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WHEN RECORDED RETURN TO

FIDELITY MORTGAGE DECISIONS CORPORATION
300 TRI-STATE INTERNATIONAL STE 200
LINCOLNSHIRE, IL &00635

[Space Above This Line For Recotding Dua)

cor A
97499022  MoRTGAGE T

LOAN NO. 12105433

THIS MOPTCAGE ("Security Instrument”) is givenon  JULY 3, 1997 . The mortgagor is
PETER RACZKIEWICZ MKILIANA RACZKIEWICZ
married to JO
' {"Borrower"),
This Security Instrument is given to
FIDELITY MORTGACHE OECISIONS CORPORATION,

AN ILLINOIS CORPORATION ,
which is orgnnized and existing undes the laws of  ILLINOIS , and whose address is
300 TRI-STATE INTERNALIONAL STE 200
LINCOLNSHIRE, IL 60069 ("Lender").

Barrower owes Lender the principal sum of 0% HUNDRED EIGHTY-EIGHT THOUSAND AND 00/100
Dollars (U.S. § 188,000,000 ).
This debt is cvidenced by Borrower's note dated the same date as this Security Instrument ("Note”), which provides for
monthly payments, with the full debt, if not paid carlicr, Zaeand payable on JULY 9, 2027 . This
Security Instrument secures to Lender: (a) the repayment of the debt evidenced by the Note, with interest, and all renewals,
extensions und modifications of the Note; (b) the payment of = other sums, with interest, advanced under paragraph 7 to
protect the security of this Security Enstrament; and (c) the perforinzace of Borrower's covenants and agreements under this
Sccurity Instrument and the Note, For this purpose, Borrower decs nereby mortgage, grant and convey to Lender the
following described property located in COOK County, lllinois:
LOT 13 IN HAPP'S SUBDIVISION OF PART OF THE EiST 1/2 OF THE NORTHEAST
1/4 OF THE SOUTHWEST 1/4 AND PART OF THE WEST L/2 OF THE WEST 1/2 OF
THE NORTHWEST 1/4 OF THE SOUTHEAST 1/4 OF SECTI4M 21, TOWNSHIP 42
NORTH, RANGE 11, EAST OF THE THIRD PRINCIPAL MERTOIAN, IN COOK
COUNTY, ILLINOIS.
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PARCEL ID NUMBER - 03-21-301-019

which has the address of 204 WATERMAN AVENUE, PROSPECT HEIGHTS ,
{Sareet| (|Cily|

[Hinois 60070 {"Property Address")
[Zip Code]
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TOGETHER WITH all the improvements now or hereafler erected on the property, and all casemenis, appurtenances,
and fixtures now or hereafier a part of the property. All replacements and additions shall also be covered by this Security
Instrument, All of the foregoing is referred to in this Security Instrument as the " Property.”

BORROWER COVENANTS tha Borrower is Jawiully scised of the estate hereby conveyed and has the right to
mortgage, granl and convey the Properly and that the Property is unencumbered, except for encumbrances of record
Borrower warrants and will defend generally the title to the Property against all claims and demands, subject to any
encumbrances of record,

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction 1o constitwte a uniform securily instrument cavering real property.

UNIFORM COVENANTS, Borrower and Lender covenint and agree as follows:

1, Payment of Principal and Interest; Prepayment and Late Charges. Borrower shal) promptly pay when due the
principal of and interest on the debt evidenced by the Nole and any prepayrent and [ate charges due under the Note.

