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o MORTGAGE

r THIS MORTGAGE 1S DATED JULY 10, 1887, botween Trederick D, Weissbery, whose nddress is 170t

— Bailimore Drive, Elk Grove Village, iL 60007 (relerrex ‘c. beiow as "Granfor"), and Hurrls Bank
{~~  Arlington-Meadows, whose addroes s 3250 Kirchoff Road, Roliing Meadows, Il 60008 (referred 1o below as
"Lender").

GRANT OF MORTGAGE, Far valuable consideration, Grantor marigager, warranta, and conveys te Lender all
of Grantor's right, title, and Interest In and 10 the following deacribed redl progany, together with all existing o
subsequently erectedt or allixad bulidings, improvaments and fixtures; afl wasemants, righls of way, and
appurtenances; all waler, waler rights, wélercourses and ditch rights (inciuding 8.0ck In willitles with diich or
irrigation rights), and all other rights, roynities, and profits ralating to the real propeny, inciiding without limhation

all minerals, cil, gas, geothermal ant similar matters, loeated In Cook County, State ¢’ Ilinele (lhe "Real
Proparty"):
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4
t} The Real Property or ils addreas lta commonly known ae 660 West Goll Road, Schaumburg, IL 80195, The
' Real Property tax identification number is 07-09-400-041,

Y Grantor prasemtly assigns to Lender all of Granter's right, titte, and interest in and to all leases of the Praperty and
-+ all Rants lrom the Property, In addition, frantor granis 1o Lender a Uniform Commerclal Code securlty Interest in
\ne Personal Property and Rents,

DEFINITIONS. The following words shall have the following maeanings when used in Inis Mortgage. Terms not
atherwise defined In this Mortgage shait have the meanings attributed to such terms in the Unllorm Commerclal
Code. All reterances to dollar amounts shall mean amounts In lawlul monay of the Unlted States of Amerlca.

Grantor, The-word "Grantor" means Frederick D. Welseberg, Tho Granlor is the mortgagor under this
Morlgage.

Guarantor. The word "Guarantor” meang and Includes without iimitation etich and all of the guarantors,
suretles, and accaminindation partles In connection with the ind :btadness.

Improvements. The vword "lmprovements” means and includes without limitation all existing and future
improvements, bulldings, @lructuras, moblle homes aillxed on the Real Property, facillties, additions,
replacements and other coristruction on the Real Property.

Indebledness. The word "Indebteaness” means all principal and intarast payable under the Nole and any
amounts expended or advanced by Lender to discharge obligations of Grantor or expensas Incurrad by Lender
to anforce obligations of Grantor undar ikis Mortgage, together with interast on such amounts as pravided In
this Martgage. in addition 10 the Note, the word "Indeitedness” Includes ali obligations, debts and Hablites,
plus Interest thereon, of Grantor to Lender, or 77y-one or more of tharm, as well as all claims by Lander against
Grantor, or any one or mere of them, whether now £xisting or herealler arlsing, whether related ¢r unrelated to
the purposa of the Note, whether voluntary or otnerwiss, whather dug or not due, absolute or contingent,
liquidated or unliquidatod and whether Grantor may.-%e lable individually or Jointly with cthers, whether
obligatect as guarantor or otherwige, and whether recovery izaan such Indebtedness may be or herealtar may
bacame barred by any statute of limitations, and whather such 'irebletdness may be or hersalter may become

otherwise ungnfarceable. At no time shall the principal amour< i indebledness secured by the Morlgage,
gﬁozolggsug{l)ng sums advanced o protect the security of the Porigage, exceed the note amount of

Lender. The word "Lender” means Harris Bank Arlinglon-Maadows, lis sucressors and assigns. The Lender
I8 the morigages under this Mortgage.

Marlgage, The word "Mongage” means this Martgage betwaen Grinlor and {ender, and includes wihout
limitation all assignments and security Interast pravislons ralating 1o 1hi Parsonai Pranctty and Rents,

Note. The ward "Note" means the promissory note or creciit agreement dated July 13,1997, in the orlginal
principal amount of $540,000.00 from Qrantor to Lender, together with all renawsis of. extensions of,
modllications of, refinancings of, consolidations of, and substitutions for the promissory nz1e-or agreement,
The interast ratg on the Note is 8,300%.

Peraonal Property, The words "Parscnal Property" mean all equipment, fixtures, and other articles of
Baraonal property now or hereafter owned iy Grantor, and now or hereafter attached or affixed o the Real

ropanty: tepathér with all accesslons, parts, and additiona to, all replacements of, and wif substitutiony for, any
of such property; and ltogether with all proceeds (ncluding without limitatlon alf insurance proceeds and
rafunds of premlums) from any sale or other dispostiion of the Propenty.

Property. The word "Praperty” means callectively the Real Propery and the Parsonal Praperty.

Real Properly, The worda "Real Property" mean the proparty, interasts and rights doscribed above in the
"Grant ot%ﬁor\'gnge" saction. perty proparty 0

Ralated Documenta, The words "Related Documents” mean and include without (imitation alt promissory
notey, credit agreamema. I0an agreemenis, environmental agreements, guaranties, &ecurity agreements,
montgages, deads of trust, and all other Instruments, agreements and documents, whether now or hereafter
exlating, executad In connection with the Indabtednass,

Rents, The word "Rents" means all present and fulure rents, ravenues, Income, issues, royaities, profits, and
other benellts derived from the Proparty,

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS
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i AND PERSONAL PROPERTY, IS GIVEN TO SECURE (1) PAYMENY OF THE INDEBTEDNESS AND (2)
'/ PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS MORTGAGE AND THE RELATED

.7 DOCUMENTS, THIS MORTGAGE IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

+ PAYMENT AND PERFORMANCE, Excepl as otherwlse pravided in this Mortgaiie, Granior shal) pay to Lender all
¢ Srr{\c?é:rn'tgms&c#gggg%y this Montgago as they bacome dua, und shall sirictly perform all of Grantor's obllgations

' POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor agrees thal Grantor's posgossion and use of
the Proparly shal be poverned by the fallowliig provisions:

Pasnesaion iwnd Use. Untll In dofaull or untll Lander exercises its right to colloct Rents as provided for in the
Assignment ol Rents lorm executed by Grantor In connection with the Property, Grantor mey remain in
posaesston aad control of anct operate and manage the Proparty and collect the Rents from the Propeny.

