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COUNTY CODE: 016

MORTGAGE OFFICE NUMBER: 254

ADJUSTABLE INTEREST RATE MORTGAGE LOAN NO.: 1-823459-3

THIS MORTGAGE ("Secuiity Instrument”} is given on July 2, 1997
The mortgagor is

JAMES W DANAHER AND LOURTES P DANAHER, HUSBANID AND WIFE

{"Borrower"),
This Security instrument is given to
GREAT WESTERN BANK, A FEDERAL SAVINGS BANK
DOING BUSINESS AS SIERRA WESTERN MORT<SGE COMPANY o,
which is arganized and existing under the laws of THE UNITED STATES OF AMERICA , and whose
addrass is
9451 CORBIN AVENUE, NORTHRIDGE, CA 91324
{“Lender"}. Borrower owes Lender the principal sum of
TWO HUNDRED THOUSAND ONE HUNDRZE TWENTY FIVE AND 00/100
Doliars (U.8. $200,125.00 ). This debt is svidenced by /Blrrower's note dated the some date as this
Security Instrument {"Noie"), which provides for monthly paymar.ts; with the full debt, if not paid earliar, due
ang payable on August 1, 2027 . This Security Instrument sesures to Lender: {a) the repayment of the
debt evidenced by the Note, with interest, and all ranewals extensicns ard modifications of the Note: (b} the
payment of all other sums, with interest, advanced under Paragraph 7 to-proteci the security of this Security
ingtrument; and {ct the performance of Borrower's cavenants and agreemen:s under this Security instrument
and the Note, For this purpose, Borrower does hereby mortgage, grant and<canvey to Lender the follawing
deschibad property located in COOXK County, lflinois:
©« - LOT 24 {EXCEPT THE WEST 87.6 FEET THEREOF)IN BLOCK 17 IN R4 JENSWOOD
IN THE NORTH EAST 1/4 OF SECTION 18, TOWNSHIP 40 NORTH,RANGT: 14, EAST
OF THE THIRD PRINCIPAL MERIDIAN,IN CONK COUNTY ILLINOIS.

PINJTAX ID:  14.18.219.002

which has the address of 1923 W SUNNYSIDE
CHICAGD

ilinois 60640 {("Property Address”);

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easemants,
appurtenances, and lixtures now or hereafter a part of the property. All replacements and additions shalt also
be covered by this Security Instrument, All of the foregoing is referrad to in this Security Instrument as the
"Property.”

BORROWER COVENANTS that Burrower is lawfully seised of the estate hereby conveyed and has the right
to mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances
of recard. Barrower warrants and will detend generally the title to the Property against all claims and demands,
subjact to any encumbrances of record,

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants
with limited variations by Jurisdiction to constitute a uniform security instrument covering real property,
ILLINGIS--Single Family--Fannie Mae/Freddie Mac UNIEORM INSTRUMENT Form 3014 9/90 (page I of 6 pages)
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' UN\FOHM COVENANTS Barrower and Lender covenant and agree as follows:

© 1. Payment of: Principal and. Interest; Prepayment and Late. Charges. Borrower shall promptly pay when
- “due the principal of and mterest‘ on the debt evrdenced by the Note and any prepayment and late charges due
under the:Note, | -

A A% Fuﬂds for- Texes and Insurance. Subject to appllceble law or to'a written waiver by Lender, Borrower

