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MORTGAGE

THIS MORTGAGE {"Sansity Instrument”} is given on June 18th, 1997

The mortgagor 15 BRUCE K JOUNZON AND MARY G JCHNSON, HIS WIFE
("Borrower™). This Security Instrument is given 1o

HARRI BANK ELK GROVE , whith is organized
ana existing under the laws of _THE STAYF ST WLNOIS , and whose address is

300 FAST DEVON AVENUE ELK GROVE YILLAGE HLINOIS 40007 ("Lencer”).
Borrower owes Lender the principal sum of  _Ei0n: Six Thousand Two Hendred and 00/100
Dotlars (U.S. §__64,200.00 1.~ This debt is evidenced by Borrower's note Jatesd the same date as
this Security Instrament ("Noie™), which provides for mopthly payments, with the full deb, if not paid earlier, due

and pavable on  July 15 2012 This Security instrument secures to Lender: (a) the
repavineat of the det: evidenced by the Nuote, with .mercst s all rencwals extensions and modifications of the

Note: (b the paymen: of ali other sums, with imerest, advancess under paragraph 7 to pretect the security of this

Security Instrument; and {c) the performance of Borrower's coverants and agreements under this Security
Instrument and the Note. For this purpose, Boreower does hereby mertrage, grant and convey ic Lender the fol-

low mg described property Jocated in COCK = Coumy, Iilirois:

LOT FIFTTEN HUNDRED EIGHTY-ONE {1581) IN ELX GROVE VILLAGE SECTICN
4, BEING A SURDIVISION IN THE SOUTH 3ALE OF SECTION 28, AND THE
NCRTH HALF OF SECTION 33, 30TH IN TOWHSHIP 41 NORTH, RANGE 11, EAST
CF THE THIRD FRINCIPAL MERIDIAN, ACCCRDING 7O PLAT THEREOF
RECISTERED IN THE QOFFICE OF THE REGISTRAR OF TITLE OF COOK COUNTY,
ULINON, CK SEPTEMBER 23, 1958, AS DOCUMENT MUMBER 1819395,
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which his the address of 347 LAURELST LK GROVE VILLAGE

(tey)

Ficrees?
Blinoss $0007- {"Property Address™);
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that manner, Borrower shall pay them on time divectly 1o the person owed payment. Borrower shall promprly fur-
uish to Lender ail notices of amounts to be paid under this paragraph. If Borrower makes these payments directly,
Borrower shall prommily furnish 10 Lender receipts evidencing the payments.

Borrower shall promptly discharge any licn which has priority over this Security Instroment unless
Sorrower: (aj agrees in writing 1o the payment of the obligation secured by the fien in a manner acceptable to
Lender; (b) contests in good faith the lien by, or defends against enforcement of the lien in, legal proceedings
which ir the Lender's opinion operate to prevent the enforcement of the lien; or (c) secures from the kolder of the
lien an agreement satisfactory to Lender subordinating the lien to this Security Instrument. If Lender deiermines
that any part of the Property is subject to a lien which may attain priority over this Security [nstrumeint, Lender may
give Borrower a notice idencifying the lien. Borrower shall satisfy the fien or take one or more of the actions set
forth above within 10 days of the giving of aotice.

5. Hazara or Propesty Insurance. Borrower shall keep the improvemenis now existing or hereafter
erecied on the Propenty insured agains: loss hy fire, hazards included within the term “extended coverage” and any
oiher hazards, inciuding floods or flooding, for which Lender requires insurance. This insurance shall be main-
tained in the zimarats and for the periods thal Lender requires, The insurance carrier providing the insurance shall
be chosen by Bor.ov'=t subject to Lender’s approval which shall not be unreasonably withheld. 1f Borrower fails to
maintain coverage desoribed abeve, Lender may, at Lender’s option, obtain coverage to protect Lender’s rights in
the Property in accordancr-with paragraph 7.

Ail insurance policiesavd renewals shall be acceptabie to Lender and shall include a standard mortgage
clause. Lender shall have the g at to hold the policies and renewals. If Lender requires, Borrower shall promptl,
give to Lender all receipts of pad premiums and renewat notices. In the event of {oss, Borrower shall give prompt
potice to the insurance carrier and Lense~ Lender may make proof of loss if not made prompily by Borrower.

