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THIS MORTGAGE ("Sccurity Instrumea”7 's given on  June 30, 1997
The Mongagoris Diane M. Glowacki, ar unmarried person

{"Borrower™). This Security Instrument is given to  CNI Naticnal Mortgag: Co.

which is organized and existing under the laws of State of Maryland , and
whose address is 2.0, Box 23050, Columbia, MD 21045-6050
("Lender"). Borrower owes Lender the nrizcipal sum of
Seventy Two Thousand Five Hundred Fifty and 00/100
Dollars (U.8, $72,550.00 )
This debt is evidenced bty Borrower's note dated the same date as this Security Instrument ("Note"), which
provides for monthly payments, with the full debt, if not paid earlier, due and pavable onJuly 1, 2027
. This Security Instrument secures to Lender: (a) the repayment of the debt evidenced by the
Note, with interest, and all renewals, extensions and modifications of the Note:; (b) the payment of all other sums,
with interest, advanced under paragraph 7 to protect the sccurity of this Security Instrument; and (c) the performance
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of Borrower’s covenants and agreements under this Sccurity Instrument and the Note. For this purpose, Borrower
does hereby morigage, grant and convey to the Lender the following described property located in

Cook County, Illinois;
which has the address of 17533 Lincoln Street, Homewood [Sireet, City),
linois 60430 {Zip Code) ("Property Address”);

TOGETHER WITH all the impreveinents now or hereafter erccted on the property, and all easements,
appurtenances and fixtures now or hercafter.a part of the property. All replacements and additions shall also be
covered by this Security Instrumient. All of tre {or2going is referred to in this Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is wawfully seized of 1he estate hereby conveyed and has the right to
morigage, grant and convey the Property and that the Pioperty is unencumbered, except for encumbrances of record,
Borrower warrants and will defend generally the title to-the-Broperty against all claims and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenzats for national use and non-usiform covenants
with limited variations by jurisdiction 1o constitute a uniform security instrument covering real property.

Borrower and Lender covenant and agree as follows:
UNIFORM COVENANTS,

1, Payment of Principal, Interest and Late Charge. Borrower shall pay “vhen due the principal of, and
interest on, the debt evidenced by the Note and late charges due under the Note.

2. Monthly Payment of Taxes, Insurance and Other Charges. Borrower shail inglude in each monthly
payment, together with the principal and interest as set forth in the Note and any late charges, aum for (a) taxes and
special assessments lfevied or to be levied against the Property, (b) lcaschold paymenis or-ground rents on the
Property, and (c) premiums for insurance required under paragraph 4. In any year in which the Lzader must pay a
mortgage insurance premium to the Secretary of Housing and Urban Development ("Secretary”), or i ny year in
which such premium would have been required if Lender still held the Security [nstrument, cach monthly payment
shall also include either: (i) a sum for the annual mortgage insurance premium to be paid by Lender to the Secretary,
or (i) a monthly charge instead of a morigage insurance premium if this Security instrument is held by the Secretary,
in a reasonable amount to be determined by the Secretary. Except for the monthly charge by the Secrelary, these
itemns are called "Escrow Items” and the sums paid to Lender are called "Escrow Funds,”

Lender may, at any time, collect and hold amounts for Escrow Items in an aggregate amount not to exceed the
maximum amount thal may be required for Borrower’s escrow accoun! under the Real Estate Settlement Procedures
Act of 1974, 12 U.S.C. Scction 2601 ef seq. and implementing regulations, 24 CFR Part 3500, ns they may be
amended from time to time ("RESPA"), except that the cushion or reserve permitted by RESPA for unanticipated
disbursements or disbursements before the Borrower's payments are available in the account may not be based on
amounts due for the mortgage insurance premium,
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[f the amounts held by Lender for Escrow ftems exceed the amounts permitted 1o be held by RESPA, Lender
shall account to Borrower for the excess funds as required by RESPA. If the amounts of funds held by Lender at any
time are not sufficient to pay the Escrow liems when due, Lender may notify the Borrower and require Borrower to
make up the shortage as permitted by RESPA.

