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(With Futaro Advance Clause) ]?“K ‘ \b’ anr
. DATE AND PARTIES. Tae date of this Mortgage (Security lastrament s 0 BRAS Lo nnn and the
parcles, thelr nddresses and iy dentification nubers, I required, are ns follows:
MORTAAGOR:
GREGORIO VALENTIN
AND JRSUS CUZMAN, 'IENANIES IN COMMON

3570 W, MEDILL AVENUE, CHISCMAEO, ILLINCIS 60647
LENDER: LIBERTY LUMBER & CONSPRUCTION CO., INC,
5038 W, FULLERTON AVENUE

CHICAGO IL, 60639

CONVEYANCE, Por goodl and valuablo considerntion, thie recetpe it sullicieney of which s acknowledged, nid 1o
secure the Secured Debt (delfned below) und Mortgagor's performance veder this Security Instrument, Mortgagor grants,
burgaing, selly, convoys, moriguges and warramts fo Lender the Tollowing desedved praperty:

LOT 86 IN THE SUBDIVISION OF THE NORTH 1/2 OQLUIME WEST L/3 OF THE
NORTHEAST L/4 QF SECTION 35, TOWNSHIEF 40 NORTH, CRANGE 13, BEAST OF THE
THIRD PRINCTPAL MERIDIAN, IN COOK COUNTY, TLLINOLS

13-35-203-005
The property I8 ocuted I ool SRRKL Lo i
(Comny)

TN Mo MEDTLE, AVENRE. ., CGHIEREQ , HHnols' . BRRAT... ...

(Adddiroas) Sy (1P Code)

Tnfwthur with all rights, vasomenty, apputtonances, royalties, minerat vghts, ol and gas rights, sl waler und siparian
rights, ditches, ol wator stock and all existing wnd (tdteo improvenents, siriciures, flxiures, snd replicements tat may
1HOW, OF b wiy time In the future, be part of e real estie deseribes mbove (nll referred 1o a8 “Proponty™,

SECURED DERT AND FUTURE ADVANCES, The term "Secured Debt" 1s defined a8 follows:

A, Dobi ncurred under the terms of wlf promigsory tote(s), contrngi(s), Tuammws) or other evidence of debt deseribed
telow and afl thelr extensiony, renowals, modifeations or substitwtlons, (When referencing the debis below it iy
sueggested that you Inchide ltems such as borrowdrs' numes, note ameunts, interest rates, matierlty daies, ete)

RETAIL INSTALLMENT CONTRACT HOME IMPROVIMENTS DATHD: }“ g_)‘q -_}‘
INTEREST RATE OP: 12.5000% -

uou?

Y g pt 6
nag
—:Q -r'\ﬂ.‘..ﬁuh....
S o P
q) '

WLINGIS - MORTQAQE (NGT FOR PNMA, FHLMC, FitA ON VA UBE)
DU Uaunuin Sywimon, . KL Clogd, ME {LU00 30720410 Furm WLMTGAL 11/20,u8

WA o

0073329732RMd i




>

UNOEFICIAL COPY

- CHAOLIIE WDLACAY Wiod (1 eCD LGE00R 1] WY DO IR I L LARIMAE biBNUTY DEEL S

19 40 £ #dud]

BOOU Bdq
10 asodind ojquuosear v SuyAp1sads uojioadsy) e 210§¢ J0 Jo ap ayr 1e adniou Jofrduely aatd jeys sapuay < fuadoig ap
Bupoadsuy jo esodand oy so0j amn ajqeuosear Aue i Ladoad ayy Jaiu ‘uondo s Jopuar) 1t At s1vaBe £ Japuar] do Japua)

