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SOUTHERN PACIFIC FUNDING CORPORATION

1 CENTERPOINTE DRIVE #500

LAKE USWEGO, OR 9 J35

LoAR #: 120000p062) DEPT~01 RECORDING $35.50
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33033 : DY %-97-502799

SH0H SOUKHTY AarlanbEs

MORTGAGE

- THIS MORTGAGE (**Sccuisty Instrument’} is givenon  JuLy 2, 1997. The morigagor is
ELVIRA S. FERNANDEZ, A SINCLET WOMAN AS HER SOLE AND SEPARATE PROPERTY

{*‘Borrower’’),
This Security insirument is given 0 SOUTHERN PACIFIC FUNDING CORPORATION, A CALIFORNIA
CORPORATION
which is organized and
existing under the [aws of  THE STATE OF CALIFORNIA
and whosc address IS 6800 INDIANA AVE. #110, RIVEASIDE, CA 92506
(¢ ‘Lcndcr”).\}
Berrower owes Lender thc principal sumof SEVENTY NINE THOUSINU AND NO/1OO s *sskkshkishbxextdinss’
**i*'***f******************* L Ry X Y N D e T T T T T T e Do]larst,,
(U.5. $79,000,00 ). Thisdebtiscvidenced by Borrower'snote dated the same date as this Security Instrument (*‘Note'") £\
which provides for month]y payments, with the fll debt, if not paid carticr, due and gavable on a}
RveustT 1, 2027. This Security Instrument sccures to Lender: (a) 1ic repayment of the debt evidenced by lhcmh_
Note, with imcrest and all rencwals, extensions and modifications of the Note; (b) the piyment of alt other sums, with inlerest, S
advanced under para graph 7 to protect the security of this Sceurity Instrument; and (c) the perferrance of Borrower's covenants and
agreementsunder this Security (nstrumentand the Note, Forthispurpose, Borrowerdoes hereby mortg dge grantand conveytoLender
the follomng described property lacated in CooR zupn’y. Winois:
LOoT 48 IN C.A. GOELZ'S ARLINGTON HEIGHTS GARDENS , BEIRG A SUBDIVISION (¥ THE NORTH
EAST 1 /4 OF SECTION 2(_) ; TOWNSHIP 42 NORTH, RANGE 11, EAST OF THE THIRD IRINCIPAL
MERIDIAN, IN COOK COUNTY, ILLINOIS.
AP #: 03-20-203-009

R MR SR ED L e S A B A a ¥

. T0013 TRAN 947% 07/11/97 15:23:00

. T DWW R—97-502799
. COOK COUNTY RECORDER

vrhich has the address of 1708 N. CLARENCE RVENUE, ARLINGTON HEIGHTS

_ [Street, City],
Iilinois - 60004 (*Property Address');

[Zip Code]
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LOAN # ¢ 1200000102
: TOGE'I’HER WITH all the improvemants now or hereafler crected on the property, and all casements, appuncn'mces, and
fixtures now or hereafier a part of the preperty. All replacements and additions shall also be covered by this Security Instrument, All
of the foregmng is referred to in this Sceurity Instrument as the *Property. ™
- BORROWER COVENANTS that Borrower is lawfully scised of the estate hereby conveyed and has the right to mnrlbagc grant
and convey the Propertyand thai the Property is unencumbered, except forencumbrances of record. Borrower warrants and will defend
generally the titie to the Property against all claims and demands, subject to any encumbrances of record,

THIS SECURITY INSTRUMENT combincs uniform covenants for national use and non-uniform covenants with limited
variations by jurisdiction to constitute a uniform sccurity instrument covering real property.

- UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and.Late Charges. Borrower shail ‘prompily pay when due the principal
of and ‘nterest on the debt evidenced by the Note and any prepayment and Tate charges duc under the Note, :

