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MORTGAGRE R o
THIS MORTOAGEA"Sceurity Instrument”) s givenon June 27, 1997 . The mortgagor {s W} ™ ]
JAMES . DUNCAE and-JANINE DUNCAN, HUSBAND AND WIFE " ‘

("Borrower*),
This Sceurity Instrument 18 givente S5 CEL HOME MORTGAGE CORPORATION,

which Is nrganized sng existing under the lws oi THE UNITED STATES OF AMERICA |, and whose address is

1300 E. WOOOFUELD RD. STEFML2Z. SCHAUMBLURG, (L 60173 ("Lender”).

Borrower owes Lender the principal sim of O Hundred S1aty Five Thousand Stx Hundred Dollars and no/100
Dojlars (US. $ 165, 600.00 ). This debe s

evidenced by Borrower's ot dated the same dite as tnds Seeurhy sirument (*Note™), which provides for nionthly

puyments, with the full debt, if not paid earlier, due nnd payebic.on Juty 1, 2027 . This Security

Instrument secures Lo Leader: (a) the repayment of the debt cvidenced by the Note, with Imterest, and 2} renewals,

extenslons nnd modifications of the Note; (b) the payment of wthother sums, with interest, advanced under paragraph 7

to protect the securlty of this Securlty lnstrument; and () the peria;swace of Borrower's covenants and agreements

uader ihls Seeurlty Instrument and the Notoe, For thiy purpase, BarrGwer ifoes hereby mortgaie, grant and convey 1o

Lendlor the following described property locateslin -+ Cook

County, IMinols:

AGE OAKS B

EOT 228 [N HERIT EING A SUBOLVISION OF PART UP FHE SOUTHEAST 1/4 o)
OF SECTION 34 TOWNSHIP 41 NORTH, RANGE 9. LAST OF THEZISIRO PRINCIPAL i
MERIDUAR, TN COCK COUNTY, TLLINOTS, [N COOk COUNTY. TULVNOLS. Eﬂ
-l
&
o1
¥y
W
DG-34-313-.049.0004
which hns the nddress ol N0 souTIE OAK AVLHUE ' BARTLET I
[Street) |City)
Ilfinols 60103 ("Property Address™),
{Zip Code)

TOGETHER WITH alt the improvements now or hersafier erected on the property, and el ensements,
appurtennnces, und fixtures now or hereafier n part of the property, All replacements nt icklitions shall also be
covered by this Security Insteument. All of the foregotng is referred 1o In this Security Instrument og the *Property,”
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5. Hoawrd or Property Toswruncy,  Borrower shnll keep the Improvements now eslsiing or hereafler srecied on
the PrnperH' insured ngninst loss by fire, hinzardy Inchuded within the term “extended coverage® and any other huencds,
including Moods or flooding, for which Lender requires invurance. This insurance shatl be malntpined i the amoums
andd for the periods that Lendor requires, The insurmce cavrier providing the Insurmce shall be chosen by Borrower

T yubleet o Lender's approval which shali not be unreasonably witbheld, (€ Borrower fulls to muimaln covernge describied

above, Londer may, wt fender's option, obtaln coverage (o protect Lender’s rights in the Propersy in accordance with
paragraph 7.

Al lnsuraaee policies and rencwals shall be soceprable 1o Lender und shall include a sinndord mongage clise,
Lender shall have the right 1o hold the policles and rencwals, If Lender requires, Borrower shatl promipily ghve 1o Lender
il recelpts of puid premiums and renewal notices, In the event of loss, Borrower shiall give promp: notice (o the
Insucance careler and Leader. Lender may make proof af losy if not made promplly by Rorrower,

Unfcss Lender and Borrower otherwise agree iy wrlting, Insurance proceeds shall be uppiicd to restoration or repair
of the Property damnged, if the restoration or repalr Is economically feasibie and Lender's seeurity is not lessened, I the
restoration or repair ts not economically fensible or Lender's security would be fessened, the insurance proceeds shall
be apphied to the ws secured by this Security Instrument, whether or uot then due, wiih any excess pald (o Borrower,
If Borcower nbradona the Prapenty, or does not answer within 30 days a notice from Lender that the msuranee carrier
hes offered to settla welwiw, then Lender mny collect the insurance proveeds. Lender may use the proceeds o repair
or restore the Proporty 0w pay suma secured by this Securby Instrament, whether or not then due. The 30-day period
will bugin when the notice de ploun,