2. Funds for Taxes and Insurance, Subject to applicable law or to a written waiver by Lender, Borrower shait pay to
Lender on the do ¢ monthly payments are due under the Note, until the Note is paid in full, a sum {"Funds") for: (o) yvearly
taxes and assessments which may aitain priority over this Security Insirument as a lien on the Property; (b) yearly Jeasehold
payments or ground (reris on the Property, if any; (¢) yearly hazard or property insurance premiums; (d} yearly flood
insurance premiums, ifany; (e} yearly mortgage insurance premiums, if any; and (f) any sums payable by Borrower to
Lender, in accordance with w2 provisions of paragraph 8, in lieu of the payment of mongage insurance premivms. These
items are called "Escrow ltems. " Lender may, at any time, collect and hold Funds in an amouni not to exceed the waximum
amount a lender for a federally relaied mortgage loan may require for Borrower's escrow account under the federal Real
Estate Settlement Procedures Act of 2974 ns amended from time 10 time, 12 U.S.C, § 2601 er seq. ("RESPA"}, unless
another law that applies to the Funds ses a lesser amount. I so, Lender may, at any time, collect and hold Funds in an
amount not 1o exceed the fesser amount, Lender may estimate the amount of Funds due on the basis of current data and
reasonable estimales of expenditures of future Csecuw [tems or otherwise in accordance with applicable law.

The Funds shall be held in an institution winse deposits are insured by a federal agency, instrumentality, or entity
(including Lender, il Lender is such an institution) o1 ic-any Federal Home Loan Bank, Lender shall apply the Funds to pay
the Escrow hems, Lender may not charge Borrower (or boilding and applying the Funds, annually analyzing the cscrow
account, or verifying the Escrow ltems, unless Lender pavs Borrower interest on the Funds and applicable law permits
Lender to make such o charge. However, Lender may requit Porrower to pay a one-time charge for an independent real
estite tax reporting service used by Lender in connection with thic bvan. unless applicable law provides atherwise. Unless an
agreemen( is made or applicable law requires interest to be paid, Lendzeshall not be required to pay Borrower any interesi
or earnings on the Funds, Borrower and Lender may agree in writing, Fowever, that interest shall be paid on the Funds,
Lender shall give to Borrower, without charge, an annual accounting ol the Funds, showing credits and debits to the Funds
and the purpose for which each debit 10 the Funds was made, The Funds are plodged as additional security for aff sums
seeured by this Security [nstrument,

If the Funds held by Lender exceed the amounts permitted 1o be held by apjticable faw, Lender shall account 1o
Borrower for the excess Funds in accordance with the requirements of applicable law. [T the amount of the Funds heid by
Lender a any time is not sufficient to pay the Escrow hems when due, Lender may so nctivy Borrower in wriling, and, in
such case Borrower shall pay to Lender the amount necessary to make up the deficiency, Forrewer shall make up the
deficiency in no more than twelve monthly payments, at Lender’s sole discretion.

Upon payment in full of all sums secured by this Sccurity Instrument, Lender shall promptly rébind to Borrower any
Funds held by Lender. If, wnder paragraph 21, Lender shall acquire or sell the Property, Lender, priorito (ha acquisition or
sale of the Property, shall apply any Funds held by Lender m the time of acquisition or sale as a credit against (he sums
secured by this Security nstroment,

3. Application of Payments. Unless applicabic law provides otherwise, all payments received by Lender under
paragraphs { md 2 shail be applied: first, 10 any prepayment charges due under the Note; second, 10 amounis payable under
paragraph 2; third, to interest due; fousth, to principal due; and last, to any late charges due under the Note,

4, Chargesy Liens, Borrower shall pay all taxes, assessments, charges, fines and impositions attribwtable to the Property
which may attain priority over this Security Instrument, and leaschold payments or ground rents, if any. Borrower shail pay
these obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shalt pay them on time
directly to the person owed payment, Borrower shall prompily furnish to Lender al) notices of amounts to be paid under this
paragraph. If Borrower makes these payments directly, Borrower shall prompily furish to Lender receipts (ujdcncing the
payments, N

22 L)
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Borrower shall promptly discharge any lien which has prierity over this Security Instrument unless Borrower: (a) agrees
in writing to the payment of the obiigation secured by the lien in a manner aceeplable to Lender; (b) contests in good faith
the lien by, or defends against enforeement of the lien in, legal proceedings which in the Lender’s opinion operate to prevent
the enforcement of the lien; or (c) sccures from the holder of the licn an agreement satisfactory to Lender subordinating the
lien to this Security Instrument. If Lender determines that any part of the Property is subject to a lien which may altain
priority over this Security Instrument, Lender may give Borrower a nolice identifying the lien, Borrower shall satisfy the
lien or take one or mare of the actions set forth above within 10 days of the giving of notice.