2. Funds for Taxes and lnsumncc Subject io applicable law or to a wrillen waiver by Lcndcr, Borrower shall pay to Lcndcr ‘
on the day monthly payments are due under the Note, until te Note is paid in full, a sum (*‘Funds’) for: (n) yearly taxes and
;Lssessments which nny atlain priority aver this Security Instrumentas a en on the Property; (b) yearly Jeaschold payments or ground
rents on the Property, iany; (c) yearly hazard or property insurance premiums, (d) yearly flood insurance premlums if any; (e)yearly
mortgagc insurance przmmms ifany; and (f) any sums payableby Borrower loLender, inaccordance withthe provisionsof paragraph
8, in lieu of the payment o7 marigage insurance premzums These items are called ““Escrow liems.”” Lender may, al any time, collect
and. hold thds in an amoura 0ot to exceed the maximum amount a lender for a federally related mortgage Joan may require for
Borrower’s escrow account urider the federal Real Estale Scitlement Procedures Act of 1974 as amended from time totime, 12 U.8.C.
Section 2601 ef seq. (““RESPA"), witlzss another Jaw that applies to the Funds seis a lesscr amount. If so, Lender may, at any time,
colfect and hold Funds in an amount not v exceed the lesser amount, Lender may estimate the amount of Funds due on (he basis of
current data and reasonable estimates o7 Gy wenditures of future Escrow ltems or otherwise in accordance with applicable law,

The Funds shall be held in an institution svhose deposits arc insured by a federal agency, instrumentality, or entity (including
Lender, ifLender is such an institution) or inany F:dcr'\l Home Loan Bank, Lender shall apply the Funds to pay the Escrow ltems,
Lender maynol charge Borrower for holdmg and appivingthe Funds, annually anafyzing the escrow account, orverifying the Escrow
i:cms unless Lender pays Borrower interest on the Fm.:’.s ~ad applicable faw permits Lender to take such a charge, However, Lender
may require Bortower to pay a one-time charge for an independaxt real estate tax reporting service used by Lender in connection with
this loan, unless apphcablc law provides otherwise, Unless an ogrecment is nade or applicable law requires interest tobe paid, Lender
shatl not be required to pay Borrower any interest or carnings o1, th2 Funds. Borrower and Lender may agree in writing, however,
that interest shall be paid on the Funds. Lender shalt give t Borrow:r. without charge, an annual accounting of the Funds, showing
credits and debits to the Funds and (he purpose for which each debit 1 the Funds was made. The Funds are pledged as additional
security for all sums seuurod by this Security Instrument,

If the Funds held by Lender cx:iced the amounts permitted to be held by app!icable law, Lender shall account to Borrower for
the excess Funds in accordance with the requirements of applicable law. If the wmour of the Funds held by Lender at any time is
not sufficient to pay the Escrow ltems when due, Lender may so notify Borrower it verning, and, in such case Borrower shull pay
to Lender the amount ncecssary to make up the deficiency. Borrower shall make up the dctiriency in no more than twelve moanthly
payments, at Lender's sole discretion. ‘

Upon payment in ful) of all sums secured by this Security Instrument, Lender shall promptly refund to Barrower any Funds held
by Lender. If, under paragraph 21, Lender shall acquire or sell the Property, Lender, prior to the acquisition or sale of the Property,
shall apply any Funds held by Lender at the time of acquisition or sale as acredit against the sums secured pj his Securily Instrument,

3, Application of Puyments. Unless applicable law provides otherwise, alf payments received by Lénser under paragraphs |
and 2 shall be applied: first, to any prepayment charges duc under the Note; sceond, to amounts payable urder paragraph 2; third,
o interest du; fourth, to principal due; and last, to any latc charges due under the Note.

4, Charges; Licns. Borrower shal| pay all taxes, assessments, charges, fines and impositions attributable (o the Property which
may attain priority over this Sccurltg, Instrument, and feaschold payments or ground rents, if any. Borrower shall pay thesc obligations
in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall pay them on time directly o the person owed
payment, Borrawer shali promptly furnish to Lender all niatices of amounts to be paid under this para graph. 1f Borrower makes these {2
payments directly, Borrower shall promptly furnish to Lender receipts cvidencing the payments.

Borrowershall prnmpﬂydlschargcanyhcn which has priority over this Security Instrumentunless Borrower: (a) agrecsi nwrllmg
{othe payment of the obligation secured by the lien in a manner acceptable to Lender; (b) contests in good faith the lien by, or defends
against enforcement of the licn in, legal proceedings which in the Lender's opinion operate to prevent the enforcement of the lien;
or (¢) secures from the helder of the licn an agreement satisfactory 1o Lender subordinating the fien to this Security Instrument, 1f
Lender determines that any part of the Property is subject to a licn which may attain prinrity over this Security Instrument, Lender
may give Borrower a notice identifying the lien. Borrower shall satisfy the Tien or take onc or more of the actions set forth above within
10 days of the giving of notice.

