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s (collectivaly and individually "Mortgagor™: #nd the Mortgages, Bank of Amarica NT & SA, a national
N\ banking agscciation ("Bank"), Any aon-titleholder gigns boalow as Mortgagor solely for the
Purposa of subjecting any intersat in the r/cperty dascribed below to this Mortgage. The words "I
“ and "my" in this Mortyage raefor to the ivortgagor, whether one or more.

Bank and | agrae:

\\‘ 1. Proporty Snourhr. For the purpose of securing te obllgationn described bolow, | heraby mortgage,
o~ grant, convey, transfoer and assign to Bank tha proparty located In.. )
County, lllinols escribed as follows:

LOT 19 IN BLOCK 2 IN JAMES V. ALLEN'S ADDITION 70 CHICAGO CeING A-SUBDIVISION
OF BLOCK 5 tN REID'S SUBDIVISION OF THE WEST 1/2 OF THE SOUTH EAET /4 OF
SECTION 22, TOWNSHIP 38 NORTH, RANGE 13 EAST OF THE THIRD PRINCIPAL -MZAITIAN,
IN COOK COUNTY. ILLINOIS.
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'Mth tha, streat’ addrass: EJANMQ{ lEﬂElJA@ and

with Perce! No. ...16:27-418-042-0000. ... and including alt improvements and fixtures now or later
/orected on the proparty, and all sasements, rights, appurtenances and fixtures now or later 8 part of or
-yelated to the above described property (coliactively the "Proparty")

‘}2. This Mortgage snouros:

i

{9 All obligations of the borrowers in the Equity Maximizer Agreament and Disclosurs,
; catod | 07/08/97 . .......... &ndnaming  CONRAOD.ALYAREZ. ... e e

b AND ABIGAIL ALAREZ R

as borrawers, for a ravolving ling of credit nccount (the "Agrsement’), as wall as any modifications
and renawals of the Agreement. The ABreement provides for a Total Cradit Commitment (as
defingd in the Agreament] of § %0000 . or such lssser amount as may be
outstanding from tima to time under the "Agraement" plus accrued interest {tinance chargas).
fews, charges, and other amounts that mar be owing under the Agresmant (the  “Qutstanding
Balanoa) providing for monthly payments of Interest {finance charges! and providing for all sums
owing to “Baik  under this Mortgage and under the Agreement, if not paid earlier lelther
voluntarily or”3c- required) to be pald 25 years from tho date of the Agreement "Maturity Date.
The Agreemen:_ulaws for repeated credit advences drawn against the Total Credit Commitment,
and provides for o varigble interest rate. By mutual agresment, Bank may Increase tha Total
Credit Commitment ‘ireransad Cradit Cornmitment’); and

» Mortgagor's performance =7 each obligation in this Mortgage.

This Mortgags will not secure horroivers obligations under the Agreement In sxcoss of tha Total Cradit
Commitment or increased Credit Comriiment, excapt for any amounts due to: {a) unpald interest, or (b}
axpenses that Bank incurs because cbilgations of a horrower under the Agreement are not fulfilled
{lnc!udlng, without limitation, any advance: thal Bank makes to perform borrowers' dutles to pay taxas,
nsurance, elc.)

3, Insurance., | wlili keep the improvaments now wxisting or heraatter erected on the Property ingured
against loss by fire, hazards Included within the term “axtended coverage” and any other hazards, including
floods or flooding, for which Bank requires insurance ! will maintain this Insurance in the amounts and

for the Ci:eriods that Bank requires, | am free to v this insurance from any Ingurance company

mithorized to  do business in (llincis subjectco’ _Bank's right to refuse any insurance
company for reasonable cause. All such insurance policies #d renewals must be scceptable to Bank, If |
fall to meintain coverage described above, Bank may, at ite“Option, obtaln coverage to protect Bank's
rights in the Property in accordance with Paragraph 7.

