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("Borrower"). This Security Instrument is given Lo

SECOND FEDERAL SAVINGS AN’ LOAN ASSN
which is organized and existing under the liws of UNITED STATES OF AMERICA | and whose ddlh‘t’r?‘: is

3960 WEST 26TH STREET, CHICAGO, lLIANOIS 60623

THIS MORTGATE (" Security Enstrumem )is given on  July 3, 1997
The mortgagor is IRENE T&LLEN *B WIDOW
A/K/A TPENE G. ALLEN ) ’59\

op S SIYG I LER.

‘Lender"). Borrower owes Lender the principal sum of

SEVENTY THOUSAND DCLLARS AND 0')/100

Dollars {(U.S.$ 70,000.00 ). This debt is evidenved by Borrower's note dated the same date as
this Security Instrument ("Note"), which provides for montkly ) payments, with the full debt, if not paid
carlier, due and payable on July 5, 2012 . This Security Instrument secures

to Lender: (a) the repuyment of the debt evidenced by the Note/with interest, und all renewals, extensions
and modifications of the Note; (b) the puyment of all other swims, with intesest, advanced under paragraph 7
to protect the security of this Security lnstrument; and (¢} the performzacs of Borrower's covenants and
agreements under this Security Instrument and the Note, For this purpose, Burrawse does hereby mortgige,
grant and convey to Lender the following described property located in

STATE OF ILLINOIS, COOK County, lllinois:

LOTS 35 AND 36 IN BLOCK 9 IN MILLAR'S SUBDIVISION OI' BLOCK 9 IN
STREET'S SUBDIVISION OF THE EAST 1/2 OF THE SQUTHWEST i/4 COF SECTION
17, TOWNSHIP 37 NORTH, RANGE 14, EAST OF THE THIRD PRINCiPAL MERIDIAN,

IN COOK COUNTY, ILLINOIS
PERMENENT INDEX TAX # 25 17 320 040

L e oun Ty

Ao
~)
t
(o
: V!
’ which has the address of 1232 W 109TH PL CHICAGO e
‘L [Street) [City] B
Hlinois 60643 ("Property Address"); s
{Zip Code]
ILLINOIS-Single Family -Fannie Mae/Freddic Mac UNIFORM INSTRUNMENT IForm 3014 940
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requires. The insurance carrier providing the insurance shull be chosen by Borrower subject to Lender’s approval which shali not
be unreasonably withheld, 1f Borrower fails to maintain coverage described above, Lender may, at Lender's option, oblisin coverage
to protect Leader’s rights in the Property in accordunce with paragraph 7.

All insurunce policics and renewals shall be aceeptable to Lender and shall inelude a standard morlgage ciause, Lender shall
have the right to hold the policies and renewals. If Lender requires, Borrower shall prompily give ta Lender all receipts of paid
premiums and renewasl notices. In the event of loss, Borrower shall give prorapt notice 1o the insurance carrier and Lender, Lender
may muke proof of [oss il not made promptly by Borrower.

Unless Lender and Borrower atherwise agree in wriling, insuratice proceeds shall be applied to restoration or repair of the
Property damaged, if the restoration or repair is ceonomically feasible and Lender's security is not lessened. IF the restoration or
repair is not cconomicully feasible or Lender's securily would be lessened, the insuranee proceeds shall be applicd (o the sums
secured by this Security Instrument, whether or not then due, with any excess paid lo Borrower. ! Borrower ubandons (ke Property,
or does not answer within 30 days @ notice from Lender that the insurance carrier has offered 1o setlle a claim, then Lender muy
colleet the insurance procecds, Lender may use the proceeds to repair or restore the Propesty or to puy sums secured by this
Security Instrutnent, whther or not then due, The 30-day period will begin when the notice is given.

Unless Lender and Brrrower otherwise agree in writing, any application of proceeds to principal shall not extend or postpone
the due date of the month!; pryments referred o in paragraphs | and 2 or change the amount of the payments, I under paragraph
21 the Properly is acquired 'y Lender, Borrowers righl to any insurance policics and proceeds resulting from damage (o Lhe
Praperty prior to the acquisition/sh2i, pass to Lender to the extent of the sums sceured by this Seeurity Instrument immediately
prior 1o the acquisition.