‘ .shall pev tor Lender on the day monthly payments are due under the.Note, until the Note is paid in full, a.sum
“ {"Funds”}for: .(a) yearly taxes and assessments which may attain priority over this Security Instrumant as a
-+, lien on.the: Property, {b) yeerly Ieesehold payments or ground rents an the Property, if any; (¢} yearly hazard or
" property. insurance premiums; (d} yearly flood insurance premiums, if any; {e} yearly mortgage -insurance
. premiums, if: any; and:(f) any" sums ‘payable bv Borrower to Lender, in accordance with the provisions . of
. Paragraph 8, in lieu of the payment of mortgage insurance premiums, These items are calied "Escrow ltems." .
* +Lender-may; at-any time, <collect'and hold Funds in-an amount nat to exceed. the maximum amount a lender for
- a federally relatad. mortgage loan may requirg for Borrower’s ascrow account: under the.federal Real Estate
_Settlemént Pracedures “Act of 1974 as emended from. time to time, 12 U.S.C. § 2607 et seq. {"RESPA"),
unless;another law that applies. to the Funds’ geti a lesser amount. If so, Lender may, at any time, collect and
hold. Funds: in’ an amount. not to exceed the Iessr-r amount. Lender may estimate the amount of Funds due on
the' basls;of curent:data and reasonable estlmetes of expendltures of future Escrow ftems or otherwise in
accordance wiin cpniicable law.
: . The'Funds shafl ka held-in an institution whose deposits are insured by a federal agency, instrumentality,
~or antity. {including ‘Learer, if Lender is such an institution} or in any Federal Home Loan Bank. Lender shall
" apply the Funds to pay the Escrow ltems. Lendér may not charge Borrower for holding and applying the Funds,
.+ annually’ anafyzmg the esiiow account, or verrfying the Escrow ltems, unless Lender pays Borrower interest on
~ the Funds and applicable law pirinits Lender to. make such a charge. However, Lender may require Borrower to
pay a one-time charge for an'irdependent real estate tax reporting service used by Lender in connection with
~ this- Ioan, unlass applicable law prr"'!des otherwrse Unless_an agreement is made or applicable law requires
intarest: to: Le paid, Lender shail ne. e required to pay Borrower any interest or earnings on the Funds.
. Borrower and Lender _may agree in wiiting,-howaver, that interest shall be paid on the Funds. Lender shall give
. to Borrower, without.charge, an annual acceunting of the Funds, showing credits and debits to the Funds and
the purpose for which each debit-to the Furas ‘was made. The Funds are piedged as additional security for all
sums secured by this:Segurity Instrument, -
If the: Funds held by Lender exceed the zinsunts permitted to be. held by applicable law, Lender shall
. aceount to..Borrower: for the excess Funds in jceorrance with the requirements . of - applicable law. If the
amount: of the Funds held by Lender at any t!me is (1ot sufficient to pay the Escrow |tems when due, Lender
", . - may so.notify Borrower in writing, and, in uUCh case-3unower shall pay 10. Lender the amount necessary to
-, make: up the deficiency, Eorrower shall make up*the devicieqicy in no more than twelve monthly payments, at
Lender’s sole discretion. 1
Upon payment ‘in. full of ali’ sums secured bv this Security ‘astrument, Lender shall promptly refund 10
‘ Borrower any Funds held by Lender. If, under Paragraph 21, Le dar_shall acquire or sell the Property, Lender,
| prior to:the acquisition or sale of the Property, shall ‘apply any Funds he'd.by Lender at the time of acquisition
. or sgle as a credit against the sums secured by’ thls Security instrument.:

3. : Application of: Payments. Unless. epphcable law provides othei VV'oP all payments received by Lender
under Peregr aphs 1 and 2 shall be applied: first)to any prepayment chaiges due under the Note; second; to
armounts: pe'yable under Paragraph 2 thlrd, to fnterest due; fourth, to pri ‘noual due; and last, to any late
charges.due under. the Note.

" 4.. Charges; Liens. Borrower shall pay ell texes, assessments, charges, fines and impositions attributable
10 the Property which: may ‘attain priority, over this Security Instrument, and leasehuic payments or ground
rents, 'if- any. Borrower shall pay these obhgattons in the manner provided in Paragrapa 2. or if not paid in that
manner, Borrcower shall pay them on time drrectly 1o the person owed payment. Bor:orier shall promptly
S :furnish’to Lender all notices of amounts to be pard under this paragraph. If Borrower makzs-these payments
* . directly, Borrower shall promptly furnish to Lendeq receipts evidencing the payments.
o Borrower. shall prompﬂy discharge “any - lien; which has ' priority ‘over this Security [Ins:rument . unless
'--.Borrower. (&) agrees in writing to ‘the payment ofjthe obligation, secured: by the lien in & manner acceptable 1o
' “Lender; (b}, contests in: .goad faith the lien by, or defends against enforcement of the lien in, legal proceedings
-which-in: the Lender’s opinian operate to- pravent the enforcement of the tien; or (¢} secures from the holder of
“the’ lien: an-: -agreement satisfactory to Lender subordrnatmg the lien to this. Security Instrument. If Lender
- determines - that any part of the Property is subject to a lien which may attain priority over this Security
.. €¥ instrument, Lender may give Borrower a'notice identifying the lien. Borrower shall satisfy the lien or take one
P o or more of the actions set forth above within 10 deys of the giving of notice. .-
m - '5,". Hazerd or Property insurance. Borrower shail keep the improvements now- existing or hereafter erected
< on the. Propertv insured dgainst loss by fire, hazards included within the- term "extended coverage” and any
A other hezards, 1nc|udmg floods or flooding, for jwhich Lender requrres insurance. This insurance shall be
;-mernteined ‘in the-amaunts and for the periodsthat Lender requires. The insurance carsier providing the .
. insurence shall be chosen. by Borrower subject to. Lender s approval which shall not be unreasonably withheld.
- If Borrowaer -fails to maintain coverage described ebove, Lender may, at Lender’'s option, obtain coverage to
_ protect Lender’s rrghts in the Property in accordance with Paragraph 7.
.. All-inglirance policies and renewals shall be acceptable to Lender and shall include a siandard mortgage
: cfeuse Lender 'shall have the right to hold the rpoir-::ree and renewels i Lender requires, Borrower shall
promptly glvo to Lender all receipts of paid premrums and renewal notices. In the event of loss, Borrower shall
: Form 3014 9/90 {page 2 of 6 pages)
\
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give prompt notice to the insurance carrier and Lender. Lender may make proof of loss if nat made promptly by
Borrowser.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration
or repaic ot the Property damaged, it the restoration or repair is ecanemically feasible and Lender's security is
not {essened. If the restoration or repair is not economically feasible or Lender's sacurity would be lessenad,
the insurante procasds shall be applied to the sums sectired by this Security Instrument, whethar or not then
due, with any excess paid to Borrower. If Borrower abandons the Praperty, or does not answer within 30 days
a natice from Lender that the insurance carrier has offered to settle a claim, then Lender may collect the
insurance proceads. Lender may use the proceeds to repair or rastore the Property or to pay sums secured by
+his Security instrument, whathar or not then due, The 30-day period will begin when the notice is glven.

