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; ORIGINAL 0
300173100 o MORTGAGE | Zg/ \”\.

~ THIS MORTGAGE (" Security Insturient”) is given on MAY 27TH, 1997. The mortgagor is TIMOTHY D JONES *
("Borrower™). This: Security Instrument is givan.to PHH MORTGAGE SERVICES CORPORATION, which is organized and
existing tnder the. laws of NEW JERSEY, aid wnose address is 6000 ATRIUM WAY MT, LAUREL NEW JERSEY 08054
("Lc.nder ). -Borrawer owes Lender the prmmpnl siun of TWO HUNDRED FOURTEEN THOUSAND SIX HUNDRED AND
00/100 Dollars {U.S. $214,600.00). This debt is evide.icid by Borrower’s Noie dated the same date as this Security Instrument
("Note"y, which provides for monthly payments, with the full debt, if not paid earlier, due and payable on JUNE 01T 2027. This
Security Instrument secures 1o Lender: (a) the repayment of th debt evidenced by the Note, with interest, and all renewals,
extensions arid modifications of the Note: (b) the payment of aliorlier sums, with interest, advanced under paragraph 7 to protect the
security of this Security Instrument; and (c) the performance of Borrower's covenants and agrecments under this Security
Instrument and the Note, . For this purpose, Borrower does hereby movigage, grant and convey to Lender dle followmg described

property tocated in COOK County, [llinois:

* NEVER MARRIED
BEING MORE PARTICULARLY DESCRIBED ACCORDING TO A LEGAL DELCRIPTION ATTACEED

HERETO AND MADE A PART HEREOF.

BEING COMMONLY KNOWN AS 1250 NORTH WOLCOTT #2 '

BEING THE SEME PREMISES CONVEYED TO THE MORTGAGORS HEREIN BY DERL BEING io}

RECORDED SIMULTANEQUSLY HEREWITH; THIS BEING A PURCHASE MONEY MORTGAGT - ‘A
el

GIVEN TO SECURE THE PURCHASE PRICE OF THE ABOVE DESCRIBED PREMISES. ey
ey

PREPARED BY; @X\X b \Q)"‘T(& ’;&l

EYRA D. LITTLE

P [} -ptm 225703 F
which has the address of 1250 NORTH WOLCOTT #2, CHICAGO, lllinois 60622 ("Property Address");

ILLINOIS - Single Family - Fanniz Mae/Freddle Mae UNIFORM INSTRUMENT Form 1034 9/90  (page ! of G pages)
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A Borrower shali promptly discharge any lien which has priority over this Security Instrument uness Borrower: (a) agrees in
... writing to the payment of the obligation secured by the lien in a manner acceptable 1o Lender; (b) coniests in good faith the Hen by, or
"4 defends against enforcement of the lien in, legal procecdings which in the Lender's opinion operate 1o prevent the enforcement of tie
i.a fien; or (c) secures from the holder of the lien an agreement satisfactory to Lender subordinating the lien to this Security
'Z Instrument. If Lender determines that any part of the Property is subject to a lien which may attain priority over this Security
"% Instrument, Lender may give Borrower a notice idemiifying the fien. Borrower shall satisfy the lien or take one or more of the
acticns set forth above within 10 days of the giving of notice.

5. Hazard or Property Insurance. Borrower shall keep the :mprovemcms now existing or hereafier erected on lhe
" Property insured against foss by fire, hazards included within the term "extended coverage” and any other hazards, including floods or
ﬂoodmg. for which Lender reqmres insurance. This insurance shall bt maintained in the amounts and for the periods that Lender
requirés. ‘The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender’s approval which shall not be
unreasonably withiheld. If Borrower fails to mainlain coverage deseribed above, Lender may, at Lender's option, obtain coverage 1o
protect Lender’s rights in the Property in accordance with paragraph 7.

All insuranze policies and renewals shall be acceptable to Lender and shall include a slandard mortgage clause.’ Lcndcr
shall have the rigiit hold the policies and renewals. If Lender requires, Borrower shall prompily give to Lender all receipts of
paid premiums and reiewal notices. In the event of loss, Borrower shall give prompt natice 1o the | insurance carrier and Lender,
Lender may make proc€ . Yass if not made promptly by Borrower.