[ )
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LOAN #: 1200000102

; j; 5. Hazard or Property Insurance, Borrower shall keep the impravements now existing or hereafier erected on the Property

| insured against loss by fire, hazards included within the term “‘extended coverage’” and any other hazards, including floods or

B flooding, for which Lender requires insurance. This insurance shal! be maintained in the amounts and for the periods that Lender

F requircs. The insurance carrier providing the insurance shatl be chosen by Borrower subject to Lender's approval which shall not

' be nnrensonably withheld, If Borroser fails to mainain coverage described above, Lender may, at Lender's option, obtain coverage
1‘. to proicet Lender's rights in the Property in accordance with paragraph 7.

i All insurance policies and renewals shall be aceeptable to Lender and shall include a standard morigage clause, Lender shall

i have the rlght to hold the policics and renewals, If Lender requires, Borrower shall promptly give 1o Lender all recem(s of paid

T preminms and renewal notices. in the event of loss, Borrower shall give prontpt notice to the insurance carrier and Lender. Lender

may make proof of loss if nat made promptly by Borrower.
, Unless Lenderand Borrowerotherwiseagree in writing, insurance proceedsshall beapplicd torestoration or rcp.umf‘tthropcrzy
‘ damaged, if the restoration or repair is cconomically feasible and Lender’s security is not lessened, If the restoration or repair is not
cconomically feasible or Lender's security would be lessened, the insurance proceeds shall be applicd to he sums secured by this
Security Instrument. whether or nat thetrdue, with anyexcess p'ud toBorrower, If Borrawer abandons the Property, ordoes not answer
; within 30 days & Liatice from Lender that the insurance carrier has offered to settle a claim, then Lender may collect the insurance
\ proceeds. Lender m2y pe¢ the procecds 1o repair or restore the Propesty or to pay sums secured by this Security Instrument, whether
‘ or not then due. The »0-ury period will begin when the notice is given, .
Unless Lender and baminwver otherwise agree in writing, any application of proceeds to principal shall not cxtend or posipone
the due date of the monthly pavrients referred to in paragraphs 1 and 2 or change the amount of thie payments. If under paragraph
_ 21 the Property is acquired by Leraer, Borrower's ight to any insurance policies and proceeds resulting from damage to the Property
K prior lo the acquisilion shall pass-tw Lender to the extent of the sums secured by this Security [nstrument immediately prior (o the
acquisition.
6, Geeupancy, Preservation, Maint enapas and Protection of the Property; Borrower’s Loas Apphcrmon, Leasehofds,
Barrower sitall occupy, establish, and use the I'roperty as Borrower's principal residence within sixty days after the exccution of this
Security Instrumeni and shall continue to occupy e Property as Borrower's principal residence for at {east one year after the date
of occupancy, unless Lender otherwise agrees in wriling, rwhich consent shail not be unreasonably witltheld, or unless extennating
circurmstances exist which are beyond Borrowcr s conlre1. Borrower shail not destroy, damage or impair the Property, allow the
Property lo dctenora(e or cammit waste en the Praperty, Bor-0wer shall be in default il any forfeiture action or proceeding, whether
civil or cximinal, isbegun that in Lender’s good faitht judg,mcn.a: o result in forfeiture of the Propenty or otherwise materially impair
the lien created by this Sceurity Instramient or Lender’s seewrity {taersst, Borrower may core such a default and reinstate, as provided
in paragraph 18, by causing theaction or proceeding tobe dismissed with «ling that, in Lender’s good faith determination, preciudes -
forfeittire of the Borrower s interest in the Property or other material imprirment of the ticn created by this Security instrument or
Lender's security interest. Borrower shall also be in default if Borrower, du%iig the loan application process, gave materially false
or inaccurate information or slatements to Lender (or faited to provide Lender wi'n any material information) in connection with the
loan cwdenced by the Note, including, but not Hmiled to, Jepreschtaiions conceinine Borrower's accupancy of the Property as
principal residence. I this Security Instrument isona leasehald, Barrower shallcomply wiall the provisionsofthe lease. I Borrower
acquires fee title ta the Property, the leasehold and the fec. title shal) not merge unless Lerler 2prees to the merger in writing,
7, Protection of Lender's Rights in the Praperty. I Borrower fails to perform the covenaniz and agreements contained in this