Unless Lender and Borrowar ctherwise agree In writing, any agplication of proceeds to principal shell not
extand or postpena the due date of the monthly paymaents referred to in Paragrapbs 1 and 2 or change the
amaount of the payments. #f undar Paragraph 21 the Property is acquired by Lender, Borrower's right to any
insurance policies and procesds resulting from damage to the Propsrty prior to the acquisition shall pass to
Lender to the extent of the sums secured by this Security Instrument immediataly prior to the acquisition,

6. Ocoupancy, Preservation, Maintanance and Protection of the Property; Borrower's Loan Application;
Leaseholds, Boriuwar shall accupy, establish, and use the Property as Borrower's principal residence within
sixty days after tha execution of this Security Instrument and shall continue to occusy the Property as
Borrower's principel residence for at laast one year after the date of cccupsncy, unless Lender otherwise
agrees in writing, which cinsent shall not be urweasonably withheld, or unfess extenuating circumstances exist
which are heyond Borrower’s contrel, Borrower shall not destroy, damage or Impair the Froperty, allow the
Property to dateriorate, or crinenit waste on the Property. Borrower shall be in default if any forfsiture action
or proceeding, whether civil or c/iminal, is begun that in Lender’s good faith judgment could result in forfeiture
of the Property or otherwise rmaterially impair the fien created by this Security Instrument or Lender’'s security
interast. Borrower may cure such ade’z:lt and reinstats, as provided in Paragraph 18, by causing the action or
proceeding to be dismissed with a ruliig that, in Lender's good faith determination, prectudes forfeiture of the
Borrower's intarest in the Property or other raterial impalrment of the lien creatad by this Security Instrument
or Lender's security interast. Borrower shal zizo be in default if Borrower, during the loan application process,
gave materially false or inaccurate informatior, 2+ statements to Lender lor faited 10 provide Lender with any
material information} in connection with the Inan evidenced by the Note, including, but not limited to,
represantations concerning Borrower's occupency of the Property as a principal residence. i this Sacurity
Instrument is on a leasahold, Borrawer shall comply wwith, all the provisions of the leasa. it Borrower acquires
fes title to the Property, the leasehold and the fee tita.shall not merge unless Lender agrees to the marger in
writing.

1. Protaction of lLender's Rights in the Property. f Sorower fails to perform the covenants and
agreermants contained in this Security instrument, or there g a iegal praceeding that may significantly affect
Lender's rights in the Property (such as a proceeding in hankrup'cy, probate, for condamnation or forfaiture or
to enforce laws or regulations), then Lender may do and pay forvwiatever is necessary to protect the value of
the Praperty and Lender's rights in the Property, Lender’'s actions may inslude paying any sums secured by a
lisn which has priority over this Security Instrument, appearing in couri-paving reasonable attorneys’ fees and
entering on the Property to maoke repairs. Although Lender may take aciwn under this Paragraph 7, Lender
does nat have to do so.