Duty to Maintain. Grantor shall maintain the Property in tenantable condition and promplly porform all repalrs,
ropiazemanty.-and malnlenanco necassary to preserve its vajue.

Hezardous Giuumtances, Tho tarms "hazardous wasto,” "hazardous subsiance," “dispossl," “release,” and
“threatened reiersa,” as used In thin Morigage, shall have tho same moanings as 8e lonh I the
Gomprahensve én/ronmental Respons, Gompansalion, and Liability Act of 1980, as amended, 42 U.S.C.
Sectlun 0601, ot seq, ""CERCLAY), the Suparfund Amentdmants and Reguthorization Act of 1986, Pub, L. No,
99-499 ("SARA" "tha Hozardous Maﬁrlals Ttansporiation Act, 49 U.8.C. Sectlnn 1801, ot sag,, the Resource
Caonservalior arld Rauove Act, 42 U.S.C. Saction 6801, mt saq., or other applicable state or Federal laws,
rules, or regulations adapteya pursuant So any of tha foragoing. The terms "hazardous wasle” and "hazardous
substance” shall also Includa ~without limitation, ?atroleum ang potroleum by-products or any fraction tharen!
and asbestos. Qrantor raprasera and warrants 10 Lendar that: ™ (a) During the perlod of Grantor's cwnership
of the Property, thers has bacn an use, peneration, manulactura, storage, freatment, disposal, release or
thraatoned release ! any hazaracus waste or BUbSIANGE by any person on, under, abowt or from the Property;
() Grantor hag no knowledge of, or season to believe thal thare has hean, except as previously disclosed fo
and acknowledged bat Lander in wriing, (ﬂ any use, goneration, manufacture, storage, trealment, disposal,
ralense, or threatoned release of any haearJous wasta or substance on, under, about or from tha PropenK by
any prior owners or accupants of 1he Prapzrty o irl_) any actual or threatened litigation or ciaims of any kind
by any person relating to such matters; & Ic) Excopt as previously disclosed 10 and acknowladged by
Lender in writing, (I} neither Grantor nor any (Enant.contractor, agent or other authorized user of the Property
shall use, generate, manulacture, store, treat, dicpon) of, or relaase any hazardous waste or BUbsIBNCE on
under, about or from the Property and () any.svsh activity shall be conducted in compllance with all
appllcable fadera), siate, and local laws, regulations ard ordingnces, tngluding withouwt limitation those laws,
regulatlons, and ordinances doscrbad above, Grantor authorlzes Lender and Its apants (o entar upon the
Properly 1o maka such inspactions and tests, at Gramnigr's expense, as Lendor may desm approprigte to
determing compliance of the Property with this saction o Yie Mortpage, Any inspaclions or {ests made by
Lender shall be for Lender'a purposes only and shall not be cynatrued 10 create any respansibiiity or Nabilty
on tha part of Landar to Grantor or to any oiher person. The reprerantations and warranties contained hereln
aro based on Grantor's due dlligence In lnveatlga‘tlng tho Prorerty for hdzardous wasle and hazardous
substances, Grantor heroby (a) releases and walves any futurc-Claims against Lander Jor indemnity or
cantributlon In the event Grargor becomes liabie for cleanup or other costs under Any such laws, and  (b)
agrees to indemnify and hold harmioss Lender against any and an riaimis, losses, labllitles, damages
{mnalues ang expenses which Lender may direclly or Indirectly Bustain o suffer rasulting from a breach of
his section of the Mortgage or a8 & cansequence Of any uge, generation, manufacture, slorage, disposal,
ro1ease or threatoned ra'aase ocaurring prior to Grantor's ownershlp or interesy iy the Praparty, whether or nol
the same was of should have been known to Grantor. The provisions of this gestlion of the Mongage
including the obligation 1o Indemnify, shall survive the payment of the Indebladnecs part the satlsfaction and
raconveyance of the llen of this Mortgage and shall not be affected by Lender's acquish'on of any interest In
the Property, whether by forectosure or otherwise,

Nuisance, Waate, Grantor shall not cause, conduct or parmit any nulsance nor cammit, parrit, or sufler any
stripping of or waste on or 1o the Property or any ponion of the PmPerty. Withaut limiting the gonerality of the
loregolng, Grantor will not remove, or Erant (o any other party the right to remove, any timbet, minerals
{including oll and gas), soll, gravel or rock products without the prier written consent of Lender,

Removal of improvements. Grantar shall not demolish or remove any improvemants from tha Real Propeny
without the prior wrltten consent of Lender, As a condition to the removal of any Improvements, Lender mn?‘r
roquire Cranlor to make arrangements satisfactory to Lender to replace such Improvements wit
Improvaments of at least aqual vaiue.

Lender'z Right to Entar, Lendar and Iis agents and representatives may enter upon the Real Property at al!
reasonable limes to altend to Lender's interests and to inspect the Property for purposes of Grantor's
compliance with the terms and conditions of this Mortgage.

