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~ " MORTGAGE

THIS MORTGAGE IS DATED JUNE 24, 1937, Gatween Firster Bank Mliincls /e Firet Goloniol Trust Co,
Succeasor Trustee to Avenue Bank & Trust Compziy of Osk Park, not inciv Shose address ic 104 N. Oak
Park Ave., Oak Pari, il 60301 (referred 1o below as "Ceantor”); and Parkwsy Bank & Trust Company, whose
address is 4800 N. Harlem, Herwood Helghls, L. 60853 {ferred to beiew 8s "Lender”).

GRANT OF MORTGAGE. For vaiusble conskierstion, CrovAor not persanally but a¢ Truster under the
orovisions of 2 deed or deeds in trust duly recorded and delivered to Grantor pursuent fo a Truat Agreament
dated Oziober 12, 1377 and krown as Firstar Benk Ninols th¢a First Colonial Trust Co, Successor Trustee o
Avenue Bank & Trust Ce of Osk Park Trust #1787, morigages ant oo aeye o Lender all of Grantor's right,
title, ang interest in and to the following desciibod real property, togethe: rh all existing or subsequently erected
or affixed buildings, improverents and fixiures; ali ezsements, rights of way', Jdvd appurtenances; all water, water
rights, watercourses and ditch rights (including stock in utilities with ditch or irr.gadion rights); and all other rights,
royalties, ang profits relating 10 the real property, including without limitation all mivesals, oll, gas, geothermal and
similar matters, located in Cook Counly, Stsie of iinols (the "Res! Proparty™):

f.ote 13, 14 and 15 in Block 1 in the Subdivision of that part of the East 1/2 07 the West 1/2 of the

Southy West 1/il of Section 8, Township 39 North, Renge 13, Esst of the Third Briszial Maridias, lylng
South of the Chicago and Norih Western Rekroud Right of Way and North of the South 14665 feet

thereo? in Cook County, Hiinois

The Real Properly or Rs address is commonly known as 213-228 Pleasan! Street, OQak Park, (L 60392, The
Real Property tax identitication number is 16-08~-302-011 and 012

Grantor presently assigns to Lender all of Grantor's right, titie, and interest in and to all leases of the Property and
all Rents from the Propenty. In additior, Grantor grants to Lender a Uniform Commerciat Code security irterest in
the Personal Property and Rents.

DEFINITIONS. The foliowing words shail have the following meanings when used in this Mortgage. Terms not

otherwise defined in this Morigage shall have the imeanings attributed o such terms in the Uniform Commercial
Code. All references 10 doilar amounts shall mean amoun?s in lawlul money of the United States of America.

Borrower. The word "Borrower™ means each and every person or entity signing the Note, including without
imitation Pleasant Apartments L.L.C.

Grartor. The word "Grantor” means Firat Colonial Trust Co, Truaiee under that certain Truat Agreement
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THIS MOATGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST M THE RENTS
AND PERSONAL PROPERTY, IS GIVEN TO SECURE (1) PAYMENT OF THE INDESTEDNESS AND ()
PERFORMANCE OF ALL OBLIGANIONS OF GRANTOR UMDER THIS MORTGAGE AND THE HRELATED
DOCUMENTS, THIS MORYGAGE 1S INTENDED TO AND SHALL BE VALID AND HAVE PRIOXITY OVER ALL
SUBSEGUENT LIENS AND ENCUMBRANCES, (XCLUDING STAUTORY LIENS, EXCEPTING SCLELY TAXES
AND ASSESSMENTS LEVIED ON THE REAL PROPERTY, TO THE EXTENT OF THE MAXIMUNM AMOUNT
SECURED HERERY. THIS MORTGAGE IS GIVEN ARD ACCEPTED ON THE FOLLOWING TERMS:

GRANTOR'S WAIVERS. Grantor waives all righis or defenses arising by reason of any “one action® of
“anu-geficiency” law, or any cther iaw which may provent Lender from bringing ary sction nst %‘Tﬁ'

including a claim for geficiency 10 the extent Lander 18 otherwiz2 entitied to a claim for deficiency,
Leinder's commencement of compietion of any foreclosure actor, either judicialiy or Dy exercise of & power of
sate.
GRANTOR'S RT APNESENTATIONS AND WARRAKTIES, Grantor warrants thet: (aj this Mortpage is éxecited af
Borrower's reques and not at the request of {.ender; } Grantor has the full power, right, and lm 0 enter
into this Mort and to hypothecate the Property, (¢} the provisions of this Mortgage do not t with, or
resutt in a defaull Lcor.any agreement or other instrument binding upon Grantor and do not reeuRt i & vioiation of
any law, renuiation, czur gecree of order applicabie to Grantor, (d) Grantor has es means of
ining from Borrowss N a continuing basig information about Borrower's financial condition; anho () Lender
gas m ‘e no represemshicicyo Grantor about Borrower (including without lirmitation the cr ok of
orrower).
PAYMENT AN PERFORMANCE. Except as otherwise provided in this Mm%e Borrower ghall pay to Lender
all Indsbredness secured by this W onpage as it becomes dus, and Borrower and Grantor shal pertorm all
their respertive obligationy urder this Aorigage.
POSSESSION AND (RAINTENANCE OF N PROPERTY. Grantor and Borrower agree that Grantor's poseession
and use of the Property sha!l be governed by-the following provisions:
Possession and Use. Untit in default or vini! Lender exercioes its right to collect Fents as provided for in the
Assignment of Rents form executed by Srasior in connection with the Property, Grantor may remsin in
pUSSEssion and controt of and operate and ma)age the Property and coliect the Rents rom the Property.
%0 Muinteie. Grantor shall maintain the Projerty in tenamable condition and promotly pasform sli repairs,
replacements, and MRINIENANCE NECEssary 10 prescr/s {8 value.
Nulsance, Waste. Grantor shall not cause, conduct o permit any nuisance Nor Commit, pormit. or suffer any
strpping of or waste on of 10 the Property of any poftion. uf the Property. Without limiting the W&Iﬂy of the
foregoing, Grantor will not remove, or gramt 1o any meher onrty the right to remove, any limber, mnerais
(including od and gas). soil, gravel of rock products without she rior written consert of Lender.

Removal of improvemenis. Grantor shali not demoalish o remove-any Improvements from the Real Property
without the prior written consent of L.ender. As a condition to the removal of any improvements, Lencder '"H
require Grantor to make arrangements satisfactory to Lender (o replace such Improvements w

improvements of at least equal valus..

Lender's Right to Emer, Lender anc its agenis and representatives may ~oter upon the Real Prgpmy o al
reasonabie %mes to attend to Lender's igt‘:a;em and to ingpect the %'ropertv for curposes of Grantor's
compliance with the terms and conditions of this Mortgage.

lance with Governmertal Requirements. Graitor shal! promptly comply win a'l laws, ordinances, and
requfations, now ur hereafer in effect, of all governmental authoiitios applicable 1o the ¢ or occupancy of the
Property, including without limitation, the Americans With Disabilities Act. Gramtor mav comasit in falth
any such law, ordinance, of regulation and withhold coinpliance during any procesding, «cltudin
appeals. so long as Granior has notified Lender in writing prior 10 4oing S0 and 8o long 88, in & 0le
onition, Lender's interesis in the Properly are not jeopardized. Lender may require Grant i« post adoquaty
securty Of & surety bond, reasonably satistactory to Lender, to pretect Lender's interest.

Duty 10 Protect. Grantor agrees neither to abandon nor (eave unattendad the Property. Grantor shalf co all
other acty, in additisn to those gcts set forth above in thig section, which from the character and use of the
Property are reasonably necessary 1o protect and preserve the Property.