Any amounts disbursed by Lender under this Paragraph 7 shall becorniy additional debt of Borrowsr
securad by this Security Instrument. Unless Borrower and Lender agree to other ‘tarms of payment, these
amounts shall bear intarest from the date of disbursemant at the Note rate and shall bs payable, with interest,
upon notice from Lender to Borrower raquesting payment,

8.  Moartgage Insurance. If Lender raquired mortgage insurance as 8 eondition of making the loan sacured
by this Security Instrument, Borrowar shall pay the premiums required to maintain the maripage insurance in
affact. I, for any reason, the mortgage insurance coverags required by Lender lapses or ¢easas tn be in effect;
Borrower shali pay the premiums required to obtain coverage substantially eguivalent to 1he mortgage
insurance previously in effect, at a cost substantially equivalent to the cost to Borrower of the mortgage
insuranca previously in effect, from an alternate mortgage insurer approved by Lender. If substantially
equivalent mortgage insurance coverage is not available, Borrower shall pay to Lender each month a sum equal
to one-twelfth of the yearly mortgage insurance premium being patd by Borrower whan the insurance coverage
japsed or ceassd to be in effect. Lender will accept, use and retain these peyments as a loss reserve in lieu ugp
mortgage insurance. Loss reserve payments may no longer be required, at the option of Lender, it martgag
insurance coverage {in the amount and for the pericd that Lender raquires) prowdad by an insurer approved b\,f"1
Lendar again becomas avasilable and is obtained. Borrower shall pay the premiums reqmrad to maintain v,
morigage insurance in effect, or to provide a loss reserve, until tha requirement for mortgage insurance ends in
accordance with any written agreament between Borrower and Lender or applicable law, w

9. Inspection. Lender or its agant may make reasonable entries upon and inspections of the Property. b
Lendar shall give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the
inspaction.

10. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection
with any condemnation or other taking of any part ot the Property, or for conveyance in lieu of condemnation,
are hereby assigned and shall be paid to Lender,

fl‘\
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In_ the evant of a total taking of the Property, 1he proceeds shail be applied to the sums secured by thre

Securrtv lnetrument whether or not then due, with any excess paid to Borrower. in the event of a partial teking

_--of the: Property in which the fair. market value of the Property immediately befare the taking is equa! 1o or
greater thah the amount of the sums secured by this Security Instrument immediately before the taking, unless
Borrower and Landei otherwrse agres in writing, the sums secured by this Security Instrumem shall be reduced
by thé"amount of the proceeds multiplied by the/folfowing ‘fractfon: (8] the total amount of the sums secured
' :rmmedrately before: the taking, divided by (b} the falr market value of the Property rmmedrately before the

"~ taking. Any balence shall be paid.to Borrower. In the event ot a partial taking of the Property in which the fair
o Mmarket: value of the Property lmmediately hefore the taking is less than the smount of the sums secured
o 1mmedietely before-the taking, urless Borrower and Lender otherwise agree in writing or unless applicable law

otherwise pmvrdes. the procesds shall be apphed 1o the sums secured by this Security Instrument whether or

. not the sums are then dus.

1f the. Property is abandoned’ by Borrower, ,or if, after notice. by Lender 10 Borrower that the condemnos

 offers’ to.make an: award or settfe a claim for damages, Borrower fails to respond to Lender within 30 days
- -after the date the notice is ‘given, Lender is authorrzed to collect and apply the proceeds, at its option, either to

.reetoratlon oF repalr of the Property or to the sums sectred by this Security Instrument, whether or not then

due.
, Unless Lender dnd ‘Borrowaer otharwise agree in writing, any apphcetron o} proceeds to principal shall not
. extend, or’ postpore_the due date of the mdnthly payments referred to in Paragraphs 1 and 2 or change the

“amount of such.payments.
11. Borrower Not 4e’eaeed' Forbearance By Lender Not @ Waiver, Extension of the time for ogyment or

‘ r'nedrﬂcetran of amortizaoan of the sums setured by this Security Instrument granted by Lende: to any

- successar-in interest of Borrower shall not operate to refease the liabiiity of the orrgmaf Borrower or Barrower’s

successors in interest. Lendel shell not be required to commence preceedrngs 8QaINST ANy SUCCESSOr in interest

or refuse to extend time for payment -or otherwrse modify amortization of the sums secured by this Secunity

Instriment by reason.of any demand rade by the original Borrawer or Berrewer 5 SUCCBSSOrS in interest. Any

~forbearance. by Lender in exercrsrng any 'ﬂht or remedy shall not be a waiver of or preclude the exercise of

any right or remeady.

