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PURCHASE MONEY FHA Caso No.
State of Winois .
MORTGAGE 131:18704908-703
15313136062

THIS MORTGAGE ("Security Insmmen"‘) is givenon JUNE 30, 1997
The Mortgagor is
FREDERICKX P. AQUINO AND SONJ\ M. AQUINO, HUSBAND AND WIFE

("Borrower”). This Security Instrument is given lo .
MIDWEST ONE MORTGAGE SERVICES, INC.

T
~E

. , VL
which is organized and existing under the laws of THE, STATE OF ILLINOIS , and C%
whose address is 501 WEST NORTH AVENUE-SUITE 102 N
MELROSE PARK, ILLINOIS 60160 - ("Lender"), Borrower owes Lender 2ae principal sum of al
ONE: HUNDRED FIFTY THOQUSAND FOUR HUNDRED , g
AND 00/100 Dollurs (U.S. §  150,4C00.00 ). '

This debt is evidenced by Borrower’s note dated the same date as this Security Instrument (“Note"), which
pravides for monthly payments, with the full debt, if not paid earlier, due and payable on JULY 1

2027 . This Security Instrument secures to Lender; (a) the repayment of the debt evidenced by the
Note, with interest, and all renewals, extensions and modifications of the Note; (b) the payment of all other sums,
with ilterest, advanced under paragraph 7 to protect the security of this Security Instrument; and (c) the performance
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If the amounts held by Lender for Escrow Items exceed the amounts permitted to bz held by RESPA, Lender
shall account to Borrower for the excess funds as required by RESPA. If the amounts of funds held by Lender at any
time are not sufficient to pay the Escrow Items when due, Lender may notify the Borrower und require Borrower to
make up the shortage as permitted by RESPA,

~ The Escrow Funds are pledged as additional security for all sums secured by this Security Instrument. If
Borrower tenders to Lender the full payment of all such sums, Borrower's account shall be credited with the balance
remaining for all installment items (a), (b), and (c) and any mortgage insurance premium instaliment that Lender has
not become obligaled to pay to the Secrelary, and Lender shall promplly refund any excess funds to Borrower.
Immediately prior to a foreclosure sale of the Property or its acquisition by Lender, Borrower's account shall be
credited with any balance remaining for all installments for items (), (b), and (c).

3. Applmuun of Puymenls. All payments under paragraphs 1 and 2 shall be applied by Lender as follows:

First, to the mortguge insurance premium to be paid by Lender to the Secretary or to the monthly charge by the
Secratary instead of the monthly mortgage insurance premitm;

Second, to any tuxvs, special ussessments, leasehold payments or ground rents, and fire, flood and other hazard
insurance premiums,.as eqired;

Third, to interest due sinder the Note;

Fourth, to amortization of tha principal of the Note; and

Fifth, to late chafgeb due undesthe Note,

4. Fire, Flood and Other Hazir Insurance, Borrower shull insure ! improvements on the Property, whether

. how in existence or subsequently erected, aganst any hazards, casualties, and contingencies, including fire, for which
Lender requires insurance. This insuranve chall be maintained in the amounts and for the periods that Lender
requires. Borrower shall also insure all 1mp.‘:,u:..*ents on the Property, whether now in existence or suhsequemly
erected, against loss by floods to the extent requiied by the Secretary. All insurance shall be carried with companies
approved by Lender. The insurance policies and any renswals shall be held by Lender and shall include loss payable
clauses in favor of, and in a form acceptable to, Lender.

In the event of loss, Borrower shal) give Lender immedieie notice by mail. Lender may make proof of loss if not
made promptly by Borrower. Each insurance company conceraed is hereby suthorized and directed to make payment
for such loss directly to Lender, instead of to Borrower and 1o Lexder jointly. All or any part of the insurance
proceeds may be applied by Lender, at its option, either () to the reduntion of the indebtedness under the Note and
this Security Instrument, first to any delinquent amounts upplied in the orddr in paragraph 3, and then to prepayment
of principal, or (b} to the restoration or repair of the damaged Property. Ary application of the proceeds to the
principal shall not extend or postpone the due date of the monthly payments w'nch, are referred to in paragraph 2, or
change the amount of such paymenis. Any excess insurance proceeds aver an amoun? required 1o pay all outstanding
indibtedness under the Note and this Security Instrument shal] be paid to the entity legally-<niitled thereto.

