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MORTGAGE
THIS MORTGAGE ("Sccurity Insiruraent") is given on  JUNE 30, 1997 . The mortgagor is
ILLIN GHORBANIAN AND LISA/GHORBANIAN, JOINT TENANCY
("Borrower™). This Sceurity [nstrument is given to
MCA MORTGAGE CORPQRATION
which is organized and existing under the lawsof  MICKIGAN , and whose
adidress is 201 E OGDEN AVE
HINSDALE, IL 60521 {"Lender"). Borrower owes Lender the principal sum of
TWOC HUNDRED EIGHTY EIGHT THOUSAND AND KO/100
Lotlars (US. S 288,000,00 ),

This debt is cvidenced by Borrower's note dated the same date us this Secuity Instrument ("Note”), which provides for
monthly payments, witk. the full debt, if not paid carlicr, due and payable on  JULY .1, 2027
This Security Instrument secures to Lender; (a) the repayment of the debt evidenced by the Note, with interest, and all rcnewals
exiensions and modifications of the Note; (b) the payment of all other sums, with interesiadvanced under paragraph 7 to
proect the sceurity of this Security Instrument; and (c) the performance of Borrower's covenaris-and agreements under this
Security Instrument and the Note. For this purpose, Borrower docs hereby morigage, grant and canv.v-4o Lender the following
described property located in COooK Counly, Illinois:

THE 50UTH 9 FEET OF LOT 19 AND ALL OF LQT 18 AND THE NORTH 1 FCOT OF

LGT 17 IN RESUBDIVISION OF LOTS 1 TO 39 IN BLOCK 11 IN KRENN AND

DATO’S DEVONSHIRE MANOR COF THE SQUTH 1/2 OF SECTION 15, TOWNSHIP 41

MORTH, RANGE 13 EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY,

ILLINOIS.

PIN#:10-15-311-021

9'749910%7 Y\[\ v\/

which has the address of 9038 KENTON, SKOKIE {Street, City],

Hlinois 60076 (Zip Cede} ("Property Address"):
ILLINOIS-Single Family-FNMA/FHLMC UNIFORM
INSTRUMENT Farm 3014 9/90
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TOGETHER WITH all the improvements now or herealter erected on the propenty, and all casements, appurtenances, and
fixmires now or hereafier n part of the property, All replacements and additions shall also be covered by this Security
Instrument, All of the foregoing is referred (o in this Security Insirument as the "Property,”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has ihe right to mortgage,
grant and convey the Property and that the Propenty is unencumbered, except for encumbrances of record. Borrower warcants
and wilt defend generally the title to the Property against all cinims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants For national usc and non-uniform covenants with fimited
variations by jurisdiction to constitute & uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower und Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges, Borrower shall promply pay when due the
principal of and interest on the debt evidenced by the Note and any prepayment and Jate charges due under the Note,

2, Funds for Tuxes and Insurance. Subject 10 applicable law of 10 a writlen waiver by Lewder, Borrower shall pay to
Lender on the day monthly payments are due under the Note, until the Note is paid in Gull, o sum ("Funds") for: (1) yearly taxes
and ussessments which may atin priority over this Security Instrument as a fien o the Property; (b) yearly leaschold payments
ar ground rents on e Property, il any; (c) yearly hazard or property insurance premiums; (d) yearly flood insurance premiums,
il any; (¢) yeurly morguze insurunce premiums, if any; and (f) any sums payable by Borrower to Lender, in accordance with
the provisions of paragiarin 8, in licu of the payment of mortgage insurance preminms, These ilems are called "Escrow liems.”
Londer may, at any time,coiivet and hold Funds in an amount not to exceed the maximum amount a lender for 2 federally
related mortgage loon may reorarefor Borrower's escrow account under the federal Real Estale Sewlement Procedures Act of
1974 as amended from time to time, 12 U.S.C, Scction 2601 ef seq. {"RESPA"), unicss another law that applies 1o the Funds
sets a lesser amount. I so, Lenter moy, ot any time, colleet and hold Furds in an amount ot to exceed the lesscr amount,
Lender may cstimate the amount of Funds <tuc on the basis of current dala and reasonabic estimates of expenditures of future
Escrow leats or otherwise in accordance with sgpiicable law,

The Fumds shall be held in an institmion whose deposits are insured by o federal agency, inswumentality, or entity
(including Lender, it Lender is such aw institution) or-in any Federal Home Loan Bank. Lender shall apply the Funds to pay te
Escrow Items, Lender may not charge Borrower for bopding and applying the Funds, annually analyzing the escrow account, or
verifying the Esceow Items, unless Lender poys Bomowir intercst on the Funds and applicable law permiits Lender to make such
a charge. However, Lender may require Borrower 1o pay o one-time charge for an independent real estite tax reporting service
used by Lender in connection with this loan, unless appliceble law provides otherwise. Unless an agreement is made or
applicable law requices interest 10 be paid, Lender shall not be recairsd 10 pay Borrower any interest or carnings on the Funds,
Borrower wnd Lender may agree in writing, however, that inierest shald be paid on the Funds, Lender shall pive to Borrower,
without charge, an annunl accounting of the Fumds, showing credits ard Jdebits to the Funds and the purpose for which cach
debit to the Funds was made, The Funds are pledged as additional sceurity-far all sums secured by this Security Instrument,