© +12.8uccessors and Assigns Bound; Juiric: nnd Several Lisbility; Co-signers, The covenants and agreements

. af this Security Instrument shall bind and bt.u"m the sutcessors and assigns of Lender and Borrower, subject

to the provisions of, Paragraph 17. Borrower cavenants and agreements sheall be joint and several. Any

Borrower who cossigns this Security Instrumént Eut dres not exacute the Note: {a) is co-signing this Security

Instrument only to mortgage, grant and convby that lorrower’s interest in the Property under the terms of this

© Security Instrument; (b is not personally obhgated to-p7y-the sums secured. by this Security tnstrument; and
{c) aprees that .Lender ‘and any other Borrower may sgree to extend, madify, forbear or make any
accommodatrons with regard ‘to the tenins of this Securivyinatrument or the Nota without that Borrower's
consent,

' 13. Loan Charges. If the toan secured bv this Security Instrumant is subject to & law which sets maximum
toan charges, and that faw is finally interpreted sa that the intwiest or-other loan charges collected or to be
collected in connection with the loan excged the permitted fimits, ‘hen. {a) any such ioan charge shall be
reduced by. the amoiint necessary to reduce the charge to the permitied fimit; and {b) any sums already

‘ ce!lected {rom Borrower which exceeded pérmitted. limits will be refunded te Borrawer, Lender may choose to
‘make this refung by reducing. the principal éwed under the Note or by making 7 direct payment to Borrower, If
8 refund reduces principal; the reduction wrll be treated as s partial prepay nent without any prepayment
‘charge under the Note..

14. Notices. Any notice to Borrower prowded tor in this Security lnstrument shall be given by delivering it
or by maiting it by first class mail uniess apphceble law requires use of ancther method. The notice shall be
directed to the Property Address or any gther address Borrower designates by notice 1o Lender, Any notice 10
Lender shall be given by first class mail to Lender's address stated herein or any oibsr-address Lender.

. dey rgnates by notice to Barrowsr, Any notice provided for in this Security Instiument shali ba.dzamed to have -
bean given to Borrower of Lender when given-as provided in this paragraph.

.18, Governing Law; Severability. This:Security Instrument shall be governed by federal law and the law of
the ‘jurisdiction in which the Property is located in the gvent that any provision or ciause of this Security
Instrument or the Note conflicts with applrceble {aw, such conflict shali not affect other provisions of this

‘ Secumy instrument or the Note which cBn be given effect without the conflicting provision. To this end the
. pravisions of this Security Instrument and the Note are declared to be severable.

' 16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security

o Instrument
AT ransfer of the Propremv ora Benef‘ cial Interest in Borrower. If ali or any part of the Property or ary

: mterest in it.is sold or transferred (or it a beneficial interest in Borrower is sold or transferred and Borrowaer is

‘not a natural person) -without ‘Lender’s} prior written consent, Lander.may, at its option, require immediate
.payment in full of all sums secured by this Security Instrument. However, this option shall not be exercised by
Lender if exercise is prohibitad by federel law as of the date of this Security Instrument.

i
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It Lander exercises this option, Lander shall give Borrower notice of acceleration. The notice shall provide a
periodl of not less than 30 days from the date the notice is delivered or mailad within which Borrower must pay
all sums securad by this Security Instrument, |f Borrower fails to pay these sums prior 1o the axpiration of this
period, Lander may invoke any remedies permitted by this Security Instrumant without further netice or
demand on Barrower,

18. Borrower’'s Right to Reinstate. If Borrower meets certain conditions, Borrower shall have the right to
have enforcement of this Security Instrument discontinued at any tima prior to the earlier of: (a) 5 days (or
such other pariod as applicable law may spacify for reinstatement) before saie of the Proparty pursuant to any
nower of sale containad in this Security Instrument; or (b} entry of a judgment enforcing this Security
instrumant, Those conditions are that Borrower: (a) pays Lender all sums which then would be due under this
Sacurity instrument and the Note as it no acceleration had occurred; (b) cures any default of any other
covenants of agreements; (c) pays all expenses incurred in enforcing this Security Instrurnent, including, but
not limited to, reasonable attorneys’ fees; and (d) takes such action as Lender may reasonably require to
assure that the lien of this Securlty Instrument, Lender's rights in the Proparty and Borrower’s obligation to
pay the sums secured by this Security Instrument shall continue unchanged. Upon reinstatement by Borrower,
this Security Instrupsgnt and the obligations secured hereby shall remain fully effective as if no acceleration had
accurred. However, tais right to reinstate shall not apply in tha case of acceleration under Paragraph 17.

