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~ MORTGAGE

THIS MORTGAGE ("Security Instrument”) is given enJune 23, 1997 . The mortgagor is
\MARCMLAGASSE, AND ELIZABETH A. CROCILULA-LAGASSE, HUSBAND AND WIFE

chi-

("Borrower"), This Sccurity Instrument is given 10

AMERICA'S WHOLESALE LENDER

which is organized and existing under the laws of  NEW YORK , and whose address is

155 NORTH LAKE AVENUE, PASADENA, CA 91109

("Lender™). Borrower owes Lender the principal sum of

ONE HUNDRED NINETY FCUR THOUSAND and 00/100

Dollars (US. 5 184,000.00 3, This debt is cvidenced by Borrower's note drind the same dale as this Security
Instrument ("Note"), which provides lor monthly payments, with the full debt, if not pa'd, carlier, duc and payable on
July 1, 2027 . This Security Instrument secures to Lender: (a) the repayment of the debt cvidenced by the
Note, with interest, and all renewals, extensions and modifications of the Note; (b) the payment of all ether sums, with interest,
advanced under paragraph 7 10 protect the security of this Security Instrament; and (c) the perlormance of Burrower's covenants
and agreements under this Security Instrument and the Note, For this purpose, Borrower does hereby mongaie, grant and convey
10 Lender the folowing described property located in - COOK County, lllincis:

.
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‘ LOAN #: 8931975
LOT 14 IN PARKSIDE PLANNED UNIT DEVELOPMENT IN PART OF THE SOUTHWEST 1/4,
PART OF THE SOUTH 1/2 OF THE NORTHWEST 1/4 AND PART OF THE NORTHEAST 1/4
OF SECTION 27, TOWNSHIP 42 NORTH, RANGE 10 EAST OF THE THIRD PRINCIPAL
MERIDIAN, ACCORDING TO THE PLAT THEREQF RECORDED JUNE 25, 1987 AS DOCUMENT
87-348,060, IN COOK COUNTY, ILLINOIS.

PIN 02-27-111-014

Parcel 1D
which has the nddressoi” 839 PEREGRINE DRIVE ,PALATINE ,
|Streel, City}
lllinois 60067 - {("Feonerty Address™);
[Zip Code)

TOGETHER WITH all the imsiovements now or hercafter erccied on the property, and all casements, sppurtenances, and
(ixturcs now or hercalter a part of the property. All replacements and additions shall also be covered by this Sccurity Instrument,
All of the loregoing is referred to in this Sceznty Instrument as the "Property.”

BORROWER COVENANTS that Borrowr: 15 lawlully seised of the estale hereby conveyed and has the right 10 morigage,
grant and convey the Property and that the Property is unencumbered, except {or encumbrances of record, Borrower warrants and
will defend generally the title 1o the Property sgainse ul. claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines un'tor n.covenants for national usc andd non-uniform covenants with limited
varialions by jurisdiction Lo constitule a uniform sceurity fisuument covering real property,

UNIFORM COVENANTS, Borrower and Lender covenanyand agree as follows:

1, Payment of Principal und Enterest; Prepayment und Late Charges.  Borrower shall promplly pay when due the
principal of and interest on the debt evidenced by the Note and any” prepayment and Jawe charges duc under the Note,

2, Funds for Taxes and Insurance.  Subject to applicable lav” or lo a wrilien waiver by Lender, Borrower shall pay 1o
Lender on the day monthly payments are due under the Note, untit tie *oie is paid in full, a sum ("Funds") for: (1) yearly taxes
and assessments which may attain priorily over this Sccurity Instrument wis.4 Yien on the Property; (b) yearly leasehold payments
or ground rents on the Property, if any; (¢) yearly hazard ar property insurance zremiums; (d) yearly flood insurance premiums, if
any; (¢) yearly mortgage insurance premiums, if any; and (f) any sums payable Ly Rorrower to Lemder, in accordance with the
provisions of paragraph 8, in licu of the payment of morigage insurance preraiums: These items are called "Escrow ltems.”
Lender may, al any time, colkect and hold Funds in an amount not to cxeeed the maximam amount a lender for o federtlly related
morigage loan may require for Borrower's escrow account under the federal Real Esicle Saitlement Procedures Act of 1974 as
amengled from time to time, 12 U.S.C. Section 2601 ef seq. ("RESPA"), unless another law hatapplies to the Funds sets a lesser
amount. IT so, Lender may, at any time, colicct and hold Funds in an amoumt not o cxeced the lesser amount. Lender may
estimate the amount of Funds due on the basis of current data and reasonable estimates of expencilures of future Escrow Iiems of
otherwise in secordance with applicable law,