0. Occupancy, Preservation, Maintenzice and Protection of the Property; Borrower's Loan Application; Leaseholds. Borrower
shali oceupy, establish, and use the Propisty s Borrower's principal residence within sisty days aller the execution of this Security
instrument. and shall continue lo cccupy the Praperly as Borrower's prineipal residence for at least one year after the date of
occupancy, unless Lender otherwise agrees in writing, which consent shall not be unressonably withheld, or unless exlenunting
Circumstances exist which are beyond Borrower's bop.rol. Borrower shall not dustroy, damage or impair the Property, allow the
Property 10 deteriorate, or commit waste on the Prépe.ty. Borrewer shall be in default if any forfeiture action or proceeding,
whether civil or eriminal, is begun that in Lenders gocd Tith judgment could result in forfeilure of the Property nr otherwise
inuterially impair the lien vreated by this Seeurity Instrument Or Lender's securily intercst, Borrower may cure such a default and
reinslale, as provided in pacagraph (8, by causing the action orproseeding 10 be dismissed with a ruling that, in Lender's good faith
determination, precludes forfeilure of the Borrower's interest in the/Piopurly or other material impairment of the lien crealed by
this Security Instrument or Lender's seeurity interest. Borrower shai diea be in default i Borrower, during the loan applicalion
process, gave materially false or inaceurate information or slatements to/Lunder (or failed to provide Lender with any material
information) in connection wilh the loan evidenced by the Naote, including, cut’ nedt limited to, representations concerning Borrower's
oceupancy of the Properly as  principal residence. If this Security Instrument is 07w [easehold, Borrower shall comply with all the
provisions of the lease. If Borrower acquires foe title to the Property, the leaschod and“the fee title shalf not merge unless Lender
agrees to the merger in writing.

7. Protection of Lender's Rights in the Property. If Borrower [ails to petform the eevepants and agreements contained in this
Sccurity Instrumuent, or there is a legal proceeding that may significantly affeet Lender's rights inhe Property (such as & proceeding
in bankrupley, prabute, for condemnation or forfeiture or to enforce laws or regulations), then Lénder may do and pay for whatever
is necessary to protect the value of the Properly and Lender's rights in the Properly, Lender's action: may include paying any sums
sceured by a licn which has priority over this Security Instrument, appearing in courl, paying reasonible “harneys' fees and enlering
cn the Property to make repairs. Although Lender may lake action under this paragraph 7, Lender dous<io® have 1o do so.

Any armounls dishursed by Lender under this paragraph 7 shall become additiona) debt of Borrowér drsvred by this Security
Instrument. Unless Borrower and Lender agree Lo other terms of payment, these amounts shall bear inferessfrom the date of
disbursement at the Note rate and shail be payabie, with interest, upon notice from Lender Lo Borrawer requesting payment,

8. Mortgage Insurance. I Lender required mortgage insurance as a condition of making the loan secured by this Security
Instrisment, Borrower shall pay the premiums required to maintain the morlgage insurance in effect. I, for any reason, the
morlgage insurance coverage required by Leader lapses or ceases to be in effect, Borrower shall pay the premiums required to
obtain coverage substantially equivalent (o the mortgage insurance previously in effeet, at @ cost substantially cquivalent to the cost
to Borrower of the mortgage insurance previously in effect, from an ulternale morlguge insurer approved by Lender, If substantially
equivalenl mortgage insurance coverage is nol available, Borrower shail pay to Lender vach month a sum cqual to onc-twelfth of
the yearly morigage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased o be in elfeet.
Lender will accept, use and relain these payments as a loss reserve in licu of mortgage insurance. Loss reserve piyments may no
longer be required, at the option of Lender, il mortgage insurance coverage (in the amount and for the perind that Lender
requires) provided by an insurer approved by Lender again becomes available and Is obtained. Borrower shall pay the premiums
required lo maintain mortguge insurance in effect, or to provide a loss reserve, until the requirement for mortgage insurance ends in

accerdance with any writlen agreement between Barrower and Lender or applicable Jaw,

