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MORTGAGE

THIS MORTGAGE IS DATED MAY 28, 1986, betweei: Ronald D. Mercer and Daryl L. Mercer, his wife, whose
uddress I8 7 Paddock, Lemont, IL 604398 (referred 2 r2low as "Grantor"); and LASALLE BANK, whose
address ie 139 NORTH CASS AVENUE, WESTMONT, Il 8uZs” {relorred to below as "Lender").

GRANT OF MORTGAGE. For valuable consideration, Granlor raoiioages, warranis, and conveys to Lender al!
of Grantor's right, title, and interest in and to the following described ~sal property, together with all existing or
subsequently erected or affixed bulldings, improvements and fixtures; -all easements, rights of way, and
appurtenances; all water, water rights, watercourses and ditch rights (inciuding stock in utilities with ditch or
irrigation rights); and all other rights, royalties, and profits relating to the reai progerty, including without limitation
all minerals, oit, gas, geothermal and similar matters, located In DuPage Colnty. State of lilinois (the "Real

Property"):
LOT 163 IN EQUESTRIAN ESTATES UNIT NUMBER 11 BEING A SUBD!VISION IN SECTION 24,
TOWNSHIP 37 NORTH, RANGE 11 EAST OF THE THIRD PRINCIPAL MERIDIAN, ACCORDING TO THE
PLAT THEREOF RECORDED FEBRUARY 24, 1881 AS DOCUMENT 25786170, «t. JOOK COUNTY,
ILLINQIS

The Reaf Property or its address le commonly known as 7 Paddock, Lemont, IL 80439. The Real Property lax
identification number is 22-24-301-023~0000.

Grantor presently assigns to Lender all of Grantor's right, title, and interest in and to all leases of the Property and
all Rents from the Property. (n addition, Grantor grants to Lender a Uniform Commercia! Code security Interest in
the Personal Property and Rents.

DEFINITIONS. The following words shall have the following meanings when used in this Mortgage. Terms not
otharwise defined in this Morigage shait have the meanings attributed 10 such terms in the Unitorm Commercial
Code. All references to dollar amounts shall mean amounts in lawful money of the United States of America.

Borrower. The word "Borrower” means each and every person or entity signing the Note, including without
limitation Ronald D. Mercer, P.C. d/b/a Comprehensive Accounting.

Existing ndebtedness. The words "Existing Indebtedness” mean the indebtedness described belcw in the

Existing Indebtedness section of this Mortgage. .
“ g BOX 33377
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Grantor. The word "Grantor” means any and all persons and entities executing this Mortgage, including
without limitation al! Grantors named above. The Grantor is the mortgagor under this Mortgage. Any Grantor
who signs this Mortgage, but does not sign the Note, is signing this Mortgage only to grant and convey that
Grantor’s interest in the Real Property and to grant a security interest in Grantor’s interest in the Rents and

Personal Property to Lender and is not personally liable under the Note except as ottierwise provided by
contract or law.

Guarantor. The word "Guarantor” means and includes without limitation each ang all of the guarantors,
sureties, and accommaodation parties in connection with the Indebtedness.

Improvements. The word "Improvements” means and Includes without limitation ail existing and future
improvements, fixtures, buildings. structurgs, mobile homes affixed on the Real Property, facllities, additions,

replacements and other construction on the Heal Property.

indebtecness. The word "indebtedness" means all princinal and interest payable under the Note and any
amounts expended or advanced by Lender to discharge obligations of Grantor or expenses incurred by Lender
to enforce obligations of Grantor under this Mortgage, together with interest on such amounts as provided in
this Mortgage. In addition to the Note, the word "Indebiedness” includes all obligations, debts and liabiiities,
plus interest thereon, of Borrower to Lender, or any one ‘or more of them, as well as all claims by Lender
against Borrower, or any one or more of them, whether now existing or hereafter arising, whether related or
unrelated to the purpose of the Note, whether voluntary or otherwise, whether due or not due, absolute or
contingent, liquidated or unliquidated ang whether Borrower may be liable individually or jointly with others,
whether obligated as guarantor or otherwise, and whether recovery upon such |ndebtedness may be or
hereafter may become barred by any statute of limitations, and whether such indebtedness may be or
hereafter may become otherwise unenforceable. At no time shall the principal amount of Iindebledness
secured by the Mortgage, not including sums advanced to protect the security of the Mortgage, exceed
$141,880.38.

Lender. The word "Lender" means LASALLE BANK, its successors and assigns. The Lender is the

mortgagee under this Mortgage.

Mortgage. The word "Mortgage" means this Mortgage between Grantor and Lender, and includes without
imitation all assignments and security interest provisions relating to the Personal Property and Rents,

Note. The word "Note" means the promissory note or credit agreement dated May 28, 1996, in the original
principal amount of $91,880.39 from Borrower to Lender, together with all renewals of, extensions of,
modifications of, refinancings of, consolidations of, and substitutions for the promissory note or agreement. (0

The interest rate on the Note is 8.900%. The Note is payable in 60 monthly payments of $1,899.01. ?1
Personal Property. The wards "Personal Property” mean all equipment, fixtures, and other articles of
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GRANTOR'S REPRESENTATIONS AND WARRANTIES. Grantor warrants that. (a) this Mortgage is executed at
Borrower's request and not at the request of Lender; (b) Grantor has the fulf powser and right to enter into this
Morigage and to hypathecate the Property: (c) Grantor has established adequate means of oblaining from
Borrower on a continuing basis_information about Borrower's financial condition; and (d' Lender has made no
representation to Grantor about Borrower (including without limitation the creditworthiness of Borrowar).

