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THIS MORTGAGE ("Sccurity Instrument”) is givenon  “Juty 3, 1997 . The Morigagor is
NOREEN MANNIX, AN UNMARRIED WOMAN

(“Barrower™, This Security Instrument is given ©
COUNTRYWIDE HOME LOANS, INC.

which is organized and existing under the laws of ~ NEW YORK
155 NORTH LAKE AVENUE, PASADENA, CA 91109

("Lender"). Borrower owces Lender the principal sum of
ONE HUNDRED TWENTY EIGHT THOUSAND EIGHT HUNDRED THIRTY FIVE and QU/iP{

Dollars (LS. S 128,835.00 ). This debt is evidenced by Borrower's note dated the tame date as this
Security Instrument ("Noic"), which provides for monthly payments, with the full debt, if no! paid cwlier, duc and
payable on  July 1, 2027 .‘This Security Instrument secures to Lender: {a) the repayment of the debt
evidenced by the Note, with intercst, and all rencwals, extensions and maodifications of the Note; (b) the payment of all
other sums, with interest, advanced under paragraph 7 10 protect the sccurity of this Sccurity Instrument; and (¢) the

, and whose address is

Page 1 otd FHA llinals Morigage - 4/96
@;"RHL) (9608) CHL (10/88) VMR MORTGAGE FORMS - (600]521.7281 s [\EW

23998 1° "Q0B88994800000F21A0

<
en
LOAN S 8969946 | ROLLING MEADOWS, IL 60008- o
ESCROW/CLOSING 8378145 QS /%




UNOFFICIAL COPY l




UNOFFICIAL COPY

CASE #: 1L131877146] LOAN #f. 8969946
performance of Borrower's covenants and agreements under this Sccurity Instrument and the Note, Tor this purposc,
Borrower dacs herchy motigage, grant and convey to the Lender the following described property located in
CooK County, Hlinois:

LOT SIXTY SEVEN (67) AND LOT SIXTY EIGHT (68) IN SUNNY VIEW SUBDIVISION,

BEING A SUBDIVISION OF THAT PART OF THE EAST HALF (1/2) OF THE NORTHEAST

QUARTER {1/4) OF SECTION 31, TOWNSHIP 42 NORTH, RANGE 11, EAST OF THE THIRD
PRINCIPAL MERIDIAN DESCRIBED AS FOLLOWS: BEGINNING AT THE NORTHWEST CORNER

DF THE EAST HALF (17/2) GF THE NORTHEAST QUARTER (1/4) OF SECTION

31, RUNNING THENCE EAST 514.8 FEET: THENCE SOUTH 958.67 FEET TO THE NORTH

LINE OF SOUTH STREET; THENCE WEST 515,89 FEET 7O THE WEST LINE OF SAID

EAST HACF{1/2) OF THE NORTHEAST QUARTER (1/4) OF SECTION 31, THENCE NORTH

ALONG SAIC WIST LINE OF THE EAST HALF (1/2) OF THE NORTHEAST QUARTER (1/4)

OF SECTION 33 70 THE PLACE OF BEGINNING IN COOK COUNTY, ILLINOIS.

PIN 03-31-203-054
Parcel 1D #: 03 21 203 €3/
which has the address of 102 SOUTH WALNUT,ARLINGTON HEIGHTS
[Street, City|
Hiinois  60004- {("Property Addiess”):
|Zip Code|

TOGETHER WITH all the improvements row cr hereafier crecied on the property, and afi casements,
appurtcnances and Fixtures now or hercafter a part o the property. All replacements and additions shall also be covered
by this Security Instrument. All of the foregoing is refer'ed 1¢ in this Security Insirument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully.acized of the cstate hereby conveyed and has the right 1o
mortgage, grant and convey the Property and that the Propeny.is ancncumbered, except for encumbrances of record.
Borrower warrants and will defend gencrally the tive (o the Propeity against all claims and demands, subject to any

encumbrances of record,

THIS SECURITY INSTRUMENT combines uniform covenants for rational use and pon-uniform cevenanls with
limited variations by jurisdiction o constitute a uniform security instrament covertag real property.

