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B
, MORTGAGE
THIS MORTCAGE ("Sccurity Instrument™). is given on July 2, 1997 . The mongagor is
JOSEPH A. VERCILLO  AND JEANNA  VERCILLO , HUSBAND AND WIFE , AS JOINT

TENANTS

{"Borrower™). This Sccurity Instrument is given to

NEW CENTURY MORTGABE CORPORATION, A CALIFORNI4 CORPORATION * '

which is organized and existing under the laws of  CALIFORNIA . and whose
addressis 18400 VON KARMAN, SUITE 1000

IRVINE, CA 92612 t"I'zider"), Borrower owes Lender the principal sum of

One Hundred Thlrty-Two Thousand Three Hundred and No /100 ~recvrreconmrrmcmeccanae

sewmddun L n e ————— ~- Dutrs (US. §  132,300.00 ).

This debt is evidenced by Borrower’s note dated the same date as this Security Insuament ("Note™), which provides for monthly

payments, with the full debt, if not paid earlicr, due and payable on Augret 1, 2027 . This Sccurity

Instrument secures (o Lender: (a) the repayment of the debt evidenced by the Note, with imeresi; und all renewals, extensions and
modifications of the Note; (b) the payment of atl other sums, with interest, advanced under paragrash 7 o proieet the security of
this Security [nstrument; and (c) the performance of Borrower's covenants and agreements under Lais S:enrity Instrument and the
Note. For this purposc, Borrower does hereby mortgage, gramt and convey 10 Lender the following deacriocd property located in
DUPAGE County, ingis:

SEE LEGAL DESCRIPTIDN ATTACHED HERETO AND MADE A PART HEREOF.

.
AN, 12-27-403-016 37499093

which has the addrcs/of 2643 ELM  , RIVER GROVE (Street, Cigl,

Winois 60171 [%ip Codz] ("Property Address");
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| FILE No. 552 0709 'S7 thNDdS:&TﬁLi 8| AL %8B3Y PAGE 2

TICOR TITLE INSURANCE COMPANY

;
[* commitment No.: S5C345132 BCHRDULE A - CONTINUED

EXHIBIT A - LEGAL DESCRIPTION

LOT 41 IN BLQCK 12 IN WALTER G. MC INTOSH COMPANY'S RIVER PARK ADDITION, BEING A
SUBDIVISION. OF PART OF SECTIONS 27 AND 34, TOWNSHIP 40 NORTH, RRANGE 12, ERST OF
THR THIRD. URINCIPAL MERIDIAN, ACCORDING TO THE PLAT THEREQF RECCRDED JUNE 15,
1925 AH DOCUMENT NUMBER 8,944,974, IN COOK COUNTY, ILLINOIS.

COMMON ADDRESS: 2443 ELM STREET, RIVER GRCVE, ILLINOIS 60171

PERMANENT INDEX NUMBLR. 12-27-403-016

END OF SCHEDULE A
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5. Haward or Property Insurance, Borrower shall keep the improvements now existing or hereafier erected on the Property
insurcd agninst loss by fire, hazards inciuded within the term “extended coverage™ and any other hazards, including fioods or
flooding, for which Lender requires insurance. This insurance shall be mainained in the amounts and for the periods that Lender
requires. The insurance carrier providing the insurance shall be chisen by Borrower subject to Lender's approval which shall not
be unreasonably withheld, If Borrower [ails to maintain coverage described above, Lender may, at Lender's option, obtzin
coverage lo protect Lender's rights in the Property in accordance with paragraph 7.

Al insurance policies and rencwals shall be acceptable to Lender and shall include a standard mortgage clause. Lender shall
have the right 1o hold the policics and rencwals, If Lender requires, Borrower shall prompuly give to Lender all receipts of paid
premiums and renewal notices. In the event of loss, Borrower shall give prompt nolice 1o the insurance carrier and Lender, Lender
may make proof of loss il not made promptly by Borrower,

Unless Lender and Borrower atherwise agree in writing, insurance proceeds shall be applied to restoration or repair of the
Property damaged, if the restoration or repair is cconomically feasible and Lender's security is not lessened. If the restoration or
repair is not cconomically feasible or Lender's security would be lessened, the insurance proceeds shall be applied 1o the sums
secured by this Security Instrument, whether or not then due, with any excess paid to Borrower. If Borrower abandons the
Property, or does act-unswer within 30 days a notice {rom Lender thal the insurance carricr has offered Lo seitic a claim, then
Lender may collect the inzurance proceeds. Lender may use the proceeds Lo repair or restore the Property or 10 pay sums secured
by this Security Instrumani. «whether or not then due. The 30-day period will begin when the notice is given.

