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THIS MORTGAGT. 15 made this st dayof July , 1997 | betwesn te Morigagor,
CARLOS ROSADO, m«.& MARRIED TO MAGDALENA XHRQOGIXK @i-VILID 33 5
\b },)\/“ ﬂk/
(herein "Borrower™), and the Mortgugee, |
FIBLOC TONY NORIGAGE COMBANY
« & curporaton organized 2sd
existing urder the laws of NARYLAND . Whose address is
2 NORTH CHARLES STRaf L, #3100, BALTIMORE, MD 21201
(herein "Lender’),
WHEREAS, Borrower is indebted to Lender in the priciprisunof U.8. § 39,000,00 | which Indebradness is
evidenced by Borrower's note dated July 1, 18¢? and extensions mnd repewals thereof (herein

“Note '), providing for monthly instalimenis of prmc:pal and intere(t, *4th the balance of indebtednees, if rot soorier paid, due and
pavabie on August 1, 2012
TO SECURE o Lender the repayment of the {ndebtedness evideric:d by the Note, with interess thereon; the payment of all

other sums, with interest thereon, Mvarced In accordance herewith to proters the sacurity of this Mongage; and the performance
of the covenants ard agreements of Borrower herein contained, Borrower dos: uerebv. mortgage, grant and convey (o Lender the
following described property focsted ia the Counry of Cook . Swte of Tilnols:

LOT 22 IN BLOCK 4 IN WARRIET PARLIN'S® RUEDIVISION OF T7& QOUTH 3/4 OF THE WEST

1/2 OF THE WEBT 1/2 OF THE SOUTHRAST 1/¢ OF RECTION 45, W.¥V¥SHIP 40 NORTH,

RAKGE 13, EAAT OF THE TRIRD PRINCIPAL MERIDIAN, IN COOR GOV, ILLINDIN,

ACCOQRDING TO THE PLAT THEREOT RECORDED IN VYEBRUARY 12, 1873 A8 DOCUMENT

MINMERRR 43540,

ey
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which has the addresy of 2441 NORTH CALINORMIA AVENUE . CHICAGO '
(Sereest 1CHy)

Tllinols £§0647 (Zip Cods) (herein "Property Address®);

' ILLINOM -SECOND MORTGAGE-I'i0-  ENMA/FHLMC UNIFORM INSTRUMENT i
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TOGETHER with all the improvemsats now or hereafier erected on the property, and all easements, rights, sgpurtegances
and rents all of which shall be deemad to be and remain & part of the propenty covered by this Mortgage; and ail of the foregoing,
together with said propenty tor the leaseboid estzte if this Morigage is on @ leasehold) ar herelnaficr referred 1o as the "Property.’
Borrowsr covenants that Borrower is lawfuilly 1elsed of the estate hersby couveyed end hay the right to mortgage, gan and
coavey e Property, apd that the Properry ln unencumbered, except for encumbrances of mcord. Borrowsr covenants that
Borrower warrasus and will defend generally the titls to the Property aguinst al! claims and demands, subject to zncumbeances of
record.
UNIFORM COVENANTS. Botrower and Lander covenast and agree as follows:
1. Payment of Principal and Interest. Borrower shall promptly pay when @ue the principal and imerest indebredness
svidenced by the Note and law charges as provided irt the Note.

2. Funds for Taxes and Tnsurance. Subjec: to applicable [aw or & written waiver by Lender, Borrower shall pay w Lender

on the day monthly payments of principal and inicrest aze payable under the Nots, until the Note is paid in full, & sum (erein
"Funds®) equal to one-twelfth of the yearly taxes and assessments (inciuding condominium aad planned unil developmant

assessrments. 1f any) which may amain priority over this Morygage and ground reots on the Property, if any, plus one-twelfth of
yearly premuum insteliments for hazard insurance, plus onc-twelfth of yearly premium instaliments for morigage isurance, if any,
all as reasorabl; =3t mared initially and from time to time by Lender on the basis of assessments and bills and reasomable estimaen
thereof. Borrower rlall not be obligred to wake nuch paymeny of Funds 1o Lender to the extent that Borrowsr makes such
payments 1o the holdcs o' 3 prier mortgage or deed of trust if such holder is an institstional lender.

