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MORTGAGE 25

THIS MORTGAGT Fowcurity instrument”) is given on May 30, 1697 . The mortgegor is §

Armardc Perez and Gerta L. Perez, Husband and Wife -

Juieh

By

un

("Borrower”). This Securlty instrumect Is alvertio [ aSalle Bank, F.S.B., A Corp. of the -
United States of America , which is organized and
existing under the laws of the liniizd States of America . And whose address 's

4242 K. Harlem Ave., Norrioge, IL 50634
(Lander”). Borrower owes Lander the principai sum o’ Ninety Six Thousand Dollars and no/10C

Dollare
S $96,000.00 ). This debx is evidgencau Ly Bonwersnmcﬁatadthomdﬂouﬂiu
Sacurity instrument (Nate”), whichprmddasformonmywpmms vsith tho full debt. ¥ not earlior, due
ang peyable on June }, 2027 This Secoray Instrument secures to (a) the

dewmwwum.mmmw Zal TONEWALS, mmsbma:ﬁmodiﬂwkm
of the Note; (b) the payment of alf other sums, with interest, adwm‘wmpamph'!tommﬁ\e
securiy of this Securily Instrument; and (c) the performence of Lorcwer's covonents and ggresments
under this Security instrument and the Note. For this purposs, Borrewer J¢ a8 hereby mortgage. geant and

comvey to Lender the following described property located i Cook oo winois

Rkl B ot VAT SRRl o

Y.IL

APTOREY S f LS
T F.S7 B L
SIITE 103

CHIONED, b Suw?
19-35-115-039-0000 , :
which has, the address of 5656 S. Kostner . Chicago ,
[STREET] (CITY]
{nois 60529 ("Proparty Address’);
7iP CODE]
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Upon payment in full of all sums secured by this Security instrument, Lender shali promptly refund 10
Borrower any Funds held by Lender. if, under paragraph 21, Lender shak acquire ot sell the Property.
Lender, prior to tha acGuisition or saie of the Property, shall apply any Funds held by Lender at the time of
acquisition or sale as a credit against the sums secured by this Security Instrument.

3. Applicstion of Paymants. Uniess applicable lew provides therwise, alf payments receiad by
Lender undar paragraphs 1 and 2 snall be applied: first, to any prepayment charges due undes the Note;
second, 10 amoums payable under paragraph 2; third, to intorsst due; fourth, to principal due; and last, to
ary iate charges due under the Note.

4. C’acges; Liens. Borrower shall pay s taxes, assessments, charges, fines and impositions
attrixaatie 1o the Property which may attein priority over this Security Instrument, and leasehold payments
or ground reats, ¥ any. Borrower shell pay thass obligations in the manns: provided in paragraph 2, of il
notmidmwnmnu.smwmunrnthdMytoaamawedW
shall prompity b.nien to Lander all notices of amounts tc bs paid under this paragraph. If makes
these payments dire™t;, Borrower shall promptly furmich to Lander receipts evidencing the payments.

Borrower ghall prorgrly discharge any fien which has priority cver this Security instrument unless
Borrower: (i) aQress in vwring tc the payment of the obligation secured by the lien in 8 manner acceptable
to Lender, (b) comtesis in gr00 tkh the tHian by, o7 defends against enforcement of the lien In, lagal
proceedings which in the Lenter's opinion operate to prevent the enforcement of the llen; or (c) secures
from the holder of the Hen an agrremont satisfuctory to Lender subordinating the lisn to tive Security
Instrumast. i Lander determines the! s oart of the Property is subject 1o a ilen which may aftain priority
e this Security Instrument, Lender may ohe Borrower 8 notice laentifying the llen. Borrower shali satisty
the tien or take one of mote of the ctions 22 ixsth above within 10 days of the giving ¢/ notice.

S. Mazard or Property insurance.  Borrowr: stall keep the improvements now existing or hereafter
erscted on the Property insured against loss by fae, hazards included within the term “extendied coverage’
and any other hazards, including floods or Rooding, fo' which Lender requires insurance. This insurance
shal! be maiained in the amourds and for the perisds thet Lender requires. The insurance carriar
provicing the insurance shall be chosen by Borrower suGject to Lender's approval which shall not be
unreasonsbly wihhed. 1f Borrower fails tc malntain coversp« rescribed above, Lender may, 2t Lander’s
option, obtain coversga 10 protect Lende.'s rights in thy Propas? ; m accordence with peragiraph 7.