All insurance policias and rancwals obteined by me related to the Plorerty, Including thoso not raquired
by Bank, together with all compansation, awerds, demagas, rights Of “sction end proceeds derived
thergtrom are hereby assigned to Bank and must name Bank as foss payse under a standard mortgagee
losg payes clause. Bank wili have the right to hold the policles and renaveels, If Bank requires, | will
promptly pive to Bank all receipts of paid pramiums and renewal notices. In the event of lous, | will give
prompt notica to the insuranca carrier and Bank, | authoriza Bank to make pran? of loss if not made
promptiy by me.

At the discration of Bank, the amount celiactad undar any insurance policy attributsbly-ta damage to the
Property from any insured perit shall be recelved, controlied and disbursed by Bank. Lnless Bank and |
otherwise agree in writing, ali Insurance proceeds from any insurance policy obtained by me, including
those nol rocuired by Bank, will be applied to rastoration or repair of the Property damaged, f the
restoration or repalr Is aconomically feasible and Bank's securily intarest is not lessoned If the
restoration or repsir Is not economically feasibla or Bank's security would be lessened, the insurance
procoeds will be applied to the sums secured by this Mortgage, whether or not then due, with any
excess paid to me. If | abandon the Property, or do not answer a notice from Bank that the insurance
carrier has offered to settle a claim within 30 days, then Bank may collact the insuranco proceeds. Bank
may use the procesds (o repulr or restore the Property or to pay sums secured by this Mortgage,
whether or not then due. Tha 30-day period wilt bagin when the notice ls given.

Unless Bank and | otherwise agree In writing, any sppication of procneds to principal will not extend or
pestpone the due date of the monthly payments refarred to in paragraph 2 or change the amount of the
payments. If the Property la acquired by Bank under this Mortgsge, my right to any insurance policies and
procasds resulting from damage to the Property prior to the acquisition will pess to Bank to the axtent
of the sums socured by this Mortgage immediately prior to the scquisition,
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4, Property Maintenance, | will keep and maintain the Proparty In good ropair. If this Mortgage is on
a leasehold, | will comply with the terms of any lease. If this Mortgage is on a unit in 8 condominium or
piannad unit development ['PUD"), | will perform all of my obligations under the Covenants, Conditions and
Restrictions ithe "Declaration”], Articles of Incorporation, Trust Instrument or any equivalent documents
which ¢reate the homeowners' association or ecuivalant entity owning or managing the common areas and
facilities of the condominium or PUD {the "Owners' Association’) and any bylaws or other rules or
regulations of the Ownars' Association. | will promptly an, when due, all dues and assessments imposed
by the Owners' Association. In the avent of a distribution of hazard Insurance proceeds, in lieu of
restoration or repalr following a loss to the Property or to common areas and facilities of the
condominium or FUD, any proceeds payable to me are hereby assigned and shall be paid to Bank, and
Bank, at ity option, may apply such proceeds to restoration or repair of the Property or to sums
secured by this Mortgage. | will take such actions as may be reasonable to insure the Owners'
Assoclation maintaing a public lishility insurance policy acceptable in form, amount and extent of coverage
to Bank, | will not, except after notice to Bank, and with Bank's writtan consent, either partition or
subdivide the Property or consent to: {a) the abandonment or termination of the condominium or PUL,
axcapt for abandenment or termination required by law in the case of substantis! destruction by fire or
other casualty or.ir. the case of taking by condemnation or eminant domain; (b} any amendment to any
provision of the Daclaration or other documents creating or governing the Owners' Assoclation if the
provision is for the erpress benefit of Bank; (c) termination of professional managemant and assumption
of self-management <t ‘the Owners' Assaclation; or (d) any action which would have the effact of
rBenﬁaring the public liantity insurance coverage maintained by the Owners' Assoclation unacceptable (o
ank,

B. Hazardous Substances/Envirorimental Responasibilities, | shali not cause or permit the presance,
use, disposal, storege, or release o ny Hazardous Substances on or In the Property. | shall not do, nor
allow anycne else to do, anything aifectip the Property that is In violation of any Environmantal Law, The
recading sentence shall not apply to'tha presence, use, or storage on Property of small quantities of
azardous Subsgtances that are generally ‘erogniznd to bae appropriste to normal residentlal uses and to

maintenance of the Property.