9. Tnspection. Lender or ils agenl may make reasonable entries upon and inspections of the Property. Lender shall give
Borrower notice at the time of o prior to an inspestion specifying reasonable cause for the inspection,

10. Condemnation, The procceds ol any award of claim for damages, dirccl or consequential, in connection with any
Single Family -- Fannie Mac/Freddic Mac UNIFORM INSTRUMENT -- Uniform Covenants 990 (poge 3 of 6 pages)
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condemnation or other taking of any part of the Property, or for conveyance in licy of condemnation, are hereby assigned and shall

- I be paid to Lender.
- } In the event of a total wking of the Property, the proceeds shall be applied to the sums seeured by this Security Instrument,
| whether or nat then duc, with any excess paid (o Borcower. ln the event of a partial tuking of the Property in which the fair market
. fu:—g value of the Properly immedistely before the taking is equal o or greater than the amount of the sums seeured by this Seeurity
! fnstrument immediately before the taking, unless Borrower and Lender otherwise agree in writing, the sums secured by (his Seeurity .
1; ‘*:E lnstrument shall be reduced by the amount of the proceeds multiplied by the [oftowing fraction: (a) the tolal amount of the sums .

secured immediately before the taking, divided by (b) the fair markel value of the Property inunedialely before the taking. Any
“ bafunce shall be paid to Borrower, In the event of a purtial taking of the Property in which the fair market valve of the Property
' immediately before the taking is Jess than the amount of the sums secured immeiately before the taking, unless Boerower and
. Lencler otherwise agree in writing or unless applicable law atherwise provides, the proceeds shall be applied to the sums sceured by
g this Security Instrument whether or not the sums are then duc.
il the Properi; is ubandoned by Borrower, or if, alter notice by Lender lo Borrower that the condemnor offers to make an
award or settle u claim Tor damages, Borrower fuils o respond to Lender within 30 days afier the date the notice is given, Lender
‘ is autherized to coflecs Gnd upply the proceeds, al its option, cither to restoration or tepair of the Propesty or (o the sums seeured
) by this Security Instrumen), whather or not then due.
: Unless Lender and Borrdsier otherwise ageee in writing, any application of proceeds to principal shall nol extend or postpone
the due date of the menthly paymieni= referred to in paragraphs | and 2 or change the amount of such payments.
, 11. Borrower Not Relensed; Trrbearance hy Lender Not a Waiver. Extension of the time for payment or modificution of
e amortization of the sums secured By this Security Instrument granted by Lender to uny successor in interest of Borrower shail not
operate to release the lability of the Grinoe Borrower or Borrower's successors in interest. Lender shall not be required 1o
commence proceedings against any successor in interest or refuse to extend lime for payment or otherwise modify amortization of
the sums secured by this Security Instrument b rewson of any demand made by the original Borrower or Borrower's successers in
interest. Any forbearance by Lender in exerclsing 29y right or remedy shall not be & waiver of or preclude the exercise of any right
or reniedy.
12. Successors and Assigns Bound; Joint and SeverolLinbility; Co-signers. The covenants and agreements of this Securily
i tnstrument shail bind and henchit the successors snd assigns of-Lender and Bosrower, subject o the provisions of paragraph 17.
Borrower's covenants and agreements shall be joint and several. Any Borrower who co-signs this Sccurity Instrument but does riot
execute the Nate: (a) is co-signing this Security Instrument oniy Lo mortgage, grant and convey thal Borrower's interest in the
Property uader the terms of this Sceurily Instrument; (L) is nol porsenally obligated Lo puy the sums secured by this Security
Instrument; and {c) agrees that Leader and any other Borrower miay agree 1o extend, modify, forbear or make any accommodntions
with regard to the terms of this Secwrily Instrument or the Note without that’ Borrower's consent.