H Borrower pays Find, to Lender, the Funds shall be held in an ingtiwution the deposits or accounts of which are insured or
guaranieed by a Fedaral or sivi: agency (including Lender if Lender is such 2o instrution). Lander shall apply the Funds to pay
s Taxze, asessnents, insurzce (remiums and ground rents. Lander may not charge for so holding and applying the Funds,
wulyzing ssid account or verlfylg upe compiling sald assessmerts and bills, ynless Lender pays Borrower interest on the Sunds
and spylicatle law parmits Lender 10 mehs wuch a charge. Borrower and Lender may agree in writlng i the time of sxecutlon of
this Mortgage thas imerest o the Funds #%)" ¢ paid 1o Borrower, and ualess such agreement Is made or applicable law requires

such imerest to be pald, Lender shall not be reriisd to pay Borrowsr any intercat or earnings oo the Funds, Lender shall give to

Borrower, without charge. an anmual accounting of te Funds showing eredits and debits to the Funds and the puspose for which
sach dadit 1o the Funds was made. The Funds are pleds ed as additional security for the sumn secured by s Montgage,

Ir e amonn of the Funds held by Lender, togeraer with the finure tonthly instz)iments of Funds payable prior to the due
dates of taxes. assesyments, infurance prémiums and ;iound rents, shall cxceed the amoumt roquired to pey said wxes,
assessments, insurance premiums and ground rents as they fal) Juc, such excess shall be, at Borrowar's option, sither promply
repaid o Borrower or crediied to Borrower on monthly instalments of Punds. If the amount of Ui Funds held by Lender shail
not be sufficiens w pay taxes, assessmenys, lnsurance premiums ard feound rents as they full due, Barrower shall pay 10 Lender
ANY amount ascessary 1o make up he deficicncy in one or more payme its . Londer may requize.

Upon paymens in full of all sums secured by this Montgage, Lendes s*a* prompily refund 1o Borrower acy Funds held by
Lender. If under paragraph |7 hereof the Property is sald or the Property is otherwise ncquired by Lender, Lender shall apply, no
later thap immediately prior 1o the sale of the Property or s acquisition by Lende:. any Funds beld by Lender at the time of
application as & credit against the sums secured by this Mortgage.

2. Application of Paymants. Upless applicable law provides otherwise, all pay-arusy recelved by Lender under the Nore
and paragraphs | and 2 hereof shall be appiled by Lender finit In paymem of amnunts suvitie 10 Lender by Borrower under
panagraph 2 hereof, then to interest payable on the Note, and then to the principa) of the Not,

4, Prior Mortgages and Deeds of Trust; Charges; Llens, Borrower shall perform all of Boruwear's obilgations under any
mongage, deed of tut or other sscurity agreement with o lien which hes priority over this Mzagas~ including Borrower's
covenants 10 make paymems when due. Borrower shall pay or ¢ause to be paid ali taxes, assessments & d ot er chazges, fines and
impositions atributable to the Property which may ataln a priericy over thls Morigage, 3ad leasehold paymerat < ground remts, if

any.

5. Hazard [maurance. Borrower shall keep the improvements mow existing of hereafter erectcd on the Prorzety ingured
against loas by fire, hazards included within tie term “exiended coverage”, and dch other havards a8 Lander may royuire and in
such mentounts and for suck pericds a3 Lender may require.

The ingurance carrier providing the insurance shall be chosen by Borrower aubject to approval by Letder: provided, that such
approval shall nor be rreasomably witiield. Al insurance policies and renewnls thereof shall be in & ferm acoeptable 10 Lender
and shall inclade a yundard moregage ciause In favor of and in a form accepiable to Lender. Lender shall have the right to hold
the policies and renawals thersof, subject to the t2rms of any morigage, deed of trust or other secyrity agreement with a len which

bas priority over this Mortgage.
(e &_ﬁ
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In the evene of los, Borrower shall give prompt notice 10 the insurnnce carrier and Lender. Lender may make proo!f of lowy if
00t rade promplly by Barrower,

if the Property is abandoned by Borrower. or if Borrower falls to respond to Lender withln 30 daya froro the datc notice Is
mailed by Lender 10 Borrower that the insurance carrier offers (0 senle a clalm for isurance benefits, Lender is nuthorized 1o
colle2t and apply the insurance proceeds ar Lender's eption either to restoration or repair of the Property or tn the suni secured
by this Mortgage.