The Escrow Funds are pledged as additional security for ail sums secured by this Security Instrument, If
Borrower tenders to Lender the full payment of all such sums, Borrower's account shall be credited with the balance
remaining for all installment items (a), (b), and (¢) and any morigage insurance premium installment that Lender has
not become obligated to pay to the Secretary, and Lender shall promptly refund any excess funds to Borrower.
Immediately piior to a foreclosure sale of the Property or its acquisition by Lender, Borrower's account shall be
credited with av balance remaining for all installments for items (a), (b}, and (c).

3, Application: of Payments. All payments under paragraphs | and 2 shall be applied by Lender as follows:

First, to the-imicpage insurance premium to be paid by Lender o the Secretary or to the monthly charge by the
Secretary instead of tiie monthly mortgage insurance premium;

Second, to any taxes, spocial assessments, leasehold payments or ground rents, and fire, flood and other hazard
insurance premiums, as requir.d:

Third, to interest due under th2 Note;

Fourth, to amortization of the-pri.cipal of the Note; and

Eifth, to late charges due under the ivois.

4. Fire, Flood and Other Hozard Insyrance. Borrower shall insure all improvements on the Property, whether
now in existence or subsequently erected, agaivst-any hazards, casualties, and contingencics, including fire, for which
Lender requires insurance. This insurance she!! be maintained in the amounts and for the periods that Lender
requires. Borrower shall also insure all improvements on the Property, whether now in existence or subsequently
erecled, against loss by floods 1o the extent required by the Secretary, All insurance shall be carried with companies
approved by Lender. The insurance policies and any rencival® shall be held by Lender and shall inciude foss payable
clauses in favor of, and in a form acceptable to, Lender.

In the event of loss, Borrower shall give Lender immediate notice by mail. Lender may make proof of loss if not
made promptly by Borrower. Each insurance company concerned i« hereby authorized and directed to make payment
for such loss directly to Lender, instead of (o Borrower and to tender jciatly. All or any part of the insurance
proceeds may be applied by Lender, at its option, either (a) to the reduciion of the indebtedness under the Note and
this Security Instrument, first to any delinquent amounts applied in the order iz paragraph 3, and then to prepayment
of principal, or (b} to the restoration or repair of the damaged Property. Any apriication of the proceeds to the
principal shall not extend or postpone the due date of the monthly payments which are referred to in paragraph 2, or
change the amount of such payments. Any ¢xcess insurance proceeds over an amount revuired 1o pay all outstanding
indebtedness under the Note and this Security Instrument shall be paid to the entity legally eraticd thereto,

In the event of forectosure of this Security Instrument or other transfer of title to the Froncsty that exiinguishes
the indebtedness, all right, title and interest of Borrower in and to insurance policies in (ores <hall pass to the
purchaser.

§. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower's Loar. A pplication;
Leaseholds. Borrower shall occupy, establish, and use the Property as Borrower's principal residence within sixty
days after the execution of this Security Instrument (or within sixty days of a later sale or transfer of the Property)
and shall continue to occupy the Property as Borrower's principal residence for at least one year afier the date of
occupancy, uniess Lender determines that requirement will cause undue hardship for Borrower, or unless extenuating
circumstances exist which are beyond Borrower's control. Borrower shall notify Lender of any extenuating
circumstances. Borrower shall not commit waste or destroy, damage or substantialiy change the Property or allow the
Property to deteriorate, reasonable wear and tear excepted. Lender may inspect the Property if the Property is vacan!
or abandoned or the loan is in default. Lender may take reasonable action 10 protect and preserve such vacanl or
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abandoned Property. Borrower shall also be in default if Borrower, during the loan application process, gave
materially faise or inaccurate information or statements to Lender (or failed to provide Lender with any material
information) in conniection with the loan cvidenced by the Note, including, but not limited to, representations
concerning Borrower's occupancy of the Property as a principal residence. If this Security Instrument is on a
leasehold, Borrower shall comply with the provisions of the lease. 1f Borrower acquires fee title o the Property, the
leasehold and fee title shall not be merged uniess Lender agrees to the merger in writing.