5. Hazard or Property Insurnnce, Borrower shall keep the improvements now existing or hereafter erecied on the
Property insured against loss by fire, hazards included within the term "extended coverage” and any other hazards, including
floods or flooding, for which Lender requires insurance. This insurance shail be maintained in the amounts and for the
periods that Lender requires. The insurance carrier providing the insurance shatl be chosen by Borrower subject 1o Lender's
approval which shall not be unreasonably withhell. [f Borrower fails to maintain coverage described above, Lender may, al
Lender's option, obtain coverage 1o protect Lender's rights in the Property in accordance with paragraph 7.

All insurance policies and renewals shall be acceptable to Lender and shall include a standard mortgage clause. Lender
shall have the rip't to hald the policics and renewals, If Lender requires, Borvower shall prompily give 1o Lender all receipts
of paid premiums aps-renewal nolices, In the event of loss, Borrower shall give prompt notice to the insurance carrier and
Lender, Lender may tyake proof of loss if not made promptly by Borrower.

Unless Lender and Zior.ower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair of
the Property dainaged, if (e restoration or repair is economically feasible and Lender's security is not lessened. If the
restoration or repair is not econcaically feasible or Lender's security would be lessened, the insurance proceeds shall be
applied to the sums secured by Uz Security Instrument, whether or not then due, with any excess paid 1o Borrower, If
Borrower abandons the Property, or soes pot answer within 30 days a notice from Lender that the insurance carrier has
offered 10 seule a claim, thest Lender may collect the insurance proceeds, Leder may use the proceeds to repair or restore
the Property or (o pay sums secured by thic Security Instrument, whether or not then due. The 30-day period will begin
when the notice is given.

Unless Lender and Borrower otherwise agree an writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referrsi-to in paragraphs | and 2 or change the amount of the paymeits. 1f
under paragraph 21 the Property is acquired by Lender, Baivower's right to any insurance policies and proceeds resulting
from damage to the Property prior to the acquisition shall'pass to Lender to the extent of the sums secured by this Security
Instrument immediately prior to the acquisition.

6. Occupancy, Preservation, Maintenance and Protectica.of the Property; Borrower's Lonn Application;
Leascholds. Borrower shall occupy, establish, and use the Property asBocrower's principal residence within sixty days after
the exccution of this Security Instrument and shall continue to occupy thz Property as Borrower's principal residence for at
least one year after lhe date of occupancy, unless Lender otherwise agrees in writing, which consent shall not be
unreasonably withheld, or unless exienuating circumstinces exist which are vevord Borrower's control. Borrower shall not
destroy, damage or impair the Property, allow the Property to deteriorate, or comint: waste on the Property, Borrower shall
be in default if any forfeiture action or proceeding, whether civil or criminal, is begun #liat in Lender's good faith judgment
could result in forfeiture of the Property or otherwise materially impair the lien created by this Security Instrument or
Lender's security interest. Borrower may cure such a default and reinstate, as provided i paragraph 18, by causing the
action or proceeding to be dismissed with a ruling that, in Lender's good faith determinaticn, precludes forfeiture of the
Borrower's interest in the Property or other material impairmeni of the lien created by this Secusity Instrument or Lender's
security interest, Borrower shall also be in default if Borrower, during the loan application process; puve materially frlse or
inaccurate information or statements to Lender (or failed to provide Lender with any material information) in connection
with the loan evidenced by the Note, including, but not limiled to, representations concerning Borrower s uccupancy of the
Property as a principal residence. If this Security Instrument is on a leaschold, Borrower shall comply with all the provisions
of the lease. If Borrower acquires fee title to the Property, the leasehiold and the fee title shall not merge unless Lender
agrees to the merger in writing,

7. Protection of Lender's Rights in the Property, If Borrower fails to perform the covenants and agreements contained
in this Security Instrument, or there is a legal proceeding that may significantly affect Lender's rights in the Property (such
as a proceeding in bankmuptey, probate, for condemnation or forfeiture or 1o enforce laws or regulations), then Lender may
do and pay for whatever is necessary to protect the value of the Property and Lender's rights in the Property. Lender's
actions may include paying any sums sccured by a lien which has priority over this Security Instrument, appearing in court,
paying reasonable attorneys' fues and entering on the Propenty 10 make repairs. Although Lender may take actio under this

paragraph 7, Lender does not have to do so, i o
97499022 |~y
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Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower sccured by this
Security Instrument. Urless Borrower and Lender agree to other terms of payment, these amounts shat! bear interest from
the date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower
requesting payment.