Borrower and Lender covenani and agree as follows:

UNIFORM COVENANTS.

1. Payment of Principal, Interest and Late Charge. Borrower shall pay when due the prie sipal of, and interest

on, the debt evidenced by the Note and fate charges due ander the Note,

2. Monthly Payment of Taxes, Insurance and Other Charges. Borrower shall include in cacn tunathly payment,
wgether with the principal and interest as set forth in the Note and any late charges, a sum for (a) ‘axceand special
assessments Jevied or to be [evied against the Property, (b) lcasehold payments or ground rents on the Propedy, and (c)
premiums for insurance required under paragraph 4. Int any year in which the Lender must pay a morlgage insurance
premium 10 the Secretary of Housing and Urban Development ("Sceretary™), or in any year in which such premium
would have been required i Lender stil} held the Security Instrument, cach monthly payment shall also include cither: (i}
a sum for the annual mottgage insurance premium 10 be paid by Lender o the Secretary, or (i) a monthly charge insicad
of a morigage insurance premium if this Seeurity Instrument is held by the Secretary, in a reasonable amount 10 be
determined by the Scerctary, Except for the monthiy charge by the Secrelary, these items are calied "Escrow Tiems” and
the sums paid o Lender are called “Escrow Funds."

Lender may, at any time, collect and hold amounts for Escrow hems in an aggregate amount not (o exceed the
maximum amount tha may be required for Borrower’'s escrow account under the Real Estaie Settlement Procedures Act
of 1974, 12 US.C. Scction 2601 e! seq. and implementing regulations, 24 CFR Part 3500, as they may be amended
from time (o time ("RESPA"), except that the cushion or reserve permitted by RESPA for unanticipated disburscments
or disbursements before the Borrower's payments are available in the account muy not be based on amounts duc for the
morigage insurance premium.
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CASE ff: 1L13187714¢] LOAN #: 8969946
1 the amounts held by Lender for Escrow liems excecd the amounts permitied to be held by RESPA, Lender shall

account ta Borrower for the excess funds as required by RESPA, 1f the amounis of funds held by Lender at any tme
are not sufficient to pay the Escrow ltems when duc, Lender may notily the Borrower and require Borrower to make up
the shortage as permilted by RESPA,

The Escrow Funds are pledged as additional sceurity for all sums sccured by this Security nstrument, If Barrower
senders 1o Lender the full payment of all such sums, Borrower's account shalt be credited with the balance remaining for
al insialiment items (a), (b}, and (c) and any morigage insurance premium instaliment that Lender has not become
obligated to pay to the Sceretary, and Lender shall promply refund any excess funds to Borrower. Immediately prior @
a foreclosare sale of the Property or its acquisition by Lender, Borrower's accourt shall he credited with any balance
remaining for a)! instatlments for items (a}, (b}, and (¢).

3, Applicuiion of Payments, All payments under paragraphs | and 2 shall be applicd by Lender as foilows:

Fiet, to the_morgage insurance premium o be paid by Lender 1o the Secretary or 1 the monthly charge by the
Sccretary instead of the monthly morigage insurance premium;

Second, (o any luxcs. special assessments, leasehokd payments or ground reats, and fire, food and ciher hazard
insurance premiuns, as requircd;

Third. 10 interest due wocr the Note;

Eourth, 10 amortization of the principal of the Note; and

Fifth, o late charges due underac Note,

4. Fire, Flood and Other Hazsrd Insurance, Borrower shall insure all improvements on the Property, whether
now in existence of subsequently crected, rgainst any hazards, casualtics, and contingencics, including fire, for which
Leader toguires insurance. This insucance shal’ te maintained in the antounts and for the pericds that Lender requires.
Borrower shall also insure all improvements on the Froperty, whether now in existence or subsequently erecied, agiinst
loss by s to the extont required by the Secretary. Adi nsurance shall he curricd with companies approved by Lender.
The insurance policics and any renewals shall be held vy Leader and shali includc foss payable cliuses in favor of, and
in a form accepiable w, Lender.