If the Funus held by Lender exceed the amounts permitied to be held by ‘appheeble law, Lender shall account 1o Borrower
for the excess Funds in accordance with the requirements of applicable taw, If (b smount of the Funds held by Lender at any
time is not sufficient to pay the Escrow ltems when due, Lender may so notify Bonewséir: writing, and, in such case Borrower
shall pay to Lender the amount necessary to make up the deficiency, Borrower shall tiwike up the deficiency in no more than
iwelve monthly payments, st Lender's sole discretion.

Upon payment in full of all sums sccured by this Security Inswument, Lender shall prowipdy refund o Borrower any
Funds beld by Lender, If, umder parngraph 21, Lender shall scquire or scll the Property, Lender, priozio the scquisition or sale
of the Property, shall apply any Funds held by Lender at the time of acquisition or sale as a credit agamst the sums seeured by
this Security Instrument,

3. Application of Payments. Unless applicable law provides otherwise, all payments received by Lender under parageaphs
I and 2 shull be applicd: first, w any prepayment charges due under the Note; sccond, 1o amounts payable under paragraph 2;
third, to interest due; fourth, to principal due; and fast, to any late charges due under the Note,

4, Charges; Liens, Borrower shall pay all wxes, asscssmenls, charges, fincs and imposilions attributable to the Property
which muay attain priority over this Security Instrument, and leascholl paymenis or ground rents, if any. Borrower shall pay
these obligations in the manner provided in paragraph 2, or il not paid in that manner, Borrower shall pay them on time directly
to the person owed payment, Borrower shall promptly fumish to Lender alt notices of amounts w be paid under this paragraph,
[l Borrower mukes these payments dircctly, Borrower shall promptly fumnish to Lender receipts evidencing the payments,

Borrower shall promptly discharge any licn which has priority over this Sceurity Instrument unless Borrower: {a) agrees in
wriling to the payment of the obligation sccured by the lien in o manner acceptable to Lender; (b) comests in good faith the lien
by, or defends against enforcement of the lien in, legal proceedings which in the Lender's opinion operate to prevent the
enforcement of the lien; or {c) secures {rom the holder of the lien an sgreement satisfactory 10 Lender subordinating the lien to
this Sceurity Instrument. If Lender detcrmines that any part of the Property is subject 1o a lien which may attain priority over
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this Seeurity Instrument, Lender may give Borrower a notice identifying the licn, Borrower shall satisfy the lien or 1ake one or
more of the aclions set forth above within 10 days of the giving of notice.

5. Hazurd or Property Insurance, Borrower shall keep the improvements now existing or hercafter crected on the
Property insured against loss by fire, hazards included within the term "extended coverage” and any other hazards, including
floods or Nooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and for the periods
that Lender reguires. The insurance carsier providing the insurance shall be chosen by Borrower subjeet to Lender's approval
which shall not be unrcasonably withheld, If Borrower fails to maintain coverage described above, Lender may, at Lender's
option, obizin coverage to protect Lender’s rights in the Property in accordance with paragraph 7.

All insurance policies and renewals shall be acceptable to Lender and shall include a standard monigage clayse. Lender
shall have the right 10 hold the policies and renewals. I Lender requires, Borrower shall promptly give 1o Lender all receipls of
paid premiums and renewal notices. [n the event of loss, Borrower shall give prompl nolice 10 the insurance carrier and Lender,
Lender may make proof of loss if not made promptly by Borrower,

Unless Leader and Borrower otherwise agree in writing, inshrance proceeds shall be applied to restoralion or repair of the
Property damaged, if the restoration or repair is economicatly feasible and Lender's security is not lessened, If the restoration or
repair is not econamically feasible or Lender’s security would be lessened, the insurance proceeds shall be applied o the sums
sccured by this Sewniity Instrument, whether or not then due, with any excess paid to Borrower. 1f Borrower abandons the
Property, or doos no! orswer within 30 days a notice from Lender that the insurance carrier has offered to settle a claim, then
Lender may colleet thensdrance proceeds. Lender may use the proceeds 1o repair or restore the Praperly or 1o pay sums
sceured by this Security Insturent, whether or not then due. The 30-day period will begin when the notice is given,

Unless Lender and Bonowar otherwise agree in writing, any application of proceeds. to principal shall not exiend or
postpone the due date of the moriy payments referred 1o in paragraphs 1 and 2 or change the amount of the payments, If
under paragraph 21 the Property is acqubed by Lender, Borrower's right (o any insurance policics and proceeds resulting from
damage to the Property prior to the acquizition_shall pass to Lender 1o the exient of the sums secured by this Sceurity Instrument
immediately prior 1o the acquisition,

