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THIS MORTGAGE ("Security Instrument”) is givan op Ju , 1887
CARLTON A. CABPENTER » DIVORCED Nuu ufﬁARHﬁB

{"Bomrower”). This Security Instrument is given to NORTGAGE LE#TéRS NETWORK USA, INC,

which s organized ang existing under the laws of CONNECTICUT , and whose
address is MIDOLESEX CORP. CENTER 11TH FL, 213 COURT $7., ) IDLLETOWN GV 08457
("Lender"). Lrcrower owes Lender the principsl sum of
Forty-$ix Thousand Four Hundred Elghty and Ko/100 <«-
ererecummm————— ——— Dollars 775§ 48,480.00 )
This debt is evidenced by Borrower's note dated the same date as this Security Instrument ("No'e"), which provides for monthly
payments, with the full debt, if not paid earlier, due and payable on July 9, 2012 . This Security
Instrument secures to Lender; (a) the tepayment of the debt evidenced by the Note, with interest, and al) c=nawals, extensions and
modifications of the Note; (b) the payment of l) other sums, witt interest, advanced under paragraph ? to prutect the security of
this Security Instrument; and (c) the performance of Borrower's covenanty and agreements under this Secunit, Iisstrument and the

Note, Por this purpose, Borrower does hereby morigage, grant and convey to Lender the following described paoretty located in
£ooK County, Tllinols;

SEE ATTACKED SCHEDULE A

LAWYSM TITLR INSURAMCE CORPORATION

Pasce! ID #: ;
which has the address of 6629 SOUTH WABASH , CHICAGD (Strees, CIy)

Hiinois 80637 [Zip Code) ("Property Address”);
ILLINOIE -Singie Family - FNMAIFHLMC UNIFORM
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TOGETHER WITH al! the improvements now or hereafter crected on the property, and all easements, appurtenances, and
fixtures now or hereafter a part of the property. All replacemeats and additions shall also be covered by this Security Instrument,
All of the foregoing is referred to in this Security Instrament as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seiscd of the eslate hereby conveyed and has the right 1o morngage,
grans and convey the Property and that the Property is anencumbered, except for encumbrances of record. Borruwer wagrants and
will defend generally the titic 1o the Property against all clajms and damands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combinos yniform covenants for national use and non-uniform covenants with Hmited
variations by jurisdiction fo constiens & uniform security ingtrument covaring real propesty.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges, Bomrower shall promptly pay when due the
principel of and interesi on the debt evidenced by the Note and any prepayment anel late charges due under the Note.

2. Funds for Taxes and Insyrance. Subject w applicable law or to a written waiver by Lender, Borrower shall pay to
Lender on the day 7ionvhly payments are due under the Note, untl the Note is paid in full, a sum {"Funds”) for: (a) yearly taxes
and asseasments which (nyv attain priority over this Security Inscrument as a lien on the Property; (b} yearly leaschold payments
oe ground rents on the Pronvry, if any, (c) yearly hazard or property insurance premiums; (d) yearly flood Insurance premiums, It
any; (¢) yearly mongage ixturance premiums, if any: and (f) any sums payable by Borrowar to Lender, in sccordance with the
provisions of puragraph 8, in'lse of the payment of mortgage insurance premiums. These items are called "Escrow lsrms."
Lender may, at any time, collect ané nold Funds in an amount not to exceed the maximum amount a lender for a federally related
morigage loan may require for Borrower's escrow sccaunt under the federal Real Estate Setlement Procedures Act of 1974 o3
anended from time to time, 12 U.S.C. Seitlen 2501 et seq. ("RESPA"), unless another law that applies to the Funds sets a lasser
amownt. If so, Lender may, at any time, cuilect and hold Funds in an amount not to exceed the lesser amount. Lender may
estimate the amount of Funds due on the basis £ current data and reasonsble estimates of expendinires of future Escrow [iems ot
otherwise in accordance with applicable law.