Compiiance with Governmental Requirements, Grantor shail promptly carnply whth all laws, ordinances, and
regulations, now or hereafier in effect, of all governmantal authorities applicabla to the use or occupancy of the
Propenty. Including without fimltation, the Americans With Disabilitles Acl. Grantor may comtest In good falth
any such law, ordinance, or ragulation and withhold compliance durlnP any proceeding, includin apdpropriate
appeals, 80 long as Grantor has notified Lendar in writing prior to doing 96 and so long as, In Cender’s sole
opinign, Lender’s Intarests in the Propeny are not Jeopardized. Londer may require Grantor to post adequate
security or a surety bond, reasonably satisfactory to Lender, to protect Lender’s intarest.

Duty 1o Protect, Grantnr agrees neither to abandon nor leave unattended the Property, Grantor shall do alt
othér acts, in addition to thgse acte et forth above In this section, which trom thepch%mctar and usa of the
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Praparty are reasonably necessiry (o prolect and pressrva the Property.

DUE ON SALE - CONSENT BY LEENDER, Lander may, at its optlon, declare Immedialely due and payable all
sump secured by this Mortgage uphn the sale or transfer, without the Lender's prior written consent, of all or any
. Pant of the Real Proparty, or any Interast In the Real Properly. A "Rale or transfer” means the convayance of Real
Froperty or any ¢ight, e or Interest therein, whether legal, beneliclal or equltable; whather voluntary or
involuntary; whether by outright sale, deed, Instaliment sale contract, land contract, contract for deed, leasehold
interest with a term greater than three (3) years, loase-option contract, or by sale, assignmant, or transfer ol any
beneficial intarest in or 1o any land trust hoiding title to the Real Property, or by any other method of conveyance
of Real Property interest, I any Grantor Is & corporalion, partnarship or Himlled liability company, transter also
Includes any ¢hange In ownership of more than twenty=five percent (25%) of the voling stock, partnership intereste
or fimited iHlablity company Intorests, as the case may he, of Grantor, However, this optien shaif not be exercised
by Lander If such-oxarcige 1a prohibitad by federal law or by (finois law.

‘rl;iA)rtt%SgAND LIENS. ~The {ollowing proviaions ralating to tho taxes and llens on the Property are & part of this
Qngage.

Payment. Grantor £aa'l pay when due {(and in all events prior (0 dallnquencyI all taxes, payrol) taxes, special
1axes, nosessmants, wue’ charges and sewor service charges ievied agalnst or ap account of the ﬁropany.
and shall pay when dua uil clalms for work done on or for eervices renderad or material furnished to the
Proparty. Grantor shall main‘ain the Progert[y free of ali fians having priorlty ovar or squal 1o the [nterast of
Lendar ‘under this Martgage, excep! lor the llen of taxes and assessments not due, and oxcept as otherwise
pravided in the foliowing paragrarn

Right To Contest, Grantor may wittnold payment of any lax, assessment, or claim in connection with a good
faith diaputo over the obligation’to pay, o long as Lender's Interas! in the Froperty i8 not Aeo ardized, f &llen
arlses or Is flled uo a rosult of nonpamait, Grantor shall within liftleen (15) days after the llan arlaarr or If a
ilon 18 flled, within filteen (16} days alter Grantor has notice of the liling, secure the discharge of tha llen, or if
raquested by Lendor, deposlt with Land<i-cash ar & sulficlent corporate surely bond or other agcurity
satistactory o Lender In an amount suﬂlcTaz.' ks alacharge the lien plus any costs and aitorneys' fees or other (B
charges thal could accrue as & resull of a foresiogure or sale under the lien. In any contest, Grantor shall «]
delend hsel! and Londer and shall smlsfi/ any adverne Judgment before anforcoment against the Property. ¢
grrggretgrd 'r?ggll name Londer as an addltiond! owligee under any suraty bond furnigfied in the contest @

Evidence of Payment, Grantor shall upon demand furn'sh-io Lender sasisruc:ory avidence of paymeant of the 8
taxes or assessments and shall authorize the appropriate gg"mhﬂtf:ﬁt&l ofliclal to'deliver to Lendar at any time )
o

"
3
}
}

A
H

a wrilten statament of tha taxes ant assessments against the #zunorty,

Notlce of Construction, Grantor shall notlfy Lander at least M.an (15) days belore any JWork 1s commaenced,
fny eervices are furnished, or any materiala are suppllad 10 the Propanty. if any mechanic's fian, materiaimen's
llen, or other lion could be aseerted on account ol the work, sersicée, or malerials and the cost axceads
$10,000.00, Grantor will upon request of Lender furnish Lo Lender advarca assurances satisfactory to Lender
that Grantor van and will pay the cost of such imgrovements.

mgggéw DAMAGE INSURANCE. Tho following provisions retuting to insurlyiha Property are n part of this

Malntenance of Insurance, Grantor shall procure and malntaln policles of fire ‘naurance with atandar

oxtongded coverage endorsemanis on o roplacement basis for the full insu’abl, value covering all
Improvements on the Real Proparts; In an amount sulficlsnt to avold application of any <ol surance clause, and
with & standard mongagee clause In (avor of L.ender. Grantor shall 880 proture and mielatain comprahensive
ganeral llabilty Insurance In such coverage amounis as Lender mar request wiih Lonce: veing named as
additional Insureds In such llablity Insurance policies.  Additionally, Grantor shall maintain such other
ingurance,_Including but net limited to hazard, business Inter[upllon E}nd holler nsurance oy Lender ray
require. Policles shall be writan by such Ingurance companios and in such form as may be reasonably
accepiable to Lender. Grantor shall deliver g: Lender certiicates ol coverage trom each insurer containing a
stipulation that coverage will not be cancelled or diminishad withou! a minimum of ten S1 0) days' prior weltten
natice to Lender and noy contalning any disclaimer of the naurer's llabllity for fallure to give such notice. Each
indurance policy also shall include an endorsement providing that coverage in favor of Lender will not ba
tmpairad in egry WARY by any act, omission or defauft of Grantor or any other person. Should the Raal Propeny
at ‘any lime bacome jocated In an area_designated by the Director of the Federal Emargjency Managamant
A%ency as sFe ial flood hazard area, Grantor agroas {0 oblain and maintnin Federal Fiaod (ndurance for the
(Tt unpald_principal balance of tho losn, up to the maxhnum policy limhs set undar the National Flood
Egggrance Program, or as otherwise required by Lender, and to maintaln siich Insurance for the term of the