6. Occupancy, Preservation, Muintenance and Protection of the Property; Borrower’s Loan Application; Leaseholds.
Borrower shall occupy, cstablish, und use the Propeity as Borrower’s principal residence within sixty days after the execution of
this Sceurity Instryment and shall continue to oceupy-uwe Property as Borrower’s principal residence for at least une year after
the date of occupancy, unless Lender otherwise agrees i vrtneg, which consent shalt not be unrcasonably withheld, or unless
extenualing circuimstances exist which are beyond Borrower’s-control. Botrower shall not deswroy, damage or impair the
Property, allow the Property (o deteriorate, or commit wasic 2it<he Property. Borrower shall be in defaull if any forfeiture
action or proceeding, whether civil or crimingl, is begun that in Lopder's good faith judgment could result in forfeire of the
Property or otherwise materially impair the lien created by this Security tastrument or Lender's security interest. Borrower may
cure such a default and reinstate, as provided in paragraph 18, by causing e aclion or proceeding to be dismissed with a ruling
that, in Lender's good faith determination, precludes forfeiwre of the Borrower's interest in the Property or other material
impuirment of the lien created by this Security Instrument or Lender's securiiy iaterest, Borrower shatl also be in default if
Borrower, during the Joan npplication process, gave malerially false or inaccurate (arcrmation or stalements to Lender (or luiled
to provide Lender with any material information) in connection with the loan cvidenced ou the Note, including, but not limited
10, representations concerning Borrower's occupancy of the Property as a principal residencesIF this Security Instrument is on a
leaschold, Borrower shall comply with all the provisions of the lease. If Borrower acquires.f2¢ title to the Propenty, the
lenschotd and the fee title shall not merge unless Lender agrees to the merger in writing,

7. Protection of Lender’s Rights in the Property, [T Borrower [ails 1o perform the covenants sin6 agreements contained in
this Sceurity Instrument, or there is @ legal proceeding that may significantly affect Lender’s rights 1w 2w Property (such as a
proceeding in bunkruplcy, probate, for condemnation or forlciture or to enforce iaws or regulations), tier Conder may do and
pay for whatever is necessary to pretect the value of the Property and Lender’s rights in the Property. Lender's actions may
include paying any sums secured by & lien which has priority over this Sccurity Instrument, appearing in courl, paying
reasongble attorneys’ fees and entering on the Property to make repairs, Although Lender may take ction under this paragraph
7, Lender does not have (o do so,

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower sccured by this
Security [nstrument. Unless Borrower and Lender agree 1o other terms of paymenl, these amounts shall bear interest from the
date of dishursement pt the Note rate und shall be payable, with interest, upon notice frem Lender to Borrower requesting
paymient.

8, Mortgage Insurance, If Lender required mortgage insurance as a condition of making the loan sceuved by this Security
tnstrument, Borrower shall pay the premiums required (o mainin the morigage insurance i effect, If, for any reason, the:
mortgage insurance coverage required by Lender lapses or ceases o be in effect, Borrower shall pay the premiums required to
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obtain coverage substantally eguivalent 1o e mortgage insurance previously in effcey, at o cost substantially cquivalent to the
cost to Borrower of the morigage insurance previously in effect, from an alternale mortgage insuter approved by Lender, I[
substantiatly equivadent morigage insurance coverage is not availsble, Borrower shall puy to Lender cach month a sum equal 1o
ong-lwelfth of the yearly mortgage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased 1o
be in cffect. Lender will accept, use and retain these payments as a loss reserve in liew of motlgage insurance. Loss reserve
payments may no longer be required, at the option of Lender, if morigage insurance coverage (in the amount and for the period
that Lender requires) provided by an insurer approved by Lender again becomes available and is obtained. Borrower shull pay
the premiums required 10 maintain mortgage insurance in effect, or to provide a loss reserve, until the requirement for mortgage
insurance ends in accordance with any wrilten agreement between Borrower and Lender or applicable Jaw,

9, Inspection. Lender or ils agenl may make reasonable entrics upon and inspections of the Property. Lender shall give
Borrower notice at the time of or prior 1o an inspection specifying reasonable cause for the inspection,

10, Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection wilh any
condemnation or other taking of any parl of the Propenty, or for conveyance in lieu of condemnation, are hereby assigned and
shall be paid o Lerder,

In the everc of 4 1ot taking of the Property, the proceeds shall be applied to the sums secured by this Security Instrument,
whether or not thep/dve, with any excess paid 10 Borrower. In the cvent of a partial taking of the Property in which the fair
market value of the Froperty immediately before the taking is equal 10 or greater than the amount of the sums secured by this
Security Instrument imzieciossly before the wking, unfess Borrower and Lender otherwise agree in wriling, the sums sccured by
this Security Instrument shalt be reduced by the amount of the proceeds multiptied by the following fraction: {a) the toal
amount of the sums sceured imriesiately before the taking, divided by (b) the fair market valuc of the Property immediately
belore the taking. Any balance clall be paid 1o Borrower. In the cvent of a partial taking of the Property in which the fair
market value of the Property immediaicly before the taking is Jess than the amount of the sums secured immediately before the
taking, unless Borrower and Lender othcrwise-agree in writing or uniess applizable Jaw otherwise provides, the proceeds shall
be applied 10 the sums securcd by this Security Instrument whesher or not the sums are then due,