8. Preservation and Maintenance of Property; Leascholds; Condominiwns;  Planned Unit Developments, Borrower
shall keep the Preperty tn good repair and shall not commit waste or permit impairmeat or deteriozation of the Property and shall
comply with the provisions of any lease if this Mortgage i3 om a leasehold. If tais Mortgage Is on a ualt in & condominhum or a
plarmed unit development. Borzower shali perform all of Borrower's obligations under the declaratlon or covenams creating or
governing the condominium or plinned unit developmant, the by-lwws and regulations of the condominium or plenned uni)
development, and constiruen documents.

7. Protection of Lender’s Security. If Borrower fails to perform the covepants and agreements coniained in this
Morgage. or if any actlon or procseding is commenced which materially affects Londer’s intercat lg the Property, then Lender, at
Lender's option, meon notice to Borrowe:, may make such appearances, digburse such sums, inghuding reasonable anorneys’ fees,
and (ke SuCh autov ar fs necessary 1o proweet Lender's interest. 1f Lander required morgage insurance as a condition of making
the loan sccured by «als-Morfgage, Borrower shall pay the premiums required 1o malnain such insurance In effect unsil such 1ime
a3 the requirement for cucl-insurance terminaies lp accordanee with Borrower's and Lender's writter egreement or applicable
law.

Any amounts disbursed by Lender purruant to this paragraph 7, with imerest thereon, at the Note rmte, shaill become
additional indebtedness of Borrowr iccured by this Mongage. Unless Bortower and Lender agzee 1o other tyrms of paymem,
such amounts shall be payable upeinotice from Lender 1o Barttiwer requesting payment thereof. Nothing contained in thls
parzgraph 7 shall require Lender 1o incur any exncnse or ke any action hereunder.

8. Inspection. Lender may make of cavae to be made reasonable entries uvpon and inspections of the Property, provided that
Lender shall give Borrower notice prior to any rech inspecton specifying ressonable cause thevefor related 1o Lender's interest in
the Property

9. Condemontion. The proceeds of any awar? eoclaim for damages, dircct or comsequential, in connecdon with any
condernation or other laking of the Property, or pan thurcof, or for conveyance in leu of condemmation, are hereby assigoed and
shall be puic to Lender, subject to the torms of any morg ge. derd of trust or other security agreement with » lien which has
priority over thls Mottgage.

10. Barrower Not Raleased; Farbearance By Londer Not a Vairer, Extension of the time for paymemt or modification
of amontizaton of the sumys secuted by this Morgage granted by Lemicr o any successor in interest of Borrower shall not operate
to release, in any maner, the liability of the original Bocrower aod Barrow.r': successors in inierest. Lander shall pot be cequired
o commence proceedings against such successor or refuse to oxtend time fargrymem or othetwise modify amertizadom of the
sums secured by this Momgage by reason of oy demand made by the original Rurrower and Borrowsr's successors in interest,
Any forbsarance by Lender In exercising any right or remedy hereunder, or otherwiie alorded by applicable law, shail not be &
waiver of or prectuds the exercise of any such right or remedy.

11. Successars and Assigtis Bound; Joint and Several Linbiliy; Co-sigtiers, The Soremans and  agreemems  hsrein
contained shall bind, and the rights bhereunder shall inure o, the zespective successors ans aragns of Lander and Borrower,
subject 1o the provisions of paragraph 16 hereof. All covenants and agreements of Borrower shail be Joln: and several. Any
Botrower who co-signs this Morigage. but doss 1ot execute the Note, (a) I3 co-tigning this Mortgage suly 1o mortgage, grant and
convey that Borrower’s imerest in the Property to Lender under the werme of bis Morigage, () is not-pevconally Uable on the
Note or under this Mottgage, and (¢) agrees that Lender and any other Borrower harsunder may sgree (o exr ¢, madify, forbear,
or make sny other accommadations with regard (@ the ‘crms of this Morigage or the Mot withous that Boriover's consent and
without releasing hat Borrower or modifyiag this Morigage as to that Borrower's intarest {n the Property.