B. Mortgage Insurance, If Lender required mortgage insurance as a condition of making the loan secured by this
Securily Instrument, Borrower shall pay the premiums required 1o maintain the mortgage tnsurance in effect. I, for any
reason, (he mortgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the
premiums required lo obtain coverage substantially equivalent to the mortgage insurance previously in effect, at a cost
substantially equivalent to the cost to Borrower of the mortgage insurance previously in effect, from an alternate mongage
insurer approved by Lender. If substantially equivalenl mortgage insurance coverage is not available, Borrower shall pay te
Lender cach month a sum equal o one-twelfth of the yearly mortgage insurance premium being paid by Borrower when the
insurance coverage lapsed or ceased to be in effect. Lender will accept, use and retain these payments as a loss reserve in
licu of mortgage insurance. Loss reserve payments may no longer be required, at the option of Lender, if mortgage
insurance coverage {in the amount and for the period that Lender requires) provided by an insurer approved by Lender again
becomes avaifab’e wnd is obrained, Barrower shall pay the premioms required Lo maintain mortgage insurance in effect, or to
provide a loss reserve, until the requirement for mortgage insurance ends in accordance with any writien agreement between
Borrower and Lende, o1 applicable Jaw,

9. Inspection. Lerder or its agemt may make reasonable entries upon and inspections of the Property. Lender shall give
Borrower notice at the im: @ or prior (o an inspection specifying reasonable cause for the inspection.

10, Condenination, The'proceeds of any award or claim for damages, direct or consequential, in connection with any
condemnation or other taking of any part of the Property, or for conveyance in licu of condemnation, are hereby assigned
and shall be paid to Lender.

In the cvem of a total taking of the Property, the proceeds shall be apphied 1o the sums secured by this Security
Instrument, whether or not then due, with any =xcess paid to Borrower. In the event of a partial 1aking of the Property in
which the fair market value of the Property imimediately before the 1aking is equal to or greater than the amount of the sums
seeured by this Security Instrument immediately-o<iure the taking, unfess Borrower and Lender otherwise agree in wriling,
the sums secured by this Sceurity Instrument shali o< +aduced by the amount of the proceeds muliiplied by the following
fraction: (a) the total amount of the sums secured immedipiciy before the taking, divided by (b) the fair market vatue of the
Property immediately before the taking. Any balance shall be paid 1o Borrower. In the event of a partial taking of the
Property in which the fair market value of the Property imniediately before the taking is less than the amount of the sums
secured immediately before the taking, unless Borrower and Lerder otherwise agree in writing or unless applicable Jaw
otherwise provides, the proceeds shall be applied 1o the sums secures by this Security Instrument whether or not the sums
are then due.

If the Property is abandoned by Borrower, or if, after notice by Lender ' Dorrower that the condemnor offers to make
an award or settle a claim for damages, Borrower fils to respond to Lender vithin'30 days after the date the notice is given,
Lender is authorized to collect and apply the proceeds, at its option, either 1o rescottion or repair of the Property or to the
sums secured by this Security Instrument, whether or not then due.

Unlzss Lender and Borrower otherwise agree in writing, any application of procieds to principal shall not extend or
postpone the due date of the monthly payments referred to in paragraphs | and 2 or change e amount of such paymenns.

1. Borrower Not Released; Forbearance By Lender Not o Yadver, Extension Of tte time for payment or
modification of amortization of the sums secured by this Security Instriment granted by Lender o upy suceessor in interest
of Borrower shall not operate to release the liability of the original Borrower or Borrower's succeassre.in interest, Lender
shall not be required to commence proceedings against any successors in interest or refuse to extend trma for payment or
otherwise modify amortization of the sums sceured by this Security Instrument by reason of any densand made by the
original Borrower or Borrower's successors in interest, Any forbearance by Lender in exercising any right or remedy shall
not be a waiver of or preclude the exercise of any right or remedy.