13. Loan Charges, II' the loan secured by this Sceurity Instrument is subiert o a lew which sols maximum loan charges, and that
law is finelly interpreted so that the interest or olher loun charges collected or to be zoffected in connection with the loan exceed
the permitted fimits, then: (a) any such loan charge shadl be reduced by the amouninenessary 1o reduce the charge 1o the permitied
limit; and (b) any sums already eollected from Borrower which exceeded permiticd Hmits.vill be refunded to Borrower. Leader may
choose to muke this refund by reducing the principal owed under the Note ot by muking 4 diect payment to Borrower. if a refund
reduces principal, the reduction will be treated as a partia) prepayment without any prepayment charge under the Nole.

14. Notices. Any notice 1o Borrower provided for in (his Securily Instzument shadl be givea by delivering it or by mailing it by
lirst class mail uniess applicable fuw requires use of another method, The notice shall be dirceted 1 the Property Address or any
olher address Borrower designates by notice to Lender. Any notice to Lender shall be given by firstobisanail to Lender's address
stated herein or any olher address Lender designates by nolice 1o Borrower. Any notice provided for’ip/tpis Security Instrument
A shall be deemed to have been given o Borrower or Lemder when given as provided in this paragruph.

: 15. Governing Law; Severabilily, This Sccurity Instrument shall be governed by federal law and the law @i the jurisdiction in

g which the Property is located. fn the evenl thal any provision or clause of this Security Instrament or the Wote vonflicts with
applicable law, such conflict shall not affect other provisions of this Seeurity [nstrument or the Note which can be given clfect
without the conllicting provision. To Lhis end the provisions of this Security Instrument and the Note are declared to be severable,

16. Borrower’s Copy, Borrower shall be given one conformed copy of the Note and of this Securily Instrument.

17, Teansfer of the Propesty or a Beneficial Interest in Borrower, 17 all or any part of the Property or any interest in it is sald
or transferred (or if 2 beneficial inlerest in Borrower is sold or transfecred and Borrower is not a natusal pesson) withoul Lender's
prior writlen cansent, Lender may, at ils option, requiced immediate payment in [ull of alf sums secured by this Securily Instrument.
However, this option shall not be exercised by Lender if exercise is prohibited by federal faw as of the datc of this Security
instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a peried of not less
than 3G days from the date the notice is detivered or mailed within which Borrower must pay all sums secured by this Security
Instrument. ! Barrower [ails to pay these sums ptior to the expiration of this period, Lender may invoke any remedics permitted by
this Seetirity Instrument withaut Further aotice or demand on Barrower.

18, Rorrower's Right to Reinstate. I Borrower meels certain conditions, Borrower shall have the right to have enforcement of
this Security Inutrument discontinued at any time prior 1o the carlier ol:(a) 5 duys {or such ather period as applicable law may

AL
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-‘{kpecify for reinstatement) before sule of the Property pursuant to any power of sale contained in this Security Instrument; or {b)
“eatry of & judgment enforcing this Security Instrument, Those copditions wre that Borrower: (a) pays Lender all sums which then
~would be due under this Security Instrument and the Note as if no acceleration had oceurced; (b) cures any defanlt of any other

Ij.‘:{covcnams or agreements; {¢) pays all expenses incurred jn enforcing this Seewrity Instrument, including, bul not Emited to,

“Freasonable attorneys’ fees; and (d) takes such action as Lender may ressonably require to assure that the lien of this Security

szInsirument, Lender's rights in the Property and Borrower's obligation to pay the sums secured hy this Security Instrument shall

“Jeontinne unchanged. Upon reinstatement by Borrower, this Securily lustrument and the obligations secured hereby shall remain

7 tully effective as if no aceeleration had oceurred. However, this right to reinstate shall not apply in the case of acceleration nnder

g”it,' paragraph 172

19, Sale of Nate; Change of Loan Servicer, The Note or & partial interest in the Note {topether with this Security Instrament)
may be sold one or more times without prior notice to Barrower. A sale way result in a change in the entity (known as the "Loan
Sepvicer”) that collects monthly puyments due vnder the Note and this Security Instrument. There also may be one or more
changes of the Loan Servicer unrelated to a sale of the Note, If there is a change of the Loan Servicer, Borrower will be given
wrilten notice of the change in accordance with parzgraph 14 above aad applicable faw, The notice will state the name and
address of the new Loan Servicer and the address to which payments should be made. The notice wilf also contain any other
information required by applicatle law,