If the Property is abandoned by Borrower, ©or i, after notice by Lender 1o Borrower that the condemnor offers to make an
award or seltle a claim for damages, Borrower [a's p.scspond to Lender within 30 days afier the date the notice is given,
Lender is awhorized (o collect and apply the proceeds, 21 its option, cither 1o restoration or repair of the Property or 10 the sums
sceured by this Security Instrument, whether or not then due,

Unless Lender and Borrower otherwise agree in wning,~any application of proceeds to principal shall not exiend or
postpone the due date of the monthly payments referred (o in paragizghs 1 and 2 or change the amount of such payments.

1. Borrower Not Releused; Forhearance By Lender Not w'Wiaiver, Exiensian of the lime for payment or modification
of amortization of the sums securcd by this Sccurity Instrument gramied by Lender 10 any successor in inderest of Borrower shall
not operate to release the Hability of the original Bomrower or Borrower's successors in interest, Lender shail not be reguired to
commence proceedings against any successor in interest or refuse o exiend tirac for puyment or otherwise modily amortization
of the sums sccured by this Security Instrument by rcason of any demand wnrde by the original Borrower or Borrower's
suceessors in interest. Any forbearance by Lender in exercising any right or remedy shall not be a waiver of or preclude the
exercise of any right or remedy, -

12. Successors und Assigns Bound; Joint and Severad Liubility; Co-signers, The covenants and agreements of this
Security Instrument shal! bind and benclit the successors and assigns of Lender and Borower,~cubject 1o the provisions of
parsgraph 17, Borrower’s covenants and agreements shall be joint and several. Any Borrover 'vio co-signs this Security
Instrument bul does not exceute the Nate: () is co-signing this Security Instrument only to morgaps, grant and convey that
Borrower's interest in the Property under the \erms of this Security Instrument; (b) is not personally vitigeted to pay the sums
sccurcd by this Security Instrument; and () agrees that Lender and any other Borrower may agree 10 exicnd, modify, forbear or
mike any accommodations with regard (o the terms af this Security Insuument or the Note without that Borrower's consent,

13. Loun Charges, If the Joan sccured by this Secwrity Instrument is subject 10 a law which sets maximum loan charges,
and that law is finally interpreied so that the interest or other loan charges collecied or o be collected in connection with the
ioan exceed the permilted limits, then: (a) any such loan charge shall be reduced by the amount necessary (o reduce the charge
{0 the permitied timit, and (b} any sums already collected from Borrower which cxceeded permitted limits will be refunded (o
Barrower, Lender may choose 0 make this refund by reducing the principal owed under the Note or by making a direct
payment lo Borrower, If a refund reduces principal, the reduction will be weated as o partial prepayment without any
prepayment charge under the Note,

14, Notices, Any notice 10 Borrower provided for in this Sccurity Instrument shall be given by delivering it or by mailing
it by first class mail unless applicable faw requires use of another method, The notice shall be directed 1o the Property Address
or any other address Borrower designates by notice to Lender. Apy notice to Lender shall be given by first class mail 1o

@D-ﬂﬁilu aom Pwed of 6

MFIL3112 - G806




-
~
K , el i - B it e p




UNOFFICIAL COPY

Lender's address stated herein or any other address Lender designates by notice to Borrower. Any notice provided for in this
Security Insrument shall be deemed to have been given to Borrower or Lender when given as provided in this paragraph,

15, Governing Luw; Severahility. This Sccurity Instrument shall be governcd by federal Inw and the law of the
jurisdiction in which the Property is located, In the cvent thay any provision or clause of this Sceurity Instrument or the Note
conflicts with upplicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision, To this cnd the provisions of this Sceurity Instrument and the Note are declared
to be severable.

16, Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrumeni,

17, Transfer of the Property or a Beneficial Interest in Borrower, If al) or any pact of the Property or any interest in it
is soldi or translerred (or if @ beneficial interest in Borrower is sold or transforred and Borrower is not a natural person) without
Lender's prior writien consent, Lender may, at its option, requirc imediate payment in full of all sums sccured by this
Security [nstrument. However, this option shall not be excrcised by Lender if excrcise is prohibited by federal Jaw as of the dale
of this Securily Instrument,

If Lender excreises this option, Lender shall give Borrower notice of acceleration, The notice shall provide a period of not
less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by this
Security Instrument, i Borrower fails 1o pay these sums prior o the expiration of this period, Lender may invoke any remedics
permitied by this Scoudty Instrument without further notice or demand on Borrower,