PAYMENT AND PERFORMANCE. Except as otherwise provided in this Mortgar?e Borrawer shall pay to Lender
all Indebtedness secured by this Mortgage as it bacomes due, and Borrower an Grantor shall trictly perform all

their respective obligations under this Mongage.
POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor and Borrower agree that Grantor's possession
and use of the Property shall be governed by the following provisions:
Poasession and Use. Untii In default, Grantor may remain In possession and control of and cperate and
manage the Property and collect the Rents from the Property.

Duty to Maintain, Grantor shafl maintain the Property in tenaniable condition and promptly perform all repairs,
repfacements, and maintenance necessary {o preserve its value.

Nuisance, Was'2, Grantor shall not cause, conduct or permit any nuisance nor commit, parmit, or sufier any
stripping of or‘wzsia on or to the Property or any portion of the ProPeny. Without limiting the generality of the
foragoing, Granior will not remove, or grant ta any other party the right to remove, any timber, minerals
(including ail and 528", soil, grave} or rock products without the prior written congent of Lencier.

Removal of Improveinsata, Grantor shall not demolish or remave any Improvements from the Real Property
withaut the prior written-Coraent of Lender. As a condition to the ramoval of any Improvements, Lender ma
require Grantor 1o maks 2rrangements salisfaclory 1o Lender to replace such Improvements wit
Improvements of at least equal velue.

Lender's Rlﬂm to Enter. Lencer pid its agents and representatives may enter upon the Real Proparty at all
reasonable (imes to attend to Lendes's interests and (o inspect the Property for purposes of Grantor's
comphHance with the terms and condit'ons of this Mortgage.

Compliance with Governmental Requir-m:nis. Grantor shall promptly comply with all laws, ordinances, and
reguiations, now or hereafter in etfect, of ai yuvernmental authorities applicable to the use or occupancy of the
Property, including without limitation, the Amaricans With Digabilities Act, Grantor may contest in good faith
any such law, ordinance, or regutation and willihold compliance durInP any proceeding, including appropriate
appeals, so long as Grantor has notified Lender i wﬁtlp& prior to doing 80 and 80 long 48, in Lender's sole
opinion, Lender's interests In the Property are not leopardized. Lender may reguire Grantor to post adequale
sacurity or a surety bond, reasonably satisfactory 16 Lancer, to protect Lender's Interest.

Duty lo Protect. Grantor agrees neither to abandon ncr I5ave unattended the Property, Grantor shalf do all
other acts, in addition to those acts set forth above In this guction, which from the character and use of the

Property are reasonably necessary to protect and pragerve the ~roperty.

<D

DUE ON SALE -~ CONSENT BY LENDER. Lender may, at its option.Gaclare Immediately due and payable all ~
sums secured by this Mortgage upon the sale or transfer, without the Lende:'s prior written consent, of all or any

pari of the Real Property, or any interest in the Real Property. A "sale or irznefer” means the conveyance of Real
Property or any right, title or Interest therein; whether legal, beneficial or oquitable; whether voluntary or
involuntary: whether by outright sale, deed, installment sale conlract, land contract, contract for deed, leasehold
interest with a term greater than three (3) years, lease~option contract, or by sale, assignment, or transfer of any
beneficial interest in or to any land trust holding title to the Real Property, or by any ot'rer method of conveyance
of Real Property interest. It any Grantor i3 a corporation, partinership or limited liability company, transler also
includes any change in ownership of more than twenty-five percent (25%) of the vating stock, nartnership Interests
or limited liability company interests, as the case may tie, of Grantor. However, this option shall ot be exercised
by Lender if such exercise is prohibited by federal law ar by illinais law.
LA)ISIES AND LIENS. The following provisions relating to the taxes and liens on the Property are a part of this
origage.
Payment. Grantor shall pay when due (and in &ll events prior 10 dgalinquency? all taxes, payroll taxes, special
taxes, assessments, water charges and sewer service charges levied against or on account of the F‘ropany,
and shall pay when due all claims for work done on or for services rendered or material furnished to the
Property. Grantor shall maintain the Property free of all liens having priority over or equal to the interast of
Lender under this Mortgage, except {or the lien of taxes and assessments not due, except for the Existing
indebtedness referred 1o below, and except as otherwise provided in the following paragraph.