12. Successors and Assigns Bound; Joint and Severable Liability; Co-signers, The covenants and agreements of this
Security Instrument shal} bind and benefit the successors and assigns of Lender and Borrower, subject to the provisions of
paragraph {7, Borrower's covenants and agreements shall be joint and several, Any Borrower who co-signs this Security
Instrument but does not execute the nole: (a) is co-signing this Security [nstrument only to mortgage, grant and convey that
Borrower's interest in the Property under the terins of this Security Instrument; (b) is not personally obligated 1o pay the
sums secured by this Security Instrument; and (c) agrees that Lender and any other Borrower may agr extend, modify,
forbear or make any accommodations with regard to the terms of this Security Instrument or Uzj tf?&e without that
Borrower's consent, .
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13, Loan Charges. If the Joan secured by this Security Instrument is subject to a faw which sets maximum loan charges,
and that faw is finally interpreted so that the intesest or other loan charges coliected or to be cotiected in connection with the
loan exceed the permitted limits, then: (a} any such loan charge shall be seduced by the amount necessary to reduce the
charge to the permitted fimit; and (b) any sums already collected from Borrower which exceeded petmitied limits will be
refunded to Borrower, Lender may choose to make this refund by reducing the principal owed under the Note or by making
a dircet payment to Borrower. [I a refund reduces principal, the reduction will be treated as a partial prepayment without any
prepayment charge under the Note,

14. Noblees, Any notice to Borrower provided for in this Security lustrument shall be given by delivering it or by
mailing it by first class mail unless applicable law requires use of another method, The notice shall be directed 1o the
Property Address or any other address Borrower designates by notice to Lender, Any notice to Lender shal) be given by first
class mail 10 Lender's sddress stated herein or any other address Lender designates by nofice to Borrower. Any notice
provided Tor in this Security lnstrument shall be deemed 1o have becn given to Borrower or Lender when given as provided
in this paragraph.

15, Governirg Lew; Severability, This Security Instrument shall be governed by federal faw and the law of the
jurisdiction in which Yae Property is located. In the event that any provislon or clause of this Security Instrument or the Note
conflicts with applicakic 'aw, such conflict shall not affect other provisions of this Sccurity Instrument or the Note which
cin be given effect witheat the conflicting provision. To this end the provisions of this Securily Instrument and the Note are
declared to be severable.

(6. Borrower's Copy. Bo:rovier shall be given one conformed copy of the Note and of this Security Instrument,

17. Transfer of the Property ora Beneficial Interest In Borvower, [T all or any part of the Property or any interest in
it is sold or transferred (or if a benefirid, inlerest in Borrower is sold or transferred and Borrower is not a natural person)
without Lender's prior written consent, eader may, at its option, require immediate payment in full of all sums secured by
this Security Instrument, However, this optios shell not be exercised by Lender if exercise is prohibited by federal law s of
the daie of this Security Instrument.

If Lender exercises this option, Lender shall-give-Borrower notice of aceeleration. The notice shall provide a period of
not less than 30 days from the dae the notice is delivered or mailed within which Borrower must pay all sums secured by
this Securlty Instrument, 1f Borrower fails 10 pay these sums.prior to the expiration of this period, Lender may invoke any
remeclies permitted by this Security Instrument without furtiier notice or demand on Borrower.

18, Borrower's Right to Reinstate. [f Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any lime urist to the earlier oft (a) 5 days {or such other period as
applicable law may specify for reinstatement) before sale of the Propesiy. pursuant to any power of sale contained in this
Sceurlty Instrument; or (b) entry of a judgment enforcing this Security anzrument. Those conditions are that Borrower: (a)
pays Lender all sums which then would be due under this Security Justruimsat and the Note as if no acceleration had
oceurred; (b) cures any defaull of any ather covenants or agreements; (c) vays ull expenses incurred in enforcing this
Security Instrument, including, but not limited to, reasonable atorneys' fees; wrd (d) takes such action as Lender may
reasonably require (o assure that the lien of this Sccurity instrument, Lender's wigima in the Propeny and Borrower's
obligation to pay the sums securcd by this Security Instrument shall continue unchanged . Upon reinstatement by Borrower,
this Security Instrument and the obligations sccured hereby shall remain fully effective as il o acceleration had occurred,
However, this right to reinstate shall not apply in the case of acceleration under paragraph 17,