In the event of loss, Borrower shall give Lender immeqiese satice by mail. Lender may make proof of Joss if not
madc promptly by Borcower. Bach insurance company converned i boreby authorized and directed 10 make payment for
such loss directly to Lender, instead of 1o Borrower and to Leader joirdy. All or any part of the insurance proceeds may
be applicd by Lender, at its option, cither (a) to the red:iction of (he indebiodness under the Note and this Sceurity
Instrument, first o any delinguent amounts applicd in the order in paragraph 3 and then o prepayment of principal, or
(h) lo the restoration or eepair of the damaged Property. Any applicalion of the dieceeds 1o the principal shalt not exiend
ar postpone the due date of the monthly payments which are referred w in paragrarte 2, or change the amount of such
payments. ARy excess insurance progecds over an amount required to pay al outstaiding indebledness under the Note
and this Security Instrument shall be paid to the entity legally entitied thercto,

in the cvent of foreclosure of this Security Instrument or other transier of title 1 the Proper'y that exiinguishes the
indebtedness, all right, title and interest of Borrower in and to insurance policies in force shall past 1o e purchaser.

5, Occupancy, Preservation, Maintenance and Protection of the Properly; Borrower's. csan Application;
Leaseholds, Borrawer shall occupy, establish, and use the Property ss Borrower's principal residence-vianin sixty days
after the exceution of this Security instrument (or within sixty days of 2 later sale or transfer of the Property) and shali
continuc 10 occupy the Property as Borrower's principal residence for at least one year afier the date of occupancy,
unless Lender determines that requirement will cause undue hardship for Borrower, or unless extchualing circuinstances
exist which are beyond Borrower's control. Borrower shall notify Lender of any extenuating circumsiances. Borrower
shall not commit waste or destroy, damage oF substantially change the Property or allow the Property to deteriorate,
reasonabic wear and tear cxcepied. Lender may inspect the Propenty if the Propenty is vacant or abandoncd or the loan is
in defauft. Lender may take reasonable aclion to protect and preserve such vacant or abandoned Property.
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CASE #: 1L131877145) LOAN f##: 8963946

Borrower shalt also be in default if Borrower, during the loan application process, gave materially false or inaccurale
information or statemenis 1 Lender (or failed to provide Lender with any malerial information) in connection with the
loan evidenced by the Nate, including, but not fimited to, represeniations concerning Borrower's oconpancy of the
Property as a principal residence. I this Sceurity Instrument is on a leaschold, Borrower shall comply with the
provisions of the Jease, 1f Borrower acquires fee title 1o the Property, the leaschold and fee ttle shall rot be merged
unless Lender agrees 10 the merger in wriling.

6. Condemnation, The proceeds of any award or claim for damages, direct or conscquential, in connection with
any condemnation or other 1aking of any part of the Property, or for conveyance in place of condemnation, are hereby
assigned and shall be paid 1o Lender 10 the exient of the full amount of the indebedness that remaine unpaid under the
Note and this Scourity Instrument, Lender shall apply such proceeds 10 the reduction of the indebledness under the Note
and this Security “instrument, first 0 any delinguen) amounts applied in the order provided in paragraph 3. and then 10
prepayment of prineipal, Any application of the proceeds to the principal shall not extend or postpone the due date of the
monthly payments.avhich arc referred to in paragraph 2, or change the amount of such payments. Any excess proceeds
aver an amount required i nay all outstanding indehicdness under the Note and this Security Instrumen( shall be paid 1o
the entity legally enlitled ticrzw.

7. Charges to Borrovo and Protection of Lender’s Rights in the Property, Borrower shall pay alt
governmenta! or municipal chasges, fincs and impositions that are not included in paragraph 2, Borrower shall pay these
obligations on time directty to the epiity which is owed the payment, 1T failure 10 pay would adversely affect Lender’s
intcrest in the Property, upon Lender’s request Barrower shall promply furnish to Lender receipls evidencing these
payments.