Unless Lender nrid Borrower otherwise agree in writlng, any application of proceeds to principat shall not extend or
pastpane the due dme of the moniliy gayments reforred to in paragraphs 1 and 2 ar change the amount of the
puymenty, {f under paragraph 21 ke Pronerty Is acquired by Lender, Borrower's right (v any insurance policlzs and
proceeds resulting from damage o the Peorerty prior 10 the acquisition shall pass to Lender 1o the extent of the sums
secured by this Security Instrument immediately nrior to the segquisition,

6. Occupnucy, Preservation, Maintenaiiie nid Protection of the Praperty; Borrower's Loan Application;
Leaseholds. Borrower shall occupy, establish, ai use the Property as Borrower's principsl resldence within sixty days
pfier the execution of this Security Instrumient and sniit coptinue 1o occupy the Propeity s Borrower's principad
residence for ot fenst one year after the date of accupancy, unless Lender otherwise agrees in writing, which consens
shitl not be unreasonably withheld, or unless extenunting clrenstences exist which rre beyony Borrower's controt,
Borrower shail not destroy, damage or impair the Property, sHow the Properiy to deteriornte, or commi wasie on the
Praperty. Borrower shall be fn defuult Hf any forfeliure netion or drozeeding, whether civi] or criminad, 18 began that in
Lendor’s good faith Judyment could result in furleiwre of the Propony oy otherwise mnterladly impair the len crented by
thiy Security Instrument or Lender's securily interest, Borrower may ctie such a default nadd reinstote, us provided in
paragraph 18, by cousieg the action or proceeding 10 be dismissed with w'vaung that, in Lender's good fatth
dutermination, preciudes forfehure of the Borrower's inerest n the Propert i other materinl impnirment of the lien
craated by this Security Instrument or Lender's securily interest, Sorrower shiwll Aiso e bn defsalt if Borrower, durlng the
loan application procesy, gave materially false or inaceurme information or sumewentsic Lender (wy falled 1o provide
Lender with any materinl information) in connection with the foan evidenced by the't/ate, Including, but not imited to,
representations concerning Borruwer's occupuncy of the Property ns o principal residenes, i this Security instrument is
on a leasehold, Borrower shall camply with all the provisions of the fease, 11 Borrower acipaires fee title to the Property,
the leaschold and the [ee tihe shall not merge unless Lender ngrees to the merger in writing,

7. Protection of Londer's Rights in the Property, 1f Borrower fiils to perform the covenants and agreements
contained in this Sccurity Instrumment, or there iy o legnl proceeding that may significamly affect Leade; > 5lehis In e
Property (such as a proceeding in bankruptey, probate, for condemnntion or farfelivire or to enforce lnws o
regalations), then Leader may do and pay for whitever Is necessary (o protect the vatue of the Property i Londer's
vights In the Propenty. Lendet's actions may include paying any sums secured by a lien which hns priority oves tils
Security Instrament, appearing In court, puying reasonable attorneys' fees and entering on the Properly 1o make
ropairs. Altrough Lender may take nction under this parngraph 7, Lender does not have 1o do so.

Any stmonnts disbursed by Lender under this paragraph 7 shall Secome addiional debt of Borrower secured by
this Securlty Instrument, Unless Borrower and Lender agree 10 olher terns of payment, these nmounts shali bear
interest from the date of disbursement ot the Note rate acd shall be payable, with inferest, upon notlee from Lender 1o
Borrower requesting payment,

8, Mortgage Inswvancee, 11 Lender required mortgnge Insurance as a condition of muking Ve {oon secured by this
Security instrument, Borrower shall pay the premiums required 10 maintain the mortgage insurance m effeel, 1, for any
reason, the mortgage insurance coverage required by Lendor fapses or ceases 1o be in cffect, Borrower shatl pay the
premiums required to obinin coverage subsiantlally squivalent 1o the mortgage insurance previousty in effect, at n cost
substantinfly equivalent to the cost to Borrower of the mortgage insurance previously in effect, (rom an alternue
mortgage insurer approved by Lender, if substantinly equivalent mortgage insurance coverage is not avofiable,
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LOANNO, 09287413