DUE ON SALE - CONSENT 8Y LENDER. Lender may, at its option, declare immediately due and payadie all
sums securad Dy this Mortgage upon the sale or tansfer, without the Lender's prior wirittan consent, of &ll or any
part of the Real Property, or any interest in the Real Froperly. A "sale or transfer® means the convayance of Real
Propeny or any ngh, title or interest therein; whether legal, beneficial or equitable; whether voluntery or
insoluntary, whether by outright sale, deed, instaliment sale contract, land contract, contract for deed, leasehoid
interest with a terrn greater than three (3) years, lease-option contract, or by sale, assignment, or transfer of anv
beneficial interast in or tc any land trust hoiding titie to the Real Prcperty, or by any ather mathod of conveyance
of Real Property interest. If any Grantor is a corporation, pantnership or limited liability company, transfer aiso
inciudes any change in ownership c! more than twenty-five percent (25%) of the voling stock, partnership interests
or limited liability company interesis, as the case may be, of Grantor. However, this option shall niot be exercised
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06-24-1997 MORTGAGE Fege &
i.oan No 27753 {Continued)

proceeding is commenced that woukd materially affect Lender's interests in the Propertl. Lender on Grantoi's
tehalt may, dut shal! not be required to, take any action that Lender deems apgropr!atq. ny amount that Lender
expends in G Going will bear interest at the rate provided for in the Note from the data incurred or paid by Lender
o the dase of r nent by Grasor. All such expenses, & Lender's option, will (3) be payable on daemand, o)
he added 16 the halance of the Note anc be apportioned among and be payable with any instaliment pe 2
become due during etther (1) the (enn of any aghcable insurance policy or (i) the remaining term of the Mode, or
(c) be treatad as 2 ballcon payment which will be dua and lpavable at the Note's maturity. Thie Mortgage aiso will
sacure payment of these amounta. The rights provided for in this paragragh shal be in addition 10 m{’m
@55 or any remedies 12 which Lender may he entitied on account of the dsfauit. Any such action hy

I not be construed as curing the defauli 20 as to bar Lender from any rernedy that # otherwise would have

had.
WARRANTY: DEFENSE OF TITLE. The following provisions relating to ownership of the Property are a part of this

sMorigage.
Titte. Grantor warrants that: (a) Grantor hokis good and marketable title of record to the Property in fee
simpie. free an ciear of all liens and encumbrances tther than those set forth in the Real Property description
or in any tide sasurance policy, title report, or final title opinion issued in favor of, and acceplad by, Lender in
connection wit's this Mortgage, and (b) Grantor has the full vight, power, and authonty to sxacute and deliver
thig Mongage t¢ Lender.
Defense of T2 Subiect to the exception in the par:ﬁraph above, Grantcr warrants ang wiil forever defend
the (itle 1o the P:opirlv against the lawlu! claims of ail persons. In the event any &ction or proceeding is
commenced thal quesico Grantor's tile or the imterest of Lender under this Mortgage, Grantor shall defend
the action ar Granior's engrnee. Grantor may be the nominal perty in such proceeding, but Lender shal! be
entitled gé\amcspaie in the-proceeding and to oe represented In the proceeding by counsel of Lernder's own
choice, Gramor will deliver, or cause to be delivered, to Lender such instrumenis as Lender may request
70m pme 10 time 1o permii Such. - tcipation.
Compilance With Laws. Grantor watants that the Property anc Grantor's use of the Property complies with
ak exwiting apokicable laws, ordinances, and regulations of governmental authorities.

CONODEMMNATION. The foliowing provisions isting to condemnation cf the Property are a part of this Mortgage.