The Funds shali be held in an instilution whose deposits arc insured by a federal ugency, instrumen@iity, or enlity (including
Lender, i Lender is such an institution) or in any Federal Home Loan Bank. Lender shall apply the ‘Brads 1o pay the Escrow
ttems. Lender may not charge Borrower {or holding and npplying the Funds, annually analyzing the escrow ateount, or verilying
the Escrow hems, unless Lender pays Borrower interest on the Funds and applicable law permits Lender (o wréce such a charge.
However, Lender may require Borrower to pay a onc-lime charge for an independent real cstate 1ax reporting service used by
Lender in connection with this Joan, unless npplicable law provides otherwise, Unless an agreement is made or applicable law
requires interest 1o be paid, Lender shall not be reguired to pay Borrower any interest or eamings on the Funds, Borrower and
Lender may ngree in writing, however, that intercst shall be paid on the Funds, Lender shall give 1o Borrower, without charge, an
annual accounting of the Funds, showing credils and debits to the Funds and the purpose for which cach debit to the Funds was
mude, The Funds are pledged as ndditional sceurity for all sums secured by this Securily Instrument.

If the Funds held by Lender excecd the amounts permitied to be held by applicable law, Lender shall account o Borrower for
the excess Funds in accordance with the requirements of applicable law. If the amount of the Funds held by Lender at any time is
not sufficient to pay the Escrow Items when due, Lender may so notily Borrower in writing, and, in such case Borrower shall pay
to Lender the amount necessary to make up the deficiency, Borrower shall make up the deficiency in no more than twelve
menthly payments, al Lender’s sole discrelion,

Upon payment in Tull of all sums secured by this Security Instrument, Lender shall prompily refund to Borrowsr any Funds
held by Lender. If, under paragraph 21, Lender shall acquire or sehi the Property, Lendcer, prior to the acquisition or sale of the
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: LOAN #: 8931975
Property, shall apply any Funds held by Lender a the time of acquisition or saic as a credit against the sums secured by this
Sceurity-Instrument.

3. Application of Payments, Unless applicable law provides otherwise, all paymenis received by Lender under paragraphs
! and 2 shall be applicd: lirst, 10 any prepayment charges due under the Note; second, to amounts payable under paragraph 2;
third, 1o interest due; {ourth, to principal due; and last, to any fate charges duc under the Note.

4. Charges; Liens, Borrower shall pay all taxes, asscssments, charges, lines and imposilions attributable to the Property
which may attain priority over this Securily Instrument, and leaschold payments or ground rents, il any. Borrower shall pay these
obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall pay them on time dircclly o the
person owed payment. Borrower shall promptly furnish 10 Lender all notices of amounts 1o be paid under this paragraph. I
Borrower makes these payments dircctly, Borrower shall promptly furnish (o Lender reccipls evidencing the payments.

Rorrower shall promptly discharge any lien which his priority over this Sccurity Instrument unless Borrower: (a) ageees in
writing to the payment of the obligation secured by the lien in a manner acceptabie 1o Lender; (b) contests in good faith the lien
by, or defends againg: cnforcement of the lien in, legal proccedings which in the Lender's opinion operate o prevent the
enforcement of the lies; or (¢) sccures {rom the holder of the lien an agreement satisfactory 1o Lender subordinating the lien 1o
this Security Instrumen’, [F Lender determines that any part of the Property is subject to a lien which may auain priority over this
Security Instrument, Lendr niay give Borrower 4 notice identifying the lien. Borrower shall satisfy the lien or take onc or more
of the actions set forth above wiitin 10 days of the giving of notice.

5. Huzard or Property Insurpzes.  Bosrower shall keep the improvements now existing or hereafier erecied on the Property
insurcd against loss by firc, hazards included within the term "extended coverage” and any other buzards, including floods or
flooding, for which Lender requires insurcaice. This insurance shall be maintained in the amounts and for the periods thuy Lender
requires, The insurance carricr providing the tasurance shall be chosen by Borrower subject to Lender's approval which shall not
be unrcasonably withheld, If Borrower (als te-maintin coverage described above, Lender may, at Lender's opiion, obtain
coverage 1o protect Lender's rights in the Prope ty in accordance with paragraph 7.