{8, Governlng 1Law; Sevevabllity, This security insteument shiull be governed by federnl Inw and the laow of the
Jurtsdiction b which the Property ' toemed, [n the event thit any provision or cliise of this Securlty lusirument or the
Note conflices with applicuble law, such coniliet shil pot affect m‘wr provisions of this Seeurity Instrument or the Nole
witleh can be given effeet withont the conllicting provision, To thls cit the peovisions of this Seewrlty Tnstrament and the
Note are deelared (o be yeverable,

16, Borrawer's Copy. Borrower shull be glven ong conformed copy of Note and of this Securlty Instroment,

17, 'Transer of the Property or a Deneflolnl Inerest ln Borrower, 1 alf or any part of e propeny or any Interes)
in 1t 48 sold ov tansfeered (or 0o benetlelut tnterest in Borrower I8 sold or translerted amd Borrower is not a natural
person) without Londer's privr writien consent, Leader may, a1 bs aption, require Timmedinte pryment fo full of all sums
seeured by this Security Instrument, However, this option shnll nos be eserclsed by Lender (§exerelse is profdbited by
federal Inw 18 of the date of this Seeurily Instrament,

If Lender exereies this option, Lender shall give Barrower notice of aceelermtion, The notice shall provide u period
of not fess than 35 <oy s (rom the date the rotice Is delivered or madled within which Borrower nust pry &1l sums seeured
by this Securlty Instranieat, (f Borrower fully to pry these sums prior to the explraton of this period, tender may nvoke
iy remedles permitiec by this Security Instewrent withowt further notiee or demand on Borrower,

i8. Boreower's Rigat-ioiteinstnie, 1f Borrower meets certabi corditions, Borrower shall have the right 1o have
enforcoment of thils Securily tosirament discontinued ut uny time prior 1o e earlier o (1) § dnys (or such other period
as appileable duw may speetly For rammsiptemeny) before sule of the Properly pursiant © any power of sale comalned in
this Securlty Tustrumont; ot (0 enteead n Judgmont enforeing this Securlty Instriment, Those canditions are thi
Rorrawer: (W) pays Londer all summe whizir then would by due under ths Seeurity mstrument and the Notw as if no
accelernlon il oceurred; (b) cures wny weliaht of my ather sovenants or agreements; (¢} pays all expensen leurred
in entorelng this Sceurity instrumeit, fnelucing, vat not Hmlbted 1, rensonable attorneys’ fees; and (d} inkny such actlon
ny Londor way reasonably requica (o assiere thi the len of this Security Instrument, Lescker's righits in the Property and
Horrower's ngngmlon o pay the sums sceured by i Seeurbly Instrument shull continue unchanged, Upon
reinstalement by Borrower, this Sucurity Insicument o th2 obiigailons secured hereby shnll remain fully effective as
no secelerntion had ovcurred. However, this right to relaziae shald not apply in e case of neeeleration under
parageaph 17,

19, Sude of Note; Chunge of Lomn Servieer, The Note axppurtinl interest in the Note Gogether with ths Seeurity
Tnstrument) may be sold one or more tmes withont prior notlee wo-tsntrower, A sale may result I a change In the entity
(known vs the “Loan Servicer”) that collects monthly payments dugaeghor the Note ang ts Security Instrument, There
plse may be one or more changes of the Lonn Servicer unrelated 10 1 sate.of the Note., If there is a change of the Loan
Servicer, Borrower will be glven written notlee of the clnge in accordince with paragraph 14 above and applicable law,
‘The natlee will st the name and nddross of the zew Loan Servieer and vhie adldrzes to which payments shoild be
macle. "The natlee will also contain say other {nformation required by npplicabld law,

20, Huwanrdons Substanees, Borrower shnil not couse or permit W presence, wse. lisposal, storage, or relense of
wny Huzardous Subistances on or in the Propenty, Borrower shall not do, nor allow nayare elae 10 do, anything affecting
the Prapurty thot is {n vlolatlon of any Bnvironmeninl Law, The preceding (wo sentences & siol apply to the presence,
use, or siorage an the Property of small quantlties of Haxardous Substances that nre genermly itcognized 1o be
appropiinte to normai residentind usos and o maintenance of e Properly.