. Condemnatlon. The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or othier taking of any pan of the Property, or for conveyance in place of condemnation, are
hereby assigned and shall be paid to Lender (o the extent of the full amount of the indebtedness that remains unpaid
under the Mowsand this Security Instrument. Lender shall apply such proceeds to the reduction of the indebtedness
under the Notz and this Security Instrument, first to any delinguent amounis applied in the order provided in
paragraph 3, and thipto prepayment of principal. Any application of the proceeds (o the principal shall not extend or
postpone the due daie-of ihe monthly payments, which are referred to in paragraph 2, or change the amount of such
payments. Any excess prorceds over an amount required to pay all outstanding indebtedness under the Note and this
Security Instrument shall bevaid to the entity legally entitled thercto,

7. Charges to Borrower and Protection of Lender’s Rights in the Property. Borrower shall pay all
governmental or municipal charges. «ines and impositions that are not included in paragraph 2. Borrower shall pay
these obligations on time directly 10'the siiity which is owed the payment. If failure fo pay would adversely affect
Lender's interest in the Property, upon Lender's request Borrower shall promptly fumish to Lender receipts
evidencing these paymients.

If Borrower fails to make these payments Cr fite'payments required by paragraph 2, or fails to perform any other
covenanis and agreements containied in this Security Instrument, or there is a legal proceeding that may significantly
affect Lender’s rights in the Property (such as a proccding in bankruptcy, for condemnation or to enforce laws or
regulations), then Lender may do and pay whatever is mesescary to protect the value of the Properiy and Lender’s
rights in the Property, including payment of taxes, hazard insviance and other items mentioned in paragraph 2.

Any amounts disbursed by Lender under this paragraph shall) become an additional debt of Borrower and be
secured by this Security Instrament, These amouins shall bear inieier: from the date of disbursemen, at the Note
rate, and at the option of Lender, shall be immediately duc and payatic,

Borrower shall promptly discharge any lien which has priority over this Stcurity instrument unless Borrower:
{a) agrees in writing to the payment of the obligation secured by the fien ina manner acceptable to Lender; (b)
contests in good faith the lien by, or defends against enforcement of the liew- 11, Iral proceedings which in the
Lender's opinion operate 1o prevent the enforcement of the lien; or (c) secures vrom the holder of the lien an
agreement satisfactory to Lender subordinating the lien 1o this Security Instrument. If Lencler determines that any part
of the Propenty is subject to a lien which may attain priority over this Security Instruruen:, Lender may give
Borrower a notice identifying the lien. Borrower shall satisfy the lien or take one or more of (hs actions sel forth
above within 10 days of the giving of notice.

8. Fees, Lender may collect fees and charges authorized by the Seeretary.

9. Grounds for Acceleration of Debt.

{a) Default. Lender may, excepi as limited by regulations issued by the Secretary, in the case of payment
defaults, requirc immediate payment in full of ali sums secured by this Security Instrument if:
(i) Borrower defaults by failing to pay in full any monthly payment required by this Security Instrument
prior to or on the due date of the next monthly payment, or
(ii) Borrower defaults by failing, for a period of thirty days, (o perform any other obligations contained
in this Security Instrument.
(b) Sale Without Credit Approval. Lender shail, if permitied by applicable law (including Section 341(d)
of the Garn-5t. Germain Depository Institutions Act of 1982, 12 U.8.C. 1701j-3(d)) and with the prior
approval of the Secretary, require immediate payment in full of all sums secured by this Security Instrument

if:
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! (i) All or part of 1the Property, or a beneficial interest in a trust owning all or part of the Property, is sold
or otherwise transferred {other than by devise or descent), and
¢ (it} The Property is not occupied by the purchaser or grantee as his or her principal residence, or the

purchaser or grantee does so occupy the Propeny but his or her credit has not been approved in

