid or unenlorceabia as o
any person of drcumstanca, such finding.z=all il render-that provision Invalid or unenforceable as 1o any ollier persons or
drcuinstancas. If leasible,any such clifor ding Jovielon $hall be deemed 1o ba modified (0 bo wilhin the Kmits of unforceabithy
or valldity; however, if the offending provizici =annol e 1o modifled. il shall be stricken and all of the provisious of Ihis
Modgage In ali other respects shall remain valid s ahlorceable.

Successors and Asalgns, Subject lu tha limiciiuns stated in this Morigage on lransfer of Granior's Inleresi, this
_ Mortgage shall be binding upon and Inure 1o the benalil' ol4isa panties,iheir successors and assigns. If ownership of the Roa
Esiale becomes veslad In a person ather than Grapilor, L mder, withou! notice lo Grantor, may doal with Grenlor's successors
,with raferenca to this Morigage and the indebledness by way o ‘orbearance or axiension without releasing Grantor from the
obligalions: of thia Montgage ar-liabifily under the indeblodness.

Time- is of the Essence. Time Is of the essence in the performcace ol this Monigage.
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 Walver of Homeatead Exompllun.Gmm&r heroby releasas and 1suives ali rights and benolils of the homesiead
exemplion laws of the Slate of Hllinvis as 1o all indebladness securad by this Mortgagy,

. Walvers ond Consents, Lander shall not be deemed 1o have walved any rights vir'z: this Mortgege (or under the Reialed
Documents} unless such waiver is in wriling and signed by Lender. No delay or omislor on the part of Lender in exarcising
. any right shali-operale as & waiver of such right or any other right, A waiver by any pary ol »/provision of this Morigage shail
not conslitule a waivor of or prejudice the pany's right otherwise to demand sirict compfiince with that provision or ANy
other provision. No prior vaalvar by Lender, nor any “course.ol dealing belween Lender and Granioi, shali constituie & walver of
any of Lender's rights or any of Grantor's obligations as 10 any fulure Iransaclions.Whenever consunt by-! ender e raquired In

this Morigape, the graniing of such consent by Lendar In any instance shall not constitule continuing cons 3t 1o subsequent

- Inslances wheis such conseni s required,

Co . ; ‘ |
TAX RESEAVE: In addilion to the payments called for harelh, Grantor shalt deposit monthly with Lander a sum squri V5112 of the
annual Real Eslate tax bill based upon tha las! sscerainable lax bill as Tax Roserve plus 2 monthly paymonls for {aver-chall be
dopoeiiad and mainiained as a cushion al all limes, The Tax Raserve shall be recakeulated yoarly 1o dotermins the adequacy olna Tax
Reseive, All dbposhts made pursuant to this tax raserve clause shell be on a Datrior-Crediior relationship and the Lender shall nol b
obligaled.ta pay any inlerest thereon, same balng specifically walved by Granlor. Lender does not assume ihe obligation of paying the
real oslale laxes, and i shall remain Granlor's obligalion lo sacure such funds from 1he resarve fo pay such taxes whan due, or in lleu
theveol,. Granlor shall establish an Interest bearing pledged savings accounl in accordance with the provisions of illinols Compiled
Siatutes, Chapler 785, Paragraph 510/8, ‘

EACH, hﬂlNTOR ACKNOWLEDGES HAVING READ ALLTHE PROVISIONS OF THIS MORTGAGE, AND EACH GRANTOR
AGREES TO IT¢ TERMS. :

NTOR: ,; ADW _ GRANTOR:
\‘ ﬂn'ﬁ McDonaugh “ : JoabHlcDonaugh o
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This Martgage was prepared by: Charies A. Gresnstein
6401 N. Linceln Avenus
Lincolnwood, lllinois 60645

ACKNOWLEDGMENT

STATE OF ILLINOIS
ss

COUNTY OF CeOK

)
)
)
)

l, Alan D. Wesl a *olary Public in and for and residing in said Counly, in the Stale aloresaid, DO
HEREBY CERTIFY Tr4T John F. McDenaugh and Joan McDonaugh, his wife whe are personally
known to me fo be the sanie person(s} whose name(s) are subsciibed to the foregoing Morigags,
appeared belore me this dav in person and acknowledged that they signed, sealed and delivered the
said Mortgage as thair free and ~o'untary acl, tor the uses and purposes therein se! forth,

Given under my hand and Nolarial Sgai thia 20 day o| 19?7

PPN T i
OFFICIAL SEAL
ALAN DO, WEEL )

gy ulic, State o Hends

Notarl b‘;’ mei\)smn EXPIN.‘; 1215‘98 NOIafy PUth
MWLV Sddadeded
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