Unless Lender and Borrovier otherwise agree in writing, any application of proceeds to principal shail not exiend or postpone
the duc date of the monthly puymeits referred 10 in paragraphs 1 and 2 or change the amount of the payments. If under paragraph
21 the Property is acquired by Lender. Borrower’s right to any insurance policies and proceeds resulting from damage 0 the
Property prior to the acquisition shail pass to Lender to the cxient of the sums secured by this Security Instrument immediately
prior to the acquisilion.

6. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower’s Loan Application; Leaseholds,
Borrower shall occupy, cstablish, and use the Property as Borrower's principal residence within sixty days afier the execution of
this Security Instrument and shall continue (6 occupy the Property as Borrawer's principal residence for at least one year after the
date of ocoupancy, unless Lender otherwise agrees in writing, which consent shall not be unrcasonably withheld, or unless
extenuating circumstances cxist which arc beyond Borrower's control. Borrower shall not destroy, damage or impair the Property,
allow the Property to detcriorate, or commit waste on the Property. Borrower shall be in default if any forfeiture action or
proceeding, whether civil or criminal, is begun that in Lendet's o0d faith judgment could result in forfeiture of Lhe Property or
otheewise materially impair the lien created by this Sccurity Insudricnl or Lender’s securily interest, Borrower may cure such &
default and reinsiate, as provided in paragraph 18, by causing the'acon or procecding to be dismissed with a ruling that, in
Lender’s good faith determination, precludes forfeiture of the Borrower sinierest in the Property or other material impairment of
the licn created by this Sccurity Instrument or Lender’s securily interest. Beizower shall also be in default if Borrower, during the
loan application process, gave materially false or inaccurate information or stamenis to Lender (or failed to provide Lender with
any material information) in connection with the loan cvidenced by the Note, ioc!nding, but not limited 10, represcntations
concerning Borrower's occupancy of the Property as a principal residence. IT this Sceniaty. Instrument is on a leasehold, Borrower
shall comply with all the provisions of the lease. If Borrower acquires fec title to the Proj=aiy. the leasehold and the fee title shall
not merge unless Lender agrees to the merger in writing,

7. Protection of Lender’s Rights in the Property. Il Borrower fails 10 perform the covenapis and agreemenls contained in
this Security Instrument, or there is a legal proceeding that may significantly affect Lender’s righte in. the Property (such as a
proceeding in bankrupicy, probate, for condemnation or forfeiture or 1o enforce laws or regulations), e Lender rnay do and pay

for whatever is necessary lo prolect the value of the Property and Lender's rights in the Property, Lenuci’s actions may include -

paying any sums securcd by a Yien which has priority over this Sccurily Instrument, appearing in cow, Yaying seasonable

altorneys’ fecs and cntering on the Property 1o make repairs. Although Lender may take action under this paragraph 7, Lender

does not have to do so.
Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this Security

Instruinent. Unless Borrower and Lender agree 1o other terms of payment, these amounts shall bear interest from the daie of

disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting payment,

8. Mortgage Insurance If Lender required mortgage insurance as a condition of making the loan secured by this Security
Instrument, Borrower shall pay the premiums required 1o maintain the mortgage insurance in effect. If, for any reason, the
mortgage insurance coverage required by Lender lapses or ceascs 10 be in effect, Borrower shall pay the premiums required to
obtain coverage substantially equivalent to the mortgage insurance previously in effect, at a cost substantially cquivalent 1o the
cost 10 Borrower of the morigage insurance previously in effect, from an aliernate mortgage insurcr approved by Lender. If
substantially cquivalent mortgage insurance coverage is not available, Borrower shall pay to Lender each month a sum equal to
one-twelfth of the yearly mortgage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased to

he in cffect, Lender will accept, use and retain these payments as a loss reserve in licu of mongage insurance. LosS resgeves 7
InhlnE=e g /
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16, Borrower'g Copy. Borrower shall be giver one conformed copy of the Note and of this Security Instrument,

17, Transfer of the Property or » Beneficial Interest jn Borrower, If a)f or any part of the Property or any interest in ii is
sold or troansferrey (or if 1 benelicia) nlerest in Borrower is sold or ransferred and Borrower i ot 2 natwral Person) withow
Lender's prior written conseny, Lender may, ap iis opion, require immediale Payment in full of al} sums secured by thiy Security

Instrument, However, thig oplion shall not pe exercised by Lender if CXCreisc is prohibiled by federal law as of the date of this
Sceurity instrumen;,