12. Notice. Except for ary notice required under applicable law lo be glven in another mamner, (8) aDY nousa i+, Sorrower
provided for in :his Mortgage shall be given by delivening it or by mailing such notice by certified mall addsessed o Torrawer at
the Property Address or at such nther address us Borrower may designate by notice to Lander as provided heeein, and (b) any
notice (0 Lender shall be glven by certified mail o Lander’s addresy stated hoereln or to such other address as Lender oy
dpaignae by notice to Borrower as provided bersin. Any aouce provided for ln this Morgage shall be desmed to have been given
to Barrowar or Lander when piver: in the manner designated herein,

11. Govarning Law: Severabillty. The staic and local laws applicable to this Morgage ahali be the laws of the Jurisdiciion
in which the Property is located. The foregoing semance shall eot limit thz applicablllty of Rederal law to this Mortgage. In the
event that any provision or clause of this Morgage or the Noic conflicts with applicable law, such confiict shall not affect
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provisions of this Morgage or the Note which can be given effect without the conflicting provision, and to this end 1be provisions
Of \bis Mortgage and the Note are declared to be sevarable. Ag used berein, “costs,” “sxpenses” ard “sttomeys’ (aas” inghde all
wams (0 the excent not prohiditad by applicable aw ar limited berein,

14, Borrower's Copy, Borrower shall be furnished a conformed copy of e Nots and of this Mortgage at the tme of
extcution of afist recordanor, hereof.

IS. Rehabilitation Loan Agrssmant. Borrower shall il e}l of Borrower's obligations under oy home rehabiliiation,
improvement, tepair, or othes Joan agrsement whilcl Borrower emers (ato with Lender. Lender, at Lender's option, may require
Borrower 10 exocute and dsliver o Lender, in a form acceptabie 1o Lender, an asslgament of any rights, ciains or defenses which
Borrower may bave against parties who supply labor, materisly of services in consecdon with improvements made (o the

16. Traxafer of the Property or o Beneficial Interest in Berrowsr. 1 all or any part of the Property or any interest in it
in sold of transferred (or if & benefirial interest In Borrowar 1s sold or wranaferred and Borrowes s not & ahmal person} without
Lender’s prier writien consent, Lender may, at ity opuion, require immediate payment o full of ail sumis secured by this Mortgage.
Hewever, this option shail a0t be exercloed by Lender if sxercise is prohibited by federal law as of the date of this Morgage.

I Lencer enarciscs s oxlon. Lender shal{ give Borrower niotice of acceleration. The notice ahal) provide s peried of not
less than 30 Zays rom tha date the notice {8 detivered or mailed within which Borrower must pay Al sumw securad by this
Monigage. If Borzowee fails to pay (hese sums prior to the expirstion of this perlod, Lender may invoke any remedies permied
by s Mortgage witho'ic Aurther nogce or demand on Borrowet.

NON-UNTFORM (‘0" FNANTS, Borrower and Lendde further covenant and agres s fotiows:

17 Acesieration; Retaedisr, Bxoept 83 provided in paragraph 16 hereof, upon Borrower's breach of auy covenast or
sgraament of Barrower I 1 “acrigage, including the covenxnts 8 pay when due sy sums secured by this Mortgage,
Lender prior to acceleration sha’ Zive notice to Borrower as provided in paragraph 12 hereof specifying: (1) the breach;
() t setion required to cute such Gueach; (3) » date, not fess than 10 days from the dals the notics Iy madled to
Borrawer, by which such breach mun 1 cured; and (4) that failure 10 cure suich bresch on or before the dute specified in
ihe notlcs rmay resul¢ {n accolerution of the 4ms secured by thiv Mortgage, forsclosure by judicial proceeding, and sale of ¢
the Property. The notice shall fusther inform Mor=awer of the right to refndtate after acecderation und the right to assert in
the foreciosure procesding the nopexistence of a delsuit or any vther defense of Borrower 1o acceleration and forsclosure.
1 the breach 1 not cured on or before the date speci”od in the natice, Lender, ot Lender’s optlon, may declare sil of the
sums secured by this Mortgage to be immediately atis and payable without further demand and may foreclose this
Mortgage by judicisl proceeding. Lender shail be entities to collact in such procesding s) expenses of foreciosurs,
Including, but nat rmited to, reasonable attorneys’ fees and cocts o7 documentary evidence, abstracts and title reporty.

