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This Assigniment of Rents prepsres by: #2hut as Trustee uta f# 1767

4800 N Haslem
MHarwocd Heighis, )i 60856

ASCIGNMENT OF RENTS

THHS ASSIGNMENT CF RENTS IS DATED JUNE 14, 1397, betwean Firstar Bank Hinols #/k/a First Coloninl
Trust Co, Sucscesecr Trustee 10 Avenue Bank & Trust Conpany of Osk Park, not indiv#hose addrezs la 104
M. Ogk Park Ave., Oak Perk, I 60301 (referred 0 Delow o "Grentor™), end Fariwiy Benk & Trust Company,
whase sodrese is 4800 X. Marlern, Harwood Heighls, I S0KE/ /. aferred lo below as "Lander”).

ASSIGNMENT. For valusbis considerstion, Granior ssaigne, grant= g continuing sscurily imereat in, snd
conveys 1o Lender sli of Grantor's right, titie, and inferest in and (0 the Romts frem the folowing dsscribed

Propevty located in Cock County, Strte of Hlinole:

Lots 92, 14 and 45 in Block 1 in the Subdivision of ihat pert of the Szat 1/2 of the West 172 of the
South West 1/4 of Saction 8, Township 39 North, Renge 13, Eaet of the Tiiied Principsl Meridian, lying
South of the Chicage and North Western Raiiroad Right of Way and North: St the Sourth 1468.5 feet
thereof in Cook County, Hinole

The Resl Property or iis addresa is commonly kncwn 88 213-228 Plessant Street, Oal 7avk, IL 60302. The
Reul Property tax identification number is 16-08--302-011 and 012,

DEFINITIONS. The following words shall have ihe following meanings when uaad in this Assignment. Terme not
ctherwise defined in this Assignment shall have the meanings aitributed 10 such terms in the Uniform Commerciat
Code. Al references to dollar amounts shal! mexn amounts in lawful monsy of the United Siates of America.

Assignment. The word "Assignment” means this Assignment of Rents between Grantor and Lender, and
inciuges without iimitation ail assignments and aecurity interest provisions relating to the Rents.

Borrower. The word "Borrower™ means Plzasant Apartments L.L.C..

Event of Defsull. The words "Event of Default” mean and include without limitation any of the Events of
Detaun set forth below in the section titlea "Everts of Default.”