The Funds shall be held in an institution whose dos0s 18 are ingured by a federal agency, instrumentality, or entity (inciuding
Lender, if Lender is such 2n institution) or in any Pederw yiome Loan Bank. Lender shall apply the Fundg to pay the Escrow
{iems. Lender may not charge Borrower for holding and applyig \he Punds, annually analyzing the escrow account, or verifying
the Escrow ltems, unless Lender pays Borrower interest on the 2urds and applicable law permits Lender to make such a charge,
However, Lender may require Borrower 10 pay a otie-time charge-fo7 an independent real estate tax reporting service used by
Lender in connection with this loan, unless applicable law provides viw.sise. Unloss an agreement Is made or applicable Iaw
requirns interest to be paid, Lender shall not be required o pay Bortower auiy interest or eamings on the Funds. Borrower and
Lender may agree in writing, however, that interest shail be paid on the Fund:. ender shall give io Borrower, without charge, an
annual accounting of the Funds, showing credits and debits to the Funds and tha purpase for which each debls 1o the Funds was
made. The Funds are pledged as additional securlty for all sums secured by this Secw by [nstrament,

If the Fundy held by Lender exceed the amounts permitted to be held by applicable 'avs ! ender shall account o Borrower for
the excesd Funds in accordance with the requiremants of spplicable law. If the amount of thz “snds held by Lander at any ume is
aot sufficisnt to pay the Escrow Items when due, Lender may so notify Borzower in writing, and, 1 such case Borrower shall pay
10 Lender the amount necessary to make up the deficlency. Borrower shali make up the deticiercy i no more thar twelve
monthly payments, at Lender's sole discretion,

Upon payment in full of all sums secured by ihis Security Instrument, Lendes shall promptly refund ¢4 Homower any Funds
held by Lender. If, under paragraph 21, Lender shall acquire or sell the Property, Lender, ptior to the acqvisiiion or sale of the
Property, shall apply any Funds held by Lender gt the time of acquisition or sale as a credit against the sum: fecured by this
Security Instrument.

3. Application of Payments. Unless applicablo law provides otherwiss, all payments recelved by Lender under paragraphs
1 and 2 shall be applied: first, 10 any prepayment charges due under the Note; second, w amounts payable under paragraph 2;
third, to interest due; fourth, to principal due; and last, to any late charges due under the Note,

4. Charges; Liens, Borrower shall pay all taxes, sssessments, charges, flnes and imposidons attributable o the Propenty
which may anain priarity over this Security Instrument, snd leagshold payments or ground rents, if any, Borrower shall pay these
obligations in the manner provided in paragraph 2, or if not paid in thar manner, Borrower shall pay them on time directly to the
person owed payment. Borrower shall prompdy fumish to Lender al] riotices of amounts to be pald under this paragraph. If
Borrower makes these payments directly, Borrower shall promptly furnish to Lender receipts evidencing the payment.

Borrower sheli promptly discharge any lien which has priority over this Security Instrument unless Borrower: (a) agrees in
writing to the payment of the obligation secured by the llen n a mannex scceprable to Lender: (b} contests in good faith the lisn
by. or defends against enforcement of the len in, legal proceedings which in the Londer's opinfon operate to prevent the
enfarcemen of the lien; or (c) secures from the holder of the lien an agreement sadsfactory to Lendar subordinating the lien b
this Security Instrument. If Lender determines that any part of the Property I8 subject to a lien which may attain priority over this
Security Inswrument, Lender may give Borrower a notice identilying the lien, Borrower shall satisfy the Len or wke one or more
of ths actions set forth above within 10 days of the giving of notice, wnee: £ A €.
@) -#R(1L) 900 Page 2ofe Form 3016 9/80
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S, Hazard or Property Insurance, Dotrower shall keep the improvements now existing or hereafter exected on ths Property
ipsured againat loss by fire. hazards included within the term "extended coverage” and any other hazards, Including floods or
ficoding, for which Lender requires insurance, This insurance shail be maintained in the amounts and for the periods that Lender
requires. The insurarice carrier providing the insurance shall bs chosen by Borrower subject to Lender's approval which shall not
be unreasonably withheld. 1f Borrower fails o mainain coverage described above, Londer may, a1 Lendes’s option, obtain
coverage to protect Lender's rights in the Property in sccordance with paragraph 7.