Ag‘:ilonllon of Proceads, Grantor shall promplly notily Lander of any loss or damage to the Property i the
eatimatad coet of ropalr or raplacement exceeus $5,000,00. Lander meay make proof of loss If Grantor falls to
do 80 within fitteen (18) daJs al the casuang. Whether or “%} Lender's securltr i8 impaired, Lender may, at lis
alaction, appl¥ the procaeds ta the reduction of the Indebtedness, payment of any flen atesting the Propen‘y,
or tha restoration and repair of lne Property. I Lender ehec:a 10 ag'?\ly tha proceeds 10 rastoration and repalr,
Grantor shall repair or replace the damaged or dastroyed Improvemanis in & manner satisfactory to Lendar,
Lender shall, upon satisfactory proof of such expenditure, pey or reimbirse Grantor from the proceeds for the
roasanable cost of repair of regtoraticn If Granlor Is not In defaull herounder. Any proceeds which have not
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been disbursed within 180 days after iheir receipt and which Lender has not commitied to the re{mir or

regtorailon of the Property shall be used first (0 pay any amount owing 1o Lender under this Mortgage, then to

repay accrued interest, and the remalnder, If any, shall ba applled to the principai bafance of the

pnacjlgig ecéngg?br 11 Lender holds any proceads after paymant in full of the Indebtedness, such proceeds shall be
o Gr :

Unexplred Insurance at Sale, Any unexpired insurance shall inure to the benellt of, and pass to, the
purchaser of the Proparly covared by thls Mortgage at an& trustee’s sale or other sale held under the
provisions of this Martgage, or at any foreclosure sgle of such Property.

Grantor's Reporl on Insurance, Upon request of Lender, however not more than once a year, Grantor ghall
furnish to Lender a report on aach existing policy of insurance showing: (a) the n4ame of the Insurer; (b) the
risks Insured; (c) the amount of the pallcy; (d) the propery Insured, the then current retﬁlacemem value of
such property, and the manner of determining that value; and ﬁ") the axpiration ciate of the policy. Grantor
shall, upon requast of Lendor, have an independent appraiser salisfactory to Lender determine the cash value

replacement cost of the Property.

EXPENDITURES 5 LENDER, If Grantor fails to comg!l with any provigion of thig Mortgage, or if any action or
groceedlng I8 comnanced that would materiaily atiect Lender's interests In tho Propery, Lender on Grantor's

ehalf may, but she nat be required to, take any action that Lender deems apﬂroprlate. ny amount that Lender
oxpends In 80 doing wil' haar interest at the rate provided for in the Nota from the date incurred or paid by Lander
to the date of repaymur: vy Grantar. Alf such expanses, at Lender's option, wiil (a) he payable on damand, (b)
he added to the balance-of e Note and he apportioned among and be payable wih any Installment paymants to
bacome due during either () t1a tarm of any applicable insurance policy or (i) the rerna nfnﬁ term of the Nole, of
(c) b treated a8 a balloon puyrignt which will be due and payahle at the Nota's maturity, This Mortgage also will
secure payment of these amourte: The rights provided for in this paragraph shall 7@ In addition o ans{. other
rlghts or any remedies to whicn Lendar may be entitied on account of the default. Any such action by Lender
gggll not be construed &s curing the re'ault 80 as to bar Lender lrom any remedy that it otherwise would have

mr?gnaggw; DEFENSE OF TITLE. The {illowing provisions relating to ownership ol the Property are a part of this

Titie. Grantor warranig thai:

simpie, free and clear of all liens and encumsi?:ira8 other than thoso set forth in the Real Property descriptions
ar ,j!geexcr;% tile Insurance policy, titie report, or fival title apinion Issuvd in favor of, and accaepled by, Lender in:
20

this Mortgage to Lender.

{8) Grantor "0id8 good and narketable title of record to the Property in fegd

]

n wih this Morfgags, and () Grantor hes tha tult right, power, and authority to exacute’and deliver e

)
Detonse of Tille, Subject 10 the exception in tho paragraph above, Grantor warrants and wilt forever defend

the (itle to the Property against the lawtul claims of ali rdrsons, in the event any actlon or proceeding is
b

commenced that questions Grantor's title or the Interest of Lendar under this Morigage, Grantor shall defend
the action at Gran!or'T expenge, Grantor may be the nomine; rarty In such proceeding, but Lander shall by
eniitled to participate In tha proceeding and 10 be represemecl e proceeding by counsel of Lender's own
cholee, and Grantor wiil ?aliver. or cause to bo delivered, 1o Lender sush instruments as Lender may request
from time to tima to parmit such participation.

Compllance With Lawa. Granipr warrants that ihe Properly and Graitas’y use of the Property complles with
all existing appiicable laws, ordinances, and repulations of governmernia! aulhorules. including without
limitation aff applicable environmental laws, ordinances, and rapulatior.,-unless otherwise specifically
axcepted In the snvironmantal agresment executed by Grantar and Lender ralatirg to the Property,

CONDEMNATION, The fallowing provisions reiating to condemnation of the Property-are 2-nart of this Mortgage.