accordance with the requirements of the Secretary.
{c) No Waiver. If circumstances occur thal would permit Lender to require immediate puyment in full, but
Lender does not require such payments, Lender does not waive ils rights with respect 1o subsequent events,
(d) Regulations of HUD Secretary, In many circumstances regulations issued by the Secretary will limit
Lendet's rights, in the case of payment defaults, to require immediaic payment in full and foreclose if not
paid ~This Security instrument does not authorize acceleration or foreclosure if not permitied by regulations
of the Secretary.
(e) Mortaye Not Insured, Borrower agrees that if this Security Instrument and the Note are not determined
to be eligio’s ‘or insurance under the National Housing Act within 60 days from the dale hereof, Lender
may, al ils up’ion, require immediate payment in full of all sums sccured by this Security Instrument, A
written statemeni ot 7ay authorized agent of the Secretary dated subsequent 10 60 days from the date hercof,
declining to insurc tiie Security Instrument and the Note, shall be deemed conclusive proof of such
ineligibitity. Notwithstanding the foregoing, this option may not be exercised by Lender when the
unavailability of insurance- s solely due to Lender's fatlure 1o remit a mortgage insurance premium to the
Secretary.

10. Reinstatement, Borrower has 2 right to be reinstated if Lender has required immediate payment in full
because of Borrower's failure to pay an an:ot-due under the Noie or this Security Instrument, This right applies
even afler foreclosure proceedings are instituteds To reinstate the Security Instrument, Borrower shall tender in a
lump sum all amounts required to bring Borrower's acrount curren! including, to the extent they are obligations of
Borrower under this Security Insirument, foreclasure csis and reasonable and customary attorneys’ fees and expenses
properly associated with the foreclosure proceeding. Upol rrinstatement by Borrower, this Security Instrument and
the obligations that it secures shall remain in effect as if Leader had not required itmmediale payment in fuli.
However, Lender is no! required to permit reinstatement il: 1) Lender has accepted reinstatement afier the
commencement of foreclosure proceedings within two years immediziely preceding the commencement of a current
foreclosure proceeding, (i) reinstatement will preclude foreclosure on Lifferent grounds in the future, or (iif)
reinstatement will adversely affect the priority of the lien created by this Securny instrument,

i1. Borrower Not Released; Forbearance By Lender Not @ Walves, 2 tension of the time of payment or
modification of amontization of the sums secured by this Security [nstrument greated by Lender to any successor in
imerest of Borrower shall not operate to release the liabitity of the original Boircwer or Borrower's successor in
interest, Lender shall not be required to commence proceedings against any successor iy interest or refuse to exlend
time for payment or otherwise modify amortization of the sums secured by this Security Insinuinent by reason of any
demand made by the ariginal Borrower or Borrower’s successors in interesl. Any forbearance by Zender in exercising
any right or remedy shall not be a waiver of or preclude the exercise of any right or remedy.

i2. Successors and Assigns Bound; Joint and Several Liabiifty; Co-Signers, The covenan's apd agrecments
of this Security lnstrument shall bind and benefit the successors and assigns of Lender and Borrower, subject to the
provisions of paragraph 9(b). Borrower's covenants and agreements shall be joint and several. Any Borrower who
co-signs this Security Instrument but does not execute the Note: (a) is co-signing this Security Insttument only to
morigage, gramt and convey that Borrower’s interest in the Property under the lesms of this Security Instrument; (b)
is not personally obligated 1o pay the sums secured by this Security instrument; and (c) agrees that Lender and any
other Borrower may agree to extend, modify, forbear or make any accommodations with regard to the lerms of this
Security Instrument ot the Note without that Borrower's consent,
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13. Notlees. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or
by mailing it by first class mail unless applicable law requires use of another method. The notice shall be directed to
the Property Address or any other address Borrower designates by notice to Lender. Any notice to Lender shall be
given by first class mail 10 Lender's address stated herein or any address Lender designates by notice te Borrower.
Any natice provided for in this Security Insirument shall be deemed to have been given to Borrower or Lender when
given as provided in this paragraph.

14. Governing Law; Severability, This Sccurity Instrument shall be governed by Federal law and the law of
the jucisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument
or the Note conflicts with applicable law, such conflict shali not affect other provisions of this Security Instrument or
the Note which zan be given effect without the conflicting provision. To this end the provisions of this Security
{nstrument and th Note are declared to be severable.