In the event of foreclosure of this Security Instrument or other transfer of title to the Pronerty that extinguishes
the indebtedness, alf right, title and interest of Borrower in and o insurance policies ir| forse shall pass to the
purchaser,

3. Occupancy, Preservation, Maintenunce and Protection of the Property; Borrower’s Lopa Application;
Lenseholds, Borrower shall occupy, establish, and use the Property as Borrower’s principal residencewithin sixty
days after the execution of this Security Instrument (or within sixty days of a later sale or transfer of te Property)
and shall continue to occupy the Property as Borrower's principal residence for at least one year after the date of
oceupancy, unless Lender determines that requirement will cause undue hardship for Borrower, or unless extenuating
circumstances exist which are beyond Borrower's control. Borrower shall notify Lender of any extenuating
circumstances. Borrower shall not coramit waste or destroy, damage or substantially change the Property or allew the
Property to deteriorate, reasonable wear and tear excepted. Lender may inspect the Property if the Property is vacant
or abandoned or the loan is in default. Lender may take reasonable action to protect and preserve such vacant or
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(i) All or purt of the Property, or # beneficial interest in a trust owning all or part of the Property, is sold
or otherwise uransferred (other than by devise or descent), and
‘ (i) The, Property is not occupied by the purchaser or grantee as his or her principal residence, or the
g purchaser or grantee does so occupy the Property but his or her credit has not been approved in
= 3 accordance with the requirements of the Secretary
' ' () No Wuwer. If circumistances occur that would permit Lender to require immediate payment in full, but
Lender does not require such payruents, Lender does not weive its rights with respect to subsequent events.
(d) Re;,ulanons of HUD- Secretary. In many circumstances regulations issued by the Secretary will limit
Lender's rights, in the case of piyment defaults, to require immediate payment in full and foreclose if not
paid. This Securiiy Instrument does not authorize acceleration or foreclosure if not penmtted by regulntmns
of the Scretary.
{e) Mot nge Not Imured. Barrower agrees that if this Security Instrument and the Note are not determined
to be eligiblz for i msumnce under the National Housing Act within 60 days from the date hereof, Lender
may, at itssopt ion, reqmre lm.madmte payment in full of all sums secured by this Security Instrument, A
written sttt of any authorized agent of the Secretary dated subsequent.to 60 days from the date hertof,
declining to insere dbis. Secuniy Instrument and the Note, shall be deemed conclusive proof of such
mehgblhty Notwut' st mdmg the foregoing, this option may not be exercised by Lender when the
unavallabzhty of insurance is solely due to Lender's failure to remit a mortgage insurance premium to the
Secretary, 1
' 10. Rem.statement. Borrower hub 8_ight to be reinstated if Lender has required immediate payment in full -
 because of Barrower s failure to pay an tmount due under the Note or this Security Instrument. This right applies
even after f'oreclosure proceedmgs are instittted. To reinstafe the Security Instrument, Borrower shall tender in 5
lump sum all amounts required to bring Borrower's, secount current including, to the extent they ure obligations of
Borrower under thls Secunty Instrument, foreclosure osts and reasonable and customary attorneys’ fees and expenses
properly associated with the foreclosure proceedmg Uyon rinstatement by Berrower, this Security Instrument and
the abligations that it secures shall remain in effect usiF 1 *nder had not required immediate payment in full.
However, Lender is not required to permit reinstatement 0 {1) Lender has accepted remstatement after the
commcﬂcemént of foreclosure proceedings within two years iminztintely preceding the commencement ©f a current
foreclosure proceediag, (i) reinstatement will preclude foreclosurz rn different grounds in the futwre, or (i)
reinstatement will adversely affect the priority of the lien created by this Security Instrument,
11. Borrower Not Relensed; Forbearance By Lender Not & Waiver. dxtension of the time of paymem or
modification of amortization of the sums secured by this Security Instrument grted by Lender to any successor in