-Security Instrument, or there is a legal proceeding Lhat may signilicantly affect Lender’s rights i the Praperty (such as a proceeding ¢35

in bankruptcy, probate, for condemnation or forfeiture or to enforce laws or regulations), then Lender mav do and pay for whatever w3 -

is necessary to protect the value of the Property and Lender’s rights in the Property. Lender's actions may laclude paying any sums & - |

secured by a lien which has priosity over this Security instrument, appearing it court, paying reasonable attoriys’ feesand enfering €29

on the Property to make repairs. Afthough Lender may 1ake action under this paragraph 7, Lender does noi Fave 1o do so, [V
Any amounls disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this Security } ;

Instrument, Unless Borrower and Lender agree to other terms of payment, these amiounis shall bear interest from the date of L%Q

disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting payment.
8, Mortgage Insurance, if Lender required mortgage insurance as a condition of making the loan scoured by this Security
Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect. 15, for any reason, the mortgage
insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the prcmmms required to obtain coverage
substantially eqmvalem to the mortgage insurance previously in effect, at a cost substantially equivalent 1o the cost to Borrower of
- the morigage insurance previously in effect, from an allernate mortgage insurer approved by Lender. If substantially equivalent
morigage insurance coverage is not available, Borrower shall pay (o Lender cach month a sum equal to ane-twellth of the yearly
mortgage insurance premium being paic by Borrower when the insurance coverage lapsed orceased to be in effict, Lenderwiti accept,
usc and retain these payments as a loss reserve in Jieu of mortgage insurance. Loss reserve payments may no longer be required, st
the option of Lender, if morigage insurance coverage (in the amount and for the period that Lender requires) provided by an insurer

ILLINOIS- Single Family -FNMA/FHLMC UNIFORM INSTRUMENT Initials: ZZ Q{ , g
SOMD-6R(IL) (9608) Farmi 3014 990 Amended §191 Page 3 of 6 ALLOR

o\




UNOFFICIAL COPY .

approved by Lender agatn becomes available and is obhmed Borrower shall pay the premiums required to. maintain mnrtyu,c‘

2
i

: f; insurance in effect, or to provide a loss reserve, until the requirement for mortgage insurance ends in accordance with any written
,r} agrecmcnt between Borrower and Lender or applicable aw.
}':'-rg 9. Inspection, Lender orits agent may make rcasonabic eniries uponand inspections of the Property. Lender shall give Barrower
' 'j notice at the time of or prior to an inspection specifying reasonable canse for the inspection.,
= 10, Condemnation. The proceeds of any award or claim for damages, dircct or consequential, in connection with any
£ condemnation or other taking of any part of the Property, or for conveyance in ficu of condemnation, are hereby assigned and shall
7 be paid to Lender,

by

Inthecvent ol atoinl lakmgofthc Property, the proceeds shall be applied to the sums secured by this Security Instrument, whether
or not then due, with any excess paid 1o Borrower, In the event of a partial taking of the Property in wliich the fair market value of
the Property immediately before the taking is equal to or greater than the amount of the sums secured by this Sccurity. Instrument
1mmcd|alely before the laking, un]ess Borrower and Lender athenvise agree in writing, the sums secured by this Security Instrument
shall be reduced by the. amount of the proceeds m uluplu:d by the following fraction: (a) the tolal amount.of the sums secured:
| .mmcdmtely beforr the taking, divided by (b) the fair market value of the Property immediately before the taking. Any balance shall
.. bepaidto Borro.vc. Inthe event of a partial taking of the Property in which the Fair market value of the Property immediately before
B the takmg is less thgn 12 amount of the sums sceured immediately before the taking, uniess Borrower and Lender otherwise agree
' in writtng or unless dpp]m;c‘c Iaw otherwise provides, the proceeds shall be applicd 1o the sums secured by this Security Instrument

whether ar not the sums &wé tien due,

£ the Property is ahandm;er’ oy Borrower, or if, after notice by Lender to Borrower that the condemnor offers to make an aw: ard
ursctﬂe aclaim for clam'lgcs ‘Borsawer fails to respond to Lender within 30 days after the date the notice is given, Lender is authorized
to collect and apply the procccds, al its option, either to restoration or repair of the Property of 1o thie sums secured by this Security
Instrument, whether or not then due.