{5. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security
[nstrument.

16. Hazardous Subzences. Borrower shall not cause or permit the presence, use, disposal, storage, or release
of any Hazardous Substances-on or in lhe Propesty. Borrower shall not do, nor allow anyone else to do, anything
affecting the Property that is ir violation of any Environmental Law. The preceding two sentences shall not apply to
the presence, use, or storage on th> Property of small quantities of Hazardous Substances that arc generally
recognized to be appropriate to norma! residential uses and to maintenance of the Property.

Borrower shall promptly give Lender wristen notice of any investigation, claim, demand, lawsuil or other action
by any governmental ar regulatory agency o private party involving the Property and any Hazardous Substance or
Environmental Law af which Borrower has aciurq xnowledge. If Borrower learns, or is notified by any governmental
or regulatory autharity, that any removal or other rimediation of any Hazardous Substances affecting the Property is
necessary, Borrower shall promptly take al) necessary remicdial actions in accordance with Environmental Law.

As used in this paragraph 16, "Hazardous Subsiences® are those substances defined as foxic or hazardous
substances by Environmental Law and (he following suostarces: gasoline, kerosene, other flammable or toxic
petroleum products, toxic pesticides and herbicides, volatile s¢!vipis. materials containing asbestos or formaldehyde,
and radioactive materials, As used in this paragraph 16, "Enviroriictal Law" means federal laws and {aws of the
jurisdiction where the Property is located that relate to health, safety or'environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and-ap:ee as follows:

17. Assignment of Rents, Borrower unconditionally assigns and transfers 1o Lender all the rents and revenues
of the Property. Borrower authorizes Lender or Lender's agents to collect the rends 2ad revenues and hereby directs
cach tenant of the Property to pay the rents 10 Lender or Lender's agents, However, nrior to Lender's notice (o
Borrower of Borrower's breach of any covenant or agreement in the Security Instrumen.,- Borrower shali collect and
receive all rents and revenues of the Property as trustee for the benefit of Lender and Borrotver. This assignment of
rents constitutes an absolute assignment and not an assignment for additional security only,

If Lender gives notice of breach 1o Borrower: (a) all rents reccived by Borrower shall be ke ‘py Borrower as
trustee for benefit of Lender anly, to be applied to the sums secured by the Security Instrument; (b) Lerder shall be
entitied to collect and receive all of the rents of the Property; and (c) cach tenanl of the Propetty shalf pay all rents
due and unpaid to Lender or Lender’s agent on Lender's written demand to the tenant,

Borrower has not executed any prior assighment of the rents and has not and will not perform any act that would
prevent Lender from exercising its rights under this paragraph 17,

Lender shall not be required to enter upon, lake control of or maintain the Property before or after giving noticy
of breach (o Borrower, Hawever, Lender or a judicially appointed recciver may do so at any time there s a breach,
Any application of rents shall not cure or waive any default or invalidate any other right or remedy of Lender. This
assignment of rents of the Property shall terminate when the debt secured by the Sceurity Instrument is paid in fuli.
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18. Foreclosure Procedure. If Lender requires immediate payment in full under paragraph 9, Lender may
foreclose this Security Instrument by judicial proceeding. Lender shall be entitied to collect all expenses
incurred in pursuing the remedies provided In this paragraph 18, including, but not limited to, reasonable
attorneys’ fees and costs of title evidence,

If the Lender's interest in this Security Instrument Is held by the Secretary and the Secretary requlres
jmmediate payment in full under Paragraph 9, the Secretary may invoke the nonjudicial power of sale
provided in the Single Family Mortgage Foreclosure Act of 1994 ("Act”) (12 U.8.C. 3751 er seq.) by requesting
a foreclosure commissioner designated under the Act to commence foreclosure and to sell the Property as
provided in the Act. Nothing in the preceding sentence shall deprive the Secretary of any rights otherwise
available to < Lynider under this Paragraph 18 or applicable law,

19, Release’ Upon payment of all sums secured by this Seeurity Insirument, Lender shall release this Security
Instrument without.(ha:ge to Borrower. Borrower shall pay any recordation costs.