20. Hazardous Gubstinces, Borrower shall oot cause or permit the presence, use, disposal, storage, or release of any
Hazardous Substances oa or in the Property. Borrower shall nol do, nor aliow anyone eise to do, anything affecting the Property
that is in violstion of ary Cavirenmental Law, The preceding two sentences shall not apply to the presence, use, or storage on
the Property of smail yuaptites of Hazardous Substances that are generally recognized to be appropriate to normal residential
uses and to maintenance of it Froperty,

Borrower shall promplly give bender written notice of any investigation, claim, demand, Lowsuit or other action by any
governmental or regulatory ageney r private party invelving the Property and uny Huzardous Substance or Environmental Law of
which Borrower has actual knowledge. If Borrower learns, ot is notified by any povernmental or repulatory authority, that any
removel or other remediation of uny Hizardoas Sebstance aftecting the Property is necessary, Borrawer shall promptly take all
necessary remedial actions in aceordance witn Epvironmental Law,

As used in this paragraph 20, "Hazardous Suostances” are those substances defined us loxic or bazardous substances by
Environmental Law and the following substaneds: pasoling, kerosene, other flammable or toxic petroleam products, toxic
pesticides and herbicides, volatile solvents, materials Somaining ashestos or formaldehyde, and radioactive materials, As used in
this paragraph 20, "Enviconmenmal Law” means federal Jioaand fuws of the jurisdiction where the Property is tocated thi relate
to heaith, safety or environmental protection.

NON-UNTFORM COVENANTS. Borrower and Lender $arther covennnt and agree as follows:

21, Acceleration; Remedies. Lender shall give notice to Borrsser prior o nceeleration following Borrower's hreach of any
covenant or apreement in this Seeurity Instrument {hut ot prios to_sccelerstion under paragraph 17 unless applicahle Tuw
provides atherwise). The notice shall specify: () the defaulty (b) the wctizp required to cure the defuult; (¢) a date, not Jess than
30 days fram the date the notice is given to Borrower, by which the defaulc saust be cored; and (d) that failure to cure the defauit
on or hefore the die specified in the notice may result in seeeleration of the sums secured hy this Security Instrument,
foreclosare by judicini proceeding und sale of the Properly, The notice shall furtler iidsmi Borrower of (he right to reinsiate after
aceeleration und the right to nssert in the foreclosure proceeding the non-existence of - defaull or any other defense of Burrower
{0 acceleration and foreclasuare, If the defwdt is not cured on or before the date specitied ip the notice, Lender at its option may
require immedinte payment in full of all sums secured by this Security Instrument without cother demind and mny foreclose this
Security Instrument hy judick proceeding, Lender shall be entitled to coflect all expenses dneurred in pursuing the rentedies
pravided in this patagraph 21, including, buy not limited (o, attorneyy’ foes ind costs of title evidence.

22, Relense. Upon payment of sl sums secured by this Security Latrument, Lender shall felease this Security Instrument
withont charge to Borrower., Borrower shall pay any recordation costa

23, Waive of Homestead, Borrowsr waives all right of homestead exemption in the Praperty,
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24, Riders to this Security Instrument, If one or more riders are executed by Borrower and recorded together with this
Security Instrument, the covenants and agreements of each such rider shall be incorpurated into and shall wmend and supplement
the covenants and agreements of this Security Instrument as if the rider(s} were a part of this Security Instrument,

[Check applicable box{es)|
Dmljustahle Rate Rider D Condominium Rider 1-4 Family Rider
DGradua(ud Payment Rider D Planned Unit Development Rider ] Biweekly Payment Rider
[ Battaan Rider D Rate Improvement Rider ) Second Home Rider

D Other(s) [specily)

BY SIGNING B:LOW, Borrower accepts and agrees to the terms and covepnnts contained in this Security (nstrument and in

any rider(s) executed by 2orrower and recorded with it.
vj/wu_ ﬂ »%A«/ (Seal)

IRENE ALLEN -Borrower

Witnesses:

(Seal)
-Borrower

STATE OF ILLINOIS, Cook County ss:
1, the undersigned . & Notary Public in and tor said vounty and state,

do hereby certify that IRENE ALLEN , A/K/A IRENE G. ALLEM, A WTDOW

, personally known to me ta be the same perseays) whose name(s)

subscribed Lo the foregoing instrument, appeared before me this day in person, and acknowizdged thay S0 signed

and delivered the satd ingtrnent as her free and voluntary act, fup'the nses and purposes therein set

forth.