‘alsadosgd
oy o1 afmuep Jo sko] Suw jo puv ‘JoBvSuopw wupefe suopow pine swm *s8MPasd0d ‘EpUBILAP |[E JO JIPUDT] AJION i
20%eTop *1uoEt0d UMM Jopd §,JIPUST INOYIM JWOWAKLS JO JUTUIADD SANIDNNEAS ‘UM Aue u) AR Ane awsad rou
ttan JoFuTiiom WosN00 udIM topd 5, Jopuojononim Qq;uqa Ajjenueisqns 100 jj1a asn pue Asuednse o jo aameu a
iy woarBu JoBeBiiopy saEsuaB pur spoom snapxou Ju ahy) auadosy atp doay i soBuBuoy “Auadoig ol jo voneIOLNAD
10 ‘wowapeduy ‘osea Aue mope Jo wwod wu [jeys sodeBuopw cAiessopau A|quuostas e i siedar f[e axew puv
uoNIpud poolt uraitadosd o doay 1w JoBeBliol ‘NOLLYIMSNI ANY SNOLLYNALTV ‘NOLLIUNOD ALY3d0dd

PARRIR) §) IUAININY)
Ajandag epp puy (g o pid §) 1gaQ) PAINSDS AL (U 129030 U WEWL ([eys pur Auadord SUI YIAL BIL {IRUS IWRUBA0D
s, aqeondde = (68 a'D 21) mey uapa) Aq pasedw) suojialsdl oy o saafqns st ydy sy cAuadosd ag o
O[US JO JOJSULLL 'SUMIGUINAUD A5, AUY IO BONBAID ] J0J IIBIN0D 20 Y0 nerasd 2 uodn ajqeded pur anp Apieipoun|
20 01 1Ga(] PAINIDG A JO AdUMRY AU MY I[P 'uondo sit e AR apua ADNVATIANING RO 2 1VS NO 3nd

*Suadozg M) paaadiun Jo uEINE 01 SJRIMEWN
20 Joquy Atdd ot sarsied wupele aavy AupsoRuBiiop sosnajap Jo sunepd syBik A aapuay 4q parsanbag se aipuay o)
ufjsse o soufln 20Buduopy uatimpsup Aipvoas s Jo ual] agl Judwg proas eys swieto Aue suede Anddolg ag) o) apn
puajop |11 JoSuRuopy uoutded s JofleBuop Swspaniaa sidiass oy pux anp v sUNOILE YONK I sadN0Y (1 Jo satdad
39puor] o apjavad oy soBuBnopy asnbal Avw Japuia 2ap vaym Auadosd iy o Supeias sa81eyd JoyI0 pue sanIn s
oI s Aud avua) *KOOUMIGUINOUS ‘sua)) ‘sjustusEasse ‘soxey || Avd [ 208080 FTLLL LSNIVOV SIIV'I)D

“WASHOY AN A 20d &, JDPUDT INOYIA WUWNIOP UALY A AQ PaIMIIE
woneafe o don Lue apun saoueape aniny Aue wanbdl 0} Jvd S0 USIFUMIND 20 UGHEIHPON AW MOjE OF 10N D

sapjot oy waoyy saataxn Jofefuol v saanou Lue apuay o saanap Adwoad o) g

"FIIRUOA0Y [ W A1di00d 10 1wiopsd o) par anp uaym siuawded )|e axmw o) "y
:6000fle JofeSuo Auodosd 1 1o MURIGIINGND 20 12515 AHINIIS 10U ¥ PAILAID HeYs Mawnoop
2oy oy Jo wamea8e Aandae ‘lnd Jo pasp ‘afefuom agio Kue o predar YAy CSISARAINT ALIENDAS 01

AUNIED) AINDIG SIGY PUC DT PIUNDIS i JO ¥ DY)
Y40 IUUPA0ADE 1) PUL anp Udkas Plrd 90 [{ia 19aQ PAIRDIS Ay opun sivatded e e sawReafeduol SINAIWAVI

“NO7RS)aY 10 4B alp ju Aot patjnbar Aue aat8 03 [ 20PN 1 1GIP JANIO AUE QINIDE 10U (]I RINEL) QLN S,