18, Borrower's Zught to Reinstate, If Bomower meels certain condilions, Borrower shali have the right w0 have
enforcement of this Security iustrument discontinued at any time prior to the carlier ol: (8) 5 days (or such other period as
applicable law may specily for ransiatement) before sale of the Property pursuant to any power of sale contained in this
Sceurity Instrument; or (b) entry.of & judgment enforcing this Security [nstrument, Those conditivns are that Borrower: (4) pays
Lender all sums which then would bedur under this Sceurity Instrument and the Note as if no acceleration had cccurred; (b)
cures any default of any other covenants-or apreements; (c) pays all expenses incurred in enforcing this Security Instrument,
including, but not limiwed to, reasonable attoney.’ fees; and (d) takes such aclion as Lender may reasonably require to assure
that the lien of this Sceurity Ingtrument, Lender’s rights in the Property and Borrower’s obligation 10 pay the sums secured by
this Sccurity Instrument shall continue unchanges, ‘Unon reinstatement by Borrower, this Sccurity Instrument and the
obligations sccured hereby shall remain fully effective (+-if no acceleration had occurred, However, this right to reinstatc shall
not apply in the case of acceleration under parugraph 17,

19, Sule of Nuote; Change of Loan Servicer, The Nnte.or u partial interest in the Note (logether with this Sccurily
Instrument) may be sold one or more times without prior notice 2 Porrower. A sale may result in a change in the entity (known
as the "Loan Servicer") that collects monthly payments due under the Mote and this Sccurity Instrument. There also may be one
or more changes of the Loan Servicer unrclated to a sale of the Note. 1f4b:re is a change of the Loan Servicer, Borrower will be
given written notice of the chunge in accordance with paragraph 14 above uni applicable Jaw. The notice will state the name and
address of the new Loan Servicer and the address to which payments should Oe inade, The notice will also contain any other
information required by applicable law.

20. Hazardous Substances. Borrower shall not cause or permit the presence,. ase, disposal, storage, or relcase of any
Hazardous Substances on or in the Property. Borrower shall not do, nor allow auyeac clse to do, anything affecting the
Property that is in violation of any Environmental Law. The preceding two sentences siiall ot apply 1o the presence, use, or
storage on the Property of small quantitics of Hazardous Substances that are gencrally recogaized to be appropriate o normal
residential uses and to maintenance of the Property.

Borrower shall prompily give Lender writien notice of any investigation, claim, demand, laweanor other action by any
governmenial or regulatory agency of private party involving the Property and any Hazardous Substaics or Environmental Law
of which Borrower has actual knowledge. If Borrower ks, or is notified by any governmental or regulsiory authority, that
any removai or other remediation of any Hazardous Substance affecting the Property is necessary, Borrower shall promplly take
all necessary remedial actions in accordance with Environmental Law.,

As used in this paragraph 20, "Hazardous Substances” are those substances defined as toxic or hazardous subsiances by
Environmental Law and the following substances: gasoline, kerosenc, other flammable or toxic petrofeum products, toxic
pesticides and herbicides, volatile solvenis, materials containing asbestos or formaldehyde, and radioactive materials, As used in
this paragraph 20, "Environmental Law" means federal laws and Jaws of the jurisdiction where the Property is located that
relate (o health, safety or environmental protection, '

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:
21, Accelerution; Remedies, Lender shall give notice to Borrower prior to aceeleration following Borrower’s breach
of any covenant or agreement in this Security Instrument {but not prior to neceleration under paragraph 17 unless

. .
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upplicable law provides otherwise). The notice shall specil'y: {u) the defuult; (h) the uction required (o cure the defuult;
{¢) u date, not less than 30 days from the dute the notice is given to Borrower, hy which the default must be cured; and
(d) that fullure to cure the default on or before the date specified in the notice may result in ncceleration of the sums
secured by this Security Instrument, foreclosure by judiciat proceeding and sale of the Property. The notice shafl further
inform Borrower of the right to reinstate after neceleration und the right to ussert in the foreclosure proceeding the
non-existence of u default or any other defense of Borrower to accelerstion und foreclosure. If the default is not cured on
or before the dute specilied in the nolice, Lender, nt its oplion, may require immediate payment in full of all sums
secured by this Security Instrument withoul turther demand und may foreclose this Security Instrument by judiciul
proceeding, Lender shall be entitled to coilect ull expenses incwrred in pursuing the remedies provided in this paragraph
21, including, but not limited 1o, ressonable uttorneys’ fees und costs of title evidence,

22, Relense, Upon payment of all sums secured by this Sccurity Instrument, Lender shall release this Security Instrument
without charge to Borrower, Borrower shall pay any recordation costs.

23, Waiver of Homestead. Borrower waives all right of homesicad cxemption in the Property.

24, Riders'io this Security Instrument, [f one or more riders arc cxecuted by Borrower and recorded (ogether with this
Security Instrument.die covenants wnd agreemenss of cach such rider skall be incorporated into and shall amend and supplement
the covenanls and agreer.ents of this Security Instrument as if the rider(s} were a part of this Security Instrument,

{Check applicable box(ss)!