of Net Procseds. Il ali o &ny ;2.0 of the Property is condemned by eminent domain procesdings
o by any procesding Of purchase in liey of condemnation, Lender may at its election raquire that ali or any
ton of the net procesds of the award be apoiad to the Indebtedness or the repair or restoration of the
roperty. The nef oroceeds of the award sholl maan the award ahter payment of ali reagsonable coets,
expenses, and antorneys’ fees incustexi by Lender in coection with the condemnation.
Proceedings. i any procseding n condemnation is fi'ed, Graritor shalt prompily notify Lender in writing, and
Gramo: shajl &ommiy 1ake uch steps as may be necesuary t) defend the &ction and obtain the award,
Grarkor may be the nominal in such proteeding, out lender shall be entitied to pavticipate in the
proceeding and 10 be reprezeniad in the proceading by counse! of its own choice, and Grantor will deliver or
chuse *D'gt be defivered 10 Lender such instruments as may be reqcstad hy it from time to time to permit such
DaCIpaton.
IMPOSITION OF TRXES, FEES AND CHARGES BY GOVERNMENTAL #'yTHORITIES. The foliowing provisions
(2Iahng 1o povernmental taxes, lees and charges are a pant of this Morigay=.
Current Taxes, Fees and cm;lu Upon request by Lender, Grante: sill @xecute such documents in
podition to this M ang take whatever - action is requestad Ly Lender to perfect and continus
L_endac's ken on the Haal Propurty. Gramor shalt reimburse Lander for all taxe3, as desciibea below,
with all expenses incurred n reccrding, perfecting or continuing this mMortgage. inc!ml@ without iimitation all
taxes, fees, documentary stamps, and Cther charges for reccrding or regiutering i.ia b4rrigage.
Tuxes. The following shali constitute taxes to which this section applies. (a) & specifs lax v thtg tvpe of
Mmgagor upon ali or any part of the Indebtedness secured by this Mort . (D) A 870YC tax on Ovwar
whic rover is authorized or required 1o daduct from payments on the | adness 3251 by this of
Mortgage: () a tax on this type of Mo gang?emieammumemmehmmm;m ole; d)
a spectic tax an alfl or any portion of the | edness Or on payments of principal and infere&l made by

Bortower.
Subsequent Taxes. !t any tax !0 which this aection s is enactad subseguent to the dete of this
Mortgage, fhie event shallngmﬁ the same effuct as en Em of Detaclt (as defined beiow), and Lendsr inay
exerCise any or alt of #s avaiadle remedies for an Event of Defauhl es provided below unless Grantor either
2) pays the iax before # becomnes Jdelinquent, or )cmwsmetuagﬁcmﬂedmmmnxam
: s section andt deposns with Lender cash or a cient corporaie surety bond or other security satisfactory
0 Lendes.
SECURITY AGREEMENT; FINANCING STATEMENTS. The foilowing provisions relating to this Mortgage a3 a
securty agreement are 8 part of this Merigage.
WEW This instrument shall constitute a security agreement to the extent any of the Property
conmn xtures ov other al property, and Lender shali have all of the rights of a lmﬁt&d party under
the Uritorm: Commercial as amangded from time to time,
Seowlly ntavesl. Upon request by Lender, Crantor shall execure financing statementy ond take whateve:
oiher achon '8 requesied by Lender 10 perfect and comtinue Lender's sacurty interest in the Rents and
Parsongt Property. in addition 0 recorging this Morigage in the real property records, Lender may, & any

&8
tme and withowt further authorization from Geamtor, file exacuted counterpars. Lopies or reproductiong of this
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remedy, and an election to make expenditures or take action 10 perform an obligation of Grantor ac Borrower
under thig Mortgage after failure of Grantor or Borrower to perform shall not afiect Lender's right to daciare &

default and exercise ns ramedies under this Mortgage.

AMorneys’ Fecs; Expenses. If Lender institutes any suit of action to enforce any of the terms of thig
Mongage, Lendei shall be entitied to recover such sum as the count may ad!udge reasonabie as attorneys’
fees at than and on any appeal. Whether of not any court action is involveg, ali reasonable expenves ncurred
by Lender that in Lender's cpinich are necessary at agx time for the protection cf its intereat or ihe
enforcement of its rigivs shall become a part of tha Indebiedness payable on demand and shall bear interest
%om the date of expenditure until repaid at the raje proviced for in the Note. ExFens&s covered by tiis

aragraph inciudte, without limitaiion, however subject fo any timits under applicable law, Lender's attorneys’
ees anv Lender's logal expenses whether or not there is i lawsuit, including aitorn fees for hankruptcy

proceedings (inciuding effons to modity or vacate any automatic stay or injunction) appeels and any
‘ ide raports (including
permitted by

antici post-jurigment collection services, the cost of searching records, odtaining t
foreciosure repors), surveycss' reports, and appraizal fees, and title insurance, to ine éxtent
applicabde lav,. Borrower aiso wiil pay any court costs, in addition to sll other sums provided Dy faw.

