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THIS MORTGAGE ("Security Instruniesd) is giver on - gyly 9, 1997
The Mortgagor is

WILLIE A. ARCHIE JR Unmarriad

("Borrower”). This Sceurity {nstrument is given ©
CROWN MORTGAGE COMPANY

which is organized and cxisting under the laws ol THE STATE OF ILLINOIS - and
whoscaddress s 143 W, 95TH ST., OAK LAWN, IL 60453
("Lender™), Burrower owes Lender tie-principal sum of
ONE HUNDRED PIVE THOUSAND SEVEN HUNDRED SEVENTY SEVEN & 00/100

Dollars (US. § 105,77%.00 ).
This debt ts evidenced by Borrawer's note dated the same date as this Sceurity Instrument ("Nute”), which

provides for monthly payments, with the full debt, if not paid carlier, due and uyable o0 guly 1, 2027
. This Security Instrument sccures 0 Lender: (a) the repayment of the debt evidenced by the
Note, with interest, and all renewals, exteasions and modifications of the Note; (b) the payment of all ather sums, with
interest, advanced under paragraph 7 to protect the security o this Security (nstrument, and (¢) the performance
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If the amounts held by Lender for Escrow liems exceed the amounts permitied 10 be held by RESPA, Lender shait
account to Borrower for the excess funds as required by RESPA. 1 the amounts of funds held by Lender ul any time
are not sufficient to pay the Escrow Hems when due, Lender may notify the Borrower and require Borrower (0 make up
the shortage as permilted by RESPA.

The Escrow Funds are pledged as additional security for all sums sceured by this Security Instrument. 1f Borrower
tenders to Lender the full payment of al) such sums, Borrower’s account shall be credited with the balance remaining for
all installment ilcms (a), (h), and {c) and any morigage insurance premiurm instaliment tht Lender has not become
abligaied 10 pay (o the Secretary, and Lender shall promply refund any cxeess funds 10 Borrower. Immediatcly prior o
a foreclosure sale of the Property or its acquisition by Lender, Borrower’s accoun shail be cradited with any balance
remaining for all instaliments for items (a), (b}, and ().

3, Applicaticn of Payments. Ali payments under paragraphs ! and 2 shall be applicd by Lender as foliows:

Eirst, to the«aorigage insurance preminm 1o be paid by Lender (o the Seerctary of to the monthly charge by the
Sccrelary instead ol th2 monthly mortgage insurance premiuii;

Sccond, to any-axsss. special assessments, leaschiold payments or ground rents, and fire, flood and aiher hazard
iNsArance preminms, as reanrsd;

Thizd, to interest duc dndze the Note:

Fourth). 10 amortization of 1 principal of the Note; and

Fillh. to latc charges due under/the Note,
4, Fire. Flood and Other Hazary fosurance. Borrower shall insure all improvements on the Propenty, whether

now in cxistence or subsequently crected, aganst any hazards, casualtics, and contingeticies, inchuding fire, for which
Lender requires insurance. This insurance sia!l > maintined in the amownts and (or the periods that Lender recquires.
Borrower shall alse insure all improvements os ¢ Property, whether now in exisience ar subscquendy crected, ngains!
loss by (ks o the extent reguired by the Secretary A4 insurance shall be carricd with companies approved by Lender,
The insurance policics and any renewals shall be heid by Zeader and shalf include lass payable clauses i favor of, and
in a form acceptable w, Lender.

In the svent of loss, Borrower shadl give Lender immedizenotice by mail, Lender may make proof of Joss if not
made promptly by Borrawer, Each insurance company concerncd s Ferchy authorized and directed to mike payment for
such loss directly to Lender, instcad of W Borrower and w Lender Joiathy, Ail or any pant of the insurance proceeds may
be applicd by Lender, at its option, cither (a) to the reduction of the indebtedness under the Note and this Security
Instrument, first &0 any delinguent amounts applicd in the oruer in pasagraph s, and then to prepayment of principal, or
(b 1o the restoration or repair of the damaged Property. Any application of tiepricceds ta the principat shall not extend
or postpone the duc date of the monthly paymenis which are referred t in paragaesh 2, or change the amourit of such
paymenis, Any cxcess insurance pracecds over an amount required 1o pay all outstanctng indebtadness under the Noie
and this Security Instrument shall be paid to the entity fegally cntitled thereto,

I the event of foreclosure of this Scenrity Instrutent or other ransfer of title to the Property that extinguishes the
indebtedness, all right, title and interest of Barrower in and w insurance policics in force shafl pass ts the purchaser,

5. Uccupancy, Preservation, Maintenance and Protection of the Property; Borrowe: s nean Application;
Leaseholds. Rorrower shall occupy, establish, and use the Property as Borrower's principal residence within sixty duys
after the exceution of this Security fnstrument (or within sixty days of a later sale or transfer of the Pioncerty) and shall
comtinue to accupy the Property as Borrower's principal residence for at least one year after the date ot occupancy,
unless Lender determines that reguirement will cause undue hardship Jor Burtower, or unless cXICRUBUNE circumstances
exist which arc heyond Borrower's control. Borrower shall notify Lender of any cxlenuating circumsances, Borrower
shall ot commil waste or destroy, damage or substntially change e Property or allow the Property to teteriorate,
reasonahlc wear and lear cxcepted. Lender may inspeet the Property iff the Property is vacant ar abandoned or the loan s
in default. Lender wmy take reasonable action o protect and preserve such vacant or abandoned Property.
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{iy All or part of the Property, or a benelicial interest in a wrust owning all or part of the Property, is sold or
otherwise transferred (other than by devise or descent), and
{ii) The Propesty is not occupied by the purchaser or grantee as his or her principal residence, or the
purchaser or grantee docs so occupy the Property but his or her credit has not been approved in accordance
with the requirements of the Secretary.
(c) No Waiver, If circumstances oceur that would permit Lender wo require immediate payment in full, but
Lender does not require such payments, Lender does not waive its rights with respect to subsequent events,
(d) Regulations of HUD Secretary. In many circumstances regulations issucd by the Sccretary will limit
Lender's rights, in the case of payment defaults, w require immediase payment in [ull and foreclose if not paid.
This Security Instrument docs not authorize aceeleration or forectosurc if not permiticd by regulations of the
Secretany.
(e} Mo~igage Not Insured. Borrower agrees that if this Secerity Instrument and the Note are not determined 10
he chigibie L7 insurance under the National Housing Act within 60 days from the date hereof, Lender may, at
its option, <couirc immediate payment in full of all sums sccured by this Security Instrument. A wrilicn
stalement of any zuthorized agent of the Seeretary daled subsequent to 60 days from the date hereof, declining
W insure this Sccurity Instrument and the Note, shall he deemed conclusive proof of such incligibility.
Notwithstanding the “siegoing, this option may not be exercised by Lender when the unavailability of
insurance is solely due (o Zender's failure to remit a morigage insurance preminm (o the Secrelary.