Application of Net Procesds, I all or any part of the Property Is condemned by envine.it domain procecdings
Or by any Froceud!ng or purchasa in fieu of condemnation, Lender may &t its alection reswire that ail or any
ortion of the nat Proceeda of the award be applied to the Indetiedness or the repalr ri rastaration of tho
roperty. The ne prog?eds of the award shall mean the award after payment of all rcasonable cosls,
expengas, and attornays’ fees Incurred by Lender b connection with the condemnation,

Praceedinga, ! any proceeding In condomnation Is filed, Grantor shall promptly notity Lender in wrlling, and
Grantor shall promptly \ake such stops as may be nacessary (o defend the action” and obtain the award,
Grantor may ba the nominal ?artY tn such proceeding, but Lender shall be entitied to participale in thi
procesding and to be represantad in the proceading by counse! of Its own cholce, and Grantor will deliver er
gggﬁ&égﬁ%«% delivered to Lender such Insirumenis a8 may be requestad by It from time to time to permit such

IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The following provisions
relating to governmental {axes, foos and chargoes are a pan of this Mortgags:

Current Taxes, Fees and Charges, Upon raquest by Lendar, Gramtor shall execute such documents In
addition to this Mortﬁage and take whatsver other aclion I8 reguested by Lender to perfect and continue
Lender's llen on the iReal Property. Grantor shall relmbursa Lender for all 1axas, as described below, togethar
with all expanses incurred in racording, perfecting or continuing this Morigage, Including without limhation all
taxes, leas, documentary stamps, and other charges for racording or raglstering this Mongage.

Taxes, Tho lollowlnF shall constitute taxas to which this section applles: (a) & spacific tax upon this type of
Moan&o or upon all or any part ol he Indebtedness secured by this Mortgege; (b) a specilic tax on Grantor
which Grantar 18 authorized or required 1o deduct from paymenta on the Indebtadness securad by this typa of
Martgaqe; (C) & tax on this typs o Mort?nqe chari)nable against the Lander or the hoider of thg Note; ané! %!)
a spacllic lax on alt or any portion of the Indeblednass or on paymenis of principal and Imerast made by

)
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@rontor,

Subaequent Taxea, ! any tax to which this saction_applles i8 enacted subsequen! to the date of this
Moripage, this avant ghall have the same effect as an Event of Delaull (as defined halow}, and Leander may
exerclse any or ail of its avaigble remadies for an Event of Dafault as provided helow uniess Grantor gither
fa) pays the iax before it bacomes delinquen, or Jb) contasts the tax a& provided above In the Taxes and
lgeeesnagﬁﬂon and deposhts with Lencer cash ar a sulficient corporate surety bond or oiner sacurity satisfactory

SEGURITY AGREEMENT; FINANCING STATEMENTS. The foliowing provisions rekiting 1o this Mortgage as a
security agreement ara a part of this Mortgage.

Securi A?reament. This Instrument shall const ttta a securily agreament to ihe oxton! any of the Property
constituien Tixiures ar other personal property, and Lender shall have all of the rights of a secured parly under
the Unitorm Commercial Code as amended from time ta time.

Securlty Intereal, Upan request by Londer, Grantor shall executo financing slatements and take whatever
other aclion b5 requested by Lender 1o perfect and continue Lender's security interest in the Rents and
Parsanal Propory. In addition 10 recordlng this Mortgage In the real property records, Lender may, at any
time and withow! iurther authorizalion_from Grantor, flle exacuted countarpans, caples or reproduciions of this
Mortgage as a n‘mnqln statement, Qrantor shall raimbursg Lender for all expensas Incurred in perfecting or
continuing this scouriy interest, Upon delault, Grantor shall assemble the ParsonEl Proper‘ In & manner and
al a place reasonautcsnvenient to Grantar and Lender and make It avallable to Londer wilhin threa (3) days
aftar raceipt of written Jeronnd from Lender,

Addresses, The mallin? sdcressas of Grantor {deblor) and Lender (secured party), from which Information
concarning the security inter2s granted by this Monrﬁaga may be obtained (each aa required by the Uniform
Commerclal Code), are as stated on the first page of this Mortgage.

FURTHER ASSURANCES; ATYORNCY-iN-FACT. The following provisions ralating to further assurénces and
atiorney=in-fact are a part of this Mongage.

Furlher Agsurances, At any time, and frem time to time, upon request of L.ender, Grantor w’l! make, exacute
and deliver, or will cause 10 be made, exe.utad or dellvared, to Lender or to Lender's designes, and when

requested by Lender, cause to be filad, reroried, reflled, or rerecorded, as the case may be, at such times
anad In such offices and placas as Lender may 28m appropriate, any and all such mortnages, deeds of trust,
security deeds, security agraements, financing statemants, continuation statemants, Inofruments of further
assurance, certiiicates, and other documents as may, i1 the sole opinion of Lender, be necassary or desirable
in order 10 effectuate, compiete, d.werrect. sontinue, o nragarva (&) the obligations of Granior under the Note,

this Martgege, and the Related Uocumants, and (b} tne (lana and securlty Interesis created by this Mortgags
as flrst and prier llens on the Proparty, whether now ovned or herealter acquired b{ Grantor.  Unless
prohibited by law or agreed 1o the contrary Ty Lender in-wrmng, Grantor shait relmburse Lender for all costs
and expenses incurred in connection with tha matters refarres *u in this paragraph.