NOTICES TO GRESTOR AND OTHER PARYIES. Any notice under this Mortgag=, inctudin'é?awighmn limitation any
notice of defauit 2. any notice of sale to Grantor, shali be in writing, may be sent by telefacsimile, and shall be
efiective when actuallv delivered, or when deposited with a nationaily recognized overnight courler, or, it malied,
shakt be deemed effec? ve when deposited in the: United States mail first class, cernified or regiatered mall. postags
g'epaid. directed to the araresses shown near the beginning of this Montgage. Any party may change its addreas

rotices undor this Motga,2 by giving formal written notice to the other parties, specafmg that the purpose of
the riolice i 10 changﬁ the pe:’s addrese. All copies of notices of foreclosure from the holder of any lien which
has priovity over this Mortgaga #hall be sent to Lender's address, as shown near the begmntggdof this Movigage.
For notice purposes, Granior agree» o keep Lender informed at alt times of Grantor's current addrans.

MISCELLANEQUS PROVISIONS. T ioliowing miscellanecus provisions are 2 part of this Mortgage:

Amendments. This Mortaago, togett:ar with any Reiated Documents, constituies the entire understanding and
i?reement of the parties as to the raatters set forth in this Mortgage. No atteration of or amendmant to this
ort shali be effactive unless givern it writing and signed by the party or parties scught to be chasged or

beund by the alteration or amendment.

Anmal Reports. !t the Pr is used for wurposes other than Grantor's residence, Grantor shaii furnish to
Lender, upon fequest, a certified statement of it operating income received from the Property durin
Granior's previous fiscal year in such form and lietal as Lender shail require. "Net operatin income” sh
mean all cash recaipts from the Property less all casiv expenditures made in connection with the operation of

the Property.

Appiicsble Law. This Morigage has been deilvered o Loder and accepted by Lender in the Stats of
itiinois. This Mortgege shall be governed by and consirver, in accordance with the isws of the Stsle of

Minocis.
Caption Hesdings. Caption headings in this Mortgage are for ccaovenience purposes only and are nt to he
used to interpret or define the provis%ns of this Mortgage.

. There shall be no merger of the interest or estate Greated by inis Vortgage with any other interest or
estate ‘:n gr;e e".Pduronerty at any tme hetd by or for the benefit of Lender ii-ary capacity, without the written
consent of Lender.

Pacties. All obligations of Granter and Botrower under this Mortgage shali-he joint and several, and
ali relerences to Grantor shall mean each and every Grantor, and ali references 13 Borrower shall mean sach
and every Borrower. This means that each of the persons signing below is responaite for et obligations in

this Mongage.
Seversbity. i a court of competent jurisdiction finds ané' provigion of this Montguge to be invalid or
unenfolc as to any or circumstance, such finding shall not render thas g:ovision Insv#aig bo;

uneniorceable as to any other persons oF circumstances. i feasible, any such offending

deemed 1o be mogified 1o be within the limits of entorceability or validity; however, if the o ing

cannot be so modified, it shall be stricken and all other provisions of this Mortgage in all other respecis shat!

remain valit and enforceabta.

Succesaors and Assigns. Subject o e limitations stated in this Mortgage on transfer of Grantor's interes!

this Morigage shall be binding upon ang inure 10 the benefit of the e, iheir succesgors and . i

ownership of the Property becomes vested in a person other than Grantor, Lender. without notice to Grantor

may deal with Grantor's successors with reference to this Mortgage and the Indebtedness by way

mgnce or extension without releasing Grantor from the cbligations of this Mortgage or liability under the
ness.

Time I8 of the Eesence. Time is of the essence in the performance of this Mortgage.

Walver of Homesiesd Exemption. Grantor hereby releases and waives ali rlﬁhts and banefits of the
homestead exernption laws of the State of illinois as to all indebtedress securad by this Mortgage.