AR insenance policies and renewnls shalil be accoptabie to Lendar and shall inciude & standard
mongage clauss. Lander shell have the 7ight to hold the policies and rezew¥is. if Lender regtiires, Borrower
shall promplly oive ‘o Lendor &t receipts Of paid primiums and renswnd notices. In the svem of loss,
Borower shali give prompt notice 10 the insurance camior and Lender. L2z may make prock of ioss i
not made prompthy by Borrower.

Uninss Lender ang Borrower otherwise agres kn writing, insurance proceeds chall be appiled to
restovation of repsir G the Property darnagac, ¥ the rastoration or repalr is ecoisom/caliy feasitie and
Lender's security i3 nct tessened. ¥ the restoration ov repair is not economically 198"« Of Londer's
security would be lessoned, the insurance proceeds chak bo spplied 1o the sums secured ' this Securty
Instrument, wharher or nct then dus, with any excess paid to 3omowoer i Borrower abendena the Property,
or dous P angwer wihin 30 days a notice from Lancier that the insurance camier has offerad (o settie &
claimn, then Lender may collect the insurance procesds. Lender may use the proceeds 1 repair or restors
the Property or 1o pay sums sactred by this Security Instrument. whether or not then due. The 50-day

period will begn when the notics is given.

Uniass Lender aixd Borrower otherwise agree i wiiting, any appiication of proceeds to principsd shall
not exiend or postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or changs
the amount of the psymants. I undar paragraph 21 the Proporty is acquired by Lender, Borrower's right to
any insursnce policies and proceeds resulting from damags to the Property prior tc the acquisition shal
pass 12 Lencer 1o the xtent of the sums sacured by this Sacurlity Instrument immediately prior 1o the
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10. Condeimnaticn. The proceads of any award or claim for damages, direct or consequential, in
connection with any condemnation or othar taking of ar:y part of the Property, or for conveyance in llieu of
condemnation, are hereby assigned and shal! be paid tc Lender.

in the event cf a tolal taking of the Property, the proceeds shall be applied to the sums secured by this
Security instrumant, whether or not then due, with any axcess pald to Borrower. in the event of a partial
taking of the Proparty in which the fair market value of the P immediately bofors the taking is equat
to or greater than the amount of the sums secured by this Securlty Instrument immadiately before the
taking, unlecs Borrower and Lender otherwise agree in writing the sums secured by this Secunty
Instrument shali be reduced by the amouri of the procesds mustiptied by the following fraction: (a) the total
amount of (he sums sacured immadiately before the taking, ctided by (b} the fair market value of the
Property inirediiately before the taking. Any balance shail be paid to Borrower. In the event of a partial
taking of the Procerty in which the fair market value of the Property immeciately before the taking is loss
than the amcur. of the sums securad lnmediately before the taking, uiess Borrower and Lendar
otherwise agree .t v.qiting or urless applicable law otherwise provides, the proceeds shall be applied to the
sums secured by this Sanurity Instriument whether or not the sums are then due.

If the Property is abe:Joned by Borrower, or If, alter notice by Lender to Borrower that the condenmor
oifers 1o make an award . settle a claim for damages, Borrower fads to respond to Lender within 30 days
after the date the notice is gi/er, ) ender is authorized to collect and apply the proceeds, at its aption,
aéthg;g rastoration or repair of (v Property ot to the sums securad by this Security Instrument, whether or
net due.

Unitess Lender and Borrower othervisy agree in writing, any application of proceeds to principal shali
not extend or postpone the dus date of te mn'hly payments refarred to in paragraghs 1 and 2 or change

the amount of such payments.

11. Borrower Not Released; Forboarance 8y Lencer Not 8 Wailver. Extenslon of the time for
payment or modification of amartization of the sums-sacured by this Security Instrument granted by Lender
to any successor in interest of Borrower shall not oper=ee to release the lisbiity of the original Borrower or
Borrowet's successors i interest. Lender shall not be r0:ved to commance proceedings .\gainst any
succassor in interest or refuse to extend time for payment «¢ iherwise modify amortization of the sums
sscured by this Security Instrument by reason of any demand m-ds by the original Borrowsr or Borrower's
successors in imerest. Any forbearance by Lender in exercising any gt or remedy shail not be a walver of
or preciude tha exercise ol any right or remedy.

12. Successors and Astigns Bound; Joint and Saveral Liability; Co-nigners.  The covenants and
agreements of this Security Instrument shall bind and benefit the successor: and assigns of Lender and
Borrower, subject to the provisions of paragraph 17. Borrower's covenants 8 pareements shall be joint
and several. Any Berrower who ¢o-signa this Security Instrument bis does nct 3xecuts the Note: (a) is
co-signing this Security instrument only 10 mortgage, gramt and convey that Eorrowe's intesest In the
Property under the terms of this Security Instrument; (b) is not personally obligaiad t iy the sums
secured by this Security Instrumeit; and (¢} agrees that Lender and any other Borraws: may agree to
extend, modily, forbear or make any accommaodsticns with regard to the terms of this Secariny Instrument
or the Hote without that Bcirower's consent.