[X] Adjustable Rate River ] Condominium Rider (X]1-4 Family Rider

(] Grafuated Paymeni Rider {__J Planned Unit Development Rider ] Biweekly Payment Rider
Balloon Rider ) Rute Improvement Rider (- second Home Rider

) vA Rider (L Other(s) [specify]

BY SIGNING BELOW, Borrower aceepts G agrees to the terms and vovenants. conained in this Sccurity Instrument and
in any rider(s) excented by Borrower nnd recorded wath it

B D
W ; "" ™ g
itnesses: Q(\(; L \’\ﬂ”\ S e (Scal)

iLLIA enonsmuiu T -Ramawer
o M
p A, o Ny R ,
i f\_(,_, (. - hJ h A Grau it (Seal)
LISA RLIxBARIAN -Borrower
(Seal) fa (Scal)
Borrower Bomower

Sh'I‘ATE ﬁ? T.(.LTF/S( l 24 /}?i ( C/ Vi Nobwgq;/]% mg:l);;lg;:ul L()l:g‘ g stte (o hereby certily
thay WL
L e me I % Wl (HURARAT

, personally known 10 me fo be the sam: crson(s) whose namg\)
subscribed (o the forogoing instrument, np bcfn ¢ me this day in person, and acknawledged that
signed and delivered the said § msuumcnu rcc and voluniary gcl for the uses andpu dr /cuf sel ‘orm/

Given under my hand und official scal day of . { HL L / / } (/ ?3/
My Commission Expires: L_. i (/ [{/’? /- é{/
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/ ADJUSTABLE RATE RIDER
(LIBOR Index - Rate Caps)
ik
IS ADJUS’I‘ABLE RATE RIDER is made this 30T day of
JUNE ,1997 , and is incorporated into and shall be deemed

to amend and supplement the Mortgage, Deed of Trust or Security Deed (the "Security
Instrument”) of the same date given by the undersigned (the "Borrower") to secure
Borrower's r\"' sstable Rate Note (the "Note") to

MCR-MORTGAGE CORPORATION

(the "Lender") of the sarie-date and covering the Property described in the Security
Instrument and located at:

9038 KENTON
SKORIE, IL 60076

[Prozaity Address)

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN
THE INTEREST RATE AND THE MONTHLY PAYMENT. THE NOTE
LIMITS THE AMOUNT THE BORRUYWER'S INTEREST RATE CAN
CHANGE AT ANY ONE TIME AND ‘FAE MAXIMUM RATE THE
BORROWER MUST PAY.

ADDITIONAL COVENANTS. In addition to the covanants and agreements made in
the Securily Instrument, Borrower and Lender further covenant a7.d agree as follows:

A.INTEREST RATE AND MONTHLY PAYMENT CHANGES
The Note provides for an initial interest rate of 9,2500 %. The
Note provides for changes in the interest rate and the monthly payments, as ‘olows:

MULTISTATE ADJUSTABLE RATE RIDER - LIBOR INDEX - Singlo Family - Fraddia Mac Uniform Instrument

@815 weon Form 3192 7/92
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4. INTEREST RATE AND MONTHLY PAYMENT CHANGES
(A) Change Dates
The interest rate 1 will pay may change on the first day of JANUARY

1998 , and on that day every sixth month thereafter. Each date on which m;r
interest rate could change is called a "Change Date."

(B) Toe Index

Beginning with the first Change Date, my interest rate will be based on an Index. The
"Index" is tie average of interbank offered rates for six-month U.S. dollar-denominated
deposits in the Lundon market ("LIBOR"), as published in The Wall Street Journal. The
most recent Index {ifure available as of the first business day of the month immediately
preceding the month/in which the Change Date vccurs is called the "Current Index.”

If the Index is no loriger-available, the Note Holder will choose a new Index that is
based upon comparable inforiaation. The Note Holder will give me notice of this choice.

(C) Calcudation of Changes
Before each Changs Date, the tote Holder will calculate my new interest rate by
adding  FIVE AND ONE FOURTH percentage point(s)
5.2500 %) to the Current ‘ndex. The Note Holder will then round the
result of this addition to the nearest one-eightn Of one percentage point (0.125%). Subject to
the Jimits stated in Section 4(D) below, this rounded amount will be my new interest rate
until the next Change Date.

The Note Holder will then determine the amount of (he 1nonthly payment that would be
sufficient to repay the unpaid principal that I am expected tc owe at the Change Date in full
on the Maturity Date at my new interest rate in substantially coual-payments, The result of
this calculation will be the new amount of my monthly payment.