Right To Contest. Grantor may withhold payment of any tax, assessment, or claim in connection with a good
faith dispute over the obligation’to pay, 8o jong as Lender's interest in the Broperty is not AeoFardized. it a lien
arises or Is filed as a result of nonpayment, Grantor shall within fifieen (15} days after the lien arises or, If 8
lien is filed, within fifteen (15) days after Grantor has notice of the Jlling, secure the discharge of the lien, or if
requested by Lerder, deposit with Lender cash or a sufficient corporate surety bond or other security
satisfactory to Lender in an amount sufficient to discharge the flen ?lus ansr costg and attorneys' fees or other
charges that could accrue as a result of a foreclosure or sale unier the lien. In any contest, Grantor shall
defend itself and Lender and shall satisty any adverse Judgment belore enforcement against the Property.
Grantor shall name Lender as an additionat obligee under any surety bond furnished in the contest

praceedings.
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Evidence of Payment. Grantor shall upon demand furnish to Lender salisfactory evidence of payment of the
taxes or assessments and shall authorize the appropriate %overnmental official to deliver to Lender at any time
a written statement of the taxes and assessments against the Property.

Notice of Construction. Grantor shall notify Lender at least fifteen (15) days before any work is commenced,
any services are furnished, or any materials are supplied to the Property, if any mechanic's lien, materiaimen s
lien, or other lien could be asserted on account of the work, services, or materials and the cost exceeds

10,000.00. Grantor will upon request of Lender furnish 1o Lender advance assurances satisfactory to Lender

) i; that Grantor can and will pay the cost of such improvements.
“ PROPERTY DAMAGE INSURANCE. The following provisions refating to insuring the Property are a part of this

Mortgage.

Mainienance of insurance. Grantor shall procure and malntain policies of fire insurance with standard
extended coverage endorsements on a replacement basis for ‘the full insurable value covering all
Improvements on the Real Property in an amount sufficlent to avold application of any colnsurance clause, and
with a standard mortgagee clause in favor of Lender. Grantor shall also procure and maintain comprehensive
general fiaoiiiy insurance in such coverage amounts as Lender mar request with Lander being named as
additional Insireds in such liabliity insurance policies, ~Additionally, Grantor shall maintain such other
insurance,_includiro but not limited to hazard, business interruption’and boller insurance as Lender may
require. Policles shill be written by such Ingurance companies and in such form as may be reasonably
acceptable to Lenoer~ Grantor shall deliver to Lender certificates of coverage from each Insurer containing a
stipulation that coverage il not be cancelled or diminished without & minimum of ten (]10) days' prior written
notice to Lender and not cortaining any disclaimer of the insurer's liability for failure to give such notice. Each
ingurance policy also shall include an endorsemant providing that coverage In favor of Lender will not be
impaired in any way by any act-amission or defaut of Grantor or any other person. Should the Real Property
at any time becoma located i _~.1 area_designated by the Director of the Federal Emergancy Management
Agency as a special flood hazard-area_Grantor agrees to obtain and maintain Federal Flood Insurance, to the
extent such insurance s required by Ler der and I8 or becomes available, for the ‘erm of the loan and for the
full unpaid principal balance of the loan, or the maximum limit of coverage that is available, whichever Is less.

Appiication of Proceeds. Grantor shall prcmtptl*snon{y Lender of any loss or damage to the Property if the
estimated cost of repair or replacement excesds $5,000.00. Lender may make proof of (oss if Grantor fails to

do so within fifteen (15) days of the casualty. vviiether or not Lender's security is impaired, Lender may, at its
election, apply the proceeds to the reduction of th% indebtedness, payment of any lien affectin? the Property,
or the restoration and repair of the Property. If Lander elects to apply the proceeds to restoration and repair,
Grantor shall repair or replace the damaged or desiruyed improvements in & manner salisfactory to Lender,

Lender shall, u?on satisfactory proof of such expendn::.e,'pa or reimburse Grantor irom the proceeds for the

reasonable cost of repair or restoration if Grantar is nc: I Astault hereunder. Any proceeds which have not
been disbursed within 180 da'ys after their raceipt and wh.ck Lender has not commilted to the repair or
restoration of the Property shall be used first to pay any amount owing {o Lender under this Mortgage, then to
rrepa accrued interest, and the remainder, if” any, shail e applied to the principal balance of the
ndebtednass. If Lender holds any proceeds after payment in full o tna Indebtedness, such proceeds shall be

paid to Grantor.

Unexpired Insurance at Sale. Any unexpired Insurance shall inur o the benslit of, and pass to, the
purchaser of the Property covered by this Mortgage at an'g trustee ¢ £aip or othar saie held under the
provisions of this Mortgage, or at any foraclosure sale of such Propeny,

Compiiance with Existing Indebtedness, During the period in which any Exisiing Indebtedness described
below is in effect, comg ance with the insurance provisions contained in the instrument evidencing such
Existing Indebtedness shall constitute compliance with the Insurance provisions uide: this Mortgage, to the
extent compliance with the terms of this Mortgage would constitute a du?lication ot incyrance requirement, |If
any proceeds from the insurance become payable on loss, the provisions in this horpage for division of
Proceeds shall apply only to that portion of the proceeds not payable to the holuei of the Existing

ndebtedness.