18. Borrower's Right to Relstate. Notwiths'anding Lender’s sscsleration of the surms secured by this Morgage due 1o
Borrower's breach, Bovtower shall have the right w0 have amy pwascdings bagun by Lender to snforce this Mortgage
dlacontinued at wny dme prior to entry of & fudgment enforcing thiv Mortgag: 1%, (a) Borrower pays Lender all sans which would
be then dus under this Morigagn aud the Note had no accelerston occwiiei: %) Borrgwer cures all bresches of any otber
covenams of agrecments of Borrower coniained Ia this Montgage; (c) Borrower payr uii tasonable expensca incurred by Lander
in enforcing the covenants and agreements of Borrower comalned In this Mongoge, w7 in enforcing Londer's remadies as
provided In paragraph 17 hereof, inchuding, but not limited to, reasonable sttorneys’ fess: and (d) Borruwer kes such sction ar
Lender may reasonebly require o asturc that ‘he len of s Mortgage, Lender's mucreui iu the Propery and Borrowsr's
obligation to 2Ry the sums secured by his Mortgage shall contime ualmpalred, Upon such poyawitt and eure by Borroway, this
Mongage and the obligations securad hereby shall remain in full force and effect as if no acceleration tud occurred.

19. Assignment of Rents; Appointment of Recsiver, As addiions] security hereunder, Borrower haisby assigns to Londer
the reats of the Properry. provided (hat Boreawar shall, prior to aceslerstion uader prragraph 17 hereof o abandonmens of ihe
Property, have ihe right 10 collect and ratain such renrs as they become duc and payable.

Upon acceieration under passgraph 17 hereof or abandonment of the Propenty, Lender shall by antited 1 kave u recciver
sppointad by 3 court to enier upon, take possession of and manags the Property and to collect the renss of the Provers;- Including
those past duc. All rents collected by the receiver shall be applied fiest 1o payment of the coats of management of the Pxperty and
collection of rents, including, hut not limited 10, cecelver's fees, premiums on receiver's boods and teasonsble atorneyy' fees, and
then 1o cie sums secured by tis Mortgage. The receaiver shnll be liable to account omdy for those rents actually received.

20. Relense, Upen payment of al) sums secured by this Mortgage, Lender shail release this Mortgage without chargs to

Brerower. Borrower shall pay al) cons of recordatdon, if any.
31, Waiver of Homestead. Borrower hereby waives all right of homestend exempiion in the Property,
e
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REQUEST FOR NOTICE OF DEFAULT
AND PORECLOSURE UNDER SUPERTOR
.MORTGAGES OR DEEDS OF TRUST

Borrower and Lender requent the holder of any mongage, deed of trust er olhar snournbrance with » licn which has prierity
over this Morgagr 0 give Nogce 10 Lender, at Londer's address set farth on page one of this Mongage, uf any default under the
superior epcumbrance and of apy sale or mher igreciosure acton.

IN WITNESS WHEREOE, Barrgwer has execuled this Morig

k BN [0 + CAL/ IJ.D “Burrower
HERBBY RELEASING AND WAIVING A L
RIGHTS UNDER AND BY VIRIUE © {S4al)
HOMESTEAD EXEZMPTION LAWS OF s ‘Berrowar
STATE,
...... (Seal)
Hormuwer
(Sign Qriginal Only)
STATE OF ILLINOIS, ’4 3 County 5; '
1‘ #‘/r\-— i«Lﬁ" L !
a Nowry Public in and for said county and s do herely *rify a1 /"ou > /(‘C‘K;'OCFO
C.-A 2 /x (
Mec aka(( wo, (alve NU '

w: re
, peswcnally known o me 1o bo he mme m(n) whoms name(s}

subscribed 10 the foregoitig instrument, appearc) defara me Qm day In perron, and seknowledged that
signed and dellvered the said instromen a8 ( ,1 N J ivand velsntary acy, for the uss md sed theeein sat

forh. o~
Glven under my hand and offlial seal, this 5 /ST uf,/ (4//%{7 .