11y, 1997.
Jrd July, 1997 e

Given under my hand and official seal, this day of

: 0
My Commission expires: 9~13~98 . W E M CA
3 ) -

-

— -
Notary Public ;&
o

,-NWVMM:\AN‘-\AM\‘MV\WVVV;-$

OFFICIAL SEAL g

ELIZABETH & ROMAN §

y W NOTARY PURLIC, “TATe OF Il_.U:‘I\')I?a &

AGATHA J., STEINKE Y COMBISEY :::,{'f‘”'_" ”,._?;\ ,.

(Nume) o .
CHICAGO ILLINQIS
(Address)

This instrument was prepared by

60623
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1-4 FAMILY RIDER

Assignment of Rents
Loan Mumber : P5-97-1-13743528-0

THIS 1-4 FAMILY RIDER is made this  3rd dayof July 1997 )
and is incorporated.intz-and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security
Deed (the "Security Tretivient”) of the sume date given by the undersigned (the "Borrower”) to secure Borrower's
Note to
SECOND FEDERAL SAVINGS AND LOAN ASSN

(the "Lender")
of the same date und covering the nrmpity described in the Security Instrument and located ut:

1232 W 109TH PL, CHICAGO, IL 60643
[Property Address]

1-4 FAMILY COVENANTS. In addition to fic-covenants and spreements made in the Security Instroment,

Borrawer and [ender further covenant and agree as foliows:

A. ADDITIONAL PROPERTY SUBJECT TO THE SECURITY INSTRUMENT, In addition to the Property
described in the Security Instrument, the following items are”pdded to the Property description, and shall also
constitute the Property covered by the Security Instrument: huiiding materials, appliances und goads of every nature
whalsoever now or hereafter located in, on, or used, or intended 12 be vsed in connection with the Property,
including, but not limited to, those for the purposes of supplying or disuibuting heating, cooling, electricity, gas,
water, air and kight, fire prevention and extinguishing apparatus, secunty ard access control apparatus, plumbing,
bath tubs, water heaters, water closets, sinks, ranges, stoves, refrigerators, 4shwashers, disposals, washers, dryers,
awnings, storm windows, storm doars, screens, blinds, shades, curtaing, and curlainrods, attached mirrors, cabinets,
panelling and attached floor coverings now or hereafter altached to the Property, all of which, including
replacements and additions thereto, shall be deemed to be and remain a part of the Property covered by the
Security Instrument.  All of the foregoing together with the Property described in the Secusity Instrument (or the
leasehold estate if the Securily Instrument is on u feasehold) ure referred to in this =4 Tarmily Rider and the
Security Enstrument as the "Property”.

B. USE OF PROPERTY; COMPLIANCE WITH LAW, Borrower shall not seek, agree ta or make # change in
the use of the Property or ils zoning classification, unless Lender has agreed in writing to the change. Borrower
shall comply with all laws, ordinances, regulations snd requirements of any governmental body applicable to Lhe
Property.

C. SUBORDINATE LIENS. Except us permitted by federal luw, Borrower shall not allow any lien inferior to
the Security Instrument to be perfected against the Property without Lender's prior written permission,

D. RENT LOSS INSURANCE. Borrower shall maintain insurance apainst rent Joss in addition to the other
hazards for which insurance is required by Uniform Covenent 5.

E. "BORROWER'S RIGHT TO REINSTATE" DELETED. Uniform Covenant [8 is deleted.

MULTISTATE 14 FAMILY RIDER - Funnie Mne/Freddic Mae Uniform Instnnnent Farm 310 580 (puge 1 of 2 pages)
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F. BORROWER’S OCCUPANCY, Unless Lender and Barrower otherwise agree in writing, the first sentence in
Uniform Covenant 6 concerning Borrower’s occupancy of the Property is deleted. All remaining covenants und
agreements set torth in Uniform Covenant 6 shafl remain in effect.