Attorney-in-Fact, f Grantor falls 10 do any of the things referr=a 1o in the preceding paragraph, Lender may
do 80 for and In the name of Grantor and at Grantor's axpense. | For such purposes, Grantor hereby
lrravocably appoints Lender as Grantar's atiorney-in-fact for the nurpszse of making, exacuting, detlveﬂni;.
filng, racording, and doing all nther things as may be necessary or-Jssirable, In Lender's sol@ opinion, (o
accomplish the matters raterred 10 In the praceding paragraph,

FULL PERFORMANCE, If Grantor pays all the Indebtedness when due, and oths wise performs all the obligations
imposad upon Grantor urnder this Morigage, Lender shail exacute and deliver to Grentor a sultable satistaction of
this Morigage and suilable statements of tarmination of angy financing statement on file evfdenclnig Lender's
securily Interest in the Ronls and the Personal Propenty, Grantor will Pay. If permittud vy applicatie faw, any
reasonabie termination ee as determined by Lender Trom time 10 time. if, however, paymeatls made by Grantor,
whether voluntarlly ar atherwise, or by guarantor or by any third party, on the Indebledness and 1herea!ter {ender
i lorced 10 remit the amount of that payment ga) to Grantor's trustee in bankruptcy of 19 any similar person under
any federal or state bankruptcg {gw or law for the relief of debtors, (b) by reason of any judgment, dacras or order
of any court or adminielrative Dody having Jurlsdiction over Lander or any of Lendar's property, of i) by reasan of
any seitlement or compromise of any ciaim made by Lender with any claimant {including without limitation
Granlor}, tha indebtedness shall be considered unpaid for the purpose of anforcement of this Mortgage and this
Mortgage shall continue to be eHeclive or shall be reinstated, as the case may be, notwithstanding any
canceliation of this Monigage or of any note or other instrument or agreeamant avidencing the indabiedness and the
Property will continug to secure Jhe amount repald or recovered 10 the same extent as If that amount never had
boen oriq&nally raceived by Lander, and Grantor shall be bound by any judgment, decres, order, eetiement or
compromisa ralating to the indebtedness or to this Mortgage.

DEFAULT, Each of the following, at the option of Lender, shall consiitule an event of default {"Event of Delauit)
under this Mortgnge:

Defaull on Indebtedness. Fallure of Grantor to make any payment when due on the indebtedness,

Default on Other Paymenis. Failure of Grantor within the time required by this Morigage to make any
gggrﬂggt for taxes or insurancs, or any other payment necessary 1o pravent filing of or to etfect discharge of

Environinental Oetault, Fallure of any party 1o comoly with or perlorm when due any term, obilgation,
covenant or condition cantained In any environmantal agreement exaecuted In connection with the Proserty.

Compliance Default, Fallure of Granlor to comply with any other tarm, obligation, cavanant or condilon
contained in this Mortgage, the Note or in any ol th% Ralatac Dacuments, 9
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Default In Favor of Third Partles. Should Grantor delauit under any loan, axtension of credlt, securlty
agreament urchi\ae or sules agreement, or any other nqraamant In tavor of any othar craditor or person that
may malerially alfact any of Grantor's property or Grantor's abillty to repay the Note or Grantor's ability to
perlorm Grantor's obligations under this Mortgage or any of the Ralated Documents.

Falae Stalements, Any warranly, representation or stalement made or furnlshed to Londar by or on behal! of
Grantor under this Mortf ago, the Note or the Ralaled Docurmans is false or misleading ‘In any materlal
respect, aither now or at the time made or furnished.

Dsfective Collateralization, This Mortgage or any of the Related Docurnents ceases to be In full force and
affecl {Including fallure of any collateral’ documents 10 create a valid and parfected securily interest or ilen) al
ary time and for any reason.

Death or insoivency. The death of Grantor ar the disgolttion or tarmination of Grantor's existence as a going
business, the Insolvency of Granic!, the a‘:polnlment o & rocelvar for any parl of Grantor's propery, an
agsignmeant for the benelit of creditors, any lype of craditor warkoul, or tha commencamont of any proceedin
under any barirupicy or insolvency [aws by or against Grantor,

Forecloaure, Forfeiture, aic. Commoencement of foraclosura or forfelture proceedings, whether by judicial
procaeding, soli-aio, repossassion or any other method, by any creditor of Grantor or by any govarnmental
agency against &nv nl the Propgrt?r. IHowever, this aubsectlon shall nol appl?z in the event of a goo faith
d spuie by Grantor 4s to the validify or ransanableneds of the clalm which I8 the basls of the foretlceure or
forofaltura proceeainy, provided that Granter gives Lender writien notice of such claim and furnishes reserves
or a surely bond for the-cluim gatlstactory to Lender,

Breach of Other Agreamarc.. Any breach by Grantor under the terms of any Gther agreement batwaen
Grantor and Lenclar that Is-rot remedied within“any grace perlod Prnvldad therein, including without limitation
mgraqreemem concerning any ‘naabadnass or other obligatian of Grantor to Lender, whether existing now or

Events Affecting Guaranlor, Any of ina recading events occurs with respec) to any Guamn‘ur of any of ihe
indebtednesg or any Guarantor dies or hecomes incompatent, or revokes or disputey’the validity of, or liabllity
under, any Guaranty of the Indebtednes:. Lender, at ts option, mey, hut shall not be required to, permit the
GQuarantor's estate to assume unconcﬂuc.ua'&y the obligallons arlsing undor the guaranty In a manner
satiatnctory to Lander, and, in doing 80, cura == Even! of Dafault.

Adverse Change. A materlal adverse change ocrurd In Grantor's financial condition, or Lender belleves the
prospact of payment ar parformance of the Indebtedness is impaired.

Insecurity, Lender reasonably cleems isell insecure.

Right to Cure. [f such a fallure is curable and if Granlcr Lirz2 not baen glven a notice of a breach of the same
pravision of this Morigage within the preceding twelve (125 menths, it may be cured (and no Event of Defaull
will have occurrad) it Grantor, alter Lender sends writton notze demanding cure of such faliure: (a) cures the
fallure within fikeen (15%daya; or (0) if the cure requires mrrg than filteen (15) days, immediately inltiates
steps sulflclent 1o cure the fallure and therealter corlglnuas and coripictos all reasonable and necessary slaps
sullicient to produce compllance as 80an as reasonably practical, .

RIGHTS AND REMEDIES ON DEFAULT. Upon the ocgurrence of any Event ! Defaull and at an[\{ time thereafter,
Lender, at Its oPtton. may exerciae any one or more of the tollowing rights anu romadies, In addition 10 any other
rights or remadlies providad by law:

Accelarate indebledness, Lender shall have the right at lis option without notice to Granior to dentare the
%I&ﬁégc{ebledness Immediately due and payable, including any prepayment punalty which Grantor would be
0 pay.