20, Waiver of Homesteud. Borrower waives all right of homestead exemption in the Property,

21, Riders to this Security Inst:ument. If one or more riders are executed by Borrower and recorded together
with this Security Instrument, the coveanty of each such rider shall be incorporated into and shall amend and
supplement the cavenants and agreemenis of this Security Instrument as if the rideris) were a part of this Security
Instrument. |Check applicable box(es)). g

] condominium Rider [__J-7awing Equity Rider Other (specify]
Planned Unit Development Rider (] Gradvaied Payment Rider ARM Rider

w1
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BELOW, Borrower accepts and agrees to the (crms conlained in this Security Instrumen and in
ed by Borrower and recorded with it.

/Za/// M ko Aloianfy, (Seal) ‘

-Witness plane M. Glowacki Borrower
(Seal)
-Witneas -Bormwer
al (Seal) {Seal)
-Borrowe) -Borrower (3
2
o (Scal) {Seal) -
-Borrower -Borrawer w
0D
(N
(seal) {Seal)
Botrow -Botrower

STATE OF | OIS, County ss;
I, M&mw Pubiiz'ir and for said county and state do hereby cenify
that Da'.{ane M. Glowacki, an unma person

, personally known 1o me to be the same pe:sen(s) whose game(s)
subscribed to the foregoing instrument, appearcg’before me this day in person, and acknowledged (nai /.J—&—f
signed and delivered the said instrument free and voluntary get, for the uses anr! pirposes therein

set forth,
Given under my hand and official seal, this C@ZZV M , / ? 9/7 .
My Commission Expires: ﬂ"l%, /ﬂ /

OFFICIAL SEAL
EILEEN SCHWALLER

NOTARY PUBLIC, STATE OF ILLENOS
MY COMMISSION EXPIREY: 271 1,01
AAAAAAAAAAAAAAA,
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FHA Case No.

131-8720476-729

ADJUSTABLE RATE RIDER

THIS AD)USTAELE RATE RIDER is made this Thirtieth day of June , 1997 |
and is incorporated tats and shall be decmed to amend and suppfement the Morigage, Deed of Trust or
Security Deed ("Security’ Instument”; of the same dale given by the undersigned (“Borrower®) to secure
Borrower’s Note ("Note") 10 CMI National Mertgage Co.

(the "Lender*) of the same date and coverinz the property described in the Security Instrumient and located al:
17831 Lincoln Street
koredood, IL 60430

{Prop irty Address)

THE NOTE CONTAINS PROVISIONS AL.OWING FOR CHANGES IN THE
INTEREST RATE AND THE MONTHLY PAYWFNT., THE NOTE LIMITS THE
AMOUNT THE BORROWER'S INTEREST RATE CAN CHANGE AT ANY ONE TIME
AND THE MAXIMUM RATE THE BORROWER MUS PAY

ADDITIONAL COVENANTS, In addition 10 the covenants anu-a:ireements made in the Security
Instrument, Borrower and Lender further covenant and agree as {ollows:

INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Date

The interest rate may change on the first day of October , 1998 ; ard on that day
of each succeeding year, "Change Date" means each date on which the interest rate could charge

(B) The Index
Beginning with the first Change Date, the interest rate will be based on an Index. "Index” fieans the

weekly average yield on United States Treasury Securities adjusted (o a constant maturity of one year, as made
available by the Federal Reserve Board, "Curremt Index” means the most recent Index figure available 30 days
before the Change Date. If the Index (as defined above) is no longer available, Lender will use as a new Index
any index prescribed by the Secretary. As used in this Rider, "Sceretary means the Secretary of Housing and
Urban Development or his or her designee.” Lender will give Borrower notice of the new Index,

FHA Multistate ARM Rider - 10/95
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(C) Calculation of Interest Rate Chanpes

Before cach Change Date, Lender will calculate a new interest rate by adding a margin of Two and
One-HalZl percentage point(s) { 2.500 %)to
the Curren-irdex and rounding the sum to the nearest one-eighth of one percentage point (0.125%). Subject
to the limits staced in paragraph (D) of this Rider, this rounded amuunt will be the new interest rate until the

next Change Dae:

(D) Limits on Lit<cest Rate Changes

The existing interect rate will never increase or decrease by more than one percentage point (1.0%) on
any single Change Date. The interest rale will never be more than five percentage points (5.0%) higher or
jower than the initial interest ratz, 25 stated in Paragraph 2 of the Note.