T OFFICIAL SEAL
KEVIN J LA RUE

NQTARY PUBLIC, STATE OF HLINC'S
MY COMMISSION EXMRES:08/06/00

Forim 674

q.'uuu (o) Sigesnd
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14 FAMILY RIDER

Astignment of Rents

THIS (4 FAMILY RIDER I made this  1at day of July , 1997  and i
incovporated Into and shail be deemed 1w amend aad supplement the Morigage, Deed of Trust or Securlty Deed {the
"Security Instrument”) of the sargs date given by the undersigned (the “Borrowar') (o secure Borrower's Not 10

FIRLDSTONE XORIGAGE CONPANY
(the “Lendat™)
of the r.ue date and ¢overing die Property described in the Securlty Instrument and located at:

2443 FrORTR CALIFGRNIA AVENUR, CRICAGD, Illinois 60647
[Proparty Addrat]

14 FAMILY COVAUANTS.  In sddition to the covenams and agreements made in the Security Insrument,
Borrower and Lander furd g covenaot and agres as follows;

A, ADDITIONAL PROT £X TV SURJECT TO THE SECURITY INSTRUMENT. In eddidon 1o the
Propesty described i the Secunty srstrument, the following flems ase added o the Property descripdon, and shail
alse constinue the Property covered by the Security Instrumens: building materlals, appliances and goods of every
narure whatsoever now ar hereafier Jovaied i, on, of uied, or intended to 98 ued in connection with the Property,
ncluding, but not limited co, those for thejar7oses of supplying or dlstributing heating, cooling, elsetrizlty, gas,
water, ar and ligh:, flre prevention and extlasuitiing apparats, security and access control apparaws, plumbing,
bath tubs, water beaters, water clostis, sinks, rarges, ataves, refrigeratony, dishwashers, disposals, washers, dryers,
awnings. :01p windows, storm doors, screens, biind/, thedes, curtaing and custain rods, atached mirrors, cablnets,
prneliing and anached floor covenngs mow or bercafcr amached 16 the Properry, all of which, includieg
tepixcements and additions thereto, shell be deemed to be s (emain a pant of the Properry covered by the Security
Instrumiens. Al of (bt foregolog togetier with the Property dewcriovd in the Securlty Instrumerm for the icasehold
ese if the Security Inssumen: is on a leasehold) are referred 14 'n this |6 Family Rider and the Securly
Instrument a5 the "Proparty "

B. USE OF PROPERTY; COMPLIANCE WITH LAW, Borrowe. snoll not seek, agres v or make a
change in he use of the Property or ls zoming classification, unless Lanoor hou agreed in weiting to the change,
Borrower shell comply with all laws, ordinances, regulaions and requirems:vi of agy governmenual body
applicable 1o the Proparny.

C. SUBORDINATE LIENS. Except as perminied by federat law, Borrowes siim i mut allow any Hen inferior
to the Security Insaument 1o b parfectad againgt tha Property without Laader's prior wridon permilsston.

D. RENT LOSS INSURANCE.  Borrower sha!) mainmin [nsurance against veng foss in siion 10 the other
bazards for which {ngurance is required by Uniform Covepant 5.

E. "BORROWER’S RIGHT TO REINSTATE" DELETED.  Uniform Covenan (8 s dalcier.

F. BORROWER'S OCCUPANCY, Unlest Lender and Bortower otherwise agree (o writar, v fist
tentence 1o Uniform Covenant § concerning Borrower's occupancy of the Property Is delewed. AN wroting
covenars aad agreemems gét forth in Uniform Covenant § shall remain fo effect.

MULTISTATE ? - 4 FAMILY RIDER - Fannip Maw/Freddie Mae Uniforen Irstrument Form 3170 3/93

A LTS
8T YME MOATGAGE PORMS - (HOBY)- 7201 Inklsis:
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G. ASSIGNMENT OF LEASES, Upon Loudor's request, Borrower shall assigt 0 Lunder sl laases of the
Property anil all security deposis made In conneeton with kases of che Proporty. Upon the assignment, Lender
shall have the right w modify, exiena or wamminate the cxixting Jeases and to exeaute new lagses, in Lender's wole
mma. As used in this paragraph G, the word “lsuss” shall moen "sublegse” if the Securiiy Instrument i3 onh a

nld.