Granior. The worg "Grantor™ means any and all persons and entitiea executing this Assignment, including
without limitation all Grantors nemed above. Any Grantor who signs this Assignment, but does not gign the
Ncie, is signing this Assignment only to grant and convey that Grantor's interest in the Roal Property and to
oramt a3 security interest in Grantor's irierest in the Rents and Personai Property to Lender and ia not
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T Bonower).
.. BORROWER'S WAIVERS AND RESPONSISILITIES. Lender need not teil Sorrower about anwction or inaction
" Lender takes in conrection with (his Assignmeni. Borrower assumes the responsibliity for being and keepiné
" informe0 2bout the Property.  Sorrower wanes any defenges that may arise because of any action or inaction
«  Lender, including without limitation any failure of Lender to realize upon the Property, or any delay by Lender in
jealizng upon the Property. Horrower agrees tn remain hable under the Note with Lender no whit dction
Lender takes or fails to take under this Assignment.
PAYMENT AND PERFORMANCE. Except as otherwise provided in this Assignment or any Relsted Document,
Grartor shail gay 1c Lender all amounts secured by this Assignment as they become due, and shall strictly
perfo;m aii of Grantor's obligations under this Assignment.  Unless and until Lenaer exercises its right to collect
the Rents as grovided below and so lony as there is no defauit under this Ass‘t?nmem, Granior may remain in
noseession and confrol of and operste and manage the Property and collect the Fents, provided that the granting
of thgeggm tn collect the Henis shali nat constitute Lerder's consent to the use of cash collateral in a bankruptcy
processing,
GRANTOR'S RTORESENTATIONS AMD WARRANTIES WITH RESPECT TO THE RENTS. With respect 1o the
Rents, Grantor represents and warrants to Lender that.
Ownership. Granty is entitted to receive the Rents free and clear of all rights, loans, llens, encumbtirances,
and claims excep: ~.s disclosed 1o and accepted by Lender in writing.
m%m o Assign. Grantix has the hull right, power, and authority to enter into this Assignment and to assign
and convey the Rents o Lucger.
No Pric Assignment. Giartor has not previously assigned or conveyed the Rents to any other person by any
instrument now in force.
No Further Transfer. Grantx wii .t sell, assign. encumber, or otherwise dispoge of any of Grantor's fights
in the Rents except as provided i this Agreement,
LENDER'S RIGHT TO COLLECT RENTG. Lender shall have the right at any time, and even though no default
shz!l have occurred under this Assiginment, to collect and receive the Rents. For this purpose, t is hereby
given and granted the fcllowing rights, powers wnvi suthority:
Notice t1o Tenamte. Lender may send notices i any and all tenants of the Property advising them of this
Assignment and directing all Rents to be paid diress; fo Lender or Lender's agent.
Enter the Property. Lender may enter upon and luke nasaession of the Property; demand, collect and raceive
from the tenants or from any other persons liable (neofor. all of the Rents; institute and carry on ali legal
procesdings necessary for the protection of the Property, including such proczedings as may be necessary to
;gco‘;-er posaession of the Property coliect the Rents anu ramuve any tenant or tenants or other persons from
e Propedy.
Maintain the Properly. Lender may enter upon the Property /5 maintain the Propesty and keep the same in
repair; 10 pay the cosis thersof an‘('i_o! all ggnivices of all employcey, including their equlprﬁ.?ﬁt. arxd of ali
cormnuing costs and expenses of maintaining the Propenty in proyer repair and condition, and aiso o pay alt
nge; ass:ysmmtt and water utilities. and premiums on fire anv, cther insurance effected by Lender on
the Propenty.
Complignce with Lawe, Lender may do any and all things to execule and <>minly with the laws of the Stata of
Ninois and aiso all oxher faws, rules. orders, ordinances and raguirementy uf 2! other governmental agencies
aftecting the Propernty.
Lesse the Propsrty. Lender may rent ¢r lease the whote of any part of the Proferty for such (&m or terms
and on such conditions &s Lender may deem appropriate. )
Employ nts. lender may engage such agent or s as Lender may deerr. zporopriate, either in
tl;’eadef t:ﬁ’aeme orin Gramm'synamg. ?:rem and manage the Property, inciuding the coésfcft:gp;nd &pplication
ents.
Oher Acts. Lender may do ali such other things and acts with respect 10 the Property as Lender may daem
gfgopmte anc may act exclusively and solely in the piace and stead of Grantcr and to have ail of the powers
ramor tor the purpogEes sizted abnve,