Grantor's Report on Insurance. Upan request of Lender, howaver not more than once & yeaf, Grantor shall
furnish 10 Lender a report on each existing policy of insurance showing: (a) the name of the insurer; (b) the
risks Insured; (c) the amount of the policy; (d) the property ingured, the then current replacement vaiue of
such property, and the manner of determinlnq that value, and sa) the expiration date of the policy. Grantor
shall, upon request of Lender, have an irdependent appraiser satisfactory o Lender delermine the cash value

repiacement cost of the Property.

EXPENDITURES BY LENDER, (f Grantor fails to comply with any provision of this Mortgage, '”°|Ud'eflﬁ any
obligation to maintain Existing indebtedness in good standing as required below, or if any action or Rroce ngD I8
commenced that would materially affect Lender's interests In the Property, Lender on Grantor's behalf may, but
shall not be required to, take any action that Lender deems appropriate. Any amount that Lender expands in 6o
doing will bear interest at the rate charged under the Note from the date incurred or paid by Lender to the date of
repayment by Grantor. All such expenses, at Lender's option, will (a) be payable on demand, (b} be added to the
balance of the Note and be apportioned among and bé payable with any instatiment payments to become due
during either fi) the term of an'y applicable insurance golicy or ,9" the mmainlnqrterm of the Note, or (c) be
treated as a balloon payment which will be due and Faya le at the Note's maturity. This Mortgage also will secure
payment of these amounts. The rights provided for [n this paragraph shali be in addition to any other rights or any
remedies to which Lender may be entitled on account of the gefault. Any such action by Lender shall not be
construed as curing the default so as to bar Lender from any remedy that it Otherwise would have had.

HA#RANTY; DEFENSE OF TITLE. The following provisions relating to ownership of the Property are a part of this
origage.
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Title. Grantor warrants that: (&) Grantor holds good and marketable title of record to the Property in fee
simple, free and clear of all liens and encumbrances other than those set forth in the Real Praperty description
or in the Existing Indebtedness section bejow or In any litle insurance policy, title report, or final title opinion
issued in favor of, and accepted by, Lender in connection with this Mortgage, and * (b) Grantor has the full
right, power, and authority to execute and cleliver this Mortgage to Lender.

Defense of Title. Subject to the exception in the paraﬂraph above, Grantor warrants and will forever defand
the title to the Property against the lawlul claims of all persons. [n the event any action or proceeding s
commenced that questions” Grantor's title or the interest of Lender under this Mortgage, Grantor shall defend
the action at Grantor's expense. Grantor may be the nominal Party in such proceeding, but Lender shall be
entitied to participate in the proceeding and to be represented in the proceeding by counsel of Lender’s own
choice, and Grantor will deliver, or cause to be dellvered, to Lender such instruments as Lender may request
from time to time to permit such participation,

Compliance With Laws, Grantor warrants that the Property and Grantor's use of the Property complies with
all existing applicabie faws, ordinances, and regulations of governmental authorities.

EXISTING INDFGTEDNESS. The foliowing provisions concerning existing indebtedness (the "Existing
indebtedness”) are 2 parnt of this Mortgage.
Existing Lien, 5n2 lien of this Mortgage securing the Indebtedness may be secondary and inferior to an
exigting lien. Granior expressly covenants and agrees 10 pay, or see to the payment of, the Existing
Indebtedness ancd (a.pravent any default on such indebtedness, any default under the instruments evidencing
such indebtedness, oi &nv defautt under any security documents tor such indebtedness.

Defautt. If the payment of-ary instaliment of principal or any Interest on the Existing Indebtedness Is not made
within the time required 0:e note evidencing such indebtedness, or should a default occur under the
instrument securing such mdeb*cdness and not be cured during any applicable grace period therein, then, at
the option of Lender, the Indetteur=3s s~cured by this Mortgage shall become immediately due and payable,
and this Mortgage shall be in default.

No Modification, Grantor shall not enter into any agreement with the holder of any mortgage, daed of trust, or
other security agreement which has pnoriy over this Monqage by which that agreament is modified, amended,
extended, or renewed without the prior wiion consent of Lender. Grantor shall neither request nor accept
any future advances under any such secuntv.ggreement without the prior written consent of Lender.

CONDEMNATION. The following provisions relatin to condemnation of the Property are a part of this Mortgage.

lication of Net Proceeds. If all or any pan ol the Property is condemned by eminent domain proceedings
or by any proceeding or purchase in lieu of candemaaion, Lender may at its election require that all or any

rtion of the net ?roceeds of the award be appliea-ic the indebtedness or the repalr or restoration of the

roperty. The net proceeds of the award shall mean the award after payment of all reasonabie costs,
expenses, and attorneys' fees incurred by Lender in connection: with the condemnation.

Proceedings. If any proceeding in condemnation is filed, Giarts; shall promptly notify Lender in writing, and
Grantor shall promptly take such steps as may be necessary to.Zafend the action and obtain the award.
Grantor may be the nominal party in such proceeding, but Lerder shall be entitled to participate in the
proceeding and to be represented in the proceeding by Counsei of ws.own cholce, and Grantor will deliver or
cg%?q tot,bg delivered to Lender such instruments as may be requestes hy it from time to time to permit such
participation.

IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHQRITIES. The following provisions

relating to governmental taxes, fees and charges are a part of this Mortgage:

Current Taxes, Fees and Charq(es. Ulaon retwesl by Lender, Grantor shall execute such documents in
addition to this Mortgage and take whatever other action is requested by Lenaer o perfect and continue
Lander’s lien on the Real Property. Grantor shall reimburse Lender for ali taxes, as drsr.ed below, together
with all expenses incurred in recording, perfecting or continuing this Mortgage, inciudiiie without limitation all
taxes, fees, documentary stamps, ang other charges for recording or registering this Mongage.

Taxes. The followin(g shall constitute taxes to which this section aPplies: (a) a specific tax wpon thia type of
Mongage or upon aif or any pan of the Indebtedness secured by this Mortgage, (b} a specific tax on Borrower
which Borrower is authorized or required to deduct from payments on the Indebledness secured W this type of
Mongaﬁe; {c) a tax on this type of Mortgage chargeable against the Lander or the holder of the Note; and %i)
g speciiic tax on all or any portion of the Indebtedness or on payments of principal and interest made by
orrower.
Subsequent Taxes. If any tax to which this section appiies is enacted subsequent to the date of this
Mortgage, this avent shall have the same effact as an Event of Dafault [as defined below), and Lender may
exercise any or all of its available remsadies for an Event of Default as provided below uniess Grantor either
La) pays the tax before It becomes delinquent, or (b) contests the tax &s provided above in the Taxes and
tie{\s gection and deposits with Lender cash or a sufficlent corporate surety bond or other security satisfactory
o Lender.
SECURITY AGREEMENT; FINANCING STATEMENTS. The following provisions relating to this Mortgage as a
security agreement are a part of this Mortgage.
Securtty Agreement. This instrument shall constitute a security agreement to the extent any of the Property
constitutes fixtures or other personal praperty, and Lender shall have all of the rights of a sacured party under
the Uniform Commercial Code as amended from time to time.

Security Interast. Upon request by Lender, Grantor shall execute financing statements and take whatever

P9S00SL6
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ather action Is requested by Lender to perfect and continue Lender's securily nterest in the Rents and
Paergonal Property. In addition to recording this Mortgage in the real property records, Lender may, at any
time and without funther authorization from Grantor, fle executed countarpants, copies or raproductlons of this
Mortgage as a nnancmq statement. Grantor shall reimburse Lender for all expenses incurred in perfecting or
continuing this security Interest. Upon default, Grantor shall assemble the Personal Propenr in & manner ang
at a place reasonably convenlent to Granlor and Lender and make it avallable to Lender within three (3) days
after receipt of written demand from Lender.

Addresses, The maiiin? addresses of Grantor (debtor) and Lender (secured party), from which Information
concerning the security interest granted by this Morigage may be obtained (each as required by the Uniform
Commercial Code), are as stated on the first page of this Mortgage.

FURTHER ASSURANCES; ATTORNEY-IN~FACT. The following provisions relaling to further assurances and

attorney-in-fact are a part of this Mortgage.
Further Assurances. At any time, and from time 1o time, upon request of Lender, Grantor will make, execute
and deliver, or will cause to be made, axecuted or delivered, 10 Lender or tg Lender's designee, and when
requested ¥y '.ender, cause to be Hled, recorded, refiled, or rerecorded, as the case may be, at such times
and In such witices and piaces as Lender may deem appropriate, any and all such mortgages, deeds of trust,
securlty deecs, cecurity agreements, financing statements, continuation statements, Instruments of further
assurance, ceriifirates, and other documents as may, in the sole apinion of Lender, be necessary or desirable
in order 10 elfect.at, complete, perfect, continue, or preserve (a) the obligations of Grantor and Borrower
under the Note, this %:07tgage, and the Related Documents, and (b) the liens and sacurity interests created by
this Morégage on the Pipgarty, whether now owned or hereafter acquired by Grantar. Unfees prohibited by law
or agreed 10 the contrary by Lender in writing, Grantor shall reimburse Lender for all costs and expenses
incurred in connection with tha matters referred to in this paragraph.

Attorney=in-Fact. 1f Grantor failh 10 do any of the things referred to In the preceding paragraph, Lender may
do so for and in the name ¢! Grantor and at Grantor's expense. For such purposes, Grantor hereby
irrevocably appoints Lender as ararice's attorney-in-fact for the purpose of making, execulinlg. de!iverin?.
filing, recording, and doing all other things as may be necessary or desirable, in Lender's sole opinion, o
accomplish the matters referred 10 Inihe preceding paragraph.