{D) Limits on Interest Rate Changes
The interest rate I am required to pay at the first Change Date will wet e greater than
10.2500 % or less than 8.2500 %. Thereartzr my interest
rate will never be increased or decreased on any single Change Date by more than one
percentage point (1.0%) from the rate of interest I have beer paying for the preceding six
months, My interest rate will never be greater than 16.2500 %,

Form 3192 7/92
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(E) Effective Date of Changes

My new interest rate will become effective on each Change Date. I will pay the amount
of my new monthly payment beginning on the first monthly payment date after the Change
Date until the amount of my monthly payment changes again,

(Fy Ngtice of Changes

The Motz Holder will deliver or mail to me a notice of any changes in my interest rate
and the amouot'af my monthly payment before the effective date of any change. The notice
will include information required by law to be given me and also the title and telephone
number of a persen who will answer any question [ may have regarding the notice,

B.TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN
BCRROWER
Uniform Covenant 17 of the Sezuzity Instrument is amended to read as follows:

Transfer of the Property ot » Reneficial Interest in Borrower. If all or any part of
the Property or any interest in it'ic sold or transferred (or if a beneficial interest in
Borrower is sold or transferred and Borrower is not a natural person) without Lender’s prior
written consent, Lender may, at its optior, require immediate payment in full of all sums
secured by this Security Instrument, However, this option shall not be exercised by Lender
tf exercise is prohibited by federal law as of ihe date of this Security Instrument. Lender
also shall not exercise this option if: (a) Borrcwer causes to be submitted to Lender
information required by Lender to evaluate the interdrd transferee as if a new loan were
being made to the transferee; and (b) Lender reasonauly determines that Lender’s security
will not be impaired by the loan assumption and that the risk of a breach of any covenant or
agreement in this Security Instrument is acceptable to Lender:

To the extent permitted by applicable law, Lender may chaige « reasonable fee as a
condition to Lender's consent to the loan assumption. Lender may also require the
transferee to sign an assumption agreement that is acceptable to Lender and that obligates
the transferee to keep all the promises and agreements made in the Note and i this Security
Instrument. Borrower will continue to be obligated under the Note and.-this Security
Instrument unless Lender releases Borrower in writing.

If Lender exercises the option to require immediate payment in full, Lender shall give

Borrower notice of acceleration. The notice shall provide a period of not less than 30 days
from the date the notice is delivered or mailed within which Borrower must pay all sums

. Form 3192 7/82
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secured by this Security Instrument, If Borrower fails to pay these sums prior to the
expiration of this period, Lender may invoke any remedies permitied by this Security
Instrument without further notice or demand on Borrower.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants
contain d in tlns Adjustable Raie Rider,

i —————

\ Y /
/ }L?& vyt (Seal) 7(%@ ——} 2 ‘f_/ w*/)fumz/ (Seal)

“ILLIA- GHDRBAN IAH'_ / Borrower LISA GHORBANIAN -Borrower

{Seal) (Seal)

-Borrower -Borrower

(Scal) (Seal)

-Borrower -Rorrower

{5eal) (Seal)

-Bortorver Barrower

Paga d vl 4 Form 3192 7/92
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A _ 1-4 FAMILY RIDER
d/{ _‘ Q%L)?3)5T7 Assignment of Rents

THIS |-4 FAMILY RIDER is made this 30TH day of JUNE ,
1997 , and is incorporated into and shall be deemed to amend and supplement the
Mortgage, Deed of Trust or Security Deed (the ‘‘Security Instrument’’) of the same date
given by-ne undersigned (the ‘‘Borrower’’) to secure Borrower’s Note to
"iCA MORTGAGE CORPORATION

(the *‘Lender’)
of the same date and covering the Property described in the Security Instrument and located
at: 9022 “KENTON

SKOKIE, TL-§0076

{Fropeny Addruss)

1-4 FAMILY COVENANTS. Ip addition to the covenants and agreements made in the
Security Instrument, Borrower and Lerder further covenant and agree as follows:

A, ADDITIONAL PROPERTY SUB)ECT TO THE SECURITY INSTRUMENT.
In addition to the Property described in the-Security Instrument, the following items are
added to the Property description, and shail ziso constitute the Property covered by the
Security Instrument: building materials, appliaicss,and goods of every nature whatsoever
now or hereafter located in, on, or used, or intended to be used in connection with the
Property, including, but not limited to, those for the purposes of supplying or distributing
healing, cooling, electricity, gas, water, air and light, firc prevention and extinguishing
apparatus, security and access contro] apparatus, plumbing, Uath tubs, water heaters, water
closets, sinks, ranges, stoves, refrigerators, dishwashers, dizposals, washers, dryers,
awnings, storm windows, storm doors, screens, blinds, shades,<urtains and curtain rods,
altached mirrors, cabinets, panelling and attached floor coverings now or hereafter attached
to the Property, all of which, including replacements and additions thicrets; shall be deemed
to be and remain a part of the Property covered by the Security Insirurent, All of the

MULTISTATE 1- 4 FAMILY RIDER - Fannie Mae/Freddia Msc Unilorm Instrument vo o 3170 3/93
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foregoing together with the Property described in the é’edﬁ?}gé:" ment (or the leasehold
estate 1f the Security Instrument is on a leasehold) are refe in this 1-4 Family Rider
and the Securily Instrument as the *‘Property.’’ J

B. USE OF PROPERTY; COMPLIANCE WITH LAWWrrower shal! not seek,
agree to.or make a change in the use of the Property or its zoning classification, unless
Lender Fas agreed in writing to the change, Borrower shall comply with all laws,
grdinanczs regulations and requirements of any governmental body applicable to the

roperty.