UCC Remedles, With respect o all or an}/ part_of the Personal Property, Lender sha tizvs all the rights and
remedios of a securad parly under the Uniform Commercial Code.

Colloct Rents, Lander shall hava tha right, without nollce 1o Granltor, to 1ake possession of ie Property and
collect the Ranls, Includlnci amounts past due and unpaid, and apply the net proceeds, cver and abnve
Lender's costs, against the Indebtedness. In furtherance of this rl?ht1 Lander may require any tenant or other
user ol the Pro en? 1o make payments of rent or use fees directly to Lender, I tha Rants are collecied by
Lender, then Grantor Irravocablr designates Lendor as Grantor's attorney-in-fact 1o ondorse Instruments
recolved in paymant thereof in the name of Grantor and to negotiate the same and collect the proceeds,
Paymenis by tenants or other usera to Lendar In rasponse to Lender's demand shall saual?/ the ohligations for
which the payments are made, whether or not any preper grounds for the demand existed, Lender may
exeraise its rights under this subparagraph sithar in person, by agent, or through a recelver.

Mortgagee in Possession, Lender shall have the right to be placed as murtﬁagee In pogsession or to have a
racelver appointed to take possession of all or any pa\n of the Property, with the powar to protect and preserve
the Property, to operate the Praperty praceding foreciosura or sale, and Lo collect the Rents from the Property
and apply the proceeds, over and above the cost of the recelvershIF. a%ainst the Indeblednass, Tﬂe
morigagea In Posaesslon or recelver may serve without bond if permitted by law, Lender's right 1o the
a%m niment of a racelver shall exist whether or not the apparent value of the Proparly exceeds the
Irrécgwea;masa by & substantlal amount.  Employment by Lender shall nat disquality a persor from serving as a

Judicinl Forecloaure. Lander may obtain a judicial decree foreclosing Grantor's interest In all ur any pan o
the Property.

Deficiency Judgment. I permitted by appiicable faw, Lender may obtain a judgment for any deficiency
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remalning in the Indabtadness due to Lender after application ol alt amounts recelved from the exercle of the
rights provided in this section,

Other Remedies. Lender shall have &all other rights and remedies provided In this Morigage or the Note or
avallable at iaw or In equity,

Sate of the Properly, To the axtent permitted by applicable law, Grantor hereby walves any and all right to
hawve the property marshalled. in exarcising its rights and remedies, Lender shail ba free to sell all or any part
of the Proparty together or separatoly, in one sala or by soparate sales. Lender shall be entitied 1o bid at any
public sala on'all or any portion of the Property.

Notice of Sale, Lender sha!l give Grantor reasonable notice of the time and place of anr public sale of the

Porsonal Prapery or of the {Ime alter which any private sale or other Intended dispositiop of the Parsonal

&ro%aa%y Is éﬁ; gasﬁngde. Roasoniable notice shall mean notice given at least tan (10) days belore the time of
e or osition.

Walver; Electinn of Remedies, A walver by ang party of a breach of a provision ol this Mortgage shall not
censtitute a »alvar of or prejudice the Eart(r's vights olherwise 10 demand strici comPIIance with that provision
or any other previslon. Election by Lender 1¢ pursue any remedy shall not exclude pursuil of any ather
ramedy, and an riootion 10 make expenditures or take action to performi an obligation ot Grantor un @];r this
Mortgape after faiure-of Grantor to perform shall not affect Lender's right to declare a default and exerclse its
remedias under thiz Mzrgage.

Attorneys’ Fees; Expeonars, It Lendar institutas any sult or actlon to enfcrce any of the terms of this
Mongage, Lender shail te sotitled to recovar such sum as the court may adjudge reascnable as attorneys
foas at trlal and on any apiesl - Whether or not any count &ction (8 involved, all reagsanable expenses Incurred
Lender that In Lendei's opinion are necessary at ang time for the proteclion of Its Interest or the
enforcemant of Its rights shall bacrnma 4 part of the Indebtednesy payable on demand and shall bear Interest
from the date of expenditure unv’ repaic at the rate provided for In the Note. Expensas cavered by thig
gragraph Include, withou! limitatlon, ‘iowever suiject lo any limits under appilcable {aw, l.ender's altorneys
268 and Lender's lagal axpenses whather or not (here is & lawsult, including attorneys’ fees for bankruptey
proceadings {Including efforts lo moaify or vacate any aulomalic stay of injunctlonz appeals and any
anticipated post-fudgmant colisction servicra, the cost of searching racords, obtaining tl la raports (including
foreclogure reports), surveyors' reports, and 2anralsal fces, and llle insurance, to the exten! permitted by
appiicable law, Grantor algo will pay any couri sosta. In addition to all othar suma provided by law.

NOTICES TO GRANTOR AND OTHER PARTIES, Any nolice under this Mortgage, Including without Hmitation any
notice of delault and any notice of sale to Grantor, shai Le in wriling, may be sent by telefacsimile, and shall be
alfectivo whan actually defivered, or when degosﬂed with 5 rationally racognized avernight courler, or, If mailed,
shall be deemed effective when deposlted In the United Statae mall firet ciage, conlified or regletared mall, postage
prepauil. dlrected 10 tho addrassea shown near the baginning ¢f tris Mortgage. Any party may change 118 addresg
wr notices under this Mortgage By giving formal written notice to<n2 other parles, spacitying that the purpose of
the notice (8 to cht\n%&‘ the party's address. All cot{aies of notlcas ct-toraclosura {rom the holder of any lien which
has grigrity over this Mongage shall be sent to Lender's address, as shown near the beginning of thig Mortgage.
For notice purposes, Granior agrees to keep Lender (nformed al gll imus oi Grantor's current address,