All insuzance policies and rencwals shall be accepable w Lender and shall include 8 sandard mortgage clause. Lender shall
have the right 10 hold the policies and renewals, If Lender mquires, Borrower shall promptly give o Londer all receipts of paid
gretmiums and renewal nodees, n the event of loss, Borrower shall give prompt notice 1o the insurance carrier and Lander, Lender
may make proof of loss if not made promptly by Borrower.

Unless Lender and Bortower otharwise agres in writing, insurance proceeds shall be applied to restoration or repair of the
Property damaged, f the restoration of repaif is economically feasible and Lender's security ls not lessened. If the restoration or
repair is not econoriwel.y feagible or Lender's security would be lessened, the insurance proceeds shall be applied to the sums
secuted by this Security instrument, whether or not then due, with any excess pald o Botrower, If Bomrower shandons the
Praperty, or does not anwer within 30 days & notice from Lender that the insyrance catrier has offered to settle o claim, then
Lender may collect the insurance proceeds. Lender may use the procecds to epair o restore the Property or Ip pay sums secured
by this Security Instrument, whather et not then due. The 30-day period will begin when the notice is given.

Unless Lender and Borrower otrérsise agtes it writing, any application of proceeds to principal shall not extend or posipone
the due date of the monthly paymenz seferred 1o in paragraphs 1 and 2 or change the amount of the payments. If undec paragraph
21 the Propexty is acquired by Lender, Forowsr's right to any insurance policies and proceeds resulting from damage o the
Property prior to the scquisition shall pass & Laprer 16 the exient of the sums secured by this Security Instrument immediatoly
prior to the acquisition. :

6. Occupancy, Preservation, Muintenance and Protection of the Property; Borrower's Loan Application; Leaseholds.
Borrower shall occupy, establish, and use the Property 4s Jorower's principal residence within sixty days after the execution of
this Security Instrument and shall continue fo occupy te Piopenty as Borrower's principal residence for al least one year afier the
date of occupancy, urtiess Lender otherwise agrees in wridnr, which consens shall not be unreatonably withheld, of unfess
exmaoatng circumstanices exist which are beyond Borrowet's contro!. Bormawer shall not destray, damage or inpair the Property,
dilow the Property to deterioraie, of commit waste on the Propecty. Somower shall be in default if any forfeinure action or
procecding, whether civil or criminal, is begun that in Lender's good 2l Judgment conld result in forfeirure of the Property of
otherwise materially impair the lien created by this Security Instrument or Lrider's security interest. Borrower may cure such a
defaalt and reinstate, as provided in paragraph 18, by causing the action or /priceeding 1o be dismissed with a ruling thay, In
Lender's good faith determination, precludes forfeiture of the Borrowsr's interest i7 the Property or other matesial impairment of
the Hen created by this Security Instrument or Lender’s security interest. Borrower shal) uiso be in default if Borrower, during the
loan application process, gave materially faise or insccurate information or staiements Lender (or failed to provide Lender with
any material information) in connection with the loan evidenced by the Note, includisg, Gt not limited to, representations
conceming Borrower's occupancy of the Property as & principal residence. If this Security Ing.rument is on a leasehold, Borrower
shall comply with all the provisions of the lease. If Rorrower acquires fec tile to the Property, ti:e leaschold and the fes title shall
not merge uniess Leader agzees 10 the merger in writing. :

7. Protection of Lender’s Rights in the Property, If Borrower fails to perform the covenahts fn Pgvaments conwined In
this Security Instrument, ot there is a logal proceeding that may significandy affect Lender's rightt in Gie Property (such asa
proceeding in bankniptcy, probats, for condemnation of forfeitute of to enforce laws or rogulations), then Let.der =nay do and pay
for whateves {s pecessary to protect the value of the Property and Lender's rights in the Property. Lender's acinis may include
paying sny sums secured by 8 lien which has priority over this Security Inatrument, appearing in court, paying reasonable
attorneys’ fees and entering on the Property to make fopairs. Although Lender may 1ake action under this paragraph 7, Lender
does not have o do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this Security
Instrement. Unless Borrower and Lender agree 1o other terms of payment, these amounts shall bear interest from the dats of
disbursement at the Note rae and Shall be payable, with interest, upon notice from Lender to Borrower requesting payment,