19, Sale of Note; Change of Lean Servicer, The Note or a partial interest in the Noie {togethier with this Securily
Instrument) may be sold one or more times without prior notice to Borrower, A sale may resuli ini change in the entity
(known as the "Loan Servicer”) that collects monthly payments due under the Note and this Security Inscrument, There also
may be one or more changes of the Loan Servicer unrelated to a sale of the Note, If there is a change of the Loan Servicer,
Borrower will be piven written notice of the change in accordance with paragraph 14 above and applicable law. The notice
will state the name and address of the new Loan Servicer and the address to which payments should be made. The notice will
also contain any other information required by applicable law.

20. Huznrdous Substances, Barrower shall not cause or permit the presence, use, disposal, storage, or releasc of any
Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyone clse to do, anything affecting the
Properly that is in violation of any Environmental Law, The preceding two sentences shall not apply to the presence, use, or
storage on the Property of smail quantities of Hazardous Substances that are gencrally recognized 1o be appropriate to
normal residential uses and to maintenance of the Property.

22
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Borrower shall promptly give Lender written notice of any investigation, claim, demand, lawsuit or other action by any
governmental or regulatory agency or private party involving the Property and any Hazardous Substance or Environmental
Law of which Borrower has actual knowledge. If Borrower learns, or is notified by any governmental or regulatory
authority, that any removal or other remediation of any Hazardous Substance affecting the Propenty is necessary, Borrower
shall prompily take all necessary remedial actions in accordance with Environmental Law.

As used in this paragraph 20, "Hazardous Substances” arc those substances defined as toxic or hazardous substances by
Environmental Law and the following substances: gasoline, kerosene, other flammable or toxic petroleum produets, toxic
pesticides and herbicides, volatile solvents, malerials containing asbestos or formaldehyde, and radioactive materials, As
used in this paragraph 20, "Environmental Law" means federal laws and laws of the jurisdiction where the Property is
located that relate to health, safety or environmental protection,

]
wil

T

T SN e

-
Lo

-
w3 ¥

i

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21. Acceleration; Remedies, Lender shall give notice to Borrower prior to accelerntion following Borrower's
breach of any corenant or agreement in this Security Instrument (but not prior to acceleration under paragraph 17
unless applicabic law orovides otherwise). The notice shall specify: (a) the default; (b) the action required to cure the
default; () n date, nvt inss than 30 days from the date the notice is given to Borrower, by which the defauit must be
cured; and (d) that faiivzc io cure the default on or before the date specified in the notice may result in ncceleration of
the sums secured by this 3rcursity Instrument, foreclosure by judiclal proceeding und sale of the Property, The notice
shall further inform Borrowe: o the right to reinstate nfter acceleration and the right to assert in the foreclosure
proceeding the non-existence o ¢ dofanlt or any other defense of Borrower to acceleration and foreclosure. If the
default is not cured un or before the date specified in the notice, Lender at its option may require immediate payment
in Tull of all sums secured by this Scericity Instrument without further demand and may foreclose this Security
Instrument by judicial proceeding, Lender anall be entitled to coliect all expenses incurred in pursuing the remedies
provided |n this paragraph 21, including, bt net limited to, reasonable attorneys' fees and costs of title evidence,

22, Release, Upon payment of all sums :esgred by this Security Instrument, Lender shall release this Security
Instrument without charge to Borrower. Borrower sliall ray any recordation costs.

23, Walver of Homestend, Borrower waives all riplit of homestead exemption in the Property.