All insurance policies and rencwals shall be acceptable 1o Lender and shall include a standard morigage clause, Lender shall
have the right 1o hold the policics and rencwals, [ Leader requires, Borrower shall promptly give to Lender all receipts of paid
premiums and repewal notices, In the event of loss, Borrarzer shall give prompt netice to the insurance carrier and Lender. Lender
may make prool of loss il not made prompily by Borrower

Unless Lender and Borrower otherwise agree in wriling, insu-ance proceeds shall be applicd to restoration or repair of the
Property damaged, il the restoration or repair is cconomically fzasit!e and Lender’s scourity is not fessened, If the restoration or
repair is not cconomically feasible or Lender’s sccurity would be-lossened, the insurance proceeds shall be applicd to the sums
sccurcd by this Security Instrument, whether or not then due, wita uny excess paid to Borrower, I Borrower abandons the
Property, or docs not answer within 30 days a notice from Lender that heinsurance carrier has offercd to settle a claim, then
Lender may collect the insurance proceeds. Lender may use the proceeds to repair or restore the Property or (0 pay sums secured
by this Sccurity Instrument, whether or not then due. The 30-day period will-cgin when the notice is given.

Uniess Lender and Borrower otherwise agree in writing, any application of ploceeds to principal shall noi extend or postpone
the due date of the monthly paymenis referred 1o in paragraphs 1 and 2 or change 2 <mount ot the payments. If under paragraph
21 the Property is acquired by Lender, Borrower's right to any insurance policics ¢nd proceeds resulting from damage 1o the
Property prior lo the acquisition shall pass to Lender (o the exlent of the sums secured by tus Security Instrument immediately
prior to the acquisition. o

6. Occupancy, Preservation, Maintenance and Protection of the Property; Burrower's ‘Woan Application; Leaseholds,
Borrower shall occupy, establish, and use the Property as Borrower's principal residence withinsix;-days after the execution of
this Sccurity Instrument and shall continuc to occupy the Property as Borrower's principal residence [or 4t least one year afier the
datc of occupancy, unlzss Lender otherwise agrees in writing, which consent shall not be unrcasonuot;withheld, or unless
extenuating clecumstances exist which are beyond Borrower's control, Borrower shull not destroy, damage o2 impair the Property,
allow the Property to deteriornte, or commil wasie on the Property, Bomower shail be in default if any_forfeiture action or
proceeding, whether civil or criminal, is begun that in Lender’s good faith judgment could result in forfeilsre ©F he Property or
otherwise materially impuir ihe lien created by this Sceurity Instrument or Lender's securily intercst, Borrower may cure such a
default and reinstate, as provided in paraprzph 18, by causing the action or proceeding 10 be dismissed with & ruling that, in
Lender’s good fuith determination, precludes forfeiture of the Borrower’s interest in the Property or other material impairment of
the lien created by this Sccurity Instrument or Lender's security interest. Borrower shall also be in default if Borrower, during the
loan application process, gave materinlly false or inaccurate information or statements to Lender {or failed to provide Lender with
any maierial tnformation) in connection with the loan evidenced by the Note, including, but not limited to, representations
concerning Borrower's occupancy of the Property s a principal residence. If this Security Instrument is on a leaschold, Borrower
shull comply with all the provisions of the lease. If Borrower acquires tee tille to the Property, the leaschold and the fee title shall
not merge unless Lender agrees to the merger in writing,

7. Protection of Lender's Rights in the Property. If Borrower [ails 10 perform the covenanls and agreements contained in
this Seccurity Instrument, or there is a legal proceeding that may significantly affect Lender'’s rights in the Property (such us a
proceeding in bankrupiey, probate, for condemnation or lotfeiture or to enforce laws or regulations), then Lender may do and pay
[or whatever is nceessary to protect the valuc of the Property and Lender's rights in the Property, Lender's actions mayymelude
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LOAN ff: 8931975
paying any sums sceured by # lien which has priority over this Security lnstrument, appearing in court, paying reasonable
attorneys’ fees and entering on the Property 10 meke repairs. Although Lender may (ke action under this paragraph 7, Lender
does not have Lo do so.