8. Mortgage Insorance  If Lender required mortgage insurance as a condition of making the loan gecured by this Sectrity
tnszrument, Borrower chall pay the premiums required to mainiain the morigsge insurance in effect. If, for any yeavon, the
morgage insurance coverage required by Lender lapses or ceases o be In, effect, Borrower shall pay the premiums required to
obtain coverage substantally equivalent lo the mortgage insurance proviously In effect, at a cost substantially equivalent o the
omt to Borrower of the mortgage inserance previously in effect, from an alternate mortgage insurer approved by Lender. If
substantially equivalem mortgage insutance coverage is not avallsble, Borrowet shall pay (o Lerder each month a sum equal (o
one-twelfth of the yearly mortgage insurance premium being paid by Borrower when the insurance coversge lapsed of coased to
be in effect. Lender will accent, use and resin these payments as a foss reserve in lieu of mortgage Insurunce, Loss resorvo

wiain: &L
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:"pwymen may no longer be required, at the option of Lender, if morigage insurance coverage (in the amount and for the period

sgain becomes availabic and is obtained. Borrower shall pay the
/ premiomy required to maintain morigage insurance in effact, or to provide a foss reserve, unbl the roquirement for mortgage
. insurance ends in accordance with any writien agreement between Borrower and Lender or applicable law.

4 9.Inspection. Lender or it agent may make reasonable enwries upon and inspections of the Property. Lander shall give

- Barrower notice at the time of or prier 1o an inspaction specifying reasonable cause for the ingpection,

10, Condemnation, The procoeds of any award or claim for damages, direct or consequential, in connection with any
condemnation or other wking of any part of the Property, or for conveyance in lieu of condemnation, are hereby assigned and
shall be peid to Lender.

In the event of a i tking of the Property, the procssds shail be applied to the sums secured by this Security Instramens,
whether or aot then due, with any excess paid to Borrower, In the ovent of » parial mking of the Property in which the fair market
value of the Propery immediately befors the taking is equal 1o or greater than the aount of the sums secured by this Securlly
Instrument immediater before the taking, unless Borrower and Lender otherwise agree in writing, the suma secured by this
Security Instrument sne’i ve reduced by the amount of the proceeds multiplied by the following fraction: () the total amount of
the surs secured immediici before the taking, divided by (b) the falr market value of the Property immediaely before the
taking. Any balance shall be yaid to Borrower. In the event of a pardal wking of the Proporty in which the fair market value of the
Pronerty immediately before the vling if less than the amount of the sums secured immediatsly before the taking, unless
Borrower and Lender otherwise agre: in writing ot anfess applicsble Jaw otherwise provides, the proceeds shall be applied to the
sums secured by this Security Instrument ‘whether or not the suins are then due.

If the Property i¢ abandoned by Botiuva, or if, afier notice by Lender to Boower thai the condemnor offers to make an
award or serle a clatm for damages, Borrower 7alls 1o respond to Lender within 30 days after the dats the notice is given, Lender
is authorized 1o coilect and apply the proceeds, 2t itz opdon, either 10 restoration ot repair of the Property or to the sums secured
by this Security Instrument, whether or not then due.