T o® —— -

interest of Borrower shall not operate 1o release the lisbility of the original b..rr wer or Borrower's successor in L\%

interest. Lender shall not be required to commence proceedings against any successur in-interest or refuse to extend LA

time for payment or olherwne modify smortizition of the sums secured by this Security. Iastrument by reason of any é‘)

demand made by the ongmal Borrower or Borrower’s suiccessors in interest. Any forbearance Ly Lender in exercising &S

any right or remedy shal} not be a whiver of of preciude the exercise of any right or remedy. )} -
12. Successors and Assigns Bound; Joint and Several Ligbility; Co-Signers. The covenaris and agreements (D

of this Secunty Instrument shall bind and benefit the successors and assigns of Lender and Borrowe, gubject to the &

provisions of pumgraph 9(b). Borrower's covenants and agreemenis shall e JOlnt and several, Any Bomwer who

co-signs this Security Instrument but does not execute the Note: (a) is co-signing this Security Instrument oniy to
mortgape, grant and convey that Borrower's interest in the Property under the terms of this Security Instrument; (b)
is not pemonally obllgaled to pay the sums secured by this Security Instrument; and (c) agrees that Lender and any
other Borrower may agres to extend, modify, forbear or make any accommodations with regard to the terms of this
Sccunty Instrument or the Note without that Borrower’s consent,

5 16)3
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,,; 18, Foreclosure Procedure. If Lender requires immediate payment in full under paragraph 9, Lender may
bt foreclose this Security Instrument by judu,ial procceding, Lender shall be entitled to collect all expenses
.iﬁ mcuned in pursumg the remedies provided in this paragraph 18, including, but not limited fo, reasonable
f attornéys’ fees and costs of title evidence,

L f If the Lender’s interest in this Security Instrument is held hy the Secretary and the Secretary requires
£ xmmedlate payment ‘in’ full .under Paragraph 9, the Secretary may invoke the nonjudicial power of sule

provided in the: Smgie Famlly Mﬂrtgage Foreclosure Act of 1994 ("Act") (12 U.8.C. 3751 e seq.} by requesting
a foreclosure " commmmner dw;,nated under the Act to commence foreclosure and to sell the Property as
pmwded, in the Act, Nuthmg in the preceding sentence shall deprive the Secretary of any rights otherwise

available to a Lender under this Paragraph 18 or applicable luw,

19, Release, Upon payment of all sums secured by this Security Instrument, Lender shall release this Security
Instrumertt withov: charge o Borrower. Borrower shall pay any recordation costs.

20. Waiver of Homsiend. Borrower waives all right of homestead exemption in the Property.

21. Riders to this Security Tosixument. If one or more riders are execnled by Borrower end recorded tage thef
with this Security Instrument, the savanants of each 5uch rider shall be incorporated into and shall amend and
_ supp!vment the covenants and agreemem‘ or this Security Instrument as if the rider(s) were a part of this Security

Insirument, [Check applicable box(es)]. o~
L ‘Condominium Rider L& Crowing Equity Rider C1 Dlherlspecify]

(I Planned Unit Development Rider {1 arduated Payment Rider
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RIDER

This rider is made this 30TH  duy of JUNE , 1987 , and is incorporated into and shall
be desmed to amend and supplement the Mortgage, Deed of Trust or Security Dead (the "Security Instrument”} of the same
date given by the undersigned (the "Borrower(s)") to secure Borrower's Note to

MIDWEST ONE MORTGAGE SERVICES, INC.
(thé ”Lénder”) ¢l the same date and covering property described in the Securily Instrument (the "Property”™) and located at:

4634 WEST SCHUAERT

*CHICAGO, ILLINOITR. 60636

(Property Address)

In addition to the covenants and agreements maue in the Security lnstrument, Borrower and Lender further covenant and
agree that Non-Uniform Covenant 22 of the Secirit; Instrument is amended in the following respect:

To the extent such practice is not prohibited by #pplicable state Jaw, lender, on behalf of the third parly
service provider or, if the Security Instrument is a deed of trust, trustee may charge the borrower a release
fee in an ameount allowed by applicable law.

BY SIGNING BELOW, Borrower accepts und agrees to the tarms and jwavisiops.contained in this Rider.

»

£,

PN

9{“&@2\ f i/{-._ r'/‘-—\—:-’ “,1:4;';-:-;-(,( (t) 7 ﬂ_‘__j;f, u.l..----'n/:}j_‘)
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e

Horramwer FREDE}i’ICK P. AQUINO Ay

liorower  QONTIA M. AQUING./ o}

36

Borrower Borrowser

{08/54) DPS 3613
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