| shall promptly give Bank written notice of any isvastigation, claim, demand, luwsuit or other action of
any gavernment or regulatory agency or private pirty involving the Property and any Hazardous Substance
or Environmental Law of which | have actual knowladge. I¥ ! learn, or am notifled by any governmant or
reguistory autherity, that any removal or other remeciation of any Hazordous Substance affecting the
Property s necessary, | shall promptly take all nucagiory remedial actions In accordance with
Environmental Law,

As used in this parsgreph 5, "Hazardous Substances" are those subsiances defined as toxic or hazardous
suhstances by Environmental Law and inciuding the toilowing -siiistances: gasoline, kerosene, other
flammable or toxic petrolaum products, toxic pesticides and hecliides, volatile solvents, materials
containing ashhestos or formaldehyde, and radioactive inaterials. As usaed-in_inis paragraph B, "Environmantal
Law" means federal laws and laws of the jurisdiction where the Property s located that relate 1o heaith,
safety or environmental protection

6, Prior Liens, | will parform all of my obligations under any mortgege, dcos of trust, or other
gacurity instrument which creates a lien having priority over the lien of this Mortgapa | will pay all taxes,
assessmants and charges resuiting from any lien having priority over this Morigags, and isasehold
payments or ground rents, If any,

7. Protection of Bank’'s Seourity Interest, [f | fail to perform my obligations under this Mortgage, or
If any actlon or proceeding adversely affects Bank's interest in tha Property, Bank may, at Bank's option,
take any action reasonably necessary (including, without limitation, paying expanses and attornays' feesi to
perform my obligations or to protect Bank's interast. Any sums that Bank pays in accordance with this
Paragraph will be an additional Indsbtedness secured by this Mortgage. These payments will be subject to
finance charges in accordance with the veriable rate terms of the Agreement and will be due and payable
by me immadiately upon Bank's demand.

8. Inspeation. Bank may enter and ingpect the Property, after giving me reasonable prior notice.

9, Condamnation. | assi?n to Bank the proceads of any awurd or cleim for damages erising from any

condamnation or taking of all or part of the Property, {and If the Property is a unit In a condominium or
PUD, the common ureas and facllities, or any part theroof), or for any relsase instead of condemnation.
The proceeds will e paid to Bank,
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10, Not Rolonsaed from Liabillty; Ferbemrance by Bonk not a Walver, Extension of the time for
payment or modification of amortization of the sums secured by this Mortgage granted by Bank to ma, any
borrower undar the Agroement or any successor in interest shall not oparate to release from lisbility me,
or any borrower undar the Agreement or any successors in interest Bank shall not ba roquired to
commanca proceedings against such successor or refuse to extand time for payment or otharwigse modify
amortization of the sumsa secured by this Mortgage by reason uf any demand made by me and iy
succangors in interast. Any forboarance by Bank in exerclsing any right or remady hereunder, or olerwise
affordad by low, shall not be a waiver of, or preclude the exarcise of, any such right or remady.

1. Successora In Intarest; Joint and Individual Llabillty; Co-Signera, This Mortgage will bind and
benefit the succeasors In Interpst of Bank and me, subjact to Parograph 14 below. it more than one
Mortgsgor is signing this Mortgage, my obligations will be joint and individual. Any Mortgagor who is not
a borrower under the Agreement is: {a) signing this Mortgage only to grant and convoy that Mortgagor's
interest in the Property to Bank according to this Mortgage, (k) not pergonally lisble for obligations under
the Agraament, and (c) agreeing that Bank and a Mortgagor who Is a borrower under tha Agreement may
extend, mudify, forbear, or meke any other agresments related to thiz Mortgage without that Mortgagor's
c}ﬁnsr?’:\t. and without releasing that Mortgagor from this Mortgage or any extension or modification of
this Mortgage.