Unless Lender and: Borrower otherwise agicein writing, any application of proceeds to principal shall not extend or postpone
the due date of the monthly payments referres o in-paragraphs 1 and 2 ar change the amount of such payments.

11. Borrower Not Released; Forbearance 8y L.2ader Not a Waiver, Extension of the time for payment or modification of
amortization of the sums securcd by this Sccurity Instrurient gramcd by Lender 1o any successer in interest of Borrawer shall nof
operate torelease the liability of the ori iginal Borroweror Eorrower’s siceessors in inferest. Lender shall not be required ta commence
proceedings against any successor in intercst or refuse to exten i time for payment or otherwise modify amortization af the sums secured
by this Security Instrument by reason of any demand made by the orn;,unl Borrower or Borrower's successors in interest, Any

. forbearance by Lender in exercising any right or remedy shatl not e »waiver of or prectude the excrcise of any right or remedy.
B 12. Sutcessors and Assigns Bound; Joint and Several Liability; Cr-signers. The covenants and agreements of this Security
Instrument shall bind and benefit the successors and assigns of Lender ¢nd Borrower, subject to the provisions of paragraph 17,
Borrower’s covenants and agreements shal! be joint and several. Any Borcawer wha co-signs this Security fnstrument but docs not
execute the Note: (a) is co-signing this Sccurity Instnument only 1o morigage, gran and convey that Borrower’s interestin the Property
under the terms of this Security Instrnment; (b) is not personally obligated te pay the stws sccured by this Security Instrument; and
(c) agrees that Lendler and any other Berrower may agree to extend, modify, forbear or 7uik< any accommedations with regard to
the terms of this Security Instrument or the Note without that Borrower's consent,

13. Loan Charges. If the loan secured by this Security Instrument is subject to a daw which'sets maximum Joan charges, and
that law is finally interpreted so that the imerest or other loan charges collccted or to be coliected in zonnection with the loan exceed
the permitted limits, then: (a) any such loan charge shall be reduced by the amount necessary 1o redues tc charge to the pernutied
limit; and (b) any sums already collected from Borrower which exceeded permitted limits wit be refunder 1 Borrower, Lender may
choose to make this refund by reducing the principal owed under the Notc or by making a direct payment ' Eorrower, I3 relund
reduces principal, the reduction will be treated as a partial prepayment without any prepayment charge under the Note,

14, Notices. Aty notice to Borrower provided for in this Security Instrument shall be given by delivering it or by mailing it by
first class mail unless applicable law requires use of another method. The notice shiall be directed to the Propeny Address orany other
address Borruwer designates by notice to Lender. Any notice to Lender shall be given by first class mail to Lender’s address stated
herein or any other address Lender designates by notice to Borrower, Any nolice provided for in this Security Instrumuent shall be
deemed to have been given to Borrower or Lender when given as provided in this paragraph.

15. Governing Law; Severability. This Security Instrument shall be coverned by federal law and the faw of the jurisdiction in
which the Propertyis located. In thegvent thatany pravisien or clanse of this Security [nstrument or the Note conflicts with applicable
law, such conflict shall not affect other provisions of this Sccurity Instrument or the Nete which can be given effect withom the
conflicting provisien. To this end the prowsmns of this Security Instrument and the Note are declared 10 be severable,

16, Borrower’s Copy. Borrower shall be piven one conformed copy of the Note and of this Sccurity lustrument,

17. Transfer of the Property or a Beneficial Inferest in Borrower, Ifail orany part of the Property or any inlerest in it is sold
oriransferred (or if a benelicial interest in Borrower is sold or transferred and Botrower is nof a natural person) without Lender’s

;'}Z..G
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3 prior writicn consent, Lender may, at ils option, require immediate payment in full of all sums secured by this Security Instrument,
¥ However, this option shall not be exercised by Lender if excrcise is prohibited by federal law as of the date of this Security Instrument.
= if Lender excrciscs this option, Lender shall give Borrower notice of aceeleration. The notice shall provide a period of not less
- . than 30 days from the date the notice is delivered or mailed within which Borrower must pay nll sums secured by this Security
7‘ Instrument, I Barrower fails to pay these sums prior 1o the expiration of this period, Lender may invoke any remedies permitied by
:; this Sccurity instrument without further notice or demand on Borrower.
3 18. Borrower’s Right to Reinstate. 1f Borrower meets certain conditions, Borrower shail have the right to have enforcement
} ofthis Sccunty Instrument discontinued atany time priorio the eartierof: (a) 5 days (or such other period asapplicable law may specify