Any amounis disbursed by Lender under this paragraph 7 shall become additional debt of Borrower sceured by this Security
tnstrument. Unless Borrower and Lender agree (o other (erms of payment, these pmounits shall bear interest from the date of
disbursement al the Notz rale and shall be payable, with interest, upon notice (rom Lender 1o Borrower requesling payment,

8. Mortgage Insurance, 17 Lender required monigage insurance as a condition of making the loan sccured by this Sccurity
[nstrument, Borrower shall pay the premiums required 1o maintin the mortgage insurance in effect If, for any reason, the
morigage insurance coverage required by Lender lapses or coases o be in effect, Borrower shall pay the premiuins required to
obtnin coverage substantially equivalent to the mortgage insurance previously in effect, at u cost substantially eyuivaient (o the
cast 1o Borrower of the morigage insurance previously in cffect, from an aliernate morigage insurer approved by Lender. [f
substantally cquiveant morigage insurance coverage is not available, Borrower shall pay to Lender cach month 2 sum cqual o
one-twelfth of the yearly mortgage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased 10
be in effect. Lender-wiil accept, use and retain these paymenls as a loss reserve in licu of mortguge insurance. Loss reserve
payments may no longer-asrequired, at the optian of Lender, if morigage insurance coverage (in the amount and for the: period
thut Lender requires) providzb-sy an insurer approved by Lender again becomes available and is obtained, Borrower shall pay the
premiums required 1o mainlai iangage insurance in effect, or to provide a loss reserve, until the requircment for morigage
insurance ends in accordance withany wrillen agreement beiween Borrower and Lender or applicable law,

Y, Inspection, Lender or its-agent may make reasonable entries upon and inspections of the Property. Lender shall give
Borrower notice at the time of or prior 1C ar inspection specifying reasonable cause for the inspection.

10. Condemnatien, The proceeds of any-award or claim for damages, direet or conscquentiol, i connection with any
condemnation or other taking of any part of (he Property, or for conveyance in licu of condemnation, are hereby assigned and
shatl be paid to Lender.

[n the event of a toial taking of the Property, the pracceds shall be applicd (o the sums sccured by this Security Instrunient,
whether or not then due, with any excess paid o Borrowe in the event of a partial taking of the Property in which the fair market
value of the Property immediately before the taking is equalso Or greater than the amount of the sums secuted by this Security
Instrument immediately before the taking, unless Borrower and-Lender otherwise agrec in writing, the sums secured by this
Sceurity Instrument shall be reduced by the amount of the procesds siwltiplied by the following {raction: {a) the total amount of
the sums sccared immediately before the taking, divided by (b) the i, market valuc of the Property immediately before the
taking. Any balance shail be paid to Borrower, In the cvent of a partial teaing of the Property in which the [air market value of the
Property immediatcly before the iaking is less than the amount of the_saiis scoured immediately before the iaking, unless
Borrower and Lender otherwise agree in writing or unless applicable Jaw otherwise provides, the proceeds shall be applied 1o the
sums sccurcd by this Sccurity Instrument whether or not the sums are then due,

If the Propenty is abandoned by Borrower, o if, afler notice by Lender to Borrowcrthat the condemnor offers 1o make an
award or scttle a claim for damages, Borrower fails to respond 1o Lender within 30 days a%er-the date the notice is given, Lender
is authorized to collect and apply the proceeds, al its option, either 1o restoration or repair of the Property or to the sums secured
by this Sccurily Instrument, whether or not then due.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds 1o prineipal shet not extend or postpone
the due daie of the monathly payments referred to in paragraphs 1 and 2 or change the amount of such paymeuais.

11. Borrower Not Relensed; Forbearance By Lender Not a Waiver, Extension of the time for payment or modification
of amortization of the sums sccured by this Security Instrument granted by Lender to any successor in inlerss! of Borrower shall
not operatc 1o refease the liability of the original Borrower or Borrawer’s successors in interest. Lender shall ot be required to
commence proceedings against any suceessor in inlerest or refuse 10 extend time for payment or otherwise modify amortization of
the sums secured by this Security fnstrument by reason of any demand made by the original Borrower or Borrower’s successors
in interest, Any forbearance by Lender in excrcising any sight or remedy shall not be a waiver of or preclude the exercise of any
right or remedy.