Unicss Lender and Botrower otherwise agree in writinz. any application of proceeds to principal shall not extend or postpone
the due date of the monthly payments referred to in paragraphs 1.and 2 or change the amount of such payments,

11, Barrower Not Released; Forbearance By Lender Nt 2 Walver, Extension of the time for payment or modification
of smortization of the sums secured by this Securiry Instrument gianisd by Lender to any successor in interest of Borrower shall
not operaie fo release the lisbility of the original Borrower or Botrewe's succassors in interest, Lender shall not be required to
commence proceedings against any succeasor in intcrest or refuss o exizad ime for payment or otherwise madify amordzadon of
the sums secured by this Security Instrument by reason of any detnand ma o oy the original Borrower or Bomrower's successors
in interest Any forbearance by Lender in exercising any right or remedy shatl not bo.a waiver of or preclude the exerciso of any

it or remedy.

b 12, Succescors and Assigna Bound; Joint and Several Liabillty; Co-siguers. Too sovenanls and agreements of this
Security Insrument shall bind and benefit the succassars and assigns of Lender ana Torower, subjest t the provisions of
pangraph 17. Borrower's covenanis and agreements shall be joint and sevaral. Any Hcmower who co-signs this Security
Inscument but does not execute the Note: (a) 15 co-signing this Security Instrument only to'nortgege, grant and convey that
Borrower's interest in the Property under the terms of this Security instrument; (b) is not personally obligated to pay the sums
socured by this Security Instrument; and (¢) agrees that Lender and any other Borrower may agres nu-assn, modify, forbear or
make sny accommodations with regard to the tamms of this Security instrument or ths Nots without that Be:re war's conssnt,

13, Loan Charges.  If the loan secured by this Security Instrument i subject to 8 law which sets madmrm loan charges,
and that Iaw is finally interpreted so that the Inceres! or other Joan charges collected or o be collected in connectiva with the loan
excoed the permitted limits, then: (a) any such loan charge shall be reduced by the amount necessary 10 veditce the charge to the
permitad limit; and (b) any sums already collected from Bomrower which exceeded permitted limits will be refunded to Borrower,
Lender may choose to make this refund by reducing the principal owed under the Note or by making a direct payment ©
Borrower. If a refund reduces principal, the reduction will be treated as a partial prepayment without any prepaynent charge
under the Note,

14. Notices. Any notice to Borrower provided for in this Security Insrument shall be given by delivering it or by matling it
by first class mail unless applicabls law requires uss of another method. The natice shall be dirscted o the Property Address or
ay other addresy Borrower designates by notice to Lender. Any votice to Lender shall be given by flrst class mail to Lender's
addrese stated herein or any other address Lender designates by notice to Borrower, Any notice provided for in tis Security
Instrument shall be deemed o have been given to Borrower or Lender when given s provided in this paragraph,

_15. Governing Law; Severability. This Security Instument shall be govemed by federal law and the aw of the
yrisdiction in which the Property is locatad, In the ¢vent that any provision or clause of this Securlry Instrument or the Nots

conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
glven effect without the conflicting provision. To this end the provisions of this Security Instrument and the Note are declared to

be saverable.
. whwie: &AL €
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16. Borrower's Copy. Borrower shall be given one conformed capy of the Note and of this Security Ingtrument.

17. Trhnsfer of the Property or a Deneficial Interest in Borrower, If all or any part of the Property or any interert in it is
sold or tranaferred (or If a bencficial interest in Borrower is sold or ransfesred and Borrower is not a natura) person) without
Lender’s prior written consent, Lender may, at its option, require immediate payment in full of all sums sscured by this Securiry
Insrument. However, this opdon shall not be exercised by Lender if exerciss is prohibiled by federal law as of the date of this
Security Instrument.

If Lender exercises this option, Lender shall give Borrowar notice of secsleration. The notice shall provide a perlod of not less
than 30 days from the dae the notice is delivered or malled within which Borrower must pay all sums secured by this Securily
Inserument. If Borrower fails to pay thess sums prlor to the expiration of this perlod, Lander may invoke any remedies permnitiad
by this Security Insgrument without further notce or demand on Borrower.