12, No Roloase, | wil not he roleased from ligbility under this Mortgage until Bank executes and
records 8 release of o/tdage that roleasas me from this obligation under the Mortgage.

i3, Transfer of the Proper.y or a Baneflgiai Intorest In Mortgngor. f alf or any part of the
Property or any Interast in it /ie-sold or transferred lor if a benaficlal interast in Mortgagor is sold or
transferred and Mortgagor is not g natural person) without Bank's prior written consent, Bank may. at its
option, require immediate paymenititull of all sums secured by this Mortgage. Howevar, this option shall
not ba exercised by Bank if exercise le-prehibited by federal law as of the date of this Mortgage.

if Bank exercises this option, Bank shall givz_me notice of acceleration. The notice shall provide a period
of not lesy than 30 days from tha data tha retice Is delivered or malled within which you must pay all
sums secured by this Mortgage. If | fail to pa these sums prior to the expiration of this period, Bank
may invoke eny remedies permitted by this Mortgaye without further notice or demand an ma.

14, Accoleration; Romediea, Except as provided in Feragraph 13 of this Mortgage, upon my breach of
any of the termination or acceleration covenants listed i the paragraph entitied Changes to Your Account
by the Bank - Termination in the Agrasment as avents of <efault, Including the covenants to pay when
dua any sums secured by this Mortgage, Bank may, prior to such acceleration, give me notice specifying
() the particular termination covenant that has been breached; (b) ineaction, If any, required to cure such
breach; (c) a date, not less than 10 days from tha date the notice-ls inalled to me, by which such breach
must be curad; and (d) that failure to cure such breach on or befo'e the date specified in such notice
may result in acceleration of the sums secured by this Mortgage, foreciosdre by judicial proceading, and
sale of the Property. The notice may further Inform me of the right 1o reinstate after acceleration and
the right to assert In the foreclosure proceeding the non-existence of a dafuult or any other defense of
ours to acceleration and foreclosure, If the breach is not cured on or before ine date specitied in the
notice, Bank may, at Bank's option, declare all Qutstanding Balance secured hy thls Mortgage to be
immediately due and payable without further demand and may foraclosa this- Mortgage by judiclal
Erocaad‘mgs. Bank shall be entitled to colloct on such proceeding all expanses of furaclosurs, including,
ut not limited to, ressonable attorneys' fees and cost of documentary avidence, abzinacts, and titie
reports.

Bank maY also exercise all remedies avaitable to it under tha Agreement, including suspension of future
credit priviieges and decreasing the Total Commitment Amount,

16. Right to Reinstate, Notwithstanding Bank's acceleration of the payment of the Ouistanding Balance
sacured by this Mortgage due to my breach, | shall have the right to have any proceedings begun by
Bank to enforce this Mortgage discontinued at any time prior to entry of a judgment enforcing this
Mortgage if: (a) | pay Bank all sums ihat would be then due under this Mortgage and tha Agreement as If
no acceleration occurred; (b) | cure all breaches of any other covenents or agresments contained in this
Mortgage; (¢} | pay all reasonable expenses incurred by Bank in enforcing the covenanis and agreements
contained in this Mortgage, and in enforcing Bank's remedies as provided in Paragraph 14 hereof,
including, but not limited to, reasanable attorneye’ feus; and (d) | teke such action as Bank may reasonably
require to assure that the lien of this obligation to pay the sums sacured by this Mortgage shall continue
unimgalred‘ Upon such payment and cure by me, this Mortgage and the Qutstanding Balance secured
hereby shall remair in full force and effect as If no acceleration hed occurred.
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18, Revolving Loan, This Mortgage secures all Credit Line Draws and Fixed Rats Loan option
+ 7 (collagtively, the “Loans” ) made and Indubtedness outstanding under the Agreement from time to time
/ (whether such LodRs or indebtadness reprasent obligatory or discretionary advances) within 25 yaors from
', the date of this Mortgage. The Loans madae during the Revoiving Poriod las defined in the Agresment)
.+ shall be secured to the same extent as if esch were made on the dote of the Mortgage, and the fact
"+ that thare is no outstanding indebtedness under the Agreement shali not affect the priority of the lien of
"7 this Mortgage as it exists on the date of the Mortgage. This Mortgage shail be prior to ol subsequent
i} llena and encumbrances laxcept for tax liens and assessments lavied oh the Propertyl aven If there Is no
.y indabtedneys owing under the Agreament, to the extunt of the Total Commitmant Amount shown in the
| Agresment and on the first page heraof, plus all other amounts owing under the Agreement and/or
" sacured by or that may be secured by this Mortgage.