H. ASSIGNMENT OF RENTS; APPOINTMENT OF RECEZIVER; LENDER IN POSSESSION.
Borrower abroluwmly and uhcond(tionully assigns and usnafons 1o Lendor all the fents and rovenues (*Rents”) of (e
Propenty, regardieas of (o whom the Rents of Ui Progeny are payable. Bowower aythotizes Laoder or Lender's
egenis 10 coliect the Rant, and syrees that aach ienant ol the Property shall pay the Ront o Lander or Londar's
ageuts. However, Borrowes shall receive the Rents untd! (i) Lagder has given Borrower notles of dolault putsuant
parsgraph 20 of the Secarlly Inwbumen: and (U} Leader Ras piven nouce o e tanani(y) that the Rastr are 10 be
pald lo Leader or Lander's agent This assignmeni of Rents conauiiucs an sbsolute assignment snd not av
asrignment for addjtional seerity only,

1f Jancer gives nosice of beeach o Borrower: (i) all Renws receivad by Borower shall be held by Bormowor 4
trusten tor w benefit of Landot only, 0 be appiled 1o ths sums securod by the Seourity Inswument: (il) Londer ghall
be cntitled ‘10 cutlect and reccive all of the Rents of the Propemiy: (Hi) Borrower ageocs thal each tonmn of the
Properry shali 7s; NI Rents doe and unpaid 10 Londer or Lander's agents upon Leader's wrinen demend to the
1enant; (iv) unlase yrplicabls law provides otherwise, all Rents collecied by Londer or Lander’s agents shall by
wpplind flrst ta the costg 27 tuking contrel of and mansging the Propeity end collacting e Renis, inchuging, bt not
limited to, allormeys' fear, meelver's (ocs, premiums on reesiver's bonds, ropair and maintonance costs, insurance
promiums, xss, dssesame'y and other charges on the Property, end ten to the sums secwred by Lhe Securiry
Instyinent (v) Lender, Lendar's ayents or any judicially uppoinied recaiver shal) be Liabic iy socount far only thosa
Reas actually recaived; wnd (viy Londor shall be sntitisd to have & roctiver appointed 1 take posseasion of anl
manage the Property and collect the Fent and profiis derived from the Property without any showing as  die
inadequacy of i Property as sanutlly.

If the Renis of re Proparty arc net sufficient 1o cover tho costs of uking congrol of and managing the
Pruperty and of collecting the Reals ey fund( erpruded by Lender for such parposer thall become Indahiadnoss of
Bormower 19 Lunder sccured by the Securiry Instrir ent pucsuant 0 Unlform Covenant 7,

Bomower represshis and wasranis Ut Borrower, aas not execulsd any prior assignmant of the Renis and hay
not and will not perform any acl iat woold prevant Lexdar from asdreising s riyhts under this paragraph.

Lander, or Lender's aguata or a Judlzially appoiniod ceeviver, shall not be rsquired to coter upon, ke control
of ur mainin the Property hefore or aller giving notiee of deauit to Bomuwer, However, Lendar, of Lender's
agems o a judiclally sppoinied recelvar, may do so &t any dmo w'en o delaalt securs, Any application of Rena
sha)t not cure o walve any dafaull or invalidute any other Hght or ceredy of Lander, This assigneient of Rants of
the Prapeqy shall (crminais when all the sums sacurcd by the Soourity «nytrument are paid in full,

1L CROS5.DEFAULT PROVISION.  Borrower's defanit or bisach under any nots or agroament in
which Lander has an {niorest aha)l - 3 breach onder the Securlly Instrumasit ol Lender may invoke any of tw
remediza permitied by ths ecuriry Instrument.

BY SIGNTNG BELOW, Borrower scecpw and agrees 10 the temms and provitions caniained in this 14 Family
Rider,

4 , ~ ]
8 ROBADQ domover  MAGUALENA CRMXROS, CALVILLOBoever :

HEREBY RELEASING AND WAL ING ALL

(Seal)  RIGETS_IINDER. AND RY _UTIRTIT. _(Seal)
Borewar OF THE HOMERTEAR EXEMPTIONDortewr
LAWS OF THIS 8TATE.

5

qq 57 ivwve PaghReq Form 2170 193




UNOFFICIAL COPY