18. Borrower's Right to Ralnstate, I Borrower meets certain conditions, Borrower shall have the sight © have
enforcament of this Security Insrument discontinued at any time prior (o the earller of: (a) 5 days (or such other period as
applicable law mav spacify for reinstasment) before sale of the Property pursuant 1o any power of aale contained in this Security
Istrument; or (b) eniryof a judgment enforcing this Securiry Instrument. Those conditions are that Borrawer: (s) pays Lender sl
sumy which then wouls bz due under this Security Instrument and the Note as if no acceleration had occurred; (b} cures any
default of any other coverants or agreements: (c) pays all expenses incurred in enforcing this Security Instrument, including, but
not limitedd to, reasonable atomeye” fees; and (3) takes such sction as Lander may reasonably requirs 1o assure that the Lien of this

Security Instrument, Lender's «ighy (n the Property and Bomower's obligation 1o pay the sums secured by this Security o)
Instrument shall continye unchange. Upon reinstaiement by Borrower, this Security Insmrument and die obligations secured -]

hereby shall remain fully effective as If 10 sccaleration hed occurred. However, this right to reinstate shall not apply in the case of eJT
seceleration under paragraph 17,

18, Sale of Nate; Change of Loan Serviecr. 'The Note of & partial interest in the Note (together with this Security CO
Inrtrument) may be sold one or more imes withoni prior notice to Bommower. A sale may result in a change in the entity (known -
as the "Loan Servicer") that collects monthly payment dvo synder the Nots and this Secutity Insqument. There also may be one or X1
mare changes of the Loan Servicer unreland to a sale o e Note, If there is a change of the Loan Servicer, Borrowar will be {*
given written notice of the change in accordance with paragravin id above and applicable law. The notice will suate the name and
address of the new Loan Sexvicer and the addvess to which peymants should be made. The notico will aiso conain any other
information required by applicable law,

20, Hazardous Substances. Borrower shall not cause or penis Lis presence, use, disposal, storage, or releass of any
Hazardous Substances on or in the Property. Borrower shall not do, nor zluw anyone else (o do, anything affecting the Proparty
that is in violation of any Envitonmental Law. The preceding two sentences %ail hot apply 10 the presencs, use, or storage on the
Property of small quantities of Hazardous Substances that are generally recogni'ed 1> be appropriate 1o nomeal realdential uses
and to maintenance of the Propeny.

Bomrower shall prompty give Lender written notice of any investigation, claim, Coraand, lawsuit or other acton by any
govemmental or regulatory agency or private party invelving the Property and any Hezard s Substance or Environmental Law
of which Borrower has actual koowledge, If Borrower learns, or s notified by any governmenta’ or tagulatory authority, that any
rermoval or other remediation of any Hazardous Substance affecting the Propecty is necessary, Borrower shall promptly take 2]

nevessary remedial actions in accordance with Bnvironmentsl Law,
As used in this paragraph 20, "Hwrardous Substances” are those substances defined as toxic or-zzrdous subsances by

Environmental Law and the following substances: gasoline, kerosene, otfer flammable or toxic pstro'zun products, foxic
pesticides and herbicides, voladle solvents, materlals containing asbastos or formaldehyde, and radioactive mricrals, As used in
his paragraph 20, “Environmental Law" means federal laws snd laws of the jurisdiction where the Property is located that relais
to hiealth, safery or environmental proiection.

NON.UNIFORM COVENANTS. Borrower and Lender further covenan: and agree as follows;

1. Acevleration; Remedies. Lender shall Rive notice to Borrower prior to acceleration following Borrower's breach of
any covenant or agreement in this Securily Instrument (but not prior to sccelevation under paragraph 17 unkes
applicabie law provides otherwise). The notics shall specHy: (a) the default; (b) the action required to cure the dafault; (c)
a date, not less than 30 days from the date the nothce is glven to Borrower, by which the defauit must be cured; and (d)
that failure to curs the default on or before the dafe specified in the notice may result in acceleration of the sums secured
by this Security Instrument, forecioture by judicial proceeding and sale of the Property. The notice shall further inform
Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding the non-exlstence
of 5 default or any other defense of Borrawer to acceleration and foreciosure. If the default is not cured onh or before the
date specified in the notice, Lender, st its option, may require immediate pryment in full of al) sums secured by thly
Security Instrument without further demand snd may foreclose this Security Instrument by judicial procesding, Lender
shall be entitled to collect all expenses incurred In pursuing the remedies provided in this paragraph 2}, including, but pot

limited to, reasonable attorneys’ fees and costs of ftle evidents.
1nhlal|:.§iﬁ_._€
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22, Releage.  Upon payment of all sums secured by this Security Instrument. Lender shall release this Sacurity Instument