17. Roquest for Notlons, Bank requasts thal coples of notice of foreciosure from tha holdar of any
l'an which has priority aver this Mortgage be sent to Bank's address as set forth on page one of this
Mortgage. Any notice to me provided for In this Morigage shall be givan by delivering it by first class
mall unless law requires use of another meihod. If a malling address appears below for any Mortgagor,
Bank's notices 1o trat Mortgagor will be mailed to the addrsss shown, Otherwise, notices will be sent to
Mortgagor at the Property address shown on the first page of this Mortgage or at such other addruss
as | shall designate Dy written notice to Bank. Any notice to Bark ahall be glven by first class mail to
Hank's address on the [ir3t paga of this Mortgage or any other address Bank designates by notice to me.
Any notice provided rov v this Mortgage shall be doemed to have been given me or Bank when given as
provided in this paragraph.

18. Loasshoid, If this Morygege. js on a lessehald, | shall not surrender the laasahold estate and
intarasts hargin conveyed or terninutc-or cancel the ground lease crealing said estate and interest, and |
shall not, without the exprass wrlten consant of Bank, alter or amend sald ground lease. Mortgagor
covenants and agrees that there shall no! be a merger of the ground lease, or the leasehold estute
created thareby, with the fee astate coveied by the ground lease by resson of sald lensehold estate or
sold foa estate, or any fzart of elther, couring. Inte common ownarship, unleas Bank shall consent In
writing to such merger; f | shall acquire suc' foo estets, then this Mortgage shall simultansously and
without further action be spraesd so as 1o becone 2. llen on auch fee astato

19. Governing Lew; Enforooabitity, This Murigege will be governed by fedaeral law and

Hinols law. In the event that any provision or clause of this Mortgage or the Agreement
conflict with law, such conflict shall not affuct ather provisions of the Mortgage or the Agraement which
cun be given effact withaut the confiicting provision, and tv inls end the provisions of this Morigage and
tha Agresment are declaired to bw saverable. Bank's failure t>-axercise sny right or ramedy under this
Mortgage will not waive Bank's rights in the future.

20, Relonso of Mortgage. Unon payment ot the Outstanding Balsnea) sgeured by this Mortgage and if
i ;

Bank has no furthar obligetions to honor Credit Line Draws under the Apresement, Bank will ralense this
Mortgage upon my payment of all costs and fees to rolesse sama, if aw.! will also pay all costs of
recordation, If any.

21, Homestond Walver, By signing below, | walve all rights of Homestend axempt.on in the Praperty.
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REQUEST FOR NOTICE OF DEFALLT
AND FORECLOSURE UNDER SUPERIOR
MORTGAGE OR DEED Of TRUST

Mortﬁagor and Bank recwaqt the holder of en mortgage, dead of trust or other encumbrance with a lien
whrc has priority over this Mortgage to giva Notice to Bank, at Rank's addrass set forth on page one of this
Mortgage, of any-default undor the superior encumbrance ard of any sale or ather foreclasure action.

IN WITNESS WHEHEDF, Mortgagor has executed this Mortgage,

.l @fﬂm,

ABIGAIL VAREZ

.

STATE OF ILLINQOIS

by é N ) S8,

CDUI‘:JTY of; . }

R W,Uﬁ f/h / S ubliz. 14 sald county and state,

do herobﬂirﬂfy that . cm; Lﬂ/uy.[:?u_-... M’Iu?ﬂf :H'a Fsgﬁﬁwwg S me to ba the same

pergon(s] whose nama(s} - A ;ubu /lbed to the foregeing

instrument, appesrad bafore me t‘q_ g!ay in person, and acﬁnowledged that.~ )-h» /-aigned and  delivered
Ay

tha said Instrument as ... T T e fr0D voOluntary act, for the usoh and purposes ‘tharain
set forth.

& -y
Given under my hand and officlal seal, thig....... M e Y of.-..-._..J..*:L‘.),_-- -
My Commlission Expires: e e e e et B(_E* "
" Notary #fic

g 1yt apr e g STad Eee R Rt b e 8 Rrm R LSS E 5 a4a i
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