FULL PERFORMANCE. If Borrower pays it the Indebledness when due, and otherwise performs all the
obligations imposed upon Grantor under this Miritoage, Lender shall execute and defiver to Grantor a suitable
satisfaction of this Mortgage and suitable statemiénts of termination of any financing statement on flle evidencing
Lender’s security interest in the Rents and the Persoial Property. Grantor wiil pay, if permitted by appiicable law,
any reasonable termination fee as determined by Lender from time to time. (f, however, payment is made by
Borrower, whether voluntarily or otherwise, or By guérartor or by any third party, on the indebtedness and
thereafter Lender is forced to remit the amount of that pavinent (a) to Borrower's trustee in bankruptcy or 1o any
similar person under any federal or stale bankruptc( taw uraw for the relief of debtors, (b} by reason of any
judgment, decree or order of any court or administralive body li2ving jurisdiction over Lender or ‘any of Lender's 1)
property, or (c) by reason of any settlement or comprise of any (:ain-mace by Lender with any claimant (including .3
without limitation Borrower), the Indebtedness shall be consiGereu unpzid lor the purpese of enforcement of this U
Mortgage and this Mortgage shall continue to be effective or shall be reinstated, as the case may be,
notwithstanding any cancellation of this Mortgage or of any note or oth.cr ihstrument or agreement evidencing the Q
Indebtedness and the Property will continue t0 secure the amaunt repaid o/ recovered to the same extent as If that <
amount never had been originally received by Lender, and Grantor shai Pe tound by any judgment, decree,
order, settlement or compromise relating to the Indebtedness or to this Mortgape

DEFAULT. Each of the foflowing, at the option of Lender, shali constitute an even of default ("Event of Default™)
under this Mortgage:
Default on Indeitedness. Failure of Barrower to make any payment when due on he .nebtedness.

Default on Other Payments. Failure of Grantor within the time required by this ‘Wupyage to make any
payrﬂen: for taxes or insurance, or any other payment necessary to prevent fliing of or .o eHect discharge of
any lien.

Compliance Default. Failure to comply with any other term, obligation, covenant or condition-contained In this
Mortga?e. the Note or in any of the Related Documents. {f such a failure is curable and if Grantor or Borrower
has ot been glven a notice of a breach of the same provision of this Mongage within the praceding twelve
(12) months, it may be cured (and no Event of Default wilt have occurred) it Grantor or Borrower, after Lender
sends written notice demanding cure of such failure: ‘a) cures the fallure within fifteen (15) days; or (b) if the
cure requires more than fitteen (15) days, immediately initiates steps sufficient to cure the failure and thereafter
continues and cmeIetes all reasonable and necessary steps sufficient to produce compliance as soon as
reasonably practical,

Default in Favor of Third Parties. Should Borrower or any Grantor default under any loan, extension of
credit, securit?v agreement, purchase or sales agresment, or any other agreement, in favor of any other creditor
or person that may materiafly atfect any of Borrower's property or Borrower's or any Grantor's ability to repay
the Loans or perform their respective obligations under this Mortgage or any of the Related Documents.

){ or on behalf of

Faise Statements. Any warranty, representation or statement made or furnished to Lender b
sleading (n any

Grantor or Borrower under this Mortﬂage, the Note or the Related Documents is false or m
materiai respect, either now or at the fime made or furnished.
Insclvency. The dissolution or termination of Grantor or Borrower's existence as a going business, the

insolvency of Grantor or Borrower, the appointment of a receiver for any part of Grantor or Borrower's
property, any assignment for the benefit of creditors, any type of creditor workout, or the commencement of
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any proceeding under any bankruptcy or insolvency laws by or against Grantor or Borrower,

C Foreclosure, Forfeiture, etc. Commencement of foreciosure or forfeiture proceedings, whether by judicial
proceeding, self-help, repossession or any other method, by any creditor of Grantor or by any governmenial
aFency apainst any of the Property. However, this subsection shall not a;‘)pt?r in the avent of a good faith
dispute by Grantor as to the validify or reasonableness of the claim which i8 the basis of the foreclosure or
forefeiture proceedln%. provided that Grantor gives Lender written notice of such cfaim and furnishes reserves
; or & suraty bond for the claim satistactory to Lender. |
' Breach of Other Agreement. Any breach by Grantor or Borrower undar the terms of any other agreement |
between Grantor or Borrower and Lender that is not remedled within any grace perlod provided therein, |
including without fimitation any agreement concerning any indebtedness or other obligation of Grantor or |
Borrower 1o Lender, whether existing now or (ater.
Existing Indebtedness. A default shall occur under any Exlsting Indebtedness or under any Instrument on the
Property securing any Existing Indebtedness, or commencement of any sult or other action to foreciose any
existing lien on the Property.
Evants Afieciirg Guarantor. Anr of the preceding events occurs with respect to any Guarantor of any of the
indebtedness ur any Guarantor gies or becomes incompetent, or ravokes or dispuies the vall%lctjy of, or'tiability
under, any Guara~ity of the indebtedness. Lender, at its option, ma(. but shall not be required to, permit the
Guarantor's estaty ') assume unconditionally the obligations arising under the guaranty in a manner
satisfactary to Lenaer, and, in doing 80, cure the Event of Defauit.

Adverse Change, A mate:al adverse change occurs in Borrower's financial condition, or Lender believes the
prospect of payment or perfarmance of the Indebtednass is impaired.

Insecurity. Lender reasonably zoems itself insecure.

RIGHTS AND REMEDIES ON DEFAUVLT, Upon the accurrence of any Event of Default and at any time thereafter,
Lender, at Its option, may exercise any nie or more of the jollowing rights and remedies, in addition to any other
rights or remedies provided by law:
Accelerate Indebledness. Lender sha! have the right at its oplion without notice to Borrower to declare the
eergir? égc{gbégdneas immediately due and j:avakie, including any prepayment penalty which Borrower would be
requir Y.
UCC Remedies, With respect to all or anr part ri the Personal Property, Lender shail have all the rights and
remedies of a secured party under the Uniform Cammercial Code.