. without charge w Borrower, Borrower shall pay any recordation cosls.
23. Waiver of Homestend. Bomrower walves all right of homestsad exemption in the Property,

T,

i_

24, Riders to this Security Instrument. [f one or more riders are executed by Borrower and recorded together with this
Security Instrument, the covenants and agreements of each such rider shall be incorporated into and shall amend and supplement
the covenanits and agreements of this Security Insrument as if the ridor(s) were a part of this Security Instrument.

(Check applicable box(es))

Adjustable Rate Rider ) Condominium Rider (] 1-4 Family Rider
(] Graduates ®a ment Rider () Planned Unit Development Rider [ Biweekly Payment Rider
(X] Balloon Rider C_] Rae {mprovement Rider {7 Second Home Rider
] VA Rider [T Other(s) (specity)
Je)
-,
iy
-y
BY SIGNING BELOW, Borrower acents and n{m to the terms and covenants contained in this Security Instrument and in C
any i uted by Barrower and recieral with -1
W s fL "_z_u,ﬁmc_._}gtj;? L& ,/éA S )
o CARLTON A, CARPENTER Bormower
(Seal)
+Borrowar
(Seal) / (Sea)
-Borrawer -Sorrower

STATE OF ILLINOIS, Cook  cowtye
L e DA LER I /E A/&/) . aNotry Public in and for said countand siate do hereby certify that

CHRZTON B CRA PenyEA
, pessonally known to me to be the same es“gn(s) whose name(s)

subscribed 1o the foregoing Instrument, sppeared before me this day in person, and acknowledged that /=¥
signed end delivered the said insumentas  7//--> and voluntary act, for the uses and purposes theswin zst forth,

Given under my hand and official seal, this ? 7/ dayof ~77/¢ \// G (7/.7 )
' i i L p ):/Z( 4 84 4

G A AL
JAC QU INE SHCORA
NOTATY 72303 WTATY O 1Lt o
M OBMEE = g s I :-,\.‘1.
M..u\;ghr.-.‘:-w‘\ L;\Pm:'ﬁ;(b-d\&ﬂ

My Commission Expires:
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LAWYERS TITLE INSURANCE CORFORATION

SCHEDULE A CONTINUED - CASE NO. 97-05156

LEGAL DESCRIPTION:
The North 33 feet of Lor-32 in Block 3 in Perry and Hartwell's Subdivision of the South

13-1/2 acres of the West )/2 of the Northwest 1/4 of Section 22, Township 38 North, Range
14, East of the Third Princigal Meridian, in Cook County, Illinois,

Pia # K0 KR T -0/
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SCHEDULE A - PAGE 2
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E BALLOON RIDER

: f (CONDITIONAL RIGHT TO REFINANCE)

3 dsy of July 1887 , and s lncorporatsd into and shall be

) TRIS BALLOON RIDER is made thisSth
™ deemed to amend and supplement the Mortgage, Deed of Trust or Deed to Secure Debt (the "Security Instrurment”) of the same

date glven by the undersigned (the "Borrower") to secure Borrower's Note to

MORTGAGE LENDERS NETWORK USA, INC.