Unless Lender zid Eerrower otherwise agree in writing, insurance proceeds shall be applied to restoration orrepair of the -/
Property damaged, if the reswrai’an or repair is economically feasible and Lender’s security is not lessened. If the restoration or
repair. is not economically feasib!s nr Lender’s security would be Iessened, the insurance proceeds shall be applied to the sums .+
secured by this Security Instrumen:; whether or not then due, with any excess paid to Borrower. Jf Borrower abandons the i
Propetty, or does not answer within 37 o:w a notice from Lender that the insurance carrier has offered to settle a claim, then
Lender may cotlect the insurance proceeds . Lender may use the proceeds to repair or restore the Property or 10 pay sums secured by
this Secusity Instrument, whether or not then (ue.! The 30-day period will begin when the notice is given.

Unless Lender and Borrower otherwise agee in wmmg, any application of proceeds to principal. shall uot extend or
postpone the due date of the monthly payments referred) to in paragraphs 1 and 2 or change the amount of the payments. If under
paragraph 21 the Property is acqmred ty Lender, Borioviar's right to any insurance policies and proceeds resubting {rom damage 10
the Property prior to the acquisition shali pass to Lender o thoextent of the sums secured by this Security Instrument immediately
prior (o the acquisition,

6.  Occupancy, Preservation, Maintenance and Prutection of the Property; Borrower’s Loan Application;
Leascholds. Borrower shall occupy, establish, and use the Propeity «s Borrower’s principal residence within sixty days afier the
execution of this Security Instrument and shiall continue 10 oceupy the Prenerty as Borrower's principal tesidence for at least one
year afier the date of accupancy, unless Lender otherwise agrees in writiag, which consent shall not be unreasanably withheld, or
uniess extenuating circumstances exist which are beyond Borrower’s cowcral. Bovrower shall not destroy, damage or impair the
Property, atlow the Propmy to deteriorale, or commit waste on the Property. Borrowsr shall be in defauls if any forfeiture action or
pioceeding, whether civil or criminal, is begun that in Lender’s good faith judgméntcould result in forfeiture of the Property or
otherwise materially impair the Yien crealed by this Security Instrument or Lender's-secirity interest. Borrower may cure such a
default-and reinstate, as-provided in paragraph (8, by causing the action or procecdv.; wbe dismissed with 4 nuling that, in
Lender’s good faith delermination, precludes forfeiture of the Borrower's interest in the Prn;my or other material impairment of .
the Tien created by this Security Instrument or Lender's secuxity interest. Borrower shall also oe in-dafault if Borrower, during the :" .
loan application pirocess, gave mateciatly false or inaccurate:informaion or statements 1o Lender ‘or ‘ei'=d 10 provide Lender with -

‘any material infotmation) in connection with the {oan evidenced by the Note, including, but nod Vimited to, representations
concerning Borrower’s occupancy of the Property as a principal residence, If this Security Instrument is sir 2 leasehold, Borrower -,
shall comply with all.the provisions of the lease. If Borrawer acquires fee title to the Property, the leaseholi and the fee title shall i'.O‘ :
not merge unless Lender agrees to the merger in writing. , ) K

7. Protection of Lender’s Rights in the Propcrty If Borrower fails to perform the covenamts and agreements 28

. conlained in this Secunty Instrument, or there is a legal proceeding thal may significantly affect Lender's rights in the Property &% |
(such as a proceeding in hankruptcy, probate, for condemnation or forfeirure or to enforce laws or regulations), then Lender may do - &3
and pay for whateyer is iecessary (o protect the value of thé Property and Lender’s rights in the Pmpeny Lender's actions may: &} - §
include paying any sums secured by a lien which has pnomy over this Security Instrument, appearing in court, paying reasonable. /7. R
aiomeys’ fees and entering on the Property 10 make repairs, Although Lender may take action under this paragraph 7, Lender does: ell
not have to do so..

‘ Any amcunts disbursed by Lender under this paragraph 7 shiali become additional debt of Borrower secured by this Secumy

Instrument,  Unless Borrower and Lender agree 10 other terms of payment, these amounts shall bear inierest from the date of
disbursement at the Note rate and shat! be payable, with interest, upon notice from Lender to Borrower requesting payment.