10, Reinstatement. Borrower hes a right to be reiistated if Lender has required immediate payment in full becanse
of Borrower's failure 1o pay an amount duc ander the Note or this Sccurity Instrament. This right applies even aficr
foreclosure proveedings are instituted. To veinstate the Sccurity Instrument, Borrower shiall tender in g tump sum all
amnunts required to bring Borrower's account zorent including, (w the extent they are obligations of Borrower under -
this Security [nstrument, foreclosure costs ang mable and customary attorncys' fees and cxpenses properly
associaied with the foreclosure praceeding. Upon relnsudement by Borrawer, this Security lostrument and the
ubligations that it sccurcs shall remain in clfect as if Lender had not required immediate payment in full. However,
Lender is not reguired to permil reinstatement if: (i) Lender Yas aceepted reinstatement after the commencement of
forcclosure procecdings within two years immediately presédiag the commencement of a current foreclosure
proceeding, (ii) reinstatement will preclude foreclosure on differeitgrounds in the future, or (jii) reinstalcment will
adversely affect the priority of the lien created by this Security Instrument,

11. Borrower Not Released; Forbearance By Lender Not a Wewver, Extension of the time of payment or
modification of amortization of the sums secured by this Security Instrunieay granted by Lender 1o any successor in
interest of Borrower shall not operate (o release the liability of the original Borriwer ar Borrower's successor in interes.
Lender shall not be required to commence proceedings against any successor in‘mtresi or refusc to extend time for
payment or otherwise modify smortization of the sums sccured by this Security Instrumeat by reason of any demand
made by the original Borrower or Borrower's successors in interest. Any forbearance by Lender in excreising any right
or remedy shall not be a waiver of or preclude the exercise of any right or remedy.

12. Successors and Assigns Bound; Joint and Several Liability; Co-Signers, The covenzitsand agreements of
this Sccurity Instrument shall bind and benefit the successors and assigns of Lender and Borrewss, subject 1o the
provisions of paragraph 9(b). Borrower’s covenants and agreements shall be joint and several. Aiy Surrower who
co-signs this Sccurity Instrument but does nut cxecute the Notc: (a) is co-signing this Sccurity Instramen: only w
mortigage, grant and convey that Borrower's interest in the Property under the terms of this Security Insirument; ¢h) is
not personally obligated (o pay the sums secured by this Sceurily Instrument; and () agrees that Lender and any other
Borrower may agree (o exiend, modify, forbear or make any accommodations with regard to the terms of this Security
Instrument or the Note without that Borrower's consent,
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18. Foreclosure Procedure, If Lender requires immediate payment it fuli under paragraph 9, Lender may
fureclose this Security Instrument by judicial proceeding, Lender shall be entitled to collect all expenses incurred
in pursuing the remedies provided in this paragraph 18, inctuding, but not limited to, reasonable atorneys' fees
and costs of title evidence,

If the Lender's interest in this Security Instrument is held by the Secretary and the Secrefary reguires
immediate payment in full under Paragraph 9, the Secretary may fnveke the nonjudicls) power of sale provided
in the Single Family Mortgage Foreclosure Aet of 1994 ("Act") (12 US.C. 3751 e seq.) by requesting a
foreclosure commissioner designated under the Act to commence foreclosure and to self the Property as
provided in the Act. Nothing in the preceding sentence shall deprive the Secretary of any rights otherwise
avaiiable to a Lender under this Paragraph 18 or applicable law,

19, Reteass..Upon payment of all sums sccured by this Sccurity Tastrument, Londer shall release this Sceurity
instrument without charge to Borrower, Borrower shall pay any recordation costs,

20, Waiver of Hotawlead, Borrower waives all right of homestead exemption in the Property.

21, Riders to this Security Jasirument. [ onc or more riders are executed by Borrower andd recorded wgether
with this Security Instrument, the cuvenants of cach such rider shall be incorporated into amd shall amend and
supplement the covenants and agreemeris off tis Seeurity Instrument as if the rider(s) were a part of this Security
Instrument, {Check applicable bux(es)l.

Condomininm Rider
Planncd Unit Developmant Rider

Growing Equity Rider () omer Ispecily]
Cradumted Pavinesit Rider

»
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". LOT 44 IN HOEKSTRA'S SECOND ADDITION TO DUTCH VALLEY, RBEING A
.é. SUBRIVISION IN THE NORTH 1/4 OF SECTION 22, TOWNSHIP 36 NORTH, RANGE
» 14 EABT QF THE THIAD PRINCIPAL MERIDIAN, IN COOK COUNTY., ILLINGIS
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