MISCELLANEOUS PROVISIONS, The lollowiny miscellanaous provisions-ara a part of this Mortgage:

Amendmenta, This Morigage, togother with any Related Documents, conziitiive the entire undarstanding &nd
agreement of the partles ag to the mattars et forth In (his Mortpage. No eiaration of or amendman Lo this

urlqago ghall be offactive unloas givan In writing and signed by tho party or pasties gought to be charged or
bound by the alteration or armendinent,

Annual Reports. If the Propertx g used lor pun?oaas other than Grantor's residerce, Grantor shall furnish to
Lender, upon requast, a corlified statement of nol oparating income receivad iuri.the Property durin
Qrantor's previous flscal year in guch form and detall as Lender shull raquire, "Net ogz’ra{ln%lncome" shA
meaFr‘\ at c‘ash receipts (rom the Property fass all cash axpendittras made In connection vt the operation of
o Proporty.

Appheablo Law. This Mortgage has been dellvered to Londer and accepted by Lender iri tha Siate of
Hinois. This Morigage shall be governed by and construed in nccordance with the laws of the Sinte of
Hincis,

Captlon Headinga. Caption headings In this Mortguage aro for convonience purposas only ard are not 10 be
used! 1o interpret or defing the proviaions of this Mortgeage.

MorPur. Thura shall be no merger of the intorest or estate croated by this Morigego w}‘h any olher interes) or
gg}‘aagnl‘ncgh& .51'3:”""" at any time held by or for the Benet of Lender In any capcily, without tha wriltan

Severability, W a court of compntant jurlsdiction finds any provision of this Morigage to be invalld or
unenforceatde as to any person or clrcurnstance, such linding shall not render that provislon invatlg ar
unonforceable as 10 any other persons or clrcumstances, |f feasibi, any such offandin ?rovlston shall be
deomed to be modlfied to be within the limita of enforceatiliity or valldiy, however, if the olfending provision

cannot he 8o moditied, it shali be stricken and all other provigions of this Morigage In all other respects shali
remain valld and enforceable.

Succeasnra and Assigns, Subject 10 tho limitatlons atated In this Mortgage on transfer of Srantor's interest
this Mortgage shall be'hln ing L}Lpun and ipure 10 the banofit of the purﬂeg. thelr :amccmsmor?aJ and asslgns. i

pwnorship of (he Property becomes vested in & person other than Grantor, Lender, without nolice to Grantor,

9r300SL6




UNOFFICIAL COPY

07101997 MORTGAGE Page 9
! Loan No (Continued)

may deal with Grantot's succeisors with reference to this Mortgage and the Indebtedness by way of
{g&h eltg%?‘%% 8or extengion without releasing Granlor from the obligations of this Mortgage or Hablllty Lnder 1he

Time & of the Essence. Time I8 of the essenca [n the performance of this Mortgagea.

Walver of Homestead Exemplion. Granior hereby releases and walves all rlghts and benelits of the
homestead exemption laws of the State ol linois as to all Indebledness sacured by this Mortgage.

Walver of Right ot Radem tion. NOTWITHSTANDING ANY OF THE PROVISIONS TQ THE CONTRARY

CONTAINED IN THIS M E GF\‘ANTOH HEREBY WAIVES, TO THE EXTENT PERMITTED UNDEH
735 JLCS 5!15-160'“'\] NACTED OR AS MODIFIED, MENDE R REPLACED ANY
SIMILAR LAW EXIS NOW O FTER THE DATE OF THIS MORTGA Y AND ALL FilGHTS OF
REDEMPTION ON BEHALF OF GRANTOF! AND ON BEHALF OF ANY OTHEﬁ PERSONS PERMITTED TO
REDEEM THE PROPERTY,

Waivers and Consents. Lender shall not be deemad to hava walved any rights under this Mortgage (or under
the Related D.ciiments) unless such waiver I in writing and signed by Lende:r, No delay or omission on tge
part of Lend¢r i, BXerc singi‘ any er shall operate as a walver of such right or any other right, A waiver
any party of a l:)'..wm\nn of this Mor gaﬁa ghatl not constitute a walver of or prejudice the party's right otherwlsa
to demand sir ct .orm)llance with that prov sion or &ny othar Prov!s on. Mo prlor walver by Lender, nor any
courge of dealing brwaen Lender and Grantor, shall ‘constitule a walver of any of Lender s rights or any of
Grantor's obligatiors ae i any future {ransactions, Whanever consent by Lender (g required in thiz Morigage,
the granting ol such censent F Lender in any instance shall not constitUle continuing consant to subsedquent
inetances where such consen: (8 required

GRANTOR ACKNOWLEDGES HAVINL READ ALL THE PROVISIONS OF THIS MORTGAGE, AND GRANTOR
AGREES TO ITS TERMS,

GRANTOR:
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Frederick D, Welsaberg ) ‘

INDIVIDUAL ACKNOWLEDGI "-"‘4

STATE OF “[’é“‘/”‘/‘”-" )

@o Qe e
COUNTY OF )

On this day before me, the undersigned Notary Public, personally appesred Frederick D, -Waissbsrg, (o me
known to bw the individual described In and who axeculed the Mortgage, and acknowledged that he or she signed
the Morlgage as his or her frae and voluntary act and deed, for tha uses and purposes tharaln mentioned,

Given under my hgngd and otficial seal this _F 7' 4/ day of Ju y 18 97
8y hﬁ@”"’?j‘ ) A Reslding at /6 €0 5° (o foe 1

Notary Public In and for the State of L $ QFFICIAL SEAL

MARY K LOSS

]

/ $
My cammission explres NOXVLY 3 NOTARY PUBLIC, STATE OF RUNOIS
MY COMMIUBION EXPIAES:00/19/01
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