Sums which thep would be due under this Sceurity Instrumeny and the Note as if no acceleration hag occurred; (b) cures uny
default of any Gthe =Ovenants or ngreements; (c) pays all CXpenses incurred in enforeing this Sccurity Insrument, including, buy
not limited 1, reasonspis Miorneys” fees; and (d) 1akes sych action as Lepder My reasonably require to assure that the ficn of this
Security lnstrument, Lrigar' rights in the Property and Borrower's obligation 10 2ay the sums secured by this Security
Instrument shal) continuc @ishanged, Upon reinstatement by Borrower, this Sceurity Instrument and the obligations sceured

hereby shall remnin fully effectivy as if no acceleration hag oceurred, However, this right 1o reinsiate shal) nat apply in the case of
acceleration under paragraph 17,

19, Sate of Note; Change of Loa' Szrvicer, The Note or partial interest in (he Note (together with this Security
Instrument) may be sold onc or more lmes withow prioe notice 10 Borrower, A sale may result in o change in the entity (known
as the "Loan Servicer) that =ollects menthiy payents due under the Nog and this Security Instrument. There gjsg may be ohe or
more changes of the Loan Servicer unrelated g a_sale of the Note, If there is change of the Loan Servicer, Borrower will be
8iven written notice of the change in nccordance with Auagraph 14 above ang applicable law, The notice will stte the name and
nddress of the now Loan Servicer and (he address o which Payments shouid be made, The notice will also congin any other
information required by applicable law,

20. Hazardoyy Substances, Borrower shall not Cause el permit the presence, use, disposal, storage, or release of any

and to maintenance of the Praperty,

Borrower shal) promplly give Lender writlen notice of any investigation, cleim, demand, lawsuit or other action by any
governmenla) or regulatory agency or Private party involving the Propenty and any_Hzardous Substance or Environmenia) Law
of which Borrower has netug) knowledge, Ir Borrower fearns, of is nolified by any 8overimenyy) pr regulatory authority, that any
remaval or other remediation of any Hazardoug Substance affecting the Property is necessary, Borrower shall prompily ke gj
necessary remedial actions in Bccordance with Environmental Law,

As used in this paragraph 20, "Hazardoys Substances” are those substances defined as toxic 4r harardous Substances by
Environmenwal Law and the lollowing subsiances: gasoline, kerosene, other flammable or 10xir Peiroleum products, 1oxie
pesticides and herbicides, volatile solvents, malerials containing asbestos or formuldehyde, and radioacd ¢ naterinls, As used in
this paragraph 20, "Environmental Law* means federal faws and laws of the jurisdiction where the Property i< ocated that relate
0 ticalth, safoty or environmencal progection,

NON.UNIFORM COVENANTS. Bortower and Lender further covenam and agree as follows:

21 Acceleration; Remedies, Lender shall give notice to Borrower prior 1o acceleration following Borrower's breach.of
any covenant or Bgreement in (his Security Instrument {but not prior p acceleration ynder paragraph 17 unjess
ipplicable law proyiges otherwise). The notice shall specify: (n) the default; (b) the actipn required to cure the defanlt; (c)
8 date, not less than 39 days from the dute (he Rotice is piven to Borrower, by which the default myst be cured; and (d)
that failure to cyre the default on gr before the date specified in the notice may result in acceleration of the sums secured
by this Security Instrument, foreclosure by judicia} proceeding and sale of the Property, The notice shall further inform
Borrower of the right te reinstate afer icceleration ang the right to assert in the foreclosure Praceeding the non-existence
of a default or any other defense of Borrower to Blreleration apd foreclosure, If the default is not cyred on or before the
date specified in {he notice, Lender, at jig Opticn, may require immediate payment i full of all sums secired by this
Security Instrument without further demand and may foreclose this Security Instrument by judicial proceeding, Lender
shal be entitled to collect all expenses incurred in pursuing the remedies provided in this paragraph 21, including, but not
limited to, reasonable attorneys’ fees and casts of title evidence, y
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Loan Number 0000030729

ADJUSTABLE RATE RIDER ADDENDUM
(Libor Index - Rate Caps)

This Adjustable Rate Rider is made this ~ 2nd day of  July 1987 ,
and is incorporated into and shall be deemed to amend and supplement the Promissory
Note (the "Note") and Mortgage, Deed of Trust or Security Deed (the "Security
[nstrument”) and Adjustable Rate Rider (the "Rider") of the same date given by the
undersigned (the "Borrower") to secure repayment of Borrower's Note to

NEW CEX<UNY MORTGAGE CORPORATION, A CALIFORNIA CORPDRATION

(the "Lender").