13. Loen Chargss. [f the loan socured by this Security instrument Is subject to a law which seis
maximum {oan charges, and that law is finally interpreted so that the intereat or other loan charges
coliected or to be callected In connection with the loan axceed the permitied limits, then: (a) any such loan
charge shail be reduced by the amount necessary to reduce the charge to the permitted limit; and (b} any
sums aiready collected from Borrower which exceeced permitted iimis will be refunded to Borrower.
Lervier may choose to make this refund by raducing the principal owed under the Note or by making a
direct paymert to Borrower. If a refund reduces principal, tha seduction wiit be treated as a parial
prepayment without any prepayment charge under the Note.

ILLINCIS--SINGLE FAMILY-FNMA/FHUMC UNIFORM INSTRUMENT FORM 3014 9/90
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Substances that are generally recognized to be appropriate to normal residential uses and to maintenance
of the Property

Borrower shall promptly give Lender written notice of any investigation, claim, demand, lawsutt or other
action by any governmenial or requiatoly agency of private party involving tha Propety and any
Hazardous Substance cr Environmential Law of which Borrower has actual knowledge. If Borrower learns,
o is notified by any governmental or regulatory authority, that any removal or othor remedistion of any
Hazardous Substance affecting the Property is nacessary, Borrower shall promptly take all necessary
ranodial actions in accordance with Environimental Law.

As usad in this paragraph 20, "Hazardous Substances” are those substances defined as toxic or
hazardous ‘suhsiences by Environmental Law and the following substances: gasoline, kerosene, other
fammatle O towic patroleum products, toxic pesticides and herbicides, volathe solvents, materials
romaining eshastos of formaldehyde, and radioactive materisls. As used In ihis peragraph 20,
“Eivironmenta Ly meens federsl lswa and laws of the junsdiction where the Proparty is located that
reiate 10 health, Gafzo, of environmentas protection.

NON-UNiFORM COVFHANTS. Borrower and Lander further covenant and agree as follows:

21. Acceleration; e edies. Lendor shall ghwe notice 1o Borrowes prior to acceierstion following
Borrower’s braech of sny covsrant or agreement in this Security Instrument (bt not prior to
sccelerstion under parsgrapis 17 urless applicsbie lew provides otherwise). The notice shall
specity: (s) the default; (B) the sction required 10 cure the default; (c) a date, not less than 30 days
from the dats the notice is given 1o Ror-awer, by which the detault must be cures; and {d) that taliure
10 cure the dafault on or before the da's sracified in tha notice may result in accelerstion of the sums
secured by this Security Instrument, forcciurare by judicial procesding and sale of the Property. The
notieos!niltunhuiniomBon-omroftheugtﬂtonlnmmumuenmdthul‘ihuolm
in the foreclosire procesding the non-existencse of a default or any other dsfonss of to
sccelerstion end lorectosurs. If the default is not.crwed on or before the date spacifisd in the notice,
Lander at Hs option may requice immeadiate pey\™2¢. in full of gl sume sacured by this Security
Insrumem without father demand and may forsiioss this Securlty Instrument by judiclal
procesding. Lender shall be entitied to collect all suprsces incured in pursuing the remedies
wcmm in this paragraph 21, including, but not iimited 1, ;easonable attorneys’ fees and coste of

once.

22. Relesse. Upon payment of all sums secured by this Securty Instrument, Lencier shali release
this Security Instrument without charge to Borrower. Borrower shall pay an, recordation costs.

23. Waiver of Homestesd. Borrower waives all right of nomasteed exe.nxicn in the Propeity.

24. Riders to this Security Inatrument. If ona or mora ridars are executed by Borrower and recorded
together with this Security Instrument, the covenants and agreements of eacli suth rider shalt be
incorporated o and shell amend and supplement the covenants and agreemsie o this Securlty
instrument as i the rider(s) were a part of this Security instrument. [Check applicable box/z¢}]

{j Adjustable Rate Rider D Condominium: Ridsr D 1--4 Family Rider
(] Graduated Payment Rider [} Planned Unit Devolopmant Rider [_] Biwaekly Payment Rider
B Balloon Ridar D Rate Improvement Rider D Second Home Rider
L] Other(s) [specity] () 1HDA Rider
iLLINOIS--SINGLE FAMILY--FNMA (FHLMC UNIFORM INSTRUMENT FORM 3014 10/96
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