for rcmstatemcm) before sale of the Property pursuant to any power of sale contained in this Sccurity Instrument; or (b) entry of a
Judgmcnl cnforcmg this Seeurity Instnument. Those conditions are that Berrower: (a) pays Leader all sums which then would be due
under this Security Instmmcm and the Note as if no acceleration had occurred; (b) cures any default of any other covenams or
ag,recmcms (c) pays all expenses incurred in enforcing this Sccurlt) Instrument, including, but not limited to, reasonable anomc}s _
fecs; and (d) takes such action as Lender may reasonably require. to assure that the lien of this Security Instrument, Lender’s rights
in the Property p+il Borrower’s obligation to pay the sums secured by this Security Instrument shail continue unchanged Upon
reingtatement by Surrower, this Security Instrument and the obligations secured hereby shall remain J‘ully effective as if no
acccfcratmn had occvried. However, this right to reinstate shall not apply in the case of acceleration under paragraph 17.
19, Sale of Note; Crunge of Loan Servicer. The Note or a partial interest in (he Note (lu;,ether with this Security Instrument) .

may be sold one or more {iTcs without prior netice to Borrower, A sale may result in a change in the entity (known as the ‘‘Loan
Servicer”’) that collects monih 'y pryments due under the Note and this Security Instrument. There also may be one or more changes
of the Loan Servicer unrclated 1¢ a/sale of the Note. If there is a change of the Loan Servicer, Borrower will be given wrilten notice
of the change in accordance with paragrs aph 14 above and applicable law, The notice will state the name and address of the new Loan
Servicer and Lhe address to which paymienis s10uld be made. The notice will also contain any olhier information required by applicablc
law.

20, Hazardous Substances, Borrower shall not cause or permit the presence, use, disposal, storage, or release of any Hazardous
Substanceson or in the Property. Borrower shall notsn;vorallow anyone else o do, anything affecting the Property that is in violation
oi any Environmental Law. The preceding two semienara shabl not apply 1o the presence, use, or storage on the Property of small
quantities of Hazardous Substances that arc generally rccognized to be approprinte to normal residential uses and to maintenance
of the Property.

Borrower shall promptly give Lender wrilten notice o cay investigation, claim, demand, lawsuit or other action by any
;,nvcmmculdl or regulatory agency or private party involving the Frorerty and any Hazardous Substance or Environmental Law of
which Borrower has actual knowledge. [(Borrower lcarns, or isnotified oy 4y governmental or regulatory au!honty, that any removal
or other remcdiation of any Hazardous Substance afTecting the Property 1s necessary, Borrower shall promptly take all necessary
remedial actions in accordance with Environmental Law.

As used in this paragraph 20, ‘‘Hazardous Substances™ are those substinces defined as toxic or hazardous substances by
- Environmental Law and the following substances: gasoline, kerosene, other lammibi2 or toxic petroleum products, toxic pesticides
e and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radigactive materials, As used in this paragraph
20, “Enwro_nmcnla] Law"’ means federal laws and laws of the jurisdiction where the Property is lecated that refate (o health, safety
or environmental protection.

NON-UNIFORM COVENANTS, Borrower and Lender further covenant and agree as follows: 3

21. Acceleration; Remedies. Lender shall pive notice to Borrower prior to acecleration followins; Borrower's breach of ”
any covenant or agreement in this Security Instrument (but not prior to acceleration under paragrajih 17 unless applicable e
law provides otherwise). The notice shall specify: (a) the default; (b) the action required to cure the defisiit; (c) a date, not !
less than 30 days from the date the notice is given to Borrower, by which the default must be cured; and (d) that failureto  »
cure the default on or beforc the date Sch:fcd in the notice may result in acceleration of the sums secured by this Security fa)
Instrument, forcclosure by judicial procwdnu, an sale of the Property. The notice shall further inform Borrower of the right [V
to reinstate after acceleration und the right to assert in the foreclosure proceeding the non-existence of # default or any other o}
defense of Borrower to ucceleratmn and foreclosure. If the default is not cored on or hefere the date specnfiul in the notice, .
Lender, at its option, may require immediate payment in full of all sums secured by this Security Instrunient without further (
demand and may foreclose this Security Instrument by Judicial proceeding. Lender shall be entitled to coliect al] expenses '
incurred in pursuing the remedies provided in this paragraph 21, including, but not limited to, reasonabie attorneys’ fees and
costs of title evidence,