24, Riders to this Security Instrument. If one or more ridérs are executed by Borrower and recorded together with this
Security [nstrument, the covenants and agreements of each suc’i rider shall be incorporated into and shali amend and
supplement the covenants and agreements of this Sccurity Instrurier. as if the rider(s) were a part of this Security
Instrument, {Check applicable box(es)]

Adjustable Rate Rider Condominium Rider Planncy Uit Development Rider

1-4 Family Rider Graduated Payment Rider Biweekly Payment Ridpr

Balloon Rider Rate Improvement Rider Second Home Rider

Other{s) [specify)
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants centained in this Seeurity Instrument
and in any rider(s) executed by Borrower and recorded with it.

\\
e \
Witnesses:

\ ;‘) X A (Seal)

PE'?E}{\)R_\AC zk‘\_![ \E\:WICZ - Borrower

\_? n, s
A

Ny @ \
/Ll 2 LA MC/I (Scill)

L "'I'mgm RAJZKIEWICZ - Bortower
F AN L N

O/ ANSURINE e S R (Seal)
LILIANA RACZKIEWICZ SIGNING FOR TFE™
SOLE PURPOSE TO WAIVE HOMESTEAD

RIGHTS

T o O A T

3303

™

(Sea)

= Borrower

STATE OF [LLINOIS _ }

- dnet } 8.
County of DI v S’ }

L Tnanee Chrgamer . 2’Notary Public in and for said county and state do

A mande o
hereby certify that e Te @ /

ATy ’na
Ll s AR A /\/\(zkf.:’:iu:\'.a

, personally knowz-to me to be the same person(s) whose
name(s) subscribed to the foregoing instrument, appeared before me this diy in person.and acknowledged that -+ he
signed and delivered the said instrument as - Aoy [ree and voluntary act, for the useswic rurposes therein set forth,

Given under my hand and ofticial scal, this 3 dayol  ~uis N

'

My Commission expires: /- ¢ §. 3 T G) ' ) ) Xﬁ
/,‘-"/""C""EA A A e
g 1§

£

Nolary Public

V\NW\‘\M
2 cobFCian SEAL

JANICE CARAHER
NGTARY PUBLIC, STATE OF LLINQIS

b1 L OMMSSION TADIRES 4/ 1872001

97499022
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ADJUSTABLE RATE RIDER

(LIBOR 6 Month Index (As Published In The Wall Street Journal) - Rate Caps)

LOAN NO. 12105433

THIS ADJUSTABLE RATE RIDER is made this ~ 3RD day of JULY, 1997
and is incorporated into and shall be decred to amend and supplemen the Morigage, Deed of Trust or Security Deed (lhc
"Security Instrument”) of the same date given by the undersigned (the "Borrower”) to secure Borrower's Adjustable Rate Note
(the "Note™) 1o
FIDELITY MORTJAGE DECISIONS CORPORATION,
AN ILLINOQIS COFPORATION

(the "Lendet") of the same2ateand covering the property described in the Security Instrument and located at:
g 1he property

204 WATERMAN AVENUE
PROSPECT HEIGHTS, IL 60070
(Property Address)

THE NOTE CONTAINS PROVIGIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE MONTHLY PAYMENT.. ""HE NOTE LIMITS THE AMOUNT THE BORROWER'S
INTEREST RATE CAN CHANGE AW AMY ONE TIME AND THE MAXIMUM RATE THE
BORROYWER MUST PAY.

ADDITIONAL COYENANTS. In addition w0 the covenaiis and agreements made in the Sceurity Instrument, Borrower
and Lender further covenant and agree as follows:

A. INTEREST RATE AND MONTHLY PAYMENT CHANGES
The Note provides for an initial interes rate of 8,230 %. The Note provides for changes in the interest
rate and the monthly payments, as follows:

4, INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A} Change Dates

The interest rate [ will pay may change on  JANUARY 9, 1998 Janden that day every  6th
month thereafter. Each date on which my interest rate could change is called a "Change Daie.”

(B) The Index

Beginning with the first Change Date, my interest rale will be based on an Index. The "Index” s (e average of interbank
offered rates for 6 month U.S, dollar-denominated deposits in the London market ("LIBOR"), us pubiicied in The Wall Street
Journal. The most recent Index figure available as of the first business day of the month immediately pirceding the month in
which the Change Date occurs is called the "Current Index."