IT Borrawer fails (o make these payments or the payments required by paragraph 2, or fails o perform any other
covenants and agreements coptained in this Sccuriy-Instrument, or there is a legat procecding that may significantly
affect Lender's rights in the Properly (such as a procecoing in bankruplcy, Jor condemnation or (0 enforee laws or
regulaions), then Lender may do and pay whatever is neceseary 1o protect the vatue of the Property and Lender’s righis
in the Property, including payment of taxes, hazard insurance snd other items mentioned in paragraph 2.

Any amounts disbursed by Lender under this paragraph-shall become an additional dett of Borrower and be
secured by this Security Instrument. These amounts shall bear intezes from the date of disbursement, at the Note raie,
and at the option of Lender, shall be immediately duc and payable,

Borrower shall promptly discharge any lien which has priarity over tas Security Instrutient unless Borrower: (a}
agrees in writing to the payment of the obligation secured by the lien in a inansier acceptabie to Lender; (b) coniests in
good faith the lien by, or defends against enforcement of the lien in, legad proceadings which in the Lender's opinion
operate tp prevent the enforcement of the Yien; or {¢) securcs from the holder of ‘the tien gn agreement satisfactory (o
Lender subordinating the lien ko this Security Instrument. If Lender determines that any pesof the Property is subject to
a licn which may aiain priority over this Sccurily Instrument, Lewter may give Borrower a notice identifying the lien,
Borrower shall satis(y the lien or take one or more of the actions sct forth sbove within 10 days of 'he giving of notice.

8. Fees. Lender may vollect foes and charges authorized by the Secretary.

9, Groungs for Acceieration of Debt,

(8) Default. Lender may, except as limited by regulations issued by the Sccretary, in the cp-c of payment
defaults, require immedinte payment in full of all sums secured by this Sceurity Instrument if
{3} Borrower defaults by Failing 1o pay in full any monthly payment required by this Security Instrument
prior fo or on the due date of the next monthly payment, or
(i) Borrower defaults by failing, for a period of thinty days, to perform any other obligations comtained in
this Sccurity Instrument.
(b) Safe Without Credit Approval, Lender shall, if permitied by applicable faw (including Scction 34 1(d) of
the Garn-S1 Germain Depository Institutions Act of 1982, 12 11.5.C. 1701-3(d)) and with the prior approval of
the Sccretary, require immediate payment in full of all sums securcd by this Sccurity Instrument if:

Y
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CASE #: 1113187714861 LOAN #: 8963946
(i) Al or pant of the Property, or 4 beneficial interest in a trust owning alt or pant of the Property, is sold or
atherwise wansterred (other thap by devise or descent), and
(i) The Property is not occupied by the purchaser or granice as his or her principal residence, or the
purchaser or grantee doces so occupy the Property but his or her credit has nol been approved in accordance
with the requirements of the Secretary.
fc) No Waiver, I circumsiances occur that would permil Lender to require immediate payment in full, but
Lender docs noi fequire sich payments, Lender docs not waive its rights with respect (o subscquent cvents.
(d) Repulations of HUD Secretary. In many circumstances regulations issued by the Scerelary will limit
Lender's rights, in the case of payment defaulis, 10 reyuire immediate payment in full and foreclose if not paid.
This Sesurity Instrument docs not authorize acceleration or foreclosure iff not permitted by regulations of the
Sceretary.
(e) Mortgas;e Not Ensured. Borrower agrees shat if this Security Instrument and the Note are not determined to
be cligible Zor ‘nsurance under the National Housing Aci within 60 days {rom the date hereof, Lender may, al
its option, requi, immediale payment in full of all sums secured by this Security Insrument. A writien
statement of any authorized agent of the Secretary dawed subsequent to 60 days (ram the daic hercof, declining
to insure this Scenri'y-instrument and the Note, shall be deemed conclusive proof of such incligibility,
Notwithstanding the foregoing. this option may not be excreised by Lender when the unavailability of
insurance is solely due 10 Lerder's fatlure 10 remit a morigage insurance premium o the Scerclary.