Unless Lender and Borrower otiierwisc sgree in writing, insurance procesds shall be applied to restoration or
repair of the Property damaged, if the revtoration or repair is economically feasibie and Lender's security is not
lesseried. If the sestoration or repair is not ecopsmically feasible or Lender’s security would be lsssened, the in-
surance proceeds skall be applied :o the sums secur«d Uy this Security Instrument, whether or not then due, with
3Ky excess paid to Borrower. §f Borrower abandoas the Property, or does not answer within 3 days a notice from
Lender that the insurance carrier has offered to settle a clairy, then Lender may collect the insurance proceeds.
Lender may use the proceeds to repair or restore the Fropeiy 0nto pay sums secured by this Secucity Instrument,
whether or nodt then duc. The 3G-day period will begin when o notice is given,

Unless Lender and Borrower utherwise agree in wiiiing, any atplication of proceeds to principal shall not ex-
:end or postpone the due date of the monthly payments referred to inpuragraphs t and 2 or change the amount of
the paymeats. If under paragraph 2) the Property is acquired by-Lender. Borrower's right to any insuraiice
nolicies and proceeds resulting from danage to the Propenty prior 10 the acquisitivr shall pass to Leuder to the ex-
tent of the sums secured by this Security Instrament immediately prior to the acgeisition.

4.  Occupancy, Preservation, Maintenance and Protection of the Pregarty; Borrower's Loan
Applicaiion; Leasehoids. Borrowsr shall occupy, establish, and use the Fyopecty as Borrower’s principal
residence within sixty days after the execution of this Security Instrument and shall continue to occupy the
Property as Borrower's principal residence for at least one year after the date of occupancy, wiess Lender other-
wise agress in writing, which consent shall not be unreasonatiy withheld, or unless extenuniry cixcomsiances
exist whish are beyond Borrower's control.  Botrower shall not destroy, damage or impair the Piorcity, allow ihe
Propenty to deteriorate, or cominit waste on the Property, Borrower shail be ip default if any forfeilure action or
proceeding, whether civii or crimizal, is begun that m Lender's good faith judgment couid result in forfeiive of the
Propenty or otherwise matcrially impair the lien created by this Security Insirument or Lender's sacurity interesi.
Borrower may cure such a default and reinsiate, as provided in paragraph 18, by csusing the action or proceeding
to b dismissed with a muling that, in Lender's good faith determination, precludes forfeiture of the Borrower’s in-
terest in the Property or other material impairment of iie lien created by this Security instrument or Lender’s
security interest. Borrower shall also be m default if Borrower, during the loan application process, gave materially
false or inaccurate information or statements to Lender (or failed to provide Lendsr with any material information)
in connection with the loan evidenced by the Note, including, but not limited to, representations concerning
Borrower's occupancy of the Property as a principal residence.  Jf this Security Instrument is on a leasehoid,
Borrower shall comply with ull the provisions of the lease. !f Borrower acquires fee title to the Property, the
leaschold and the fee title shall not merge unless Lender agrees to the merger in weiting.

7. Protection of Lender’s Rights In the Property. If Borower fails to perform the covenapts and
agreements contained in this Security Instrument, or there is a legal procceding that may significantly affect
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or remedy .
12. Successors and Assigns Bound; joint and Several Liability; Co-signers. The covenants and

agreements of this Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower,
subject 10 the provisions of paragraph 17. Borrower's covenants and agreements shall be joint and several. Any
Borrower who co-signs this Security Instrument but does not execute the Note: (a) is co-signing this Security
Instrument only to mortguge, grant and convey that Borrower's interest in the Property under the terms of this
Security Instrument; (b) is not personally obligated ta pay the sums secured by this Security Instrument; and (¢)
agreer that Lender and any other Borrower may agree to extend, modify, forbear or make any accommodations
with rezand 1o the terms of this Security Tnstrument er the Note without that Borrower's consent.

13. Loan Charpes. If the loan secured by this Security Instrument is subject to a law which sets maxi-
mum loan charges, and that taw is finally irterpreted so that the interest or other loan charges collecied or to be
coilected in connection with the loan exceed the permitted litnits, then: (a) any such foan charge shall he reduced
by the amount necessary fo reduce the charge to the permitted Bmit; and (b) any sums already collected from
Borrower which <xceeded permitted limits will be r2funded to Borrower. Lender may choose to make this refund
by reduring the principal owed under the Note or by making a divect payment to Borrower. [T a refund reduces
principal, the reduction will be treated as a partial prepayment wichout any prepayment charge under the Note.