G. ASSIGNMENT OF LEASES, Upon Lender's request, Borrower sha)) assign to Lender all leases of the
Property and ull security deposits made in conrection with leases of the Property. Upon the assignment, Lender
shall have the right to maodify, extend or terminate the existing leases and 0 execule new leases, in Lender’s sole
discretion. As used 1n this paragraph G, the word "lease” shall mean “sublease” if the Security Instrument is on a
leaschold.

H. ASSIGNMENT OF RENTS; APPOINTMENT OF RECEIVER; LENDER IN POSSESSION, Borrower
absolutely and unconditionully ussigns and trunsfers to Lender all the rents and revenuves ("Rents”) of the Property,
regardless of to'whom the Rents of the Property are payable. Borrower uuthorizes Lender or Lender's agents to
coflect the Rents, nnd ngrees that each tenant of the Property shall puy the Rents to Lender or Lender's
agents. However, Porrower shall receive the Rents untili () Lender has given Borrower notice of default pursuant
to paragraph 21 of il S=curity Instrument and; (i) Lender has given notice to the lenant(s) that the Rents are lo
be paid to Lender or-icnder's agenl. This assignment of Rents constitutes an sbsolute assignment and not en
assignment for additional securily only.,

[f Lender gives notice of brerch to Borrower: (i) all Rents received by Borrower shall be held by Borrower us
trustee for the benefit of Lender esly, to be upplied to the sums sectred by the Security Instrument; (i) Lender
shall be entitled to colleet and receive all of the Rents of the Property; (iii) Borrower agrees that each tenant of
the Property shall puy all Rents due and tapaid to Lender or Lender’s agents upon Lender's written demand to
the tenant; (iv) unless apphicable law provides otherwise, ull Rents collected by Lender or Lender's ageats shall be

~upplied first to the costs of taking control ot st managing the Property and collecting the Rents, including, but not
limited fo, attorney’s fees, recejver's fees, prewiurs on receiver’s bonds, repair and muintenance costs, inswrance
. premiuns, taxes, assessments and other charges dn the Property, and then to the sums secured by the Securily

Instrument; (v) Lender, Lender's agents or any judicigtly appointed receiver shall be linble to account for only those
Rents actually received; and (vi) Lender shall be entitied th have a receiver appointed to take possession of and
manage the Property and collect the Rents and profits derived from the Property without any showing as to the
inadequacy of the Property us security.

1t the Rents of the Property are not sulficient to cover the cous of tuking control of and munaging the Property
und of collecting the Rents any funds expended by Lender foi such-nurposes shall become indebtedness of
Borrower to Lender secured by the Security Instrument pursuant to Uniforni Covenunt 7.

Borrower represents and warrants that Borrower has nol executed any prior assignment of the Rents and has
not and will not perform any act that would prevent Lender from exercising 6z ighis under this paragraph.

Lender, or Lender's agents or 4 judicially appeinted receiver, shall not be réuiced to enter upon, take control
of or maintain the Property before or after giving notice of defuult to Berrower. | lowever, Lender, or Lender's
agents or a judicially appoinled receiver, muy do so at any time when o default occurs,” Any application of Renls
shall not cure or walve any defanlt or invalidate any other right or remedy of Lender. This‘wsignment of Rents of
the Property shall terminate when all the sums secured by the Security Instrument are paid {nJul,

I, CROSS-DEFAULT PROVISION. Borrower’s default or breach wnder any note or agrecment in which
Lender has an interest shall be a breach under the Security Instrument and Lender may invoke any of the
remedies permitted by the Security Instrument.

BY SIGNING BELOW, Borrower accepts and agrees to the lerms and provisions contained in pages | and 2
of this I-4 Family Rider.

EﬁhML.ﬁ&%;v (Seal) (Seal)

IRENE ALLEN -Borrower -Borrower
{Seal) (Seal)
-Borrower -Borrower
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