12, Successors and Assigns Bound; Joint and Several Liability; Co-signers, The covenanis and agreements of this
Security Instrument shall bind and benefil the successors and assigns of Lender and Borrawer, subject to the provisions of
poragraph 17, Borrower's covenants and agreements shall be jeint and several. Any Borrower who co-signs this Security
Instrument but does not exccute the Note: (a) is co-signing this Sccority [nstrument only Kk mortgage, grant and convey thal
Borrower's interest in the Property under the terms of this Sceurity Instrument; (b) is not personally obligated 10 pay the sums
secured by this Securily Insrument; and (¢) agrees that Lender and any other Borrower may agree 1o exiend, modify, forbgar or
make any accommodations with regard 10 the terms of this Security Instrument or the Note without that Borrower's conscm,_&
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13, Loan Chavges, I the don sccured by this Sccurity Instrument is subjeet {0 & lnw which scls maximum Joan charges,
and thatlaw is finadly interpreted so that the intercst or other loan charges collecied or (o be collected in connection with the loan
exceed the permiticd limits, them: () any such loan charge shall be reduced by the amount necessary 10 reduce the charge to the
permitted limit; and (b) any sums already collecled from Boreower which exceeded permitied limits will be refunded (o Borrower.
Lender may choose to make this refund by reducing the principal owed under the Note or by making a dircct payment (o
Borrower, I & refund reduces principal, the reduction will be trealed as a partial prepayment without any prepayment chasge
under the Note,

14. Notices,  Any notice to Borrawer provided for in this Security Instrument shall be given by deliverig it or by mailing i
by first clnss mail unless applicable law requires use of another method. The notice shall be directed to the Property Address or
any other address Borrower designales by notice to Lender, Any natice 1o Lender shall be given by first class mail to Lender's
address swated herein or any other address Lender designales by notice 1o Borrower. Any notice provided for in this Sceurity
instrument shall be deamed to have been given to Borrower or Lender when given as provided in this paragraph,

18, Governing wavy; Severability, ‘This Sccurity Instrument shall be governed by federal Jaw and the law of the
jurisdliction in which 1tie Property is located. In the cvent that any provision or clause of this Securily Instrument or the Note
conflicls with applicable lonv -such conflict shalt nou affect other provisions of this Security instrument or the Note which can be
given effeet without the conftioing provision, To this end the provisions of this Securily Instrument and the Note are dectared o
be severable,

16, Barrower's Copy. Boreoviershal be given one conformed copy of 11¢ Nole and of his Scenrity Instrument,

17, Transfer of the Property exa Beneficial Interest in Borrower, 1 «ll or any pant of the Property or any inlerest in it is
solid or transterred (or if a beneficial invaresi in Borrower is sold or wansferred and Borrower is not a natural person) withoul
Lender's prior written consent, Lender may; at its-aption, require immedine payment in full of all sumns secured by this Security
Instrument, However, this option shall not be cxcreised by Lender if exercise is prohibited by federal law as of the date of this
Sceurity [nstriment,

If Lender exercises this option, Lender shall give Borrower notice of aceeleration. The notice shall provide a period of not less
than 30 days from the datc the netice is delivered or maiiod within which Borrower must pay all sums sccured by (his Security
Instrument. I Borrower fails (o pay these sums prior 10 the exaration of this period, Lender may invoke any remedics permiticd
by this Security Instrument without {urther notice or demand an 2orcwer,

18, Borrower's Right 10 Reinstate, [ Borrower meels corani conditions, Borrower shall have the right o have
cnforcement of this Sccurity Instrument discontinued at any time prior/w the carlier of: (a) 5 days (or such other period as
applicable law may specify for reinstatement) before sale of the Property gursuint to uny power of sale contained in this Security
Instrument; or (b) entry of a judigment enforcing this Sceurity Instrument, Theic conditions are that Borrower: (a) pays Lender all
sums which then would be duc under this Security Instrument and the Note as 4f nc acccleration had occurred: (b} cures any
default of any other covenants or ageeements; (¢) pays all expenses incurred in enforelng.this Security Instrument, including, but
not limited (o, reasonable attorneys' fees; and (d) utkes such action as Lender may reascnagly. require 1o assure that the lien of this
Sccurity Insteument, Lender's rights in the Property and Borrower's obligition 1o pay-ihe sums secured by this Scourity
Instrument shall continue unchanged, Upon reinstatement by Borrower, this Sccurily Instumént and the obligations sccured
hereby shall remain fully effective as if no acceleration had occurred. However, this right (o reinsuste hall not apply in the case of
acceleration under paragraph 17,