Collect Rents. Lender shall have the right, withoul nutice to Grantor or Borrower, 10 take possession of the
Property and coflect the Rents, including amounts past di:s.and unpaid, and apply the net proceeds, over and
above Lender’s cqsts, against the Indeblednoss. In furtheiar.ce of this right, Lender may require any tenant or
other user of the Properly to make payments of rent or use fzea directly to Lender. If the Rents arg collacted
by Lender, then Grantor irrevocably designates Lender as Granior's attorney-in-fact {o endorse instruments
received In payment thereof in the name of Grantor and 1o nepaidte the same and collect the proceeds.
Payments by tenants or other users to Lender In response to Lentler’s demand shall aatisfy the obligations for
which the payments are made, whether or not any proper grounus for the demand existed. Lender may
exercise its rights under this subparagraph either in person, by agent, hrough & recelver.
Mortgagee in Posaession. Lender shall have the right to be Biaced as me:toaqgea in possession or to have a
receiver appointed to 1ake possession of all or any part of the Property, with tﬁP nower 1o protect and preserve
the Property, to operate the Property precedlnﬁ fareclosure or sale, and 10 collect the Rents from the Property
and apply the proceeds, over and above the cost of the rec_ewershlﬁ, a%alnc. \he indebtedness. The
mortgagee irt possession or receiver may ssrve without bond if permitied by ‘aw’ Lender’s right to the
appointment of a receiver shall exist whether or not the apparent value ol we Pioparty exceeds the
in e?tedness by a substantial amount. Empioyment by Lender shall not disqualify a pareon from serving as a
receiver.
;Jg:d;;:lal Fr?redoaure. Lendar may obtain a judiclal decree toreclosing Grantor's interast i ad or any part of
e Propenty.
Deficiency Judgment. |f permitted by applicable law, Lender may obtain a jlud ment for any deficlency
remaining in the Indebtedness due to Lander after application of all amounts received from the exercise of the
rights provided in this section.
Other Remediea. Lender shall have all other rights and remedies provided in this Mortgage or the Note or
avalilable at law or in equity.
Sale of the Pro,iaerty. To the extent permitted by applicable law, Grantor or Borrower hereby waive any and
all right to have the property marshalled. (n exercising its rights and remedIes, Lender shail be free to sell all
or any part of the Property fogether or separately,_in one sale or by separate sales. Lender shall be entitled to
bid at any public sale on all or any portion of the broperty.
Notice of Sale. Lender shall give Grantor reasonable notice of the time and place of any public sale of the
Personal Property or of the time after which any private sale or other intended diaposition of the Personal
Property is to be made. Reasonable notice shall mean notice given at least ten (10} days before the time of
the sale or disposition.
Waiver; Election of Remedies. A waiver by any party of a breach of a provision of this Morigage shali not
constitute a walver of or prejudice the party’s rights otherwise {o demand strict comf)liance with that provision
or any other provision. Election by Lender to pursue any remedr shall not exclude pursuit of any other
remedy, and an election to make expenditures or take action to perform an obligation of Grantor or Borrower
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under this Mortgage after failure ot Grantor or Borrower to perform shall not affect Lender's right to declare a
default and exercise its remedies under this Monigage.

Attorneys' Fees; Expenses. If Lender institutes any suit or action to enforce any of the terms of this
Mortgage, Lender shall be entitled to recover such sum as the court may ad,udga reasonabie as attorneys'
fees at trial and on any appeal. Whether or not any cour action is involved, all reasonable expenses incurred
by Lender that in Lender's opinion are necessary at agg time for the protection of its interest or the
enforcement of its rights shalt become a part of the Indebtedness payable on demand and shall bear interest
from the date of expenditure untit repaid at the rate provided for in the Nole. ExFenses covered by this
aragraph include, without limitation, however subject to any limits under applicable law, Lender’s attorneys'
ses and Lender's legal expenses whether or not there is a lawsult, including attorneys’ fees for bankruptcy
proceedings (including efforts to modify or vacate any automatic stay or iniuncuonz appeals and any
anticipated post-judgment coilection services, the cost of searching records, obtaining ti le reports (Including
foreclosure reports), surverors' reports, and appraisal fees, and (itle Insurance, to the extent permitted by
applicable law. Borrower also will pay any court costs, in addition to aft other sums provided by (aw.

NOTICES TO GRANTOR AND OTHER PARTIES. Any notice under this Mortgage, including without imitation an
notice of default and any notice of sale to Grantor, shall be in writing, may be be sent by telefacs: nille, and shal!
be effective wher, 2stually delivered, or when deposited with a nalionally recognized avernight courier, or, if
mailed. shall be deamed affective when deposited in the United States mail first class, registered mail, postage

repaic, directed 10 th aidresses shawn near the baginning of this Mortgage. Any pamf may change its address
or notices under this Mc.gage by giving format written notice to the other parties, spec ming that the purposge of
the notice is to change tha rarty's address. Al coples of notices of foreclosure from the holder of any lien which
has priority over this Mortgags 5hall be sent to Lender's address, as shown near the beginning of this Morigage.
For notice purposes, Grantor anrzes to keep Lander intormed at all times of Grantor's current address.