C, SULOXDINATE LIENS, Except as permitted by federal law, Borrower shall not
allow any lieninferior to the Security Instrument to be perfected against the Property
without Lender’s prio- written permission.

D, RENT LOSS INSURANCE, Borrower shall maintain insurance against rent loss in
addition to the other hazarws for which insurance is required by Uniform Covenant 5.

» F, "tBORROWER’S RICHT TO REINSTATE" DELETED, Uniform Covenant 18
is deleted,

F. BORROWER’S OCCU#ANCY, Unless Lender and Borrower otherwise agree in
writing, the first sentence in Unifcrir Covenant 6 concerning Borrower's occupancy of the
Property is deleted, All remaining covinants and agreements set forth in Uniform Covenant
6 shall remain in effect.

G. ASSIGNMENT OF LEASES. Upeu, Lender's request, Borrower shall assign to
Lender all leases of the Property and all security deposits made in connection with leases of
the Property. Upon the assignment, Lender wnzi, have the right to modify, extend or
terminate the existing leases and to execute new leaszs; in Lender’s sole discretion. As used
in this paragraph G, the word ‘‘lease’” shall mean *'sivlease’ if the Security Instrument is
on a leasehold.

H. ASSIGNMENT OF RENTS; APPOINTMEN1 O RECEIVER; LENDER IN
POSSESSIOM. Borrower absolutely and unconditionally assignis-and transfers to Lender all
the rents and revenues (*‘Rents’’) of the Property, regardless of «c-vhom the Rents of the
Property are payable. Borrower authorizes Lender or Lender's agenisito collect the Rents,
and agrees that each tenant of the Property shall pay the Rents w Loader or Lender's
agents. However, Borrower shall receive the Rents until (i) Lender has given Borrower
notice of default pursuant to paragraph 21 of the Security Instrument and (i) Lender has
given notice to the tenant(s) that the Rents are to be paid to Lender or Lende: s agent. This
assignment of Rents constitutes an absolute assignment and not an assignment tur additional
security only.

If Lender gives notice of breach to Borrower: (i) all Rents received by Borrower shall
be held by Borrower as trustee for the benefit of Lender only, to be applied to the sums
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secured by the Security Instrument; (ii) Lender shall be entitled to collect and receive all of
the Rents of the Property; (iii) Borrower agrees that each tenant of the Property shall pay all
Renis due and unpaid to Lender or Lender’s agents upon Lender’s written demand to the
tenant; (iv) unless applicable law provides otherwise, all Rents collected by Lender or
Lender’s agents shall be applied first to the costs of taking control of and managing the
Property.and collecting the Rents, including, but not limited to, attorneys’ fees, receiver’s
fees, premiims on receiver's bonds, repair and maintenance costs, insurance premiums,
taxes, assesiments and other charges on the Property, and then to the sums secured by the
Secutity Instrément; (v) Lender, Lender's agents or any judicially appoinled receiver shall
be liable to accolnd for only those Rents actually received; and (vi} Lender shall be entitied
to have a receiver arpvinted to take possession of and manage the Property and collect the
Rents and profits derived from the Property without any showing as to the inadequacy of
the Property as security.

If the Rents of the Property are not sufficient to cover the costs of taking control of and
managing the Property and of coliecting the Rents any funds expended by Lender for such
purposes shall become indeblecness of Borrower to Lender secured by the Security
Instrument pursuant to Uniform Covenapt 7.

Borrower represents and warrants«hiat Borrower has not executed any prior assignment
of the Rents and has not and will not preiorm any act that would prevent Lender from
exercising its rights under this paragraph.

Lender, or Lender’s agents or a Judicially 2ppointed receiver, shall not be required to
enter upon, take control of or maintain the Propsity before or after giving notice of default
to Borrower, However, Lender, or Lender’s agents oy a judicially appointed receiver, may
do so at any time when a default occurs. Any applicztion of Rents shall not cure or waive
any default or invalidate any other right or remedy of Leider. This assignment of Rents of
thefProperty shall terminate when all the sums secured by-tbc Security Instrument are paid
in full.

1. CROSS-DEFAULT PROVISION., Borrower’s default or“ireach under any note or
agreement in which Lender has an interest shall be a breach under the Security Instrument
and Lender may invoke any of the remedies permitted by the Security-Instrument.
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BY SIGNING BELOW, Borrower, accepis and ‘agrees’ ig, ‘th, g
wntamed in this 1-4 Family Rider. R .

v A_

L £~ Q/ ,- ) /
Q(L«( f A (Seal) oo 7 M- (Seql)

/ ILLIA GHrs am*mﬁ Borrower  -15A GHORBANIAN -l Borrawer

{Seal) (Seal)

-Borrgwer -Borrawet

(Seal) (Seal)

Jflorrower -Borrower

= (Seal) (Seal)

-Barrower : ~Nortower
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