19, Sale of Note; Change of Loan Servicer.  The Nolc or a partial interest in the Nole (togeines with this Security
Instrutcnt) may be sold one or more times without prior notice 10 Borrower. A sale may resull in a change i ihe emity (known
as the "Loan Servicer") that collects monthly payments due under the Note and this Security Instrument, There a'sa may be one or
mare changes of the Loan Servicer unrelited to a sale of the Note, If there is a change of the Loan Scrvicer, borrower will be
given wrilten notice of the change in accordance with paragraph 14 above and applicabic law. The notice will siate the name and
address of the new Loan Scrvicer and the address to which payments shoutd be made. The notice will also contain any other
information required by applicable law,

20, Hazardous Substances, Borrower shall not cause or permit the presence, use, disposal, storage, or releasc of any
Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyone clse to do, anything affecting the Property
that is in violation of any Environmental Law, The preceding two seatences shall not apply 1o the presence, use, or storage on the
Property of small quantities of Hazardous Substances that arc generally recognized to be appropriate to normal residential uses
and to mainicnance of the Property.

Borrower shall promptly give Lender wrillen notice of any investigation, claim, demand, lawsuit or other aclion by any
governmental or regulatory agency or privale parly involving the Property and any Hazardous Substance or Environmen \
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of which Rorrower has actual knowledge. If Borrower learns, or is notificd by any governmental or regulatory autherity, that any
removal or other remediation of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take all
necessary remedial actions in accordance with Environmental Law,

As used in this paragraph 20, "Hazardous Substances” are those substances defined as toxic or hazardous substances by
Environmental Law and the following substances: gasoline, kerosene, other flammable or ioxic pewroleum products, toxic
pesticides and herbicides, volatile solvenis, matcrials conwining asbestos or formaldehyde, and radioactive materials. As used in
this paragraph 20, "Environmental Law" means {ederal laws and laws ol the jurisdiction where the Property s located that relate
10 health, safely or environmental protection.

NON-UNIFORM COYENANTS. Borrower and Lender further covenant and agree as follows:

21. Acceleratica; Remedies, Lender shall give notice to Borrower prior to accelerntion {ullowing Borrower’s breach of
any covenaml or wgreement in this Security Instrument (but not prior ta acceleration wnder pavagraph 17 unless
npplicabfe faw provides otherwise). The notice shall specify: (1) the default; (b) the action required to cure the default; (¢)
a date, not less than 3% days from the dute the notice is given to Borrower, by which the default must be cured; and (d)
that failure to cure the defpai on or before the date specified in the notice may result in acceleration of the sums secured
by this Security Instrument, focectasure by judicial proceeding and sale of the Property, The notice shali further inform
Burrower of the right to reinstule after dcceleration and the right to assert in the foreclosure proceeding the non-existence
of & default or any other defense of Bervower to acceteration and foreclosure, If the default is not cured on or before the
dnte specified in the notice, Lender, a1t option, may require immediate payment in full of all sums secured by this
Security Instrument without further demans wnd may foreciose this Security Instrument by judicinl proceeding. Lender
shall be entitled to collect nll expenses incurved in_gursuing the remedies provided in this paragraph 21, including, but not
limied to, reasonnble attorneys’ fees and costs of tido evidence,

22, Release,  Upon payment of #l) sums secured by this Security Instrument, Lender shall release this Security Instrument 1o
Barrowcer. Borrower shatt pay any recordation costs. Lender 1)ay charge Borrower a fec for releasing this Security Instroment, bui
only if the fec is paid to a third party for services rendered and e charging of the fec is permitied under applicable law.

23, Waiver of Homestend, Borrower waives all right of homesizad exemption in the Property.

24, Riders to this Security Instrument. 1 onc or more riders a7¢ executed by Borrower and recorded together with this
Security Instrument, the covenants and agreements of each such rider shaf! b incorporated into and shall amend and supplement
the covenants and agreements of this Security Instrument as if the rider(s) weie s part of this Sceurity Instrument,

[Check applicable box(cs)) ~ )
(X] Adjustable Rate Rider(s) ("1 Condominium Rider & 1-4 Famity Rider
{__] Gradusted Payment Rider (") Planned Unit Development Rider 4~ Riwcekly Payment Rider
("1 Bafloon Rider (7] Rute tmprovement Rider i

U7) VA Rider ) Oer(s) | specify)