Borrower shall promptly give Lender written notice of any tnvestigatlon, cladm, demand, lawsuitorether action by
uny governinemal or reguiniory ngency or privise purty involving the Property and any Hizardous Substrice or
Euvlconmental Law of which Borrower has actual knowledge, i Borrower lenrns, or Is notified by any gaysimemal or
regulntory athority, thet my removal or other remed{atlon of any Hazardows Substance affecting the Propery iz
necessary, Borrower shall promptly take all necessary remediul pctions {n secordance with Environmental Lo

As used in this paragraph 20, "Hozardous Substances” are those substances delined ws toxic or hazardous
substances by Environmental Law and the foliowlng subsiances: gasoline, kerosene, otlier unmable or toxic
petroleum products, toxic pesticides wd herbieides, vointlle solvents, materinls contulning asbestos or formnltehyde,
and radioactive matoripls, As used in this pueagraph 20, *Envicommental Law" means federat laws and laws of the
Juriscdletion where the Property Is located thit relate (o healch, safety or envirenmenial protection,

NON-UNIFORM COVENANTS, Borrower ant Lemnder farther covenast and ns lollows:

21, Acceleration; Remedies, Lender shall glve notice to Borrawer prior to nceelerstion followlng Borrower's
breach of any covenant or ngreement ity this Seeurity Instrument (but not prior to acceleration under paragraph
17 untess npplicable law provides otherwise), The notice shall speeify: (o) the defualty (b) the action required to
cure the defauit; (c) u date, not lesy than 30 diys Trotn the date the notice 18 given to Borrewer, by which ihe
defnult must be cured; and (d} Uust Tallare to core the defanlt on or before the date speellied hn the nutice may
result i aceeleration of the sums secured by this Seeurlty Lnstrument, foreclosure by Judiciul procecding and

ILLINOIS-SINGLE FAMILY«FNMA/FHLMC UNJFORM INSTRUMENT FORM 3014 %90
ISC/ICMDTIL/0401/3014(9-903 1. PAGESQF 6
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ADJUSTABLE RATE RIDER LOANNOQ 04926743

(1 Yenr Treensury Index~-Rate Caps-<Fixed Rute Conversion Optlon )

TRIS ADIUSTABLE RAVERIDER s mudethis 710 doyof June, 1997, nnd 1s inearporated
into and shall be deemed o amens wad supplement the Mortgage, Deed of Frust or Secarlty Beed (he "Sesurity
Instrument™) of the sane dido glverSy the umlersigued (the “Borrower™) 10 secure Borrower's Adjustable Rate Mote (the
"NowH0  ExerL HOME HORIGALE CORPORATION
, (the "Lender™) of the same date
nnd cavering the praperty deseritred tn the Seeariry Instrument and locmed w:
Jo0 SOUTH QAKX AVENUED Rt e r, i 60103
ety Addreds)
THE NOTE CONTAINS FROVISIONS ALUOWING FOR CHANGES IN THE INTEREST RATE AND THE
MONTHLY FAYMENT. THE NOTE LIMITS TRl AMOUNT THE BORROWER'S AINUSTADLL
INTERESNT BATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE BORROWER (9
MUST PAY, ;l'HF. NOTE ALSO CONTAINS THE OPION TO CONVER'T FHE ADJUSTABLE RA'TE TO *’:}1
A FIXED RA'TE,

ADDITIONAL COVENANTS, In additton 10 1he covennnts il sgraeniems made 1 the Securfty Instrument,
Borrawer and Lender furiher covenant amd agree iy follows:

A ARTUSTABLE RATE AND MONTHLY PAYMENT CHANGES
The Noto provides for s nilal imerest rate of 6. 575 0%, The Note provises for clianges In the mdjusiable
Interest sato omd the monhly poyraents, o8 tollows:

4. ADSUSTABLE INTEREST RATE AND MONTHLY PAYMENT CHANGES
{A) Chunge Dntes
The ndjustablo interest rate [ will pay may chinge on the first day of July 19468 , viad o1 thit day
every 12th month therenfter, Eaeh date on which my adjustable intereat rate could change s called » *Change Dnte,”
() The Index

Boglaning whh the frst Chinge Dute, my adjustable Interest rute will be based on as lndex, Phe “Index o the
weekly average yheld on United States Trensury securities wdjusied to o constant matutlty of 1 year, o5 made uvadinblo
by the Federn) Reseeve Board, Tho most 1ecent fndex figure avaiiable as of te date 45 days before ench Change Dute
s called the "Current [ndex,"

H the fudex bs no longer wvaiioble, the Note Holder witl choose @ new Index which is bised apon comparable
fnfarmation, The Note Holder will give me nodee of this cholee,