BRI
ANAND3S K141 J0 SI0E) 961 Japun dopua) £q pasnat) sasuadua piw pasueape swins 1o Aue pue angea sy pur Aadosy
o Bupamoad aspauno 1o Supasasaad Bujaneny dog Japuat) Aq pasinduy sasuadyd put padURAPE SWRE EISHIPPE |1V (]

Sapuar] pue 2ofeduow usoaad 1wawadi8i wnoant vodap Ane of TuMLidl SIIEINISA0 Jop SANNIQRIL *0) PATALLL 101
g *Suspnjouy ‘st £G poayqiosd 101 XD At o1 ‘ake Jajey Aeti yalys ‘1apua) ol samo Jofieduow suaeRige iy )

Figiaa 2nedudas v g o) 258U Be IR PUNINLOD YaNS AUV TIUROLIY AUE U] SIUTAPE JO SURO| AININY JO UOIPPE
ST OF JUDLIUIDD ¥ HNNIBUOS {[Uys WAWnASH] AHnody s u) BUEpoN UaUnIsI] ANSNOIS il JO NeP 24y uo
APULLE J1 KU POINDDE DI KUG|ILR)GO HNN JOII0 PUY SIUNAPE MINITY fIV PAaULAPE aq 134 100 Aviu wed Jo (e ySnog
UaAD JUMWIRISY) A1IN02S S| A« painoas ase stopeliiqo aaming 1atj1o pue sasuApt aamng ||V -saatpo pur JoSeRuopy
a1 1o suo Kue 1o ‘loBefuo arow 0 duo A AQ paumott 2o o) udAl3 a1t 1Ly suoed)|qo iy puk KagumApe
DIMIY U SJNOdS A uBtInASN] K1anaog s 1 sdoaBe sofefuow yaua “wawinsny Amnsog sip sufis uosaad
U0 UL} BJOW Jf PIdUBIDIRS KJuntiidads s IUAUINISY] AIINASS SIYE 00 JO JDYIDYM JUDUMI] ANIBIDG SIN A
PRINOISD Sopua] Ju doav) u) aofudiiopy, Aq pamaaxs 1Gop Jo souapiaa Jalto Jo *Auraen ‘aenund “aou Kssuiosd
A apun Jopuery o) JoBeBuow JU shopetiiqd ommy 3o so Jo3eRLO D) JOPURTY WOJ) SAUVADE UM |V ‘G

-

LY




UNOFFICIAL COPY

the inspection. Any inspection of the Propenty shall be entirely for Lender’s beneflt and Mortgagor will in ne way rely on
Lender's inspection,

AUTHORITY TO PERFORM. If Mortgagor fuils 10 perform any duty or iy of the covenants contnined in this Security
Instrument, Lender may, without notice, perform or cause them 1o be performed. Morigagor appoints Lender as atiorney
in faet to sign Mortgagor's name or pay any amount necessary for performance. Lender's right to perform for Morigagor
sholl not create an obligation t perform, and Lender's fatlure to perform will not preclude Lender from ¢xercising any of
Lender's othier rights under the faw or this Sceurlty lastrument. If any vonstruction on the Property is discontinued or not
carried on in o rensonable manner, Lender may take ol steps necessivy 10 protect Lender's securily interest in the
Property, including complotion of the construction,

10, ASSIGNMENT OF LEASES AND RENTS, Morigagor irrevocably grants, bargains, seils, conveys and warrants to
Lender ns ndditional securdty all the right, title and interest In and to any and all existing or future leases, subleses, nnd
any other writter ar verbal agreemams for the use and occupancy of any portlon of the Fropeny, including nny extenslons,
renewals, moullications or substintions of such agreements (all referred to 5 "Leases™) and rems, lssues and profits (all
referred to as "Reénta™, Mortgagor will promptly provide Lender with (rue and correct copies of all existing and future
Leases. Mortgagor inav eolleet, receive, enjoy and use the Rents so long as Maorigagor {s not o default under the terms of
this Seeurlty Instrumen;