(the "Lender") of the sune date and covering the property described In the Security Instrument and located at:
5629 SOUTH WASAS? , CHICAGO, IL 60837

cSIOVGLE

(rroperty Address)

The interest rate stated on the Note is sw'al the "Note Rate”, The date of the Note is calied the *Note
Date” | understand the Lender may transfer the to'~ Secutity Instrument and this Rider. The Lender or anyone
who takes the Note, the Security Instrument and this Pil=r by transfer and who is entitled to receive paymints

under the Note is called the "Note Holder"

ADDITIONAL COVENANTS. In eddition to the covenants ary sgceements in the Security Instrument, Borrower and
Lender further covenant and agree as follows: (despite anything to the conriery contained in the Security Instrument or the Note):

1. CONDITIONAL RIGHT TO REFINANCE
At the Maturity Date of the Note and Security Instrument (the "Matutity Date”), I will be able to obtzin a new

loan ("New Loan") with 2 new Maturity Dare not (o exceed 180 months from b2 previous Maturlyy Date and with
m interest rate equal to the "New Note Rate” which will be the current matket iatr if all the conditions provided In
Sections 2 and 4 below are met (the "Condittonal Refinancing Option®). If tlose- conditlons are not met, !
understand that the Note Holder is under no obligation to refinance or modify the Nuts, or.to extend the Marurity
Date, and that I will have to repay the Note from my own resources or find a lender willng /o lend me the money

1o repay the Note.

2. CONDITIONS TO OPTION

Ir [ want to exercise the Conditional Refinancing Option at maturity, cemaln conditions must be met as of the
Maturity Date. These conditions are: (1) I must stil] be the owner and oceupant of the property subject to the
Securlty Instrument (the "Property™); (2) | must be current in my monthly payments and cannot have been more
than 30 days lat¢ on any of the 12 scheduled monthly payments immediately preceding the Maturity Date; (3) the
loan to value ratio must meet the Note Holder's product specifications; (4) no lien against the Property (except for
taxes and special aspessmenty not yet due sud payable) other than that of the Security Instrument may exist: and (5)

[ must make a written request to the Note Holder as provided in Section 4 below,

3. CALCULATING THE NEW PAYMENT AMOUNT

Provided the conditions required in Section 2 above are satisfied, the Note Holder will determnine the amount of
the monthly payment that will be sufficient to repay In full (a) the unpald principai, plus (b} eccrued but unpaid
interest, plus (c) all other sums [ will owe under the Note and Security Instrument on the Maturity Date (assuming
my monthly payments then are current, o8 required under Section 2 ebove), over the term of the New Note st the
New Note Ratc in equal montbly payments. The result of this calculation will be the amount of my new principal

and interest pxyment every month until the New Note i3 fully paid.

MULTISTATE BALLOON RIDER - Single Pamily - Faonle Mae Uniform Instrument Form 3180 12/89
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gy EXERCIFING THE CONDITIONAL REFINANCING OPTION
" The Note Holder will notify me at least 60 calendar days in advance of the Maturity Date and sdvise me of the

“" principal, accrued but unpald interest, and all other sums I am expected o owe on the Maturity Date. The Note
* Holder also will advise me that [ may exercise the Conditional Refinancing Option if the conditions in Section 2
« above sre met, The Note Holder will provide my peyment record information, together with the name, title and
sddress of the person representing the Note Holder that 1 rust notify in order to ¢xercise the Conditional
Refinancing Opdon. 1f ] meet the conditions of Section 2 sbove, | may exerchse the the Conditional Reflnancing
Option by notifying the Note Holder no lfater than 45 calendar days prior to the Maturity Date. I will then have 30
calendar days 1o provide the Note Holder with acceptable proof of my required ownership, occupancy and property
lica status. Before r:e Maturity Date the Note Holder will advise me of the new interest rate (the New Note Rume),
new monthly paymen: wmount and z date, thme and place gt which I must appear to sign any documents required to
complete the require¢” rofinancing. ! understand the Note Holder may charge me an origination fee and the costs
associated with updating %< title policy, if any, and any reasonable third-party costs, such as documentary stamps,

intangible tax survey, recoyding eos, etc.

BY SIGNING BELOW, (Burrower accepts and agrees (o the terms and covenants contained in this Balfoon
Rider.
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o
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WON oA -

CARLTON A. CARPENTER -Borrower

(Seal)
-Borrower

(Seal)
~Borrower

(Seal)
Borrower
[Sign Original Only)
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