49, Sale of Note; Charea of Loan Servicer, The Note or a partial interest in the Note {together with this
Security Instrument) may hevanld one or ‘more times without prier notice to Borrower. A sale may result in a
change in the entity {known‘as the "Loan Servicar") that collacts monthly payments due under the Note and
this Security Instrument. There nlso may be one or more changes of the Loan Servicer unrelated to a sale of
the Note. If there is a change of tha Loan Servicer, Borrower will be given written notice of the change in
accordance with Paragraph 14 above znd applicable law. The notice will state the nams and address of the
new Loan Servicer and the address to which payments should be made. The notice will also contain any other
information required by applicable law.

20, Hazardous Substances. Borrower sha =at cause or permit the presence, use, disposal, storage, or
releasa of any Hazardous Substances on ¢r in the'fionerty. Borrower shall not do, nor allow anyone else to do,
anything affecting the Property that is in violation of any Environmental Law. The preceding two sentences
shall not apply to the presence, use, or storags on the Pioperty of small quantities of Hazardous Substances
that are generally recognized to be appropriate to normat residential uses and to maintenance of the Property.

Borrower shall promptly give Lender written notice of nnv. investigation, ciaim, demand, lawsuit or other
action by any governmantal or regulatory agency or private rariy_involving the Property and any Hazardous
Substance or Environmental Law of which Borrower has actual kriovvledge. It Borrower learns, or is notified by
any governmental or regulatory authority, that any removal or othor remadiation of any Hazardous Substance
alfecling the Property is necessary, Borrower shall promptly take all nacessary remedial actions in accordance
with Environmental Law,

As used in this Paragraph 20, "Hazardous Substances” are those substaricas defined as toxic or hazardous
substances by Environmental Law and the following substances: gasoline, karsaans, other flammable or toxic
petroleum products, toxic pesticides and herbicides, volatile solvents, materieis containing asbestos or
formaldehyda, and radioactiva materials, As used in this Paragraph 20, "Environment2l Law" means federal
laws and laws of the jurisdiction where the Property is located that relate to health, safrtv or anvironmental
protection,

NON-UNIFORM COVENANTS. Borrowar and Lendar further covenant and agree as follows:

21. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration followiny Borrower's
breach of any covenant or agreement in this Secutlty Instrument {but not prior to acceleration under Paragraph
17 unless applicable law provides otherwise), The notice shall apecify: (a) the default; (b} the action required to
cure default; (c} a date, not less than 30 days from the date the notice Is given to Borrower, by which the
default must be cured: and {d) that fallure to cure the default on or hefore the date specified in the notice may
result in acceleration of the sums securad by this Security Instrument, foreclosure by judicial proceeding and
sale of the Property. The notice shall further inform Borrower of the right to reinstate after acceleration and the
right to assert in the foreclosure proceeding the non-existence of a default or any other defense of Borrower to
accelaration and foreclosure. Hf the default is not cured on or before the date specified in the notice, Lender at
its option may require immediate payment in full of all sums secured by this Security Instrument without
further demand and may foreclose this Security Instrument by judicial proceeding. Lender shall be entitled to
collect all expansas incurred in pursuing the remadies provided in this Paragraph 21, including, but not limited
1o, reasonable attorneys’ fees and costs of title evidence. Form 3014 9/90 {page 5 of 6 pages
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: 22 Reinasa Upon: payment of all sums secured by this Security Instrument, Lender shall release this

- Security: Instrument;te Borrower. Borrower shall pay any recordation costs, Lender may charge Borrower a fee

- for releasing' this Securrty Instrument,. kiut only.rrf the fee is.paid to a third party for services rendered and the

charging:of the fee is permitted: undar’ applrcable lawy.

' 23, Walver of Homestead. Borrower waives! all right of homaestead exemption in the Property.