[f the Index is no longer available, the Note Holder will choose a new index that is based upon comparable information.
The Note Holder will give me notice of this choice,

(C) Calculation of Changes

Before each Change Date, the Note Holder will caleulate my new interest rate by adding FOUR AND 605 /
1000 percenlage point(s) ( 4,605 %) to the Current Index. The Note
Holder will then round the result of this addition 1o the nearest one-cighth of one percentage point (0.125%). Subject to the
limits stated in Section 4(D) below, this rounded amount will be my new interest rate until the next Change Date,

The Note Holder will then determine the amount of the monthly payment that would be sufficient to rcpa:{l.h& npaid
principal that | am expected to owe at the Change Date in full on the Maturity Date al my new interest rate in substantially s ual

payments, The result of this calculation will be the new amount of my monthly payment. ' \\ K
MULTISTATE ADJUSTABLE RATE RIDER « LIBOR § MO INDEX (A% PUBLISIIED IN THE WA LL STREET JOURNAL) « Single Fambly « FNMA Uniform Istroment lnitinls:' S
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(D) Limits on Interest Rate Changes

The interest rate [ am required w pay atthe fiest Change Date will not be greater than 9.230 % or less
than 8.230 %. Thereafter, my interest rate will never be increased or decreased on any single Change Date
by mere than ~ ONE percentage poini(s)
( 1.000 %) from the rate of interest 1 have been paying for the preceding 6 months., My
interest rate will never be greater than 15,230 %, nor less than 8.230 %.

(E) Effective Date of Changes

My new interest rate will become effective on cach Change Date. [ will pay the amount of my new monthly payment
beginning on the first monthly payment date after the Change Date until the amount of my monthly payment changes again.

(F) Notice of Changes

The Nale Holder will deliver or mail to me a notice of any changes in my interest rate and the amount of my monthly
payment before the effective date of any change. The netice will include information required by iaw to be given me and also
the telephone numkber of a person who will answer any question 1 may have regarding the notice.

B. TRANSFEROF'tHE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Uniform Covenanl 1/ o{the Security Instrument is amended to read as follows:

‘Transfer of the Proncety or o Beneficta) Interest in Borrower, 1f all or any part of the Property or any interest in it is
sold or transferred (or if & ecuslicial interest in Borrower is sold or transferred and Borrower is not a nalural person) without
Lender's prior wrilten consesi, Lender may, at its option, require immediate payment in full of all sums secured by this Security
Instrument, However, this option shall not be excrcised by Lender if exercise is prohibited by federal law as of the date of this
Security Instrument. Lender alsoshall not exercise this optian if: (a) Borrower causes to be submitted 1o Lender information
required by Lender to evaluate the intendsa transferee as if a new loan were being made o the transferce; and (b) Lender
reasonably determines that Lender's security it not be impaired by the loan assumption and that the risk of a breach of any
covenant or agreement in this Security Instruinent is acceptable to Lender.

To the extent permitted by applicable law, ‘Leader may charge a reasonabie fee as a condition to Lender's consent to the
loan assumption. Lender also may require the transferdeto sign an assumption agreement that is acceptable 1o Lender and that
obligates the transferee to keep all the promises and agroeements made in the Note and in this Security Instrument. Borrower will
continuc to be obligated under the Note and this Sceurity Irstruient unless Lender releases Borrower in writing,

Il Lender exercises the option to require immediate paynmient in full, Lender shall give Borrower notice of acceleration. The
notice shall provide a period of nol less than 30 days from the daie/th notice is delivered or mailed within which Borrower must
pay all sums secured by this Security Instrument. 1f Borrower faits‘to pay these sums prior to the expiration of this peried,
Lender may invoke any remedies permilted by this Security Instrument vthout further notice or demand on Borrower.

BY SIGNING BELOW, Borrower accepts and agrecs 1o the.terms and covenants conlained in (his Adjustable Rate Rider.

/ N -

i § T
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PETER™RACZKIEWLCZ Tortower

/.

o -~ (Seal)

N - Borrower

\ , N
= S0 AT s
S

~ - Borrower
~)

97499022 (Seal}

- Borrowet
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