(E) Calculation of Payment Chiange

If the interest rate changes on a Chang= Date, Lender will calculate the amount of monthly payment of
principal and interest which would be nece:ea (o repay the unpaid principal balance in full at the Maturity
Date at the aew interest rate through substantially egual payments. In making such calculation, Lender will use
the unpaid principal balance which would be owed n the Change Date if there had been no default in payment
on the Note, reduced by the amount of any prepaymen’s 2 principal. The resuit of this calculation will be the
amount of the new monthly payment of principal and interest

WAL

(F) Natice of Changos

Lender will give notice Lo Borrower of any change in the inicrest rate and monthly payment amount. The
notice must be given at least 25 days before the new monthly payment amournt is due, and must set forth (i) the
date of the notice, (ii) the Change Date, (iil) the old interest rate, (ivy '%e new interest rate, {v) the new
monthly paymen! amount, {vi) the Current Index and the date it was publisied, {vii) the methad of calculating
the change in monthly payment amount, and (viii} any other information whick 'nay be required by law from
time to time.

(G} Effective Date of Changes

A new interest rate calculated in accordance with paragraphs (C) and (D) of this Kider will become
effective on the Change Uate. Borrower shall make a payment in the new monthly amount beginning on the
first payrnent date which occurs at least 25 days after Lender has given Borrower the notice (of changes
required by paragraph (F) of this Rider. Borrower shall have no obligation to pay any increase in the monthly
payment amount calculated in accordance with paragraph (E) of 1his Rider for any payment date occurring less
than 25 days after Lender has given the required notice. If the monthly payment smount caiculated in
accordance with paragraph (E) of this Rider decreased, but Lender failed to give timely notice of the decrease
and Borrower rmade any monthly payment amounts exceeding the payment amount which should have been
stated in a timely notice, then Borrower has (he option to either (i) demand the retumn to Borrower of any
excess payment, with interest thereon at the Note rate (a rate equal to the interest rate which should have been
stated in a timely notice), or (i} request that any excess paymens, wilh interest thereon al the Note rate, be
applied as payment of principal. Lender’s obligation to return any excess payment with interest on demand is
not assignable even if the Noie is otherwise assigned before the demand for return is made.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenanis contained in this

Adjustable Rate Rider.
ﬂ_ﬂ,b& 5. m f ML LMW?/L (Seal) (Seal)
Diane M. Giovacki -Borrower Busrower
- [N, {Seal) (Scal)
-Borrower -Borrower
7 {Seal) _(Seal)
-Borrower -Bortower
2o _{Seal) (Seah)
~B0ITOwEr -Borrower
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Lot 9 in llock 6 in Dixmoor, baing a subdivisien of the Northeast 1/4 of the
Northeast 14 /of Secticon 36, Township 36 North, Range 13, East of the Third
Principal MeriZian, alsgo that part of the North 1/2 of the North 1/2 of
Section 31, Townsnip. 36 North, Range 14, East of the Third Principal Meridian
lying West of a lire descriped as follows:

£oEN0GL6

Beginning at the Northwigt corner of the Northeast 1/4 of said Section 31:
thence Southeasterly along ths centar line of Dixie Highway produced to a
point where said center line intersects Che Westarly line of the Illlinois
Central Railroad Company's rigkc of way: thence in a Southwesterly direction
along said Westerly line of said vight of way to the South line of the North
1/2 of the North 1/2 of said Section 21, according ts the plat thereof
recorded June 6, 1527 as document 9675874, in Cook County, Illinois.
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