10. Reinstatement. Borrower has avight 1o be reinstated if Lender has required immediaie payment in {full because
of Borrower's failure 10 pay an amaunt duc iider the Note or this Security Instrument. This right applics even afies
foreclpsure proceedings are instituted. To reiisiat the Sccurity Instrument, Borrower shall tendet in a lump sum all
amounis required 1o bring Borrower's account curreas including, 10 the cxtent they are obligations of Borrower under
this Sccurity lnstrument, foreclosure cosis and reasonavlc and cusiomary atlorneys’ fees and cxpenscs properly
associaicd with the foreclosure proceeding. Upon reinstatement by Borrower, this Sccurity Instrument and the
obligations that it secures shalf remain in effect as if Lender bad not reguired immediate payment in full. However,
Lender is not required 10 permit reinsiaiement if; (i) Lender busaccepted reinstatement after the commencement of
forecfosure proceedings within two years immediately preceding the commencement of a curreat forcclosure
proceeding, (i) reinsiglement will preclude foreclosure an diffcrent rrounds in the future, or (iii) reinstaiement will
adversely affect the prionity of the tien created by this Security Insirument.

11. Borrower Not Released; Forbearance By Lender Not a Waivar Extension of the time of payment or
modification of amortization of the sums sccured by this Security Instrsment @reaned by Lender to any successor in
interest of Borrpwer shail ot operate 1o release the liability of the originat Barrowcr oo Borrower's successor in interest,
Lender shall net be reguired to commence proceedings against any successor in interest-ar refuse to extend time for
payment of otherwise modify smortization of the sums secured by this Security Instruicat by.reason of any demand
made by the original Borrower or Borrower’s successors in interest. Any Forbearance by Londer in exercising any right
ar remedy shall not be a waiver of or preclude the exercise of any right or remedy.

12. Successars and Assigns Bound; Joint and Several Liability; Co-Signers. The covenanws ard agreements of
this Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower, sahject to the
provisions of paragraph 9(b). Borrower's covenams and agreemenis shall be joint and several, Any Dorrower who
co-signs this Security Instrument but docs not exceuie the Nole: (a) is co-signing this Sccurity Instrument only o
morgage, grant and convey that Borrower's interest in the Propenty under the terms of this Sceurity Instrument; (b) is
not personally obligated 1 pay the sums sceured by this Security Instrument; and {c) agrees that Lender and any other
Borrower may agree 1o ¢xtend, modify, forbear or make any accommodations with regard to the terms of this Security

{nstrument or the Nole without that Borrower's consent.
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13, Nintices. Any notice to Borrower provided Tor in this Securily Instrument shall B¢ given by delivering it of by
mailing it by first class mail unless applicable faw requires use of another method, The notice shall be direcied to the
Property Address or any other address Borrower designates by nolice (o Lender, Any notice (o Lender shall be given by
first class mail to Lender’s address stated hercin or any address Lender designates by nolice w Borrower, Any notice
provided for in this Security Instrument shall be deemed (o have been given 1o Borrower or Lender when given as
provided in this paragraph,

14, Governing Law; Severability, This Sccurity {nstrament shall be governed by Federal law and the Jaw of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Sccurity Instrument or the
Note conflicts with applicable law, such conflizt shall not affect other provisions of this Seeurity Instrument or the Note
which can b2 ziven cifect withoul the conflicting provision, To this end the provisions of this Security Instrument and
the Noie are toctared 1o be scverable.

18. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Sceurity Instrument.