Property securing repavisient of the Note is described in the Security Instrument and
focated at:

2643 ELM , RIVER (GROVE, ILLINODIS

Pruperty Address)

To the extent that the provistons of this Adjusiable Rate Rider Addendum are inconsistent
with the provisions of the Note and/or Secutity Instrument and/or Rider, the provisions of
this Addendum shall prevail over and superseds zny such inconsistent provisions of the
Note and/or Security Instrument and/or Rider,

In addition to the covenants and agreements made in the-Note, Security Instrument, and
Rider, Borrower and Lender further covenant and agree as foilows:

4. (D) LIMITS ON INTEREST RATE CHANGES

The interest rate I am required to pay at the first change date wi'i not be greater
than 11,5000 % or less than 10,0000 %. Thereafter, my interast rate will
never be increased or decreased on any single Change Date by morc.than_Dne and
One-Half percentage point(s) (  1.500 %) from the rate af in‘erest I
have been paying for the preceeding 6 months. My interest ratc wa' vever
be greater than 17,0000 % or less than 10,0000 %,

BY SIGNING BELOW, Borrower accepts and agtees to the terms and covenants
contained in this Adjustable Rate Rider Addendum: L !

- . P

. S 5
/ ....-‘:.‘_”“’. i ! / 5 ,',/f' i
,‘W / A { fyf 27 i/ e {r’/(/()

JOSEPH A. VERCILLO JEANNA VERCILLO

e
K

New Century Monguge rideminld 75 031307

RE (03 (082296)
9743303 %
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ADJUSTABLE RATE RIDER

(LIBOR 6 Month Index (As Published In The Wall Street Journal) - Rate Caps)

THIS ADIUSTABLE RATE RIDER is madc this 2nd day of July
1887 | and is incorporated into and shall be deemed to amend and supplement the Morigage, Deed of ’I‘rus'.
or Sccurity Deed {the “Security Instrument”) of the same dale given by the undersigned {the "Borrower") 10 secure
Borrower's Adjustable Rate Note {the "Note") 10

NEX CENTURY MORTEAGE CORPORATION, A CALIFORNIA CORPORATION

{the "Lend~r") of the same date and covering Lhe properly deseribed in the Security Instrument and localed at;
2643 cl¥ , RIVER GROVE, ILLINOIS

[Property Address)

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE
INTEREST RATe AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE
AMOUNT THE BOARFOWER'S INTEREST RATE CAN CHANGE AT ANY ONE
TIME AND THE MAXITAUM RATE THE BORROWER MUST PAY.

ADDITIONAL COVENANTS. In ardition to thc covenants and agreements made in the Sccurity
{nstrument, Borrower and Lender further covrenuny and agree as follows:

A.INTEREST RATE AND MONTHLY PAYMENT CHANGES
The Note provides for an initial interest rate of 10,0000 %. The Note provides for
changes in the injerest rate and the monthly paymens, as £’ lows:

4. INTEREST RATE AND MONTHLY PAYMENT CHANGELY

{A) Change Dates

The interest rate [ will pay may change on the first day of February , 1988 , and on that day
every §th  month therealier, Each date on which my interest rate couid zrange is called a "Change Dawe.”

{B) The Index

Beginning with the first Change Date, my interest rate will be based on an fdox. The "Index" is the average
of intcrbank offered rates for 6 month U.S. dollar-denominated deposits in the' Loddon market ("LIBOR"), as
published in The Wali Street Journal.  The most recent Index figure available as of ine fizgt business day of the
month itnmedialely preceding the month in which the Change Date occurs is called the "Caorrery Index.”

If the Index is no longer available, the Note Holder will choose a new index that is based uton comparable
information. The Note Holder will give me notice of this choice.

{C) Calculation of Changes

Before cach Change Date, the Note Holder will calculaie my new interest rate by adding Seven

percentage poini(s) (  7.0000 %) 1o the Current Index.

The Note Holder will then round the result of this addition 1o the ncarest one-cighth of one percentage point
(D.125%). Subject to the limits stated in Scction 4(D) below, this rounded amount will be my new interest rate until
the next Change Date. _

MULTISTATE ADJUSTABLE RATE RIDER - LIBOR 6 MONTH INDEX {AS PUBLISHED IN THE WALL STREET
JOURNAL) - Single Family . FNMA Uniform instrument

f

o i QQDSJ "I‘ Il"“l“m mlllllmm
VMP MORTGAGE FORMS - (BOB)521.7201 ﬂ
Pageiat 2 mmM 9?4
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