Mortgagor agrees that this assignnent is immediniely effective after default between the parties to this Security Instrumen
and effeetive as ta third parties on the recording of the Security histrament, and this assignment will remain effective
during any period of redempiion by the Miorigngor until the Seeured Debs is satisfied. Mortgagor agrees that Lender may
tnke nctinl possession of the property witiout the necessity of commencing legel sction and that actuni possession is
teemed to oceur when Londer, o Hs agent, notifies Morgagor of defaull and demands that any tenasnt pay nil {future Rents
direcily to Lender. On recelving notice of defus!i, Morigagor will endorse and deliver to Lender any payment of Rents In
Moutgagor's possession and will recelve nay Rente/vn trust for Lender und will not commingle the Rents with any other
{unds. Any amounts collected wili bo applled as provided In this Seenrlty lostramenl, Morighgor warrants thit no default
cxists under the Leases or any applicable lundlord/tenant taw, Morigngor also agrees to maintain und requive any tenant 1o
comply with the terms of the Leases and applicable law,

11, LEASEHOLDS; CONDOMINIUMS; PLANNED UNIT DEVLELOPMENTS, Morgagor agrees to comply with the
provisions of any lease if (his Scourity Tnstranent is on o fensehiold, 30 the Property inchindes n unil in 4 condominium or a
planned unl development, Mortgagor will perforne all of Morigagor's titles-uoder the covenants, by-laws, or regulutions
of the condominium or planned unit development.

{2, DEFAULT. Morigagor will be in defauit if any party obligated on ihe Seeured Detnails to make payment when due.
Mortgagor will be in default 11 o brench occurs nnder the terms of this Seewrity Instewaient or any other documen executed
for the purpose of crenting, steuring or gusrantying the Sccured Debi. A good (with beile® by Lender that Lender i any
ilme Is tnsecure with respect 1o iny person or entity obligated on the Secured Debt or diat the procpect of any pryment or
the value of the Property Is impalred shall also constiwte an event of delaul,

(3 REMEDIES ON DEFAULT, In some insiances, Tederst and stute Taw will require Lender to provide Mortgagor with
notfee of the right to cure ar other netlees and may estblish tme schedules Tor foreelusure acons, Subject to these
limétatians, {F any, Leider mity accetorate the Svcured Debt and foreclose this Securlly Instrument in a manner provided by
law If Mortgagor s in deludt, Upon defunlt, Lender shall have the right, without declaring the whole indebtedness due
and payablo, to foreclose agalnst ali or paet of the Propenty. This Mortguge shall continue as o lien on any part of the
Property not sald on foreclosure,

At the option of Lender, afl or apy part of the agroed fees and charges, acerued interest md principal shall become
immedimely duo and payable, after giving notice 11 requlred by law, upon the occureenve of o defmull or wnytime
erealtor. In addition, Lender shall be entivled o ull the remedies provided by dlaw, the ters of the Seeured Debt, this
Sucurity Insirwment wndd any rolaed documents, Al remedies are distinet, cisnulatve and nov exelusive, wwl the Lender is
entitledd to ol romedies provided at faw or equity, whether or notexpressty set farth, The acceptance by Lender of why sum
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Al Ingurance palicles and renewnls shall be ncceptublo to Lender and shall inetude a standard “morignge cliuse” and,
where applicable, "loss payee clause.” Mortgagor shall Insnedintely notify Lender of cancellntion or termination of the
Wiswrance, Lender shull fiave the right 1o hold the policies and renewals. If Lender requires, Morigagor shinll imnsediniely
give to Lender all feceipts of pald premiums and renusval notices, Upon loss, Mortgagor shall give immediate notice to the
insueance earrier and Lender, Lender ray nake proof of loss 1 notmwle tmmediately by Mortgagor.