16. Hazardors Cubstances. Borrower shall not cause or permit the presence, use, disposal, storage, or release of
any Hazardous Subsiarccs on or in the Propenty, Borrower shalt not do, nor allow anyone else to do, anything affecung
the Property that is in violuios of any Environmental Law. The preceding two sentences shall not apply to the presence,
use, or storage on the Prepeny of small quantitics of Hazardous Subsiances that ure generally recognized (o be
appropriatc to normal residentia) uscs and to maintenance of the Property.

Borrower shall promptly give-Lesder writien nolice of any ivestigation, claim, demand, lawsuit or other action by
any governmental or regulstory agencey”or privale party involving the Property and any Huzardous Substance or
Environmental Law of which Borrower hasactual knowledge, [ Borrawer feams, or is notificd by any governmental or
regulatory authority, that any removal or uther-remediption of any Hazardous Substances affecting the Property is
necessary, Borrower shall promply take all neccasary remedinl actions in accordance with Environmenial Law.,

As used in this paragraph 16, "Hazardous Subsiances” arc those substances defined ds toxic or hazardous
substances by Environmental Law and thie following suisiances; gasoline, kerosene, other Nammable or xic petroleum
products, toxic pesticides and herbicides, volatile solvnts, materials containing asbestos or formaldehyde, and
radioactive materials. As used in this paragraph 16, "Enviroamental Law™ means federal laws and laws of the
jurisdiction where the Property is located thal relate o health, safcly or zaviranimenial protection,

NON-UNIFORM COVENANTS, Borrower and Lender further covenant ansi ugree as follows:

17. Assignment of Rents, Borrower unconditionaily assigns and transfers 2o Lender ail the rents and revenues of
the Property. Borrower authorizes Lender or Lender's agents to colleet the rents ard revenues and hereby directs cach
senant of the Propersy 10 pay the renis to Lender or Lender's agents. However, prior 12 Lender's notice 1o Borrower of
Borrewer’s breach of any covenant or agreement in the Sccurity Instrument, Borrower sha!! colleet and receive all rents
and revenues of the Property as trustec for the benefit of Lender and Borrower. This assigiment ol rents conslilutes an
ahsolutc assignment and not an assignment for additional security only,

If Lender gives notice of breach to Borrower: (a) all rents received by Borrower shall e Rei by Borrower as
trustec for benefit of Lender only, o be applied to the sums securcd by the Security Enstrument; (%) Lender shall be
entitied to coliect and reccive ult of the rents of the Property; and (¢) cach tenant of the Property shall pavall rents duc
and unpaid to Lender or Lender's agent on Lender's written demand (o the tenant.

Borrower has not exccuted any prior assignment of the rents and has not and will not perform any act that would
prevent [ender from exercising its rights under this parageaph 17,

Lender shall not be reguired to emier upon, wke control of or maintain the Property before or after giving notice of
breach o Borrower, However, Lender or a judicially appointed receiver may do so at any lime there is a breach. Any
application of rents shall not curc or waive any defauft or invalidate any other right or remedy of Lender. This
assignment of rents of the Property shatl terminate when the debt secured by the Sccurity Instrument is paid in full,

A
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CASE #: IL1318771461 LOAN #: 8969946

18. Foreclosure Procedure, 1f Lender requires immediate payment in full under paragraph 9, Lender may
foreclose this Security Instrument by judicial proceeding. Lender shall be entitled to collect all expenses incurred
in pursuing the remedies provided in this paragraph 18, including, but not limited to, reasonable attorneys' fees

and costs of title evidence.
If the Lender's interest in this Security Instrument is held by the Secretury and the Secretary requires

immediate payment in full under Paragraph 9, the Secretary may invoke the nonjudicial power of sale provided
in the Single Family Mortgage Foreclosure Act of 1994 ("Act"} (12 US.C. 3751 er seq) by requesting 4
foreclosure commissioner designated under the Act to commence foreclusure and to sell the Property a8
provided in the Act. Nothing In the preceding sentence shall deprive the Secretary of any rights otherwise
available t= u !.ender under this Paragraph 18 or applicable law.