14. Motices. Any notice to Berrower provided for in this Security Instrument shall be given by delivering it
or by mailing i1 by firsiCruss mail uniess applicable law ruquires use of another method. The notice shall be direc-
ted 10 the Propenty Address o¢ asy other address Barrower designaies by notice to Lender, Any notice 1o Lender
shali be given by first class sl to [.ender’s address stated herein or any othes address Lender designares by
notice 10 Borrower.  Any notice prowided for in this Security Instrument shall be deemed to have been given to
Borrower or Lender when given as proviasd in this paragraph.

15. Governing Law; Severabilhy. This Security Instrumient shall be governcd by federal law avd the law
of the jurisdiction in which tie Property ie Jncated. In the evert that any provision or clause of this Security
instrument or the Note conflicts with applicable ax, such conflict shall not affect other provisious of this Security
irstrument or the Nots which can be given effect witiiout the conflicting provisi-n. To ihis end the provisions of
this Security Instrument and the Noie are declared to lie severable.

14, Borrower’s Copy. Barrower shail be given one conformed copy of the Noie and of this Security
Instrumen:.

17. Trausfer of the Property or a Beneficiai Interest in Lormower. If all or any pant of the Propery or
any interest in it is sold or transferrsd (o if a beneficial interest i Borrower is sold or transferred and Borrower is
not a natural persen) without Lender’s prior writien consent. Lendsr ria, it its option, require immedite paymen!
in fuil of all sums secured by this Security Instruiment. However, this-option =hati nor be exercised by Lender if ex-
ercise is prohibited by federal law as of the date of this Security Instrument.

If Lender exercises this option, Lender shail give Borrower notice of acce’ciation. The aotice shall provide a
period of pot less than 20 days from the date the notice is deliversd or mailed wityw which Borrower must pay &li
sums secured by this Security Instrument. If Borrower fails to pay these sums prior to he expiration of this period,
Lender may invoke any vemedies permitted by this Security Instrument without further ‘notice or demandt on
Borrower.

18. Bonower’s Right to Reinstate. If Borrowwr meets certaun conditions, Borrowe, shall have the vight to
have suforcemeni of this Security instrumem discontinucd at any time prior to the earlier of: (a} 7 days {or such
other pericd as applicable law may specify for reinstatement) befors sale of the Properly pursuant to 2y power of
sale contained in this Security istrument: or (b} entry of a judgment enforcing tais Security Instrument.” Those
condisions zrc thar Borrower: {3) pays Lender all sums which then would he due under this Security Instrument
and the Note as if no acceleration had occurred; (o) cures any defauht of any cther coverans or agreemente; (€}
pays all expenses incusted in enforcing this Security Instrument. including, but not limited to, reasonable attorneys’
fees: and () takes such action as Lender may reasonably require to assure that the lien of ihie Security instrument,
Lender's rights in the Property and Borrower's obligation to pay the suins sccured by this Security Instrument shall
continue unchanged. Upon reinstatement by Borrower, this Security instrument and the obligations secured
hereby shzll remain fully effective as if no acceleration had occurred. However, this right to reinstate shall not
apply in the case of acceleration under paragraph 17,

19. Sale of Note; Change of Loan Servicer. The Note or a partial interest in the Note (together with this
Security Instrument} may be sold one or more times without prior notice to Borrower. A sale may result in a
change i the entity (known as the "Loan Servicer”) that collects monthly payments due under the Note and this
Security Instrument. There also may be one or more changes of the Loan Servicer unrelated to a sale of the Note.
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Loan Number  ELK051051297

—_ (Seal)
-Borrower
(Seal)
-Borrower
{Space Below This Line For Acknowlcdgment)
. . e ]
STATE OF 11101018 County ss: (Y pre e
R
2 Netary Public m and v 520 county and state, do hereny cernfy that
BRUCE K JONWSON AND MARY i 2OHNSON, HIS WIFE .
persanally knovn 10 me 10 be the sume pszson(s) whose nume(s) is/zre subscribed to the foregoing instrument, appeated
betore me this day m person, and acknea!id 2d that he/she/they signed and delivered the suid instrument as thelr
f1ce and voluntary act, fur the uses and purposes marein set forth,
Given under my hand and offical sead. s 1824 day of June, 1997
! v
My Commasin expires; / PR } 0! Wt
VPRV e . eV
$ " OFFICIAL SEAL
3 CYNTHIA | FLORIA
FUTARY PUBLIC, STATE OF HLLINGIS
2 F IV GUMMKSSION EXPREB:D1/23%1
A S 4
Form 3014 9490
(page 7 of 7 pages)
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