ST 24.Riders to this Security Instrument.’ [f}one or more riders are executed by Borrower and recorded

-6 . together. with this Security Instrument, the covenants and agreements of each such rider shall be incorporated
" into- ahd:sghail amend -and supplement the.coyenants and agreements of this Security Instrument as if the
-rider(sl ware & part of this Sacunty Instrument.: {Check appitcable linels)]

Balloon Rider: ____ Rate Improvement Rider Second Heme Rider
Other(s) [specify] . ""

P Adjustable Rate Rider Condomlmum Rider 1-4 Family Rider
é _‘ ‘ ‘Graduated Payment R|der ' Planhed Unit Development Rider _____ Biweekly Payment Rider

BY SIGNING 2ZLOW, Borrower accepts and agrees to the terms and covenants contained in this Security
“Instrument and in znv.rider(s) executed by Borrower and recorded with it.

e ‘% 2‘1‘1‘-‘-431/ (Seal)

JAMES/AN DANAHER “ - ~Borrower

‘?? MLMM/ (Seal)

LOURDES P DANAHER --Borrower

Witnesses: -

(Seal) B

Lo —Rarrower

EH

(Seal
--Borrower

[Space Below “This Line For Acknowledgmens;

State t:rf rllrnols, ' ‘/4 ‘O fsE’L County ss: COOK

Mﬁﬂfiré? ! ._ | .

and for said county and state, do hereby certrfy 1 at TAMES W Mmu%’a W 8 l!\{lotary Public in
ini) Louepas i1 DavoAHEL sé\ﬂj;sfsﬁﬂ AL %

P

personallv known to me to be the same person(s) whose name( scribed to the feiegeing instrument,

appeared before me this day in person; end acknow!edged that =7
signed and delivered the said instrument as ML(
uses 'and purfioses therein set forth

!
R ¢
Lo

ee and voluntary getTgr the

[P A

G
A

"“i. Crwan under rny hand and ufﬂcral seal, this . a_nD day of 'SIL{‘/
- 3 . : " .. Nokary Public |
" Thia instrument was prepared by. : T MTEIAL ‘

My "C'o'mmission expires:
; ot Zlewc) EE
GINNY. MILLIKAN ~Sh ,: - :
650 EAST ALGONQUIN ROAD ; F"f"?ﬁ%‘“ sl
SUITE 106 Py Conden Ruphes GRS
" SCHAUMBURG, IL 60173 ooy o et

I o Form 3014 9/30 (page 6 of 6 peges)
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. ADJIUSTABLE RATE RIDER ARM P
Loan No.:1-623459-3 (1 Year Treasury Index - Rate Caps) 0302

THIS ADJUSTAlLE RATE RIDER is made this 2nd day of July, 1997 and is
incorporated into ana £hs' be desmed to amend and supplement the Mortgage, Dead of Trust or
Security Deed (the "Sucurity Instrument”) of the same date given by the undersigned (the
"Borrower") to secure Barrower's Adjustable Rate Note {the "Note"} to
GREAT WESTERN BANK, A FZOSRAL SAVINGS BANK
DOING BUSINESS AS SIERRA WLSTERN MORTGAGE COMPANY .

(the "Lender") of the same date ard-covering the property described in the Security Instrument

and located at: )
1923 W 3LnNYSIDE, CHICAGO, IL 60640
Pronerty Address)

THE NOTE CONTAINS PROVISIONS AL GWING FOR CHANGES IN THE INTEREST RATE
AND THE MONTHLY PAYMENT, THE HNOTZ-LIMITS THE AMOUNT THE BORROWER'S
INTEREST RATE CAN CHANGE AT ANY ONL TIME AND THE MAXIMUM RATE THE
BORROWER MUST PAY.

ADDITIONAL COVENANTS. In addition to the covenants and agreements made in the
Security Instrument, Borrower and Lender further covenunt and agree as follows:

A, INTEREST RATE AND MONTHLY PAYMENT CHAWGES . )
The Note provides for an initial interest rate of  6,125% /. The Note provides for changes in
the interest rate and the monthly payments, as follows:

4, INTEREST RATE AND MONTHLY PAYMENT CHANGES

{A) Change Dates .

The intersst rate | will pay may change on the first day of Aurayst, 1998 and an
that day every 12th month thereafter. Each date on which my interest'rate could change is called
a "Change Date.”

(B} The Index .

Beginning with the first Change Date, my interest rate will be based on an Ipdex. The "Index”
is the weekly average vield on United States Treasury securities adjusted to a constant maturity of
1 year, as made available by the Federal Reserve Board. The most recent Index figurs available as
of the date 45 days before each Changa Date is called the "Currant Index.” (

If the Index is no longer available, the Note Holder will choose a new index whicliis based
upon comparable information, The Note Holder will give me notice of this choice.