22, Release, Upon paymcntof all sums secured by this Secority Instrument, Lender shall releasc this Security Instrument without
charge to Borrower. Borrower shall pay.any recordation costs,

23. Waiver of Homestead, Borrower waives all right of homestead exemption in the Property.

P 2 ‘7\74
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24, Riders to1his Security Instrument. If onc or more riders arc execuited by Borrower and recorded together with this Security
Instrument, thecovenants and agreements of each such rider shall be incorporated into and shall amend and supplement the covenants
and agreements of this Sccurity Instrument as if the rider(s) were a part of this Sccurity Instrument.

{Check applicable box(es)]
X ‘Adjustable Rate Rider 3 Condominium Rider [ -4 Family Rider
(7 Graduated Paymient Rider _— Planned Unit Development Rider £~ Biweekly Payment Rider
] Bailoon Rider 7 Rate Improvement Rider =™ Second Home Rider
1 V.A. Rider [~} Other{s) [specily]

BY SIGNING BELOW, Borrower accepts and agrees to the (erms and covenanls conained in (his Security Instrument and in
any rider(s) executed by Borrower and recorded with it.
Witnasses:

N
VJ’K Alin Crzalez "f/ “9a %.wg,/ﬂ/g

ELVIRA S. FERNXNDEZ (_)

7 f/
7 - f

-

STATE KF ILLINO ( OM)QU Covity ss:

., Wé Loz kowtla

county and §tate do hercby certify that

ElU\ o flj 'Ff’f(nfl?’\d EZ ;PR Sains e LOO TR

. a Nolary Public in and for said

personally known 1o me Lo be the same pcrson‘(s) whose name(s) subscribed to the {oregoing instrument, apre 'ﬂred before methis day
in person, and acknowledged that signed and delivered the said instrument ac Ny

free and voluntary act, for the uses and purposcs therein set forth, q C[ /{
Jul

Given under my hand and official seal, this 67\ day of
C&Qhug )\/{&oéﬁmwﬁd

. 05
My Commission Expires: | Ao ( &
\me uhile

~GL£205 cLS

FFICIAL SEAL

AGNES MROCZKOWSK) .
NOTARY PUBLIC STATE OF lLLLNO

MY COMMISSION EXP. JAN.2 _
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ADJUSTABLE RATE RIDER

(LIBOR Index - Raic Caps)

THIS ADJUSTABLE RATE RIDER is made this 28D day of JuLy, 1997,
and is-neo:porated into and shall be deemed to amend and supplement the Mongage, Deed of Trust or Security
Deed (the " Security Instrument’”) of the same date given by the undersigned (the *‘Borrower'’) 1o secure
Borrower’s Adjusiable Rate Note (the *“Note’’) 10 SOUTHERN PACIFIC FUNDING CORPORATION, A
CALIFORNIZ CLRPORARTION

(the” Lender’’) of the sazi2 date and covering the property described in the Security Instrument and located at:

1708 N. CLARENCE AVENLE

ARLINGTON HEIGHTS, IL Fu004
THE NOTE CONTAINS PPUVISIONS ALLOWING FOR CHANGES IN THE INTEREST
RATE AND THE MONTILY PAYMENT. THE NOTE LIMITS THE AMOUNT THE
BORROWER'S INTEREST RATE CAN. CHANGE AT ANY ONE TIME AND THE
MAXIMUM RATE THE BORRGWER MUST PAY.

ADDITIONAL COVENANTS. Inadditiontotiictovenanis and agreements imade in the Security Instrument,

Borrower and Lender further covenant and agree az follows:

A. INTEREST RATE AND MONTHLY PAYMENT CHANGES

The Note provides for an initial interest rate of 10:375%. The Note provides for changes in the interest
ratc and the monthly payments, as follows:

4, INTEREST RATE AND MONTHLY PAYMENT CHAN/GES

(A) Chunge Dates

The interest rate | will pay may change on the 1ST dayc( AJGUST, 1999, andon that
{lay cvery 6TH  month thereafler. Each date onwhich my interest rug eov!d changeis called a *Change Date, "’

(B} The Index.