"-
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¥ mailing it by first class mail unless applicable law requires use of another method. The notice shall be directed to the Properiy
5~ Address or any other address Borrower designates by notice to Lender. Any notice to Lender shall be: given by first class mail to
] Lender’s address stated herein or any other address Lender designates by notice to Borrower. Any notice provided for in this
" ‘ Securxly Instrument-shall be deemed to have been given to Borrower or Lender when given as provided in this paragraph.
f» 5. Governing Law; Severability, This Sccurrty Instrument shall be governad by federal law and the law of the
- Junsdlctron in which the Property is located, In the event that any provision or clause of this Security Instrument or the Note
i j conilicts with apphcabie law, such confiict shall not affect other provisions of this Security Instrument or the Note which can be
" given effect without the conflicting provision. To this end the provisions of this Security Instrument and the Mote are declared 10 be
severable.
16. Berrower’s Copy. Borrower shall be gwen one conformed copy of the Note and of this Securlly Instrumem. B
17. Transferof the Property or o Beneficial Interest in Borrower. 1fall or any part of the Property or any interest in it is

sold or transferred (or if a beneficial interest in Borrower is sold or mransferred and Borrower is not a: natural person) wuhoul_ OB

i 14, Notices, Any notice 10 Borrower provided for in this Security Instrument shal} be given hy delivering it or by :

Lender’s prior wriven consom Lender may, at its option, require immediate payment in full of all sums secured by this Security . -
Instrument. - However; this option shall not be exercised by Lender if exercise is prohibited by federal law as of the date of this - -

Security Instrument.

If Lender exerciszs this option, Lender shall gwc Borrower notice of acceleration, The notice shall provxde a penod of not :
less than 30 days from the dale tie notice is delivered or mailed within which Borrower must pay ail sums secured by this Security:
Insn'umem If Borrower fails 10'pay these sums prior to the expiration of this period, Lender may invoke any remedies pcrmntcd by

this Security Instrument withotit furacr notice or demand on Borrower.

18. Borrower’s Right to Rrinstate, If Borrower meels certain conditions, Borrawer. shall have the right to have’
enforcement of this Security. Instrument discontinued at any time prior to the earlier of: (2) 5 days {or such other pcnod as Lo
applicable law may specify for rcmstatcmem) oefore sale of the Propenty pursuant (o any power of sale contained in Ihxs Securuy, )

Instrument; or (b) entry of a judgment cnforcmg (is Security Instrument, Those conditions are that Borrower: {a) pays Lender all'-‘_[ v
sums which then would be due under this Security Instzaient and the Note as if no acceleration had occurred; (b) cures any defauh of
any ‘other covenants or agreements; {c) pays all expenses neurred in enforcing this Security Instrument, including, but not limited .
10, reasonable attorneys’ fees; and (d) takes such action as Luier may reasonably require to assure that the lien of this Security =

Instrumnm Lender’s nghts in the Property and Borrower's abligation to pay the sums secured by this Security Instrument shal
continue unchanged Upon reinstaterment by Borrower, this Seturity Instrument and the obligations secured hereby shalt remain
fully effective as if no acceleration had accurred, However, this right (o reinstate shall not apply in the case of acceleration under
paragraph 17.

19. Sale of Note; Change of Loan Servicer. The Note or & parsial interest in the Note (together with this Sceurity
Instrument) may be sold one or more times without prior notice to Borrower. A saia may result in a change in the entity (known as

the “Loan Servicer”) that collects monthly payments due under the Note and this Security Instrument. There also may be one or .

more changes of the Loan Servicer unrelated to a sale of (he Note. If there is a chang? ot the Loan Servicer; Borrower will be given
wrilten notice of the change in accordance with paragraph 14 above and applicable law. Tncuotice will State the name and address of

the new Loan Servicer and the address to which paymems should be made. The notice will-also contain any other information 3

required by applicable law.

i3
KA

20, Hazardous Substances. Borrower shall nct cause or permit the presence, wse, disposa’, storage, or release of any e

Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyone else to do, anvining affecting the Property h\z

that is in violation of any Environmental Law. The precedmg o sentences shall not apply to the presénze, use, or storage on the
Froperty of small quantitics of Hazardons Substances that are generally recognized to be appropriate to narnia! rezidential nses and to

maintenance of the Praperty.
Barrower shall promptly give Lender written notice of any investigation, claim, demand lawsuit or other action by any

-
i

,.Q fi

A3

governmental or regulatory agency or private party involving the Property and any Hazardous Substance or Environmental Law of -
which Borrower has actual. knowledge. If Borrower leams, or is notified by any gowmmemal or regulatory authority, that any .

remova] or other remediation of any Hazardous Substance affccung the Property is necessary, Borrower shall promptly takc all

necessary remedial actions in accordance with Environmental Law.
As used in this. paragraph 20, "Hazardous Substances” are those substances defined as toxic or hazardous substances by

Environmental Law and the following substanccs gasohne kerosene, other flammable or toxic petroleum products, toxic pesncxdes‘ :
and herbicides, volatile solvents, materials contnining asbestos or formaldehyde, and radioactive materials. As used in this:
paragraph 20, "Environmental Law" means federal laws and laws of the jurisdiction where the Property is located that refate ta

'.bealth,' safety or environmental proteciion.