ALL TERMS AND CONDITIONS CONTINUED ON THE BACK OF THIS RIDER
ARE PART OF THIS RIDER

MULTISTATE ADJUSTABLE RATE RIDER .- ARM B2 .« Single Family .- Fannia Mao/Freddie Mac Unilorm Instrument Form 3111 /65
GFOYORES 1712/886) {page 1 of 2 pages!
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.{C) Calculation of Changes _ _

. Before each Change Date, the Note Holder will calculate my new interest rate by adding

2,750 percentage points (- 2,750% ) to the Current Index. The Note Holder will then
.“round the result of this. addition to the: nearest ane-eighth of one ‘percenta%e point {0.125%).
. Subject 1o the limits stated in Section 4(D) below, this rounded amount will be my new interest
* rate until the next Change Date. P ' ‘
. The Note: Holder will. then determine the amount of the ‘ronthly gaymem\that would be
" sufficient to repay the unpaid principal that [ am expected to owe at the Change Date in fuil on the
- Maturity Date at my new interest rate in substantially equal payments. The result of this
~calculation will be the new amount of my;monthly payment.

{D) Lirats' on Interest Rate Changes -
. The inteiest rate I am required to pay at the first Change Date will not be greater than
- 8.125% <orless than. 4,125% .:Thereafter, my interest rate’ will never be increased. or
decreased on any single Change Date by more than two percentage points (2.0%) from the rate of
i‘rﬁteresﬂ ha%rgbbc;éep paying for the preceding twelve months. My interest rate will never be greater
* than - ' : :
' {E) Effective.Daiz ~i Changes ; : )
.My new interest ratz.viill become effective on each Change Date, | will pay the amount of my -
~ new monthly payment he_iining on the first monthly payment date after the Change Date until the
amount of my monthly paymeit changes;again. '
- {F¥ Notice of Changes - i L )

The Note Holder will: delive: or maif 1o me a notice of any changes in my interest rate and the
amount of - my monthly Ipanentfhefo:e the effective date of any change. The notice will include
- information required by law tc- be given me and also the title and telephone number of a person
who will answeir any question | iriay hava regarding the notice.

_B... TRANSFER OF THE PROPERTY OR A:BZ*CFICIAL INTEREST IN BORROWER
Uniform Cavenant 17 of the Security Instrunient.ic.amended to'read as follows:
.. . Transfer of the Property or.a Beneficial Inteiest .n Borrower. if all or any part of the Property or
Canyinterest in:it Is sold ‘or transferred: (of if 8 bonedicial interest'in Borrower is.sold or transferred
“and Borrower is not a natural. person) without Lendzr’s prior ‘written. consent, Lender may, at its
option, requiré .immediate payment in full of all suris® secured -by this Security Instrument.
Howaever, this option shall not be exercised by Lender 1f'eyarcise is prohibited by federal law as of
the date of this Security Instrument. Lender also shall'(rn( exercise:this option if: (a) Borrower
“causes to be submitted.to Lender information. requirea by Lender to evaluate the intended
. -transferee as'if a new loan were bsing made to the transfrics;. and (b)" Lender reasonably
" datermines that Lender’s. security will not be impaired by the loan assumption and that the risk of
a breach of any covenant:or agreement inj this Security’ Instrument i5 acceptable to Lender.

4

To the extent permitted by applicabie law, Lender may charge & reasonable fee as a condition
to Lender’'s consent to the foan assumption. Lender may also requirs tre transferee to sign an
assumption-agreement that is acceptable to Lender and that obligates the racsferee to keep all the

. promises and agreements: made in the Note and in this Security: Instrument. Eorrower will continue
' to!be obligatad under theé. Note and this; Security Instrument unless Lende:.eleases Borrower in

writing.

Ipage 2 of 3 pages}
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If Lender exercisas the option to require immediate payment in full, Lender shall give Borrower
notice of acceleration. The notice shall provide a period of not fess than 30 days lrom the date the
notice is delivered or mailed within which Borrower must pay all sums secured by this Security
instrument. 1t Borrower fails to gay these sums prior to the expiration of this period, Lender may
invoke any remedies permitted by this Security (nstrument without further notice or demand on

Borrower,

BY SIGNING BELOW, Borrower sccepts and agrees to the terms and covenants contained on both
sides of this-Adjustable Rate Rider,

QWI/ %112‘4 2 (Seall _M ?%ﬁw&/ (Seal)

JAME‘?/W DANAHER® LOURDES P DANAHER

{Saal)

{Sign Qriginal Onfy!

fwage 4 40 pages)