Beginning with the first Change Date, my interest rate will be based on an indx. The **Index’” is the average
of interbank offered rates for sis-month U5, dollar-denominated deposits in the Londan market (‘LIBOR™), as
published in The Wail StreetJournal. The most recent ladex figure available asofthe fire, business ddy ofthe menth
immediately preceding the month in which the Change Date occurs is cabied the **Currcit lijdex,”

If the Index is no Jonger available, the Note Holder will choose a new index that is bascd ioon comparable
informatian. The Nolc Holder will g,i\'*e me nolice of this choice.

(Cy Calculation of Chnn;,cu

Beforc each Change Date, the Note Holder will calculate my new inierest rate by zdding  SIX aup
TWO-FPIFTHS percentage paint(s) ( 6.400% )tothe Current Index, The
Note Holder willthen round the result ofthisaddition tothe nearest one-cighth of one percentage point (0, 125%). Subject
to the limits stated in Section 4(D) below, this rounded anoun will be my new interest rate until the next Change Date,

‘The Note Hoider will then determine the amount of the monthly payment that would be sufficient to repay the
unpaid principal that T am cxpected to owe at the Change Date in full on the Maturity Date a1 my new interest rate
in substantially equat payments, The result of this calculation will be (e new amount of my momhly payment.

(D) Limits on Interest Rate Changes

The intérest rate | am required to pay.at the first Change Date will not be greater than 11.875%
or lessthan . 10.375%. Thercafter, my interest rate will never be increased ot decreased on any single
Change Date by more than ONE AND ONE-HALF percentage point ( 1.500%)

BRI AV A
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from the rate of interest | have been paying for the preceding 6 months. My intercst rate will never
be greater than 17.375%. My interest rate will never be less than the
start rate or 10.375%.

(E) Effective Date of Changes

My new interest rate will become effective on cach Change Date. [ will pay the amount of my new monthly
paymer{ beyinning on the first monthly payment date afier the Change Date until the amount of my monthly
payment chaiiges again.

{F) Noticeof Changes

The Note tsidir will deliver or mai! to me a notice of any clnngcs in my interest rate and the amount of my
monthly payment tfore the effective date of any change, The notice will include information required by law to
be given me and also the (2 and telephone number of a persan who will answer any question I may have rc{,drdmf__,
the notice.

B. TRANSFER OF TE% PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Uniform Covenant 17 of the Secur’y Instrument is amtended to read as follows:

Transfer of the Property ora Bercficinl Interestin Borrower. 1fall orany partof the Prnpcm' orany interest
initis sold or transferred (or if a benc/licial interest in Botrower is sold or transferred and Borrower is nola natural
person) without Lender’s prior wrilten cansent, Lender may, at its option, require immediate payment in full of
all sums secured by this Sccurity Instrumen:. However, Lhis option shaif not be exercised by Lender if exercise is
probibited by federal law as of the date of this Sssurity Instrument. Lender atso shall not exercise this option if:
(a) Borrower causes to be submitted to Lender information required by Lender to cvaluate the intended transferee
as if a new loan were being made to the transferec: and (b) Lender reasonably determines that Lender's security
will not beimpaired by the loan assumption and that the risk £ (4 breach of any covenant oragreement in this Security
Instrument is acceplable to Lender.

To thic extent pcmntled by applicable law, Lender may <tiovge 2 rensonable fee as a condition 10 Lender’s
consent (o the loan assumption. Lender may alse require the tavsfzree o sign an assumption agreement that is
acceptable to Lender and that obligates the transferee to keep all.t!.¢ promises and agreements made in the Note
and inthis Security instrument. Borrower will continue to be ebligated u/ider the Note and this Sceurity Instrument
unless Lender releases Borrower in wrlum,

If Lender exercises the option to require immicdiate payment in full, Lenzer shall gwe Borrower notice cf
acceleration. The notice shall provide a period of not less than 30 days from the dzie Pic notice is delivered or mailed
within which Borrower must pay all sums sccured by this Security Instrument, If Borrarwer fails to pay these sums
prior tothe expiration of this period, Lender may invoke any remedies permitted by this Security Instrument without
further notice or demand on Borrower.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants containga i ihis Adjustable
Rate Rider,

7‘747(7/;& ﬁf Fmaje((/

ELVIRA S. FERNANDEZ

R DEPT-01 RECORDING $35.5
. ggn TRAN 9475 02/11/97 152 23.00-'-1

. 33'! Dw ﬂ‘-—??-... I ',,
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