MISCELLANEOUS PROVISIONS. /the following miscellaneous provisions are a pant of this Mortgage:

Amendments. This Mortgage, together with any Retated Doguments, constitutes the entire understanding and

agreement of the parties as to the raattars set forth in this Mortgage. No alteration of or amendment to this
ortgage shall be effective uniess given.in writing and signed by the party or parties sought to be charged or

bound Dy the aiteration or amendment,

Annual Reports, If the Property is used inr purposes other than Grantor's residence, Grantor shall furnish 10

Lander, upon request, a certified statemert of net operating income received from the Property durin

Grantor's previous fiscal year in such form and rewll as Lender shall require. "Net operating Income” shal

mean all cash receipis from the Praperty less all cash expenditures rade in connaction with the operation of 3

the Property.

Ilinois. This Morigage shall be governed by and construed in accordance with the laws of the State ot

Hitnols,
Caption Headings. Caption headlnFs in this Mertgage are for ceavenience purposes only and are not to be
used to interpret or define the provisions of this Morigage.
Merger. There shall De no merger of the interast or estate crealed by \h's Mortgage with any other interest or
estafe in the Propenty at any time held by or for the benefit of Lender ui-any capacity, without the written
consent of L.ender.
Muitiple Parties; Corporate Authority, All obligations of Grantor and Borrower under this Mongage shall be
oint and several, and all references to Grantor shall mean each and every Qrentor, and ail references to
orrower shall mean each and every Borrower. This means that each of th3 prraons signing below is
responsible for all obligations in this Mortgage.
SWQrabllH\é. if & court of competent jurisdiction finds any provision of this Moripioe to be Invalid or
unenforceable as 10 any person or circumstance, such finding shall not render that p.avision invalid or
unenforceable as 10 any other persons or circumstances. |f fedsitle, any such offending provision shall be
deemed to be modified 10 be within the limits of enforceability or validity, however, If the vfending provision
cannot be so modified, it shall be strickan and all ather provisions of this Moartgage In all other respects shail
remaln valid and enforceable.
Successors and Assigns, Subject 10 the iimitations stated in this Mortgage on tranafar of Grantor's interest
this Martgage shall be binding upon and inure ta the benelit of the parfles, their succesears and assigns. it
ownership of the Property becomes vested in a person other than Grantor, Lender, without notice to Grantor
may deal with Grantor's successors with reference 1o this Morigage and the Indebtedness by way of
forbearance or extension without releasing Grantor from the obligatians of this Mortgage or liabilily under the

Indebtedness,
Time !s of the Easence. Time is of the essence in the performance of this Mortgage.

Waiver of Homestead Exemﬁtlon. Grantor hereby releases and waives all rlgms and benefits of the
homestead exemption laws of the State of lilincis as ta all Indebtegness secured by this Mortgage.

Waivers and Consents, Lender shall not be daemed to have walved an{ rights under this Mortgage (or under
the Related Documents) uniess such waiver (8 in writing and signed by Lender. No delay or omission on the
part of Lender In exercising any r'i_fht shall nperate as a walver of such right or any other right. A walver by
any party of a provision of this Mo ﬁa?e ghall not constitute a waiver of or prejudice the party's right otherwise
to demand strict compliance with {fia vision or any other provision, No prior walver by Lender, nor any

10
course of dealing between Lender and %ramar or Borrower, shall constitute a waiver of any of Lender's rights

~J

Applicable Law. This Mortgage has been deiiverec t !ender and accepted by Lender In the State of g
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or any of Grantor or Borrower's obli?ations as to any future transactions. Whenever consent bY Lender is
required in this Mortgage. the granting of such consent by Lender In any instance shall not constitute
continuing consent to subsequent instances where such consent is required.

EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND EACH
GRANTOR AGREES TO ITS TERMS.

GHANTOR:/r .

X

FIo/rqgj\d D. Mercer
(/ 7P

X ,j 2
Daryl L. Mefice:, hic wite

'NDIVIDUAL ACKNOWLEDGMENT

“OFFICIAL SEAL'
STATE OF ILLINOIS ) DEBORAR L PIHA
- :31% %om" STATE OF ILLINOIS

On this day before me, the undersigned Notary Public. prsonally appeared Ronald O. Mercer; and Daryl L.
Mercer, his wife, to me known to be the individuals uescribed in and who executed the Mortgage, and
acknowledged that they signed the Mortgage as thelr free anc veantary act and deed, for the uses and purposes

therein mentioned.
Given under my hand and official seal this. 30th  gayof May 19 96

g e P '
il Residing at /27 /2 (7/”5'1-?:’»’ s’

” W . :"( e .{;7:[:;5;,{ /
Notary Pubiic in and for the State of . £ (" 7t < A .

¥ -/
/s
My commiasion expires 5,7 f/// o

oy
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