Walvers ang Conesnis. Lender ehah not be deemed to have waived any rights under this Mortgage (or under
the Ralaied Documents}) unless such waiver is in writing and signed b¥‘ ender. No delay or omission on the
past of Lender in exercesun& am‘y‘ right shali ate as a waiver of such right or any other right. A waiver by
&ny party of a provision of this A shall not constitute a waiver of or prejudice the party's right o

o demand strict compliance with that provision or any other provision. No prior waiver by Lender, nor any

97502206
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course of Jealing between Lender and Grantor or Borrower, shall constrtuie a waiver of any of Lendes’s rights
or any of Granior or Borrower's (Dligalions &s t0 any future transactions. Whenever consenl Dy Lender is
required in this Mosigage. the granting of guch consent by Lender in any instance shall not constitite
continuing congent to subseyuent instances where stich consent is required.

GRANTOR'S LIABILITY. This Mortgage is executad by Grantor, not personally but as Trusige as provided abive
in the evercise of the power ard tne authority conterred upon vestad in it as such Trutiee (ant Grantos
thereby warrants that it possesses full power and authoriy to execute thig instrument]. ! is oxpreasly undersiocd
and aryeed that with the exception of the foregoing warranty, nolwithstanding anything to the conirary contained
heteir. thai each and ail of the warranties, iniemnites, represcntations, cavenants, u , and amnts
made in this Mortgage on the part of Grantor, while in form puiponing to be the warrdnties, ities
represertations, covenants, undertakings, and agrzements of Grantor, are nevertheless sach and avery one of
them made and intenced not a3 persofial warranties, indemmities, representations, covenants, undertakings, and
areements by Grantor o for the purpose or with the imention af.bmdm?'eGramw personally, and nothing in this

ortgage of in the Note shail be construed as creating any liability on the part of Grantor personally to pay the
Note or any interoet that may accrue thereon, of any other Indebtedness under this Morigags, o to m an
covenant, unduaialing, o agreoment, either express or implied, comained in this Mortgrge, all such lisbility,
anv, being express!y waived by Lendor and by every person now or hereafter claiming any right or aecumg" under
this Mortgage and *ha' so far as Grantor and] s Successors personally are concernerd, the lagal hoider or hoidare
of the Note and the catiar or owners of any indebtedness shal! lock sofely to the Property for the payment of the
Note and Indebtedness. oy the enforcement of the lien createxd by this Mortgage in the manner provided in the
Note and herein or by ac iGe to enforce the personal liability of any Guarantor.

GRANTOR ACKNOWLEDGES HAVHIG READ ALL THE PROWISIONS OF THIS MORTGAGE, AND GRANTOR
AGREES TO ITS TEAMS,

GRANTOR:

Firgtar Bark llinoic t/k/a First Colonisl Trust Co. Successor Trusiee to Avenve Bank & Trust Company of Oak
Park, not indiv but a3 Trustee u/cfa £ 1767

W%rmm
By: } '7{.40?,43 gﬁvf]@/ o

/[, Land {fm Officer ¥ary Figiel




; B

e e b

o et

: _
! |
;-
H .
: g
i S
i -
! .
: =
s '

N

!

_ PeAImel) SWDy iy wasduomu.a
éfﬁﬁ;&ﬁaamaaaa“'? ' —
‘@"ﬁgm;wm'mnd %ﬂﬂli.h- e i M A
A NVIPRYEON )y S L vendm uopemanco
‘&mé‘l"ﬁyﬁfﬁrw’ o CTSTITIT 10 SR8 W %5 Uy g Aamvon

-m“%iuw‘uuw‘nm u&m )

e o unjeedso0 4 0 RGO mmmnmqmmﬂm«rmammu B
Cj#hgammmtmnmnmuuwwu 209010 DUB $OBT: U J0) SINIBAD )0 DASO TY IO UORMDI:
o A 0 e % o Ry kg VONI0 Ok 10 DIGD PUS I ASUTON INT G0 B G wRluop; ov
PR put 2GeSUDK Gil PANDMNS WG mwu&mwawmmmm
w-.,, ,‘:m“wmwzn q%mmmmmwrm
SOE. YIS $0 20000 . PUSII0RNE BiIog poSbIde
,_,,_:;,‘-mmmmm I TI TS 0 ABD T w3 w8 w)

.,f — o> D ALNNOD
s | | . L
¢ ‘ T STosTIIL 40 AVIe

(A0'23 NTZNSCI0D £00~%]
e ﬂm WO WNLT B SN Doy Obdm