-
1 ¢zond Home Rider

A

Inltiale: _f’,l!f_"
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- LOAN #: 8931975
BY SIGNING BELQW, Borrower accepts and agrees lo the terms and covenants contained in this Seeurity Instrument and in
any rides(s) executed by Borrower and recorded with it.
 Witnesses:

e ——

i : (Seal)
Q}; MARC,LAGASSE Barrower

K
¢ CP‘/%MW Yot ’/ff“f% Fneea (Seal)

ELIZALBETH A. CROCILLA-LAGASSE -Borrower

(Seal)

-Bomrower

(Scal)

-Borrower

STATE OF ILLivois, |V _CHWJ] County ss:

L, \'H;\Q e Af\L.O.L{ S16q7 JiMotary Public in and for said county and s :llcj% hereby certify that

e, M (0 Gasse and Elpbein A. Ciowtte

& JS‘LP

. pﬁ:&o:m!ly known 10 me 1o be the same person(s) whose name(s)

subscribed o the foregoing instrument, appeared before me this day imnedson, and acknowledged lhcll W
signed and delivered the said instrument us\w\ﬁzv\ free and volunmry w1 dor the uses and purposeshherein set f

0
Given under my hand and official seal, this 232 - Jf  dayol pﬁ’x\-—“\ 2;97

My Commission Expires: | m&i‘"r’u ﬂ) Q/ ,@Q%LO OO/&‘ch

Notary Public

"OFFICIAL SEAL"

MARTA CAROLINE NELSON
NOTARY PUBLIC, STATE OF ILLINOIS
MY COMMISSION EXPIRES 8/12/2000

@) -BH{IL) (eseao1  CHL (10/98) Fago 7ol 7 97499101 Form 3014 9/90
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LOAN #: 8931975

(the "Borrower") 10 secure Borrower’s Adjustable Rate Note (the "Note") to
AMERICA’S WHOLESALE LENDER

(the "Lendar") of the same date and covering the property described in the Security Instrument
and locates a:
539 PEREGRINE DRIVE
PALATINE 41,-60067-
[Froperty Address]

THE NOTZ' CONTAINS PROVISIONS ALLOWING FOR
CHANGES - lit THE INTEREST RATE AND THE MONTHLY
PAYMENT. THE.- NOTE LIMITS THE AMOQUNT THE
BORROWER'S INTEREST RATE CAN CHANGE AT ANY ONE
TIME AND THE MAXIMUM RATE THE BORROWER MUST PAY.
ADDITIONAL COVENANTS, In addition 1o the covenants and agreements made in
the Security Instrument, Borrower ancdi Lzpder further covenant and agree as follows:
A, INTEREST RATE AND MONTHL Y PAYMENT CHANGES
The Note provides for an initial interest tyte of 5,625 %, The Now provides for
changes in the interest rate and the monthly payments, as follows:
4, INTEREST RATE AND MONTHLY PAYMENT CHANGES
(A) Change Dates
The interest rate | will pay may change on the firsd 4oy of July , 1998 ,and on
that day every 12th month thereafter. Each date on whick my interest rate could change is
called a "Change Date,”
(B) The Index
Beginning with the first Change Date, my interest rate will be based on an Index. The
"Index" is the weekly average yield on United States Treasury secuditics adjusted to a constant
maturity of 1 year, as made available by the Federal Reserve Board. The most recent Index
figure available as of the date 45 days before cach Change Date is callea tae "Current Index."
If the Index is no longer available, the Note Holder will choose a new inde: that is based
upon comparable information. The Note Holder will give me notice of this chotse,
(C) Calculation of Changes
Before each Change Date, the Note Holder will calculate my new interest rate-by adding
THREE percentage points { 3.000 %) tw the Lurrent
Index. The Note Holder will then round the result of this addition to the nearest one-eighth of

Form 31{@_95
m -322U (aso0) CHL (11/986) Pagazal § tnittals; Ldels
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ARM Plans 2, 4,6 & 31 Ridot
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WHEN RECCHGED MAIL TO: | SPACE ABOVE FOR RECORDERS USE
COUNTRYWIDE HONE LOANS INC.
MSN SV-78 / GUCLUMENT
CONTROL DEPT. PARCEL 10 #:
P.0. BOX 10266
VAN NUYS, CA 91410-0266 Prepared by:
L.  EONONDS
it b o,
LOAN #:8931975 501 €. 3
ESCROW/CLOSING #: s MEADOWS L

5¢346099

ADJUSTABLE RATERIDER

(1 Year Treasury Index - Rate Caps)

THIS ADJUSTARBLE RATE RIDER is made this 23rd day of 2une , 1997, and
is incorporated into and shall be deemed to amend and supplemen? the Mortgage, Deed of
Trust or Security Deed (the “Security lustrument”) of the same date givei by the undersigned
MULTISTATE ADJUSTABLE RATE RIDER . ARM 5.2 - Single Family - Fannie #aeiFreddio Mac Unijorm Instrumont Form 31@@95
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LOAN #: 8831975

one percentage point (0.125%). Subject to the limits stated in Section 4(D) below, this
rounded amount will be my new interest rate until the next Change Date.