" 3085B(5) 195 ILLNOIS Form 3014 9190 {page 5 of 6 pages)
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5:5 Legal Description:
7 PARCEL 1,
I UMIT NO. 2 IN 1250 NORTH WOLCOTT CONDOMINIUM AS DELINEATED ON A SURVEY OF THE
x FOLLOWING DESCRIBED REAL ESTATE:
LOT 3 IN BLOCK 1 IN BAIRD AND BRADLEY'S SUBDIVISION OF PART OF THE EAST 1/2 OF

THE NORTHWEST /3 AND THE WEST 1/2.OF 'THE NORTHEAST 1/4 OF SECTION §, TOWNSHID
39 NORTH, RANGE 14, ERST OF THE THIRD PRINCTPAL MERIDIAN, IN CCOK COUNTY,
ILLINOIS, WHICH SURVEY IS ATTACHED AS EXHIBIT "A" TO THE DECLARATION OF
CONDOMINIUM RECORDED AS DOCUMENT NUMBER _ 414147 l TOGETHER WITH ITS
UNDIVIDED PERCENTAGE INTEREST IN 'THE COMMON ELEMENTS.

PARCEL :
EASEME TOR MAINTENANCE OF °TAIRCASE AND PORCH OVER NCRTE 12 INCHES OF LOT 4
{IMMEDIATECY SOUTH OF THE INSURED LAND) AND EASEMENT FOR MAINTENANCE OF GARAGE

OVER NORTH .33 FEET TO .14 FEET OF LOT 4 (IMMEDIATELY SOUTH OF THE INSURED
LAND}) BOTH AS S87 FORTH IN DOCUMENT NUMBER 97301249 RECORDED APRIL 30, 1397,

L2056

&n:..
OWE Form TTWHRMS Rev. 28723153
TGO BE FURNISHED

The land referred to in this.Commitment is described in Scheduie C attached.
g - ' . ‘.. .

5.
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B. TRANSFER OF TI-HJNE E

-1 CIALCQPY.

Uniform Covenant 17 of the Security: Instrument is amended to read as follows:

Transfer of the Property or a Beneficial Interest in Borrower, During the inlitial fixed rate period:If all or any
part of the Property or any interest.in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred
and Borrower is not 2 natural person) without Lender’s prior written consent, Lender may, at is option, require immediate
paymiéint in- fult of alt sums secured by this Security Instrument, However, this option shall not be cxercised by Lender if
exercise is prohibited by federal law as of the date of this Security Instrument.

_ If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of
not less than 30 days.from the date the notice is.delivered or mailed within which Borrower must pay all sums secured by
this Security Instrument. 1f Borrower fails-to pay these sums prior 1o the expiration of this period, Lender may invoke any
remedies permitted by this Security Instrument withour further notice or demand on Borrower.

‘After the first interest rate change date: If all or any part of the Property or any interest in it is sold or transferred (or if a
beneficial interest in Horrower is sold or transferred and Borrower is not a natural person) without Lender's prior written
consiént; Lender. may, at is option, require immediare payment in full of ail sums seenred by this Security Instrument,
However, this option shali not be exercised by Lender if exercise is prohibited by federal law as of the date of this Security
Instrument. - Lend=r aiso shall not exercise this option if (a) Borrower causes to be submisted (o Lender information
required: by Leuder to evaluate the intended transferee as if a new loan were being made to the transferce; and (b) Lender
reasonably. determives that Lender's security will not be impaired by the loan assumption and that the risk of a breach of
any covenani of agrienent in this Security Instrument is aceeptable (o Lender. ‘

T the extent peaivied by applicable faw, Lender may charge a reasonable fee as a condilion to Lender’s consent 1o
the toan assumption. ‘Leadzr also may require the transferee 1o sign an assumption agreement that is acceptable.to Lender
and'that obligates the transfeies-to keep all the-promises and agreements made in the Note and in this Security Instrument, -
Borrower will continue to be pbligated under the Note and this Security Instrument unless Lender releases Borrower in’
writing.