No Requirerment 1o Act. Lendar zhall not be rﬁuired to do any of the foregoing acts or things, und the fact
that Lender shall have periormed one or more of the foregoing acts or things ahall not require Lender (o do
any other specific act o7 thing.
APPLICATION OF RENTS. Ail costs and experses incurrad by Lender in connection with the Property shall be for
Grartor arid Boriower's account and Lender may pay ssch costs and expenses from the Rents. Lender, in fis sole
discretion. shall determing the application of any and alf Rents reces bgen; however, any such Hents received
by Lender which are not apphed 1o such COS and expenses shall ied to the indebtedness. All
expenditures marde by Lander under this Assignment snd not ceimdursad from the Hents shall become & past of ¢
the Incebledness secured Ly ttis Assignment, and shall be payable on demand, with imtarest &t the Note rate from
dare of expenditure until pid. e
FULL PERFORMANCE. ! Granior pavs all of the indebledness when due and otherwise performs il the
obigations med Upon Grantor under tus Assignment, the Note. and the Related Documents, Lender shall
execule and daliver 10 Grantor 8 sutable satistaction of this Assignment snd suitable sitements of tarmiration of
any finxncing statement on file evidencing Lsndar's secuity intérest in the Renta and the . Y
reeminaticn fee required Dy taw shall be peid by Grantor, if permitted by applicable iaw. I, however, payment i9
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: Lender may exercise any one or more of the following rigits and remedies, in addition to any other rights or
b reredies provided by law:
' Acceiarale Indebledness. Lender shall have the right at its option witho'nt notice 1o Borrower to Geclare the
: entire algdﬁmﬁnas immediatety due and payable, including any prepayment penafty which Borrower woukd be
- requirad G DaY.
« Collec! Rerds. Lender shall have the sight, without notice 1o Grantor or Borrower, to take pessession of the
, Propery and collect the Rents, m!udg&amums st due cnd unralq, and apply the net procesxds, over and
- above Lender's coms, aguinst the Indebtedness. Iy furtherance of thee right, Lender shall have all the rights
ovioed for in the Lender's Right to Coliect Section, above. I! the Rents are coliected by Lender. ihen
rantor ifrevocably designates Lender as Gramor's attorney-in-fact to endorse instruments recaived in
payment thereof in the rame of Grantor and to negetiaie the same and collect the proceeds. Payments by
tenants of other users to Lender in response to Lender's deman:d shail satisfy the cbligations for which the
Dy are mace, whether or not any pioper grounds for the demand existed. Lender may exercise its
ti under this subparagraph either in person, by agent, or through a raceiver.

Moripegee . Prsscasion. Lender shall have the right o be placed as mortgagee in posgession or to have 2
recaver appoinic 1o take possession of all or any part of the Property, with the power to protect and geserve
the Property, 1o Oixrate the Property precedir;g toreclosure or sale, and to coilect the Rents from: the Property
and apply the trocoads, over and above the cost of the recsivership, against the Indebtadness. The
in posLasLION OF receiver may serve without bond if permitted Dy law. Lender’s right to the
nmment of a receber shail exist whether or not the ent value of the Property exceeds the
Indabter!ness by a subsizmisd amount. Employment by Lender shall not disqualify a person from serving as a
receiver.
bml Remedies. Lender snall have all other rights and remedies provided in thig Ass:gnment or the Note or
y law.
Warer, Election of Remedies. 4 wa'sor by any h{:ag? of a breach of a 'j)rovision of this Assignment shall not
congifule a warver of or prejudice th: pa.ty's rights otherwise to demand strict comriiance h that provision
o any cther provision. Election by Lerwor 0 pursue any remedy shall not exclude pursult of any other
renm¥. and an election 10 make expen'it,'os or 1ake action to orm an obligation of Grantor or Borrower
undzr this Assignment akter failure of Gran.or v: Borrower to perform shall not atfect Lender's right to declare
a default and exarcise its remedies under this » ssignment.

Altorneys’ Fees; Expanues. |f Lender institutes any suit or action to enforce any of the terms of this
Assignment. Lender shall be entitled to 1ecover such suin as the count m:g adiudge reascnahle as attorneys’
tees at trial and on any appeai. Whether or not any (o't action is invoived, all reasonable expenses incurred
by Lender that in Lender's opinion are nec £, 2ny time for the protection of its interast or the
enforcement of #s rights shall become a part of the Indeltzuness payable on demand and shali bear interest
trom the date of expenditure until & the rate provized for in the Note. Exrensee covered by this
?a:agtaph inchude, without limitation, however subject to any li.ni's under appiicabie faw, Lender's attorneys’
ees anc Lender's legai expenses whether or not there is & lawsul,including attorneys’ fees for bankrupicy

procead: (including offor's ia modify or vacaie any awiorwdic sigy of injunct on& appeals and any
anicipaied post-judgment coliection sarvices, the cost of searching-recovds, ebtainin?lt fe reports tincluding
foreclosure seports), surveyors' reports, and appraisal fees, and title iwurance, to the extent mgefmmed by

appiicable law. Borrower 250 will pay any court Costs, in addition 10 &Il Strer sumg provicec Dy Iaw.
MISCELLANECUS PROVISICNS. The following miscellaneous provisions are a part of this Assignment:

Amendments. This Assignment, 1 er with any Related Documents, cong'ivutes me entire undersianding
and ageeement of the pasties as to the matters et forth in this Assignment. Mo aituralion of or amendment to
this Asgignment shall be eftective uniess given in writing and signed by the palty ur partieg sought to be
charged or bound by the alteraiion or amendment.

Applicsble Lsw. This Asgigrment has been deliverad o Lender and accepled by Laudir in the Stale of
Finos. Thiz Assignment shail be governed by and construed in accordance with the lavw of the Site of

WSinole.

Muitiple Parties. All obligations of Grantor andd Borrower_under this Assignment shall be joint and several,
and sl references to Grantor shali mean each and every Grantor, and ali references to Borrower shail mean
each and every Borrower. This means that each of the persons signing below is responsibie for all cbligations
in this Assigninent.

Nc Modificstion. Grantor shall not enter into any agreement with the holder of any mortgage, deed of trust, or
other security agreement which has priority over this Assignmeni by which that agresment Is modified,
amended, ext . Or renewed withoul the prior written consent of Lender. Grantor shall neither reguest nor
accept any future advances under any such security agreement without the prior written consent of Lender.

Severabilky. f a court of competent jurisdiction finds any provision of this Asgignment 1o be invalid or
unentorceable as to any or circumstance, such finding shall not render that provision invalld or
uneniorceable as 16 any other persons of circumsiances. If feasible, any such offending ngovlslan shall be
deemed 10 be modifiad 10 be within the limits of ertorceability or vaildity, however, If the offanding provision
cannol be s¢ madified, it shall be stricken and all other provisions of this Assignment in all other respects shail
remain valid and enforceable.

Succesacrs and Assigns. Subject lo the limitations stated in this Assignment on transfer of Grantor's
interest, s Assignmert shali be binding upon and inure to the benefit of g?e parties, thelr successoss and

assigns It ownership of the Property becomes vested in & perscn other than Grantor, ice
§
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toar Ko 27753 (Continued)
S CORPORATE ACKNOWLEDGMENT
STATE OF f1linols B
) &8
COUNTY OF Cook )

On this _ 7th day of __ July 19 _ 97, before me, the undersigned Notary Public, personally
appeared Rorsa Haworth and Mary Pigpiel . Land Trust Cfficer and Land Trust Officer of Firaler Bank
inois i4/a First Colonist Trust Co, Succeasor Trusieze 1o Avence Bank & Trust Company of Osk Park, it
indiv. and knowr. 10 me to be authorized agents of the corporation that executad the Assignmart of Rents and
acknowledged the Assigninent to be the free and voluntary act and deed of the corporation, by authority of its
Bylaws or by resciuticn of its board of directors, for the uses and purposes therein menticred, and on oath stated
that they are authurizid to execute this Assignment and in fact executed the Assignment on behalf cof the

corporation.

By 5 “h (o Residing st 104 N. Oak Park, Oak Park, IL
Notary Putiic in end for the State </ 111inois . “A““A‘A'A"A'ﬂ.

S OFFICIAL SEAL" t
My commission expires - 4 ANGELA McCLAIM 4

¢ Notary Pubiic. Staie of Miinois

ission £ 31N
4 My Commission u'p'uevs‘ 3 'l

v

LASER PRO, Beg. U.S. Pat. & T.M. OH., Ver. 3.23 (c) 1997 CF! PreServices, Inc. Al rights reserved.
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