The Mote Holder will then determine the amount of the monthly payment that would be
sufficiedt 1o repay the unpaid principal that I am expected to owe at the Change Date in full
on the Me:arity Date at my new interest rate in substantially equal payments. The result of
this calculatior: svill be the new amount of my monthly payment.

(D) Limiis co-Mnterest Rate Changes

The interest 1ol am required to pay at the first Change Date will not be greater than

7.625 % or lesy than 3.625  %. Thereafier, my interest rate will never be
increased or decrensed-on any single Change Date by more than two percentage points (2.0%)
from the rate of interest I Kave been paying for the preceding 12 months. My interest rate will
never be greater than 11,625 %,

(E) Effective Date of Changes

My new interest rate will beccms effective on each Change Date, [ will pay the amount
of my new monthly payment beginning on the first monthly payment date after the Change
Date until the amount of my monthly pay nent changes again,

(F) Notice of Changes

The Note Holder will deliver or mail 16-m2-a notice of any changes in my interest rate
and the amount of my monthly payment beforc-iné effective date of any change. The notice
will include information required by law to be gives me and also the title and telephone
number of a person who will answer any question I mayv-iave regurding the notice,

B. TRANSFER OF THE PROPERTY OR A/ -8ENEFICIAL INTEREST IN
BORROWER

Uniform Covenant 17 of the Security Instrument is amended o rsad as follows:

Transfer of the Property or a Bencficial Interest in Borrower, .If all or any pan of the
Property or any interest in it is sold or transferred (or if a beneticip! interest in Borrower is
sold or transferred anc Borrower is not a natural person) without Lender’s prior written
consent, Lender may, at its option, require immediate payment in full of all sums secured by
this Security Instrument. However, this option shall not be exercised by Lende: if exercise 8
prohibited by federal law as of the date of this Security Instrument. Lenderaizg.shall not

Form 31@)@!95
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LOAN #: 8931975

exercise this option if: (a) Borrower causes to be submitted to Lender information required by
Lender to evaluate the intended transferee as if a new loan were being made to the transferee;
and (b) Lender reasonably determines that Lender’s security will not be impaired by the loan
assumption-and that the risk of a breach of any covenant or agreement in this Security
Instrument is occeptable to Lender.,

To the €xient permitted by applicable law, Lender may charge a reasonable fee as a
condition to Lender’s consent to the loan assumption. Lender may also require the transferee
to sign an assumption-agreement that is acceptable 1o Lender and that obligates the transferce
to keep all the prontises-and agreements made in the Note and in this Security Instrument.
Rorrower will continue to-be obligated under the Note and this Security Instrument unless
Lender releases Borrower in v niting,

If Lender exercises the oplion to require immediate payment in full, Lender shall give
Rorrower nolice of acceleration. The notice shall provide a period of not less than 30 days
from the date the notice is deliversd-ar mailed within which Borrower must pay all sums
secured by this Security Insrument. if Borrower fails to pay these sums priot to the expiration
of this period, Lender may invoke any remedias permitted by this Security Instrument without
further notice or demand on Borrower.

Form 3 ‘ 0/95
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LOAN #: 8931975

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants
contained in this Adjustable Rate Rider,

~

e {Seal)

{ y M-A—R'_CmuLA’é‘AsngE_' A2 Norrewer
W M,

e
i

< /] o ‘ ‘ ] J
(‘./z,(afjlft:(- {/]) JC/C{) "-[}ﬁ@‘ (-3/3 JCV}"'!O’:":Q"_ SRR ¢ 111}
ELIZABETH-A. CROCILLA-LAGASSE Borrower

e (Seal)

-Botrower

_ {Seal)

‘Borrower

r
) 822U j9s0s)  CHL(11/96) Page5ol's Forn) 3111 10/95
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