19, Release, Unon payment of al!l sums secured by this Sccurity Instrument, Lender shall release this Sccurily
Instrument withow? chiarge 1o Borrower. Borrower shall pay any recordation costs.

20. Waiver of Homesttad, Borrower waives all right of homesiead exemplion in the Property.

21, Riders to this Security insrument, [ onc or more riders arc exceuted by Borrower and recorded together
with this Securily Instrument, the covenans of cach such rider shall be incorporated into and shall amend and
supplement the covenants and agreemenis sithis Security Instrument as if the rider(s) were u part of this Security
Instryment. [Check applicable box(cs)).

ﬁl Condominium Rider E__J Grovaag Equity Rider [ Oter [specify)
_ 1 Planned Unit Development Rider [ Gradusted Payment Rider
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CASE #: I1L1318771461 LOAN #: 8969946
BY SIGNING BELOW, Borrower accepts and agrees 1o the terms contained in this Security Instrument and in any

rider(s) executed by Boarrower and recorded with it
Witnesses:

’y e Y \\ulw\l (Seal)

T Nd REEN MANNIX -Rorrower

{Scal)

-Burrower

(Seal)

-Horrower

- {Seal)

-Borrower

STATE OF ILLINGIS, County ss: ( rc_
G PN IR T I TR A , a Notary Public in and {or said county and state do hereby certify

that . :
t\‘ N \‘l._l,\'\;'\'\ /

. personally known (0 mg to be the same person(s) whose name(s)

subscribed to the foregoing instrument, appearcd before me this day in person, and acknow'cdged that  “w L.l
signed and detivered the said instrumentas b s frec and vofuntary act, for the use, and purposes therein
set forth. y . _

Given under my hand and official scal, this St dayol | y..1. { L LR

My Commission Expires:

.-}_‘4_ JJJL)U_L_L.LL__(_;LLLA_‘.*___*_

‘ OFTICIAL SEAL l

L GINA LAVORA™A.O'HEHIR Nowry publl

NOTARY PUBLIC, STATE OF HLINGID
MY CO).IM&SSION EXPIAED 10:30:07
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WHEN RECLUFADED MAIL TO:
COUNTRYWIDE HCHE LOANS INC,
MSN SV-79 /A DOCHMENT
CONTROL D=F T
P.O. BOX 10266
VAN NUYS, CA 914100268

LOAN #:8069946
ESCROW/CLOSING #:

] SPACE ABOVE FOR RECORDERS USE

PARCEL 1D #:

03 31 203 034
Prepared by:

L, EOMONDS
COUNTRYWIDE HOME LOANS, INC.
3501 E. ALGONQUIN ROAD, #120
ROLLING MEADOWS IL
60u08 -

378145

“TFHA GASE NO.

ADJUSTABLE RATE RiDE

THIS ADJUSTABLE RATE RIDER is made this 3rd day ot July , 1997,
and is incorporated into and shall be deemed to amend and supplement the'Mortgage, Deed of
Trust or Security Deed ("Security Instrument") of the same date given by tiie undersigned
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("Borrower”) 10 secure Borrower’s Note ("Note") 10
COUNTRYWIDE HOME LOANS, INC.

{the "Lendér") of the same date and covering the propenty deseribed in the Security Instrument
and located s

102 SOUTH YMALNUT

ARLINGTON HedGHTS IL, 60004-

[Property Adidress|
THE NOTE CONTAINS PROVISIONS ALLOWING FOR
CHANGES IN _THE INTEREST RATE AND THE MONTHLY
PAYMENT. THZ O NOTE LIMITS THE AMOUNT THE
BORROWER'S INTEREST RATE CAN CHANGE AT ANY ONE
TIME AND THE MAXIMLIM RATE THE BORROWER MUST PAY.

ADDITIONAL COVENANTS. liaddition to the covenants and agreements made in
the Security Iastrument, Borrower and Lnder further covenant and agree as follows:

INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Date

The interest rate may change on the first day of Uctober , 1998, and on that day of
each succeeding year. “Change Date" means cach care.on which the imerest rate could
change.