Unless otherwise agreed fn writhiy, all insuranee proceeds shall be applied 1o the restoration or repair of the Property or to
the Secured Debt, whether or not then due, ot Londei's ondon. Any application of proceedys to princpal shall not exiend or
postpone the due date of the seheduled payment nor chamgt the amount of any payment. Any excess will te pald (o the
Mongugor, 1f the Property 15 ncquired hy Lender, Mortgagor's right to any insurance policies and proceeds resuiting from
damage to the Property before the aequisition shall pass to Lender 1o the extent of the Secured Debt immediately before the
acqulisitlon,

18, ESCROW FOX TAXES AND INSURANCE, If otherwise provided In n sepurate agrecment, Mosteagor ny be required
to pay to Lender fuads-for taxes und insurance in esciow,

12, FINANCIAL REPOK'S ZAND ADDITIONAL DOCUMENTS, Mortgagor will provide 1o Lender upon request, nny
financinl skatement or inforspsior-dender may deem reasenably necessary, Mortgagor agrees to sign, deliver, and file any
additional documents or eentilications that Lender may consider necessary (o perfeet, continue, and preserve Mortgngor's (2
ob}igations under this Security Insteument and Lender's lien status on the Property. :‘\J%

20, JOIN'T AND INDIVIDUAL LIABILITY; CO SIGNERS; SUCCESSORS AND ASSIGNS BOUND. All duties un(lcr(--
this Security Instrument are joint and individual, 17 Mnrt;,agor signs this Security Instrument but does not sign an evidence L:j
of Jubt, Mortgagor does so onfy to mortgnge Morgaior’s interest in the Property to secure payment of the Secured Debt N2,
and Mortgngor dues not agree to be personnlly tiabie ti the Secured Debt. I this Security Instrument sechres a guaranty ™.
between Lender and Moregagor, Mortgagor agrees to wale avy rights that may prevent Lender from bringing any nction
or ctatm ngninst Morighgor or any party indebled under the-obiigation, These rights may include, but are not limited to,
any mati-deficiency or one-action lnws. Mortgagor agrees that iender and any party 10 this Security Insirument may
extend, modify or make any change in the terms of this Security inuirvment or any evidence of debt without Mortgagor's
consent, Such n change wiil not release Morigagor from the terms of tile Security Instrument. The dutles and benefits of
this Securlty Instrument shall bind and benefit the successors ind assigns of Mevoagor and Lender,

21, APPLICABLE LAY; SEVERABILITY; INTERPRETATION, This Sccurity Tiztiument is governed by the laws of the
Jurisiction in which Lender Is located, except to the extent otherwise required by the 2aws of the jurisdiction where the
Property is located, This Security Instrument is complete and fully integrated, This' Sceurity Instrument may not be
amended or modified by oral agreement. Any section In this Securhy Instrument, altachiments, or.any agreement relaled to
the Secured Deot that conflicts with applicable law will not be effective, unless that law expresily o implicdly permits the
varintions by writlen agreement, If any scction of this Securily Instrument cannol be enforced aceeidiug-to Its terms, that
section will be severed and will not affect the enforcenbilily of the remainder of this Security Instrumeri, Whenever used,
the singuiar shall include the plural and the plural the singular, The captions and headings of the sections cUthis Securily
Instrument are for convenience only and are not to be used to interpret or define the terms of this Security Instrument.
Time is af (he essence in this Securlty Instrument,

22, NOTICE, Unless otherwlse required by taw, any notice shall be given by delivering it or by mailing it hy first ¢lass muil
to the appropriate party's address on page | of this Sceutity Instroment, or to any other address designated in writing,
Notice to anc morigagor will be deemed to be notice to all mortgagors.

23, WAIVERS, Except to the extent profiibited by law, Mortgagor waives all appraisement and homestend exemption rights
relating to the Property.

P 7384
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