{C) Culenlution of Chunges
Batore each Change Date, the Note Holder will caleuinte my sew inteest rate by adding Three
percentige polne() ¢ 2. 0€ 00 %) 1o the Current Indlex,  The Note Holder

will thon round the result of Whis nddtion w the siearest one-elghth of one perventige pohnt (0.525%), Subjeet Lo the
Himitg stated In Section llil)} below, this rounded ot will fw my new intercst rale unth] the next Change Dae,

The Note Holdor witl then determring e nmount of the month { pryment it would be sulflelent to repay the
unpated principal thet L am oxpested 1o owe al the Chinge Date o full on the maturky dote amy new interent rate fn
substantlally equal paymenis. The result of ihis ealeulnilon will e the tew nimount of my momhly pavisent,

MULTISTATE ADJUSTABLE RATE RIDER--SINGLE FAMILY.FNMA UNIFORK] INSTRUMENY
ISCACRID*™QGI0L L 1B01-89)- L BAGE } OF 3 FORM 3118 1KY
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Teansfer of the Property or w Beneficial Tnterest in Borrower, I{ ol or any part ol the Property or sny
interest i i1 is sold or transfereed (or If o benelicial fueresi in Borrower by sold or lrunsijcrrctl nnd Barrower IS not a
natural person) without Lender's prior written consent, Lender may, at its opiton, require immedinge payment In full of ull
sums secured by this Sceurity Instrument, However, this option shall not be exercised by Lender If exercise is probibited
by edernt faw as of the date of this Seenrity Instrument,  Lender also shall not exercise this aption if: (n) Borrawer
caitses to be submitted 10 Lender information required by Lender Yo evaluate the niended transferee a8 if p new lonn

were being made to the transferce; and (b) Lender reasotiably determines thal Lender's seeurity witl not be impaired by
the loan nssumption and that the risk of & breach of any covenant or agreemcnt in this Seevrity Insirument is

acceptable to Lemler,

Ta the extent permitted by applicable Iaw, Lender winy charge & reasonnble fee ny o condition to Lender's consent
ta the loan nssusnption.  Lender also may require the transleree 1o sign an assumiption agreement that iz acceptable to
Lender anct that obligates the transferee to keep it the promises and ngreements made in the Note and in this Security
Instrument, Borrowet will cortinue to be oblignted under the Noie and this Sccurhty Instriment unless Lender releases
Borrower In writing,

I Lender exeveires the option 1o require immedinte payment in fulf, Lender shall give Borvower notiee of
aceeleration, The netic shiall provide a period of not 1ess than 30 duys from the date the notice is defivered or mailed
within which Borrowe: sy pay afl sums secured by this Securlty Instrument. If Borrawer falls to pay these sums prior
to the explration of this poriel), Lender may fnvoke any remedies permbited by this Seeurity Instrument without funher
notice or demand on Barrow i,

2. If Borrower exercises the Conversion Option under the conditions staied in Section B of this Adjusible Rme
Rider, the amendment o Uniforn: Covenant 17 of the Security Instrument contained in Seerion C 1 above shall then
?'emisc to be in effect, and the provisions of Unlform Covenant 17 of the Seeurity Instrament shal) instead be {n effect, as

olluws:

Transfer of the Property or n Benefichal Ysterest In Borrower, il or any part of the Property or any
interest it In is sold ar transferred (o if a bengficin tnterest In Borrower Is sold or transferred and Borrower is not »
naural person) without Lender's prior written corsert, Lender may, at lts option, require hmmedinie payment i full of all
swins seeured by this Securlty Instrument,  However, 1is nptlon shall not be exercised by Lender i exerclse is
prohibited by federal law as of the dite of this Security fetrument,

I Lender exerclues this option, Lender shatl give Berrowesr notice of secelerntion. The notice shatl provide n period
of nat tess than 30 duys from the date the notiee is detivered or malled within which Borrower must pay all suns secured
by this Sceuvity Insteiment,  Ff Borrower fails to pay heso st prior w the expirmlon of this period, Lender may fnvoke
any romedles permited by (his Security nstrament without Mrther =otice or demand on Borrower,

: BY SIGNING BELOW, Borrower nceepts and agrees to the terms and covenants contaled in this Adjustable Rue
Rider,

O e (Seal)

T T parrower

(Seal)
Borrower

(Seal)
Borrower

(Send)
Rorrowey
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