(B) The Index

Reginning with the first Change Date, the interest rate will b based on an Index. "Index”

means the weekly average yield on United States Treasury Securies adjusied to a constant
maturity of one yedr, as made available by the Federal Reserve Board, "Current Index™ means
the most recent Index figure available 30 days before the Change Date, f the Index (as
defined above) is no longer available, Lender will use as & new Index any irdex prescribed by
the Sccretary. As used in this Rider, "Secretary means the Secretary of Housiuig-and Urban
Development or his or her designee.” Lender will give Burrower notice of the ncw Index,

(C) Calcutation of Interest Rate Changes

Before each Change Date, Lender will calculate & new interest rate by adding a trdrgin of
TWO & THREE-QUARTERS percentage point(s) ( 2.750 %) to the Current
Index and rounding the sum to the nearest one-eighth of one percentage point (0.125%).
Subject to the limits stated in paragraph (D) of this Rider, this rounded amount will be the

new interest rate until the next Change Date. .
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(D)) Limits on Interest Rate Changes

The existing interest rate will never increase or decrease by more than one percentige
pointtLh%) on any single Change Date. The interest rate will never be more than five
percentase noints (5.0%) higher or lower than the initial interest rate, as stated in paragraph 2
of the Nowe.

(E) Calculstion of Payment Change

If the inteceseorate changes on 4 Change Date, Lender will calculate the amount of
monthly payment oi principal and interest which would be necessary to repay the unpaid
principal balance in-ull ar the Maturity Date at the new interest rate through substantially
equal payments. In making such calculation, Lender will use the unpaid principal balance
which would be owed on ine Change Date if there had been no default in payment on the
Note, reduced by the amount lof any prepayments to principal. The result of this calculation
wiil be the amount of the new moninly payment of principal and interest.

(F) Notice of Changes

Lender wiil give notice to Borrewer of any change in the interest rate and monthly
payment amount, The notice must be giver! at teast 25 days before the new monthly paymen
amount is due, and must set forth (i) the date £ the notice, (ii) the Change Date, (iii) the old
interest rate, (iv) the new interest rate, (v; the »oy monthly payment amount, (vi) the Current
Index and the date it was published, (vii) the method of calculating the change in monthly
payment amount, and (viii) any other information whicnmay be required by law from time to
time.

{(3) Effective Date of Changes

A new interest rate caleulated in accordance with paragraphs (C) and (D) of this Rider
will become effective on the Change Date. Borrower shall ‘make s payment in the new
monthly amount beginning on the first payment date which oceurs-2t least 25 days alter
Lender has given Borrower the notice of changes required by paragriph (F) of this Rider,
Barrower shall have no obligation to pay any increase in the moninly payment amount
calculated in accordance with paragraph (E) of this Rider for any payment ate occurring less
than 25 days after Lender has given the required aotice. If the monthly pryrient amount
calculated in accordance with paragraph (E) of this Rider decreased, but Lender filed to give
timely notice of the decrease and Borrower made any monthly payment amounts-eseeding
the payment amount which should have been stated in a timely notice, then Borrower has the
option to either (i) demand the return to Borrower of any excess payment, with inferest
thereon at the Note rate (a rate equal to the interest rale which should have been stated in a
timely notice), or {ii) request that any excess payment, with interest thereon at the Note rate,
be applied as payment of principal. Lender's obligation to return any excess payment with
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interest on demand is not assignable even if the Note is otherwise assigned before the demand
for retumn is made.

BY ZIGNING BELOW, Borrower accepts and agrees to the terms and covenants
contained in this i}djusmb!e Rate Rider.

-

Ly .T‘:l._i,{_, i\-'j"‘«""/j _..{Seal)

1
NOREEN MANNIX -l-!urmwcr

N {Seal)

- Borrawer

/ —(Seal)

- Bortower

e A).. (Seal)

- Borrower
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