-Ifg_Lcndcr exercises this oplion, I.cier shall give Borrower notice of acceleration. The.notice shall provide a period of,
not less than 30 days from the date the-arice is detivered or matled within which Borrower must pay ail sums secured by
this Security Instrument, - If Borrower. fails 1--pay these sums prior to the expiration of this period, Lender may invoke any
remedies. permitted by this Security Instrunent without further notice or demand on Borrower. ‘

. ‘] L “}
BY SIGNING BELOW, Borrower accepts and 2zrees to thg terms ({covcn rdomai;red in this Adjustable Rate

Rider.

i

7. .
\;.,/W‘A, 0 A /,é‘f)’;?‘r (Seal]

«Borowur

TIMSTHY D JO&ES

[Seal)

-Borrower

[Scall

-Bommower

(Seal]

-Botrower

WITNESS

WITNESS

WITNESS

WITNESS

PROGRAM. 700/8-707/9/710/12
3100A 6/94 Rev. 7/94¢ (R210)
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Loan Number; 9430083 ORIGINAL
300173100 731

CONDOMINIUM RIDER
THIS CONDOMINIUM RIDER is made this 27TH day of MAY, 1997, and is incorporated into and shall be

deemed to amend and supplement the Mortgage, Deed of Trust or Security Deed (the "Security Instrument”) of the

same date given by the undersigned (the "Borrower”) lo securc Borrower's Note to PHH MORTGAGE
SERVICES CORPORATION (the "Lender”) of the same date and covering the Property described in the Security
Instrument and located at:

1250 NORTH WOLCOTT #2 CHICAGO, 1L 60622
|Property Address)

The Property incivaes a unit in, together with an undivided interest in the cammon elements of, a condominivm
project known as:

1250 N WOLCOTT CONDO

{Mame of Condominium Projec()

{the “Condominium Project"). It the owners association or other entity which acts for the Condominium Project
{the "Owners Association”) holds tit}: to'property for the benefit or use of its members of sharcholders, the
Property also includes Borrower's initzast-in the Owners Association and the uses, proceeds and benefits of

Borrowers interest,

Condominium Covenants. [n addition (o the covenants and agreements made in the Security Instrument,
Borrower and Lender further covenant and agree as follovrs:

A. Condominium Obligations. Borrower shall pertuiriall of Borrower’s abligations under the Condominium
Project’s Constituent Documents. The "Constituent Documnts® are the: (i) Declaration or any other document
which creates the Condominium Project; (if) by-laws; (iii) code of [rge lations; and (iv) other equivalent documents.

Borrower shall promptly pay, when due, all dues and assessments irmased pursuant to the Constituent Decuments.

B. Hazard Insurance. So long as the Owners Association mainteins.with a generally accepted insurance
carrier, a "master” or "blanket” policy on the Condominium Project which s satisfactory 10 Lender and which
provides insurance coverage in the amounts, for the. penods and against the haza:ds L_ender requires, including fire,
and hazards included within the term "extended coverage,” then:

(i) Lender waives the prowswn in. Uniform Covenant 2 for the monthly payment 10 Lendcr of
one-twelfth of the yearly premium instaliments for hazard insurance on the Property; dnd
(ii) Borrower's obligation under Uniforin Covepant 5 1o maintain hazard. insurance coverage on the
Property is deemed salisfied to the extent that the required coverage is provided by the‘ownsrs Association
policy.
Borrower shall give Lender prompt notice of any lapse in required hazard insurance coveragz,
{n the event of a distribution of hazard. insurince proceeds in lieu of restoration or repair following aloss 1o
the Property, whether to the unit or to common elements, any proceeds payable to Borrower are hercby assigned
and shall be paid to Lender for application to the sums secured by the Security Instrument, with any excess paid 1o

Borrower,

C. Public Liabilily Insurance. Borrower shall take such actions as may be reasonable to-insure that the
Owners Association maintains a public lisbility insurance policy acceptable in form, amount, and extent of coverage to

Lender.

MULTISTATE CONDAMINIUM RIDER - Single Family- Fannle Mae/Freddle Mac UNTFORM INSTRUMENT Form 3148 5150
3343-C (8) /94 (